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Certificate of Portfolio Manager under Regulation 22 of Securitics and Exchange Board of India
(Portfolio Managers) Regulations, 2020

We confirm that:
1. The Disclosure Document of even date attached herewith and forwarded to the Securities and

Exchange Board of India (SEBI) is in accordance with the SEBI (Portfolio Managers)
Regulations, 2020 and the guidelines and dircetives issucd by the Board [rom time 1o time:

bJ

The Disclosures made in the document are true. fair and adcquate 1o enable the investors to

make & well informed decision regarding entrusting the management of the portfolio to us/
mvestment through the Portfolio Manager;

3. The Disclosure Document has been duly certified by an Independent Chartered Accountant,
The details of the {irm are as follows:

| Firm Name | MRB & Associates. Chartered Accountants |
| Address A-102. 1st Floor Shraddha [leights. Telly Gully Cross Road,
| | Andheri (), 400069. == 2
| Firm Registration No. | 136306W =

MembershipNo | 058431 s o —_— )
Phone No. 919057271702
EmallD | manishb@mrbassociates.com |

4. Copy of Chartered Accountant’s Certificate to the effect that disclosures made in the document

are truc, [air and adequale to cnable the investors to make a well informed decision also forms
part ol Diselosure Document.

For Electrum Portfolio Managers Private Limited
(Formerly known as Electrum Paortfolio Managers Limited)

2

Romil Lalit Jain
Director & Principal Officer

Date; 12 September, 2023
Place: Mumbai

ELECTRUM PORTFOLIO MANAGERS PRIVATE LIMITED

Aegestered Office 10T, Tst Floor, Solitaire Corporate Park Bullding Ne. 10,

Andheri Ghatkopor Link Road, Andheri (East), Mumbai - 400093

Carpoale Oihce: 307 Landmark Building, Opp. City Mall, Above Cromo Showrcom
New Link Road, Andheri (West), Mumbai - 400 053

Phone: +81-22-4664 3500 | Email: pmsaelectrumcapital.in

CIN: UTH1OMHZ04PLC255489 | GST 27AAMCAT325D120

www.electiumcopital.in
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To,
Board of Directors
M/s. Electrum Portfolio Managers Private Limited

307, Landmark Building,
Above Croma Showraom, New Link Road,
Andheri (West}, Mumbai-400053.

Dated: 12" September 2023
Sub: Certificate under Regulation 22 (5) of SEBI (Portfolio Managers) Regulatiors, 2020

This certificate |5 issued pursuant to our engagement to certify the Disclosure Document prepared under
Regulation 22 (3) of SEBI (Portfolic Managers) Regulations, 2020.

We have verified the contents of accompanying Disclosure Document dated 3ist August, 2023, aof
Electrum Portfolioc Managers Private Limited {formerly known as Electrum Portfolio Managers Limited)
CIN U74110MH2014PTC265689, a SEBI Registered Portfolio Manager having its registration number as
INPOOO0O7544, which is prepared as per the guidelines prescribed in Schedule-V of SEBI {Portfalio
Managers) Regulations, 2020,

We understand that as per the requirement of SEBI {Portfolio Managers) Regulations, 2020 the
Disclosure Document is required to be submitted to SEBI and provided to clients, whether prospective or
otherwise.

Management Responsibility:

The preparation of the Statement and information contzined therein is the responsibility of the
Management of the Company including the preparation and mantenance of all accounting and other
records, supporting and its comtents. This responsibility includes design, implementation and
maintenance of internal control relevant to the preparation and presentation of the Statement and
aoplying an appropriate basis of preparation: and making estimates that are reasonable In the
circumstances.

The Management shall be responsible for maintenance of the books of accounts and such other rajevant
records as prescribed by SEBI (Partfolio Managers) Regulations, 2020 and other applicable laws, which
includes the creation and maintenance of the records and documents supporting the contents of the
Disclosure Document

The Disclosure Document and compliance with the SEB| (Portfolic Managers) Regulations, 2020 is the
responsibility of the Management of Portiolio Manager,

@ Office: A-102, 1st Floor Shraddha Heights Telly Gully Crass Road Andheri (E) Mumbai 400049,

® 919987030175 @ manish.b@mrbassociates.com
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Auditor's Responsibility:

Our respansibility is to certify Lhe Staterment based on our examination of the matters in the Statement
with the audited books of account and other records of the Company. it is neither an audit nor an
expression of opiman.

For the purpose of this certificate, we have planned and performed the following procedures to
determine whether anything has come to our attention that causes us to believe that the Disclosure
Document is not in compliance with the SEBI (Portiolio Manzagers) Regulations, 2020,

1. The promoters and director's gualification, experience, ownership details are as confirmed by the
Management and have been accepted without any further verification;

7. We have verified the financial figures of the Portfolioc Manager disclosed in the Disclosure
document with audited financial statements for relevant years.

3. We have relied on the audited financial statements for details included as Related Party
Transactions;

4 We have relied on the details provided by the Management of Portfolio Manager in respect of
Investment Objectives, Investment Philosophy, Value of Asset under Management, Performance
of Portialio and benchmark, Taxation, Accounting Policies.

5. We have relied on the Performance figures based on the calculations provided by the
Management and have not been calculated by us.

6. We have relied solely on the Management of Portfolio Manager for details of penalties,
Iitigations etc. against it or its related entities;

Conclusion:

Based on the procedures performed as a stated above, evidence obtained and information and
Explanations provided by the Portfolio Manager. nothing has come to our attention that causas us to
halisve that the Disclosure Document is not, in all material aspects, in Compliances with the SEBI
(Partiolio Managers) Regulations, 2020.

Further, based on our review 2nd on the basis of records, information and explanation provided to us, we
cerlify that the disclesures made in the accompanying Disclosure Document are true, fair and adequate
to enable the Investors to make a well informed decisions for investing in Portfolio Management services.

Restriction on Use:

This certificate is addressed to and provided to the Board of Directors of the Portfelio Manager at their
request, solely to comply with the SEBI (Portfolio Managers) Regulations, 2020 (as amended from time to
time) and may not be used for any other purpose.

@ Office: A-102. 1st Floor Shraddha Heights Telly Gully Cross Road Andheri (E} Mumbai 400049.

@ +21 99870 30175 @ manish.b@mrbassociates.com
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Accordingly, our certificate should not be quoted or referred to in any cther documents or made
available to any other person or persons without our prior wrilten consent Also, we neither accept nor
assume any duly or liability for any other purpose or to any other party to wham this certificate is shaown
or into whose hands it may come without our prior written consent,

For MRB & Associates

Chartered Accountants,

Firm Registration Number. 136306W
MANISH ﬂf‘mﬁﬁ m‘"‘ By

RAM GOPAL coeaL gormn

BOMRA =~ PEiniom
Manish R Bohra
Partner

M. No. :058431
Place  :Mumkai

UDIN  :23058431BGUHDGA410

& Office: A-102, 1st Floor Shraddha Heights Telly Gully Crass Road Andheri (E} Mumbai 40006%.

@® +91 99870 30175 @ manish.b@mrbassociates.com
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Electrum Portfolio Managers Private Limited

(Formerly known as Electrum Portfolio Managers Limited)

(Registration No.: INP000007544)




Portfolio Managsement Scrvices

Disclosure Document

Registration No: INPOG0007544

(As per the requirement of the Fifth Schedule under Regulation 22(3) of SEBI (Portfolio

Muanagers) Regulations, 2020)

(i

(i)

(iii)

(v}

The Document has been prepared in accordance with the Securitics and Exchange Board
ol India (Portfolio Managers) Regulations, 2020. as amended from time to time and filed
with SEBI.

The Document has been filed with the Board (SEBI) along with the certificate in the
prescribed format in terms of regulation 22(3) of SEBI (Portfolio Managers) Regulation
2020.

The purposc of the Document is to provide essential information about the Portfolio
Management Scrvices (PMS) in a manner Lo assist and enable the investors in making
informed decision for engaging a Portfolic Manager.

The document contains necessary information about the Portfolio Manager required by
an investor before investing. and the investor may also be advised to retain the document
lor lulure reflercnce,

Details of the Porifolio Manager

Name of Portfolio Manager Electrum Portfolio Managers Private Limited
SEBI Registration Number INPO00000T73544
Registered Office Address 307, Landmark Building,

Abaove Croma Showroom, New Link Road,
Andheri (West), Mumbai-400053

Phone No(s) : +91-22-4575 0000
[:-mail address : pmsfeelectirumeapital.in

Details of Principal Officer

Name of Principal Officer Mr. Romil Jain

Registered Office Address 307, Landmark Building,
Above Croma Showroom. New Link Road.
Andheri (West), Mumbai — 400 053

Phone No(s) : +91-22-4575 0000
E-mail address : pmsi@electrumcapital.in
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1. Disclaimer:

This Disclosure Document has been prepared in accordance with the SEBI (Portfolio
Managers) Regulations, 2020 and filed with SEBI. This Document has neither been approved
nor disapproved by SEBI nor has SEBI eertified the accuracy or adequacy of the contents of
the Document.

Notwithstanding anything contained in this Disclosure Document, the provisions of SEBRI
(Portfolio Managers) Regulations, 2020 and as amended from time to time and the
circulars/guidelines issued by SEBI from time to time thercunder shall be applicable.

This Disclosure Document along with a Certificate in Form C is required to be provided to
the Client, prior to entering into an agreement with the Client.

Delnitions:

Unless the context or meaning thereof otherwise requircs, the following expressions shall
have the meaning assigned to them hereunder respectively: -

a) “Accreditation Agency” means a subsidiary of a recognized stock exchange or a
subsidiary of a deposilory or any other entity as may be specified by SEBI from time 1o
time,

b) *Accredited Investor” means any person who fulfils the following eligibility criteria or
such other criteria as may specified by SEBI from time to time and is granicd a certificate
ofaccreditation by an Accreditation Agency.

The following persons shall be eligible o be considered as Aceredited Investors:

(i) Individuals, HUFs, Family Trusts and Sole Proprietorships, which meet the criteria
as under:
a. Annual Income >= INR 2 Crore: OR
b. Net Worth >= INR 7.5 Crare, out of which al least INR 3.75 Crore is in the form
of linancial assets; OR
¢. Annual Income >= INR | Crore+ Net Worth >= INR 5 Crore. out of which at least
INR 2.5 Crore is in the form of financial assets:
(ir) Partnership Firms set up under the Indian Partnership Act, 1932 in which ecach
partner independently meets the criteria for acereditation.
(iii) Trusts (other than family trusts) with net worth greater than or cqual 1o INR 50
Crore.
(iv) Body Corporates with net worth greater than or equal to INR 50 Crore.

c) “Act”™ means the Securitics and Exchange Board of India Act, 1992 (15 of 1992) as
amended from time to time.

p——



d)

c)

g)

h)

n

k)

)

“Advisory Services” means a non-exclusive, non-binding services. where the Portfolio
Manager provides gencral or gives specific advice in respect of investing in, purchasing,
selling or otherwisc dealing in sccurities or investment products. and advise on
investment portfolio containing sceurities or investment products, whether wrillen. oral
or through any other means of communication for the benefits of client and shall include
financial planning:

Provided that investment advice given through newspapers, magazines, any electronic or
broadcasting or telecommunications medium, which is widely available to the public
shall not be considered as investment advice for the purpose of these regulations.

“Agrcement” means agreement between Portfolio Manager and its Clients in terms of
Regulation 22 of SEBI (Portfolio Managers) Regulations, 2020 issued by Securities and
Iixchange Board of India and shall include all recitals, schedules, exhibits and Annexure
attached thereto and any amendments made to this Agreement by the Partics in writing:

“Associate” means (i) a body corporate in which a director or partner of the Portfolio
Manager holds either individually or collectively, more than twenty percent of its paid-
up cquity share capital or partnership interest, as the case may be: or (i) a body corporaie
which holds, either individually or collectively. more than twenty percent of the paid-up
equity share capital or parinership interest, as the case may be of the Portfolio Manager.

“RBoard” or “SEBI” means the securitics and Exchange Board of India established under
the section of the Act,

“Body corporate” shall have the meaning assigned to it under clause (11) of section 2
of the Companies Act. 2013 (18 of 2013) as amendcd {rom time to time.

“Certificate™ means a certificate of registration issued by the Board.

“Change in control” in case of a body corporate —
(A) if its shares are listed on any recognized stock exchange. shall be construed with
reference to the definition of control in terms of regulations framed under clause (h)
aof sub-scetion (2) of section 11 of the Act;
(B) il its shares arc not listed on any recognized stock cxchange, shall be construed
with reference to the definition of control as provided in sub-section (27) of Section 2
of the Companies Act, 2013 (18 of 2013);

«Chartered Accountant” means a Chartered Accountant as defined in clause (b) ol sub-
section (1) of section 2 of the Chartered Accountants Act, 1949 (38 to 1949) and who has
obtained a certificate of practice under sub-section (1) ol section 6 of that Act.

“Client” means any individual, HUF, body corporate, parinership firm, Association of
Person, Body of Individuals, Trust, Statutory Authority, Foreign Portfolio Investor or any
other person who enters inte agreement with the Portfolio Manager for availing the
Portfolio Management or Advisory Scrvices.




m)

0)

p)

q)

r)

s)

1)

u)

“Custodian” means entity registered under SEBI (Custodian of Securities) Regulations
1996 and providing custodial services defined in clause 2 (c) of the said regulation and
appoinied under Regulation 26 of SEBI (Portfolio Manager's) Regulation. 2020,

“Discretionary Portfolio Management Services” means the portfolio management
services rendered to the Client, by the Portlolio Manager on the terms and conditions
contained in this Agreement, where under the Portfolio Manager exercises any degree of
discretion in investments or management of assets of the Client.

“Discretionary portfolio manager” means a portfolio manager who exercises or may.
under a contract relating to portfolic management, excrcise any degree of discretion as 10
the investments or management of the portfolio of securities or the funds of the client, as
the case may be.

“Document™ means Disclosure Document.

“Financial year” mcans the year starting from 1st April and ending on 315t March of
the following year:

“Funds™ means the monics placed by the Client with the Portfolio Manager and any
accretions thereto with the Portfolio Manager to be managed pursuant to the Agreement,
the proceeds of the sale or realization of the portfblio and any interest, dividend or other
monics so long as the same is being managed by the Portfolio Manager:

“Fund Manager” (FM) means the individual/s appointed by the portfolio manager who
manages, advise or dirccts or undertakes on behall of the client (whether as a
Discretionary Portfolio Manager or otherwise) the management or administration ol a
portfolio of securitics or the funds of the clients. as the case may be:

“Goods” means the poods notified by the Central Government under clause (bc) af
section 2 of the Sccurities Contracts (Regulation) AcL. 1956 and forming the underlying
ol any commodity derivative:

“Initial Corpus” means the value of the Funds and the market value of Securities
brought in by the Client and accepted by the Portfolio Manager at the time of entering
into an agreement with the Porifolio Manager to avail its portfolic management services:

"Inspecting authority" means one or more persons appointed by the Board to excrcise
powers conferred under Chapter V:

“Investment Approach” shall mean a broad outlay of the type of securities and
permissible instruments 1o be invested in by the portfolio manager for the customer.
taking inte account factors specific Lo clients and sccuritics:

“Large Value Accredited Investor™ means an Accredited Investor who has entered into
an agreement with the Portfolio Manager for a minimum Capital Contribution of ten crore
rupees.

——
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aa)
bb)
cc)

dd)

cec)

ff)

gg)

“Net Asset Value” (NAV) “Net Asset Value™ or “NAV™ or “Funds Managed™ or “Asscl
Under Management” means the market value of the Assets managed by the Portfolio
Manager, as calculated by the Portfolio Manager [rom time Lo time. Nel Assel Value of
the Portfolio shall be the sum of (a) the Value of Sccurities in the Portfolia of the Client,
determined in accordance with the valuation policies as disclosed herein (b) Cash balance
10 the credit of the client (¢) Cash equivalent as reduced by accounts payable and other
obligations:

“Non-Discretionary Portfolio Management Services” mean the services provided by
the Portlolio Manager. who manages the funds in accordance with the discretion of the
Client for an agreed fee and invests on behalf of the Client in their account in any type of
securities entirely at the Client's risk and to ensurc that all the benefits acerue to the
Clients' Portfolio;

“NRI” means Non-Resident Indian or Persons of Indian Origin.
“NRO” means Non-Resident Ordinary Account,
“Portfolio” means the total holdings of Securities and Goods belonging to a Client;

“Portfolio Manager” (PM) means a body corporate. which pursuant to a contract with
a client. advises or directs or undertakes on behalf of the client (whether as a discretionary
portfolio manager or otherwise) the management or administration of a portfolio of
sceuritics or goods or funds of the client, as the casc may be:

Provided that the Portlolio Manager may deal in goods received in delivery against
physical settlement of commodity derivatives.

“Principal Officer” means an cmployce of the Portfolio Manager who has been

designated as such by the Portfolio Manager and is responsible for:

i. the decisions made by the portfolio manager for the management or administration
of portfolio of securitics or the funds of the client, as the casc may be;

it. all other operations of the portfolio managers:

“Regulation” means the Sccurities and Exchange Board of India (Portfolio Manager)
Regulation, 2020 and as may be amended by SEBI from time to time;

“Related Party™ means

(1} a director, partner or his relative:

(i) a key managerial personne! or his relative;

{iii) a firm. in which a dircclor, partner, manager or his rclative is a pariner;

(iv) a private company in which a dircctor, partner or manager or his relative is a member
or director;

(v) a public company in which a director, pariner or manager is a director or holds along
with his relatives, mare than twa per cent of its paid-up share capital;

(vi) any body corporate whose board of directors, managing director or manager is
accusiomed 1o act in accordance with the advice, directions or instructions of a director,
parlner Or manager;
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hh)

i)

(vii) any person on whose advice, directions or instructions 4 director. partner or manager
is accustomed to acl.

Provided that nothing in sub-clauses (vi) and (vii) shall apply to the advice, dircetions or
instructions given in a professional capacity;

(viii) any body corporate which is— (A) a holding, subsidiary or an associate company
of the portfolio manager; or (B) a subsidiary ol a holding company to which the portfolio
manager is also a subsidiary; (C) an investing company or the venturer of the portfolio
manager. The investing company or the venturer of the Portfolio Manager mcans a body
corporate whose investment in the portfolio manager would result in the portfolio
manager becoming an associate of the body corporate.

(ix) a related party as defined under the applicable accounting standards;

(x) such other person as may be specificd by the Board: Provided that, (a) any person or
entity forming a part of the promoter or promoter group of the listed entity; or (b) any
person or any entity, holding equity shares: (i) of twenty per cent or more: or (ii) of ten
per cent or more, with effect from April 1, 2023, in the listed entity either directly or on
a beneficial interest basis as provided under seetion 89 of the Companies Act, 2013, at
any time, during the immediate preceding financial year; shall be deemed to be a related
party.

“Securities Lending” means the sccurities lending as per the Securitics Lending
Scheme, 1997 specified by the Board:

“Securities” includes: “Securitics” as defined under the Securitics Contract
(Regulations) Act, 1956; shares, scrips. stocks. bonds, debentures, debentures stock or
other marketable sceurities of a like nature in or of any incorporated company or a pooled
investment vehicle or other body corporate, derivative, units or any other instrument
issued by all collective investment scheme to the investors in such schemes. security
receipt as defined in clausc (zg) of Scction 2 of the Securitization and Reconstruction of
Financial Assets and Enforcement of Sceurity Interest Act. 2002, units or any other such
instrument issued to the investors under any mutual fund scheme: units of any other
instrument issued by any pooled investment vehicle: any cerlilicate or instrument (by
whatever name called), issued 10 an investor by any issuer being a special purpase distinct
which possesses any debt or receivable. including mortgage debt, assigned 1o such entity.
and other acknowledging beneficial interest of such investor in such debt or receivable.
including mortgage debt, as the case may be; Government securities: such other
instruments as may be declared by the Central Government to be securitics and rights or
interest in sccuriies.

Abbreviations:

Abbreviation | Full Form Abbreviation | Full Form

AUM Asset Under Management | GOI Government of India

BSLE BSE Lid. PO Initial Public Offer

Dp Depository Participant NIFO New Fund Offer
— X R




{ FEMA Foreign ixchange NRI Non-Resident Indian
. |ManagementAet | =
FIMDA Fixed Income Money | NSIE National Stock
Market and Derivatives Exchange of India Ltd.
| | Associationof India | ]
‘ FPI Foreign Portfolio ‘ PMS - Portfolio Management
o Investors | - | Service |
FII Foreign Institutional ‘ SEBI The Sceurities and

| Investors Exchange Board of India |

Weords and expressions used in this disclosure document and not expressly defined shall
be interpreted according to their general meaning and usage. The definitions arc not
exhaustive. They have been included only for the purpose of elarity and shall in addition
be interpreted according to their peneral meaning and usage and shall also carry meanings
assigned 1o them in regulations governing Portfolio Management Scrvices.

2. Description:

2.1.1

2.1.2

i

History. Present Business and Background of the Portfolio Manager:

lilectrum Portfolio Managers Private Limited (EPMPL) (Erstwhile Known as Electrum
Portfolio Managers Limited) was incorporated on 12" June, 2014 under the provisions of
the Companies Act, 2013  having  registration  number  CIN - no.
U741 10MI12014PTC265689 with a view to carry out business as a Portlolio Managers.
‘The Company was converted from public limited company into a private limited company
on 30" June, 2023.

The Company is having its Registered and Corporate Office at 307, Landmark Building,
Above Croma Showroom. New Link Road, Andheri (West), Mumbai-400053. The
Company is registered with SIBI as a Portfolio Manager vide registration number No.
INPOO0007544. EPMPL has a blend of qualified. experienced and young team of
professionals engaged in providing end to end portfolio management and advisory services
to the investors.

Promoters, Direetors and Their Background:

Promoters:

Lilectrum Portfolio Managers Private Limited (EPMPL) (Erstwhile Known as Electrum
Portfolio Managers Limited) is a wholly owned subsidiary of Electrum Capital Private
Limited (ECPL). ECPL acquircd entire sharcholding of EPMPL from Arihant Capital
Markets Limited (hereinafier referred to as “ACML™) pursuant to Change in Control
approval received from SEBI on 17" November, 2021. ECPL. was incorporated in 2019
and is an AMFI registered Mutual Fund Distributor. ACML, Mr. Arpit Agarwal and Ms.
Poonam Narang hold 27.23% stake cach in ECPL.




ii., Directors and Their Back ground:

EPMPL is steered by a highly talented and motivated team. The Company is focused on
client satisfaction in a very expert, straightforward, and moral climate. Our profoundly
proficient personnel are devoted towards the clients and are promptly accessible for
customized consideration.

a) Ashok Kumar Jain

_' D_csig_:-! ation: mi_l_-ethr

| Qualification: | M. Com, Chartered Accountant
Brief Experience:

Shri Ashok Kumar Jain is Director of the Company since its inceplion. Ile is a
Masters in Commerce and a Chartered Accountant by qualification.

I
He is a Chairman and Managing Director of Arihant Capital Markets Limited which
has 27.23% equity stake in Electrum Capital Private Limited (holding company of
EPMPL). Arihant group of companics is a diversified financial conglomeratc |
providing gamut of financial services like Stock Broking, commodily broking.
Depository Services, Merchant Banking. Rescarch Analysis elc.

He has more than 33 years of rich experience in the field of Securities broking.
Merchant Banking, investiments management and other Financial Services. e has
a deep understanding and experience of capital market operations and looks afier
the investment activities of the group.

Besides, the technical soundness in capital market, investments and trading. he has
been instrumental in growth of the Arihant Capital group through addition ol new
business verticals. putting a team of professional manasement for difTerent
businesses and supporting the team with his knowledge and experience.

B) Arpit Acrawal

Designation: _| Director, Chief Investment Officer

Qualification: | B.Com., Cha rtered Acconntant
 Brief Experience:

A Chartered Accountant bv qualiﬁEaﬁon and a commeree graduate from Svdenham
College, Mumbai.

He has more than 22 years of expericnee in the fields of Fund Management, Equity
Research. Business Management and audit.

He has worked as a Chiel Investment Officer - PMS at Systematix Shares and
Securities and Vice President at Barclays Wealth, India. 1lc has also been a co-
founder of “Tamohara Investment Managers Private Limited. a SEBI Registered
Portlolio Manager.

He is an astute stock picker and specializes in picking up stocks in small-cap and
mid-cap companics.

{ )
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Romil Lalit Jain

lil)ebiguatiun Director, Primcipal Oifi_cer and Fund Manager _
Qualification: | B.Com., Charfered Accountant, CFA (USA) I

| Brief Experience:

d)

A Chartered Accountant and a Certified Financial Analyst (USA) by quahl’ cation. |
He is a commerce graduate [rom LR Coliege, Mumbai.

[le has 13 years of rich expericnee in the ficlds of Research and Portfolio
Management Services. Research and Portfolio Management are his core strengths |
and interests.

lle is a key member of the investment team and Prineipal Officer, Fund Manager
of the Portfolio Manager.

IHe started his career as a Manager-Equity Rescarch with Quantum Advisor Private
Limited. Subsequently he had worked as an Assistant Vice President with JM
Financial Services Limited where his role apart from Equity Research was to advice
portfolio managers on stock selection, As an Assistant Vice President at Systematic
Shares & Stocks PMS, he had played a key role in Rescarch and Portfolio
Management Services.

Uday Thakkar

ncswn_a'ﬁun | m.-Eo_r,_Chicf Operating Officer and Compliance Officer

Brmf Fxpennnnc

~ department.

A Chartered Accountant by qualification and a commerce graduale from Dalmia
College, Mumbai.

He has 23 years of vast experience in the fields of PMS Operations, Wealth
Operations, Regulatory compliances, Auditing, Finance & Accounts,

He is a key member of the Company and is responsible for functions such as
Operations and Compliance.

[is carlicr stints include working with companics like BNP Paribas, JM Financial
Services Lid., Barclays Wealth, ING Vysya Bank and Quest Investment Advisors
where he was responsible for back-office Qperations function for their Wealth
Management and Portfolio Management Scrvices businesses. In his last role at BNP
Paribas, he was working as Senior Vice President heading their Wealth Operations




ii.

Senior Management;

Rakesh Garg

Designation: Director® — Finance, IR & Technology

Qualification: | Company Secretary, Masters in Commerce & Law Graduate

Brief Expericnce:

A Company Secretary. Law graduate & Masters in commerce graduate

He has 28 years of vast experience in the fields of Operations, Risk, legal and
Compliance, Secretarial and Finance & Accounts.

He is responsible for functions like Finance, 1R & Technology.

His earlier stints include working with companics like Arihant Capital Markets
Limited, IDBI Capital Markets Limited, National Bulk 1landling Corporation & ECL
Finance (Group Company of Edeclweiss Financial Services) where he was
responsible for Operations, Finance & Accounts, Secrelarial. 1.egal & Compliance
and Information & Technology functions for Stock Market, Commodity Market &
Warehousing Operation. In his last role at ECL Finance (Group Company of
Edelweiss Group), he was working as Chiel' Operating Officer & Senior Vice
President heading operations of their Agri Commeodity Finance Business.

¥ Mr. Rakesh Garg is appointed with effeet from 1 September, 2023 and not a
member ol the Boad of Direelors.

2.1.3 Top 10 Group Companies Information / Firms of the Portfolio Manager on Turnover
Basis of 31.03.2023:

Based on Turnover as per the latest available audited [inancial statements:

:; Name of the Group Company ;iﬁ;;‘“"ﬂt}r (Rclaﬁonship |
1. | Electrum Capital Private Limited AMFI registered Mutual | Holding |
I _ Fund Distributor | Compan
2. | Arihant Capital Markets Limited Stock Broking,
Depository Participant,
Category | — Merchant
Banker
= —— ) . Research Analyst i | G
3. | Arihant Financial Services Limited | Finance | C P
. Company
4. | Arihant Futurcs & Commoditics Commodities i
Limited S _ Broking B
5. | Arihant Insurance Broking Services | Insurance Broking
| Limited




qu:" Name of the Group Company ;‘iﬁl;};hchwty Relationship
6. | Arihant Institute of FFinancial Education -
Liducation Private Limited (Formely | Coaching/ Study
known as Arihant Investment Material/ Others
L Advisors Private Limited)
7. | Arihant Capital (1I'SC) Limitced [Financc

2.1.4 Details of Serviees Offered:
EPMPL offers Portlolio Management Services under Discretionary. Non-Discretionary,
Advisory categories 1o its prospective clients and to Accredited Investors.

a) Discretionary Portfolio Management Services

Under the Discretionary Portfolio Management Services, the Portfolio Manager will
have the sole and absoluie discretion with regards to sclection of the type of securitics
traded on behall of the Clicnt and held in the porifolio, based on the executed agreement.
The Portfolio Manager has the discretion as regards the choice and timing of the
investment decisions, to make changes in the investment and to invest some or all the
funds of the Client in such manner and in such industries/scctors/securities at the
Portfolio manager’s discretion. The securities invested / disinvesied by the Portfolio
Manager for Clients may difTer from Client to Client. The Portfolio Manager's decision
(taken in good faith) in deployment of the Clients' funds is absolute and final and cannot
be called in question or be open for review at any time during the course of the
Agreement or any time thereafier except on the ground of malafide intent, fraud, conflict
of interest or gross negligence. This right of the Portfolio Manager will be exercised
strictly in accordance with the relevant acts, rules. regulations, guidelines and
notifications in ferce from time to time.

b)Non-Discretionary Portfolio Management Services

Under Non-Discretionary Portlolio Management Services, the portfolio of the Client
shall be managed in consultation and as per the instructions, consent or mandate of the
client. The objective is to advise Clients on investing in cquity, debt and other
investments depending on the Clients' needs and risk-return profile and to provide
administrative services [or execution of transaction as per the mandate from the client.

T'he Portfolio Manager, based on the Clients' mandate and consent, will deploy Clients'
funds available from time to lime. All exceutions of transactions based on the Clients’
mandate are final and al no point Portfolio Manager's actions will be questioned during
the currency of the Agreement or at any time thereafier.




c) Advisory

The Portfolio Manager may also engage in advisory where the Portfolio Manager's
responsibility includes advising on investment and divestment of individual securities
on the clients' portfolio, for an agreed fee structure, entirely at the client's risk.

2.1.5 Aceredited Investors and Large Value Accredited Investors

Regulatory concessions available to Accredited Investor and Large Value Accredited
Investor under SEBI (Portfolio Managers) Regulations, 2020 are given below:

Particulars a | Applicability
‘ Contents of a;grccmcnl specified under Schedule IV of SEBI | Large Valuc
(Portfolio Managers) Regulations, 2020 shall not apply to the | Accredited Investor
agreement between the Portfolio Manager and Laree Value
Accredited Investor

-Thc__r'cquircmenl of minimum L:_‘ap_i?al Contribution pér client | Accredited Investor
shall not apply

The Port IE-I'i-ﬂrlanagcr may olfer discrcli-:;nary or non- Large Value
discretionary or advisory services [or investment up 1o hundred | Accredited Investor
percent of the assels under management in unlisted securities
subject to the terms agreed between the client and the Portfolio
Manager . _
The quantum and manner of exit load appli(?ﬂ-:]c to the clicnt of | Large  Value |
the Portfolio Manager shall be governed through bilaterally | Accredited Investor
| negotiated contractual terms o | o

The detailed framework for Accredited Investors and Large Value Accredited Investors is

available on the website of Portfolio Manager at hitps://electrumcapital.in/disclosure.
2.1.6 Direct Onboarding:

The Portfolio Manager provides the facility for Direct onboarding to the Client without any
involvement ol a broker/distributor/agent engaged in distributor services. The Client can
open account by dircctly contacting us or sign up for our services by wriling to us at

pmsidelectrumcapilal.in.




3. Pcenalties, Pending Litigation or Proceedings, Findings of Inspeetion or Investigation for

which action may have been taken or initiated by anv Reculatory Authority:

| All cases of penalties im posed by the Board or the directions issucd by | None

the Board under the Act or Rules or Regulations made there under.

“The nature of the punultyﬁiir?:mion. None

Penalties imposed for any cconomic offence and/ or for violation of | None
any securities laws.
Any pending material litigation/legal proceedings against the portfolio | None
manager / key personnel with scparate disclosure regarding pending
criminal cases, il any. |
Any deficiency in the systems and operations of the portfolio manager | None

obscrved by the Board or any regulatory agency.

' Any cnquiry}‘_ éi:lj_l_.:d_icaﬂnn prucéc&i'ng-s initiated by the Board against | Reler |
the portfolio manager or its dircctors, principal officer or employee or | Annexure |

any person dircctly or indirectly connected with the portfolio manager | “A”

or its directors, principal ofTicer or employce, under the Act or Rules

or Regulations made there under.

4. Services Offered:

4.1.1

4.1.2

Investment Objectives:

The general objective is to formulate the investment philosophy to achieve long term
capital appreciation by investing in assets, which generate reasonable returns and ensure
liquidity. The actual portfolio management style may vary in line with each client profile
with regards to its risk tolerance levels and specific preferences or concerns as well as the
portlolio activilies as selected by the client

Hedging: A portfolic: manager may invest in derivatives including transactions for the
purpose of hedging and portfolio rebalancing. The total exposure of a client shall be within
the limitations as stipulated by SEBI [rom time to time.

Types of Securitics:

The Portfolio Manager / Fund Manager shall invest in all such Securities as defined (please
refer to definitions) and in all such Securitics as may be permissible from to time, including
equity, equity related securitics, derivatives, money market instruments, units of mutual
funds ctc.
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4.1.5

Options to Invest in Derivative:

The introduction of derivative products in the Indian Market has paved the way for more
efficient ways of managing and controlling risks and at the same time optimizing gains
from a specific position. The portfolio manager shall, wherever deemed appropriate and
cxpedient, deploy client’s moncy in derivative products in the client portfolios, as
permissible under the SEBI Regulations. However, such positions shall not be leveraged.
Further, the use of derivative requires an understanding not only of the underlying
instrument but of the derivative itsell.

Minimum Investment Amount:

The portfolio manager shall not accept an initial corpus [rom the client in the form of funds
or Sccurities worth less than Rs. 50 Lacs or any other sum (above Rs. 50 Lacs) as may be
specified in the agreement with the client and as specilied by SEBI from time to time. The
cliecnt may on one or more instances or on a continual basis, make further placements of
tunds / securitics under the various investment approaches.

Investment Approaches:

A. Electrum Laureate Portfolio:
i.  Fund Manager: Mr. Arpit Agrawal / Mr, Romil Lalit Jain
il. Strategy: Equity

iii. Investment objective:
The investment objective is to gencrate appropriate risk adjusted returns over
medium to long term by investing in a diversified portfolio of equity sharcs of
[undamcentally strong listed businesses with a bias lowards investing in small and
midcap companics.

iv.  Deseription of Type of sccurities:
Under this approach, portfolio would be primarily invested in listed equities and
opportunistically also in money market instruments, units of mutual funds. X1Fs or
other permissible securities/products in accordance with the applicable laws. Some
part of money might be retained in bank account as bank balance.

v.  Basis of selection of the above type of secorities:

The Portlolio Manager seeks 1o generate returns for the Cliemt through price
appreciation of the stocks held over a period of time. The approach aims 1o follow a
strong stock selection process and a disciplined bottom-up investing approach with
a medium 1o leng-term focus, [loldings and the sectors will be tracked on a constant
basis and rcbalancing wherever necessary based on revised prospeets and valuations
will be undertaken. The Approach focuses on investing in cmerging mid and small
businesses with strong medium Lo long term growih prospects.

17 1
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vi.

vii.

Viii.

ix.

ii.

ifi.

Portfolio allocation across type of securities:
General allocation shall be 0-100% in Mid-caps and Small Caps. However, the

Portfolio Manager shall at its discretion add appropriale weights of mid and small
caps, other stocks and securities. Portfolio Manager may invest upto 30% of the
portfolio in large cap companics.

Appropriate Benchmark to compare performance and basis for choice of
Benchmark:

» S&IP" BSE 500 (TRI)

Indicative Investment Horizon (tenure):
Typically investments with a medium to long term time horizon of 2-5 years.

Risk associated with the Investment Approach:
Please refer 1o Point 6 for the detailed risks associated with this investment approach.

Other Salient Features, if any: None

. Electrum Customized Portfolio:

Fund Manager: Mr. Arpit Agrawal / Mr. Romil Lalit Jain
Strategy: Liquity

Investment objective:
The investment objective is 10 genecrale appropriate risk adjusted returns over

medium (o long term by investing in cquity sharcs of fundamentally strong listed
companics across market capitalization.

Deseription of Type of securitics:

Under this appreach, Portlolio would be primarily invested in listed equities and
opportunistically also in money market instruments, units of mutual funds, ETFs or
other permissible securities/products in accordance with the Applicable Laws. Some
parl of money might be retained in bank account as bank balance.

Basis of selection of the above type of securities:
The Portfolio Manager secks to generate returns for the Client through price

appreciation of the stocks held over a period of time. The approach aims to follow a
strong stock selection process and a disciplined bottom-up investing approach with
a medium Lo long-term focus. 1loldings and the sectors will be tracked on a constant
basis and rebalancing wherever necessary based on revised prospeets and valuations
will be undertaken. The Approach [ocuses on investing in a portfolio of stocks across
capitalisation which is customised to the client requirements of Portfolio
Concentration. Dividend yield, Deep Value, Thematic, blend of other approaches
ete.

1
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vii.

viii.

X.

Portfolio alloeation across type of securitics:

General allocation shall be 0-100% in Small caps. Mid-caps and Large Caps. The
Portlolio Manager shall al its discretion take appropriate weights across
capitalisaiton,

Appropriate Benchmark to compare performance and basis for choice of
Benchmark:
» S&P BSE 500 (TRI)

Indicative Investment Horizon (tenure):
Typically investments with a medium to long term time horizon of 2-5 vears.

Risk associated with the Investment Approach:
Please refer to Point 6 for the detailed risks associated with this investment approach.

Other Salient Features, if any: None

C. Electrum Small & Microcap Portfolio:

iv.

[
|
-
e
e

Fund Manager: Mr. Arpit Agrawal / Mr. Romil Lalit Jain
Strategy: Liquity

Investment objective:

The investment objective is 1o gencrate approprialc risk adjusted returns over
medium to long term by investing in cquity sharcs of fundamentally strong listed
companies across sectors with market capitalization of less than Rs 5.000 crore and
bias towards businesses with less than Rs 2.500 crore market capitalisation. The
strategy focusscs on creating a highly concentrated portlolio of investing in smaller
businesses.

Description of Type of sceurities:

Under this, Portfolio Manager will follow value-based investment approach and
portfolio would be primarily invested in listed equitics and apportunistically also in
moncy markel instruments, units of mutual [unds, ETIs or other permissible
securitics/products in accordance with the applicable Laws.

Basis of selection of the above type of securitics:
The Portfolio Manager seeks to generate returns for the Client through price

appreciation of the stocks held over a period of time. The approach aims to follow a
strong stock selection process and a disciplined bottom-up investing approach with
a medium to long-term focus. Holdings and the sectors will be tracked on a constant
basis and rebalancing wherever necessary based on revised prospects and valuations
will be undertaken. "The Approach locuses on investing in a portfolio of stocks with
market capitalisation of less than Rs 2500 crore with a high concentration of
investing in select businesses. The stock selection and coneentration increases the




risk profile of the strategy and can lead to high volatility and significant losses in the
portlelios.

vi.  Portfolio allocation across type of securities:
General allocation shall be 0-100% in Small caps and Micro-caps (typically not more

than 20 companies). The Portfolio Manager shall at its discretion take appropriate
weights across capilalisailon.

vii.  Appropriate Benchmark to compare performance and basis for choice of
Benchmark:
» S&P BSIE 500 (TRD)

viii.  Indicative Investment Horizon (tenure):
"Typically investments with a medium to long term time horizon of 2-5 years.

ix.  Risk associated with the Investment Approach:
Please refer 1o Point 6 for the detailed risks associated with this investment approach.

x.  Other Salient Features, if any: None

Switch / Consolidation of Strategics or Services:

The Portfolio Manager may for better performance or for the reasons which in his opinion
are necessary may consolidate any existing strategy or strategies. Further. the client shall
also be given an option to switch between siratcgics. Such swilch shall not be considered
as I'xit. In both the cases, the client shall be intimated about the details of revision. as
applicable.

Investment in Associates/Group Companies of the Portfolio Manager:

The Portfolio Manager may invest in the equity sharces, mutual funds, debt, deposits and
other financial instruments, wherever applicable, of associate and group companics
subjected 1o the applicable laws and regulations, In addition, the following guidelincs shall
be followed:

a) For investments in securitics of Associales/ Related Parties, the Portfolio Manager
shall comply with the following:

The Portfolio Manager shall invest up to 2 maximum of 30% of the Client’s AUM in the
securities of its Associates/Related parties. The Portfolio Manager shall ensure compliance
with the following limits:

| Sccurity Limit for investment in single | Limit for investment across |
| associate/related  party  (as | multiple  associates/related |

percentage of Client's AUM) | parties (as percentage of

o . - o Client’s AUM |
Equity _15% ) 25% |




Debt and hybrid 15% 25%
sccurities SO
Equity + Debt + 30%

Hybrid securities* |

*Hybrid securitics includes units of Real Estate Investment Trusts (REITs). units of
Infrastructure Investment Trusis (InvITs), convertible debt securities and other
securities of like nature.

The aforementioned limits shall be applicable only to direct investments by the
Portfolio Manager in equity and debt/hybrid sceuritics of its Associates/Related parties
and not to any investments in the Mutual Funds.

b) Appropriatc disclosure of investment in group companies or associates shall be made
by the Portfolio Manager.

c) Similar process, due-diligence and assessment shall be carried out for investment in
group companics as the one is followed in case of unrelated entitics.

5. Risk Factors:

The Portfolio Manager is not responsible for the loss ilany. incurred or suffered by the Client
The risk [actors. as perceived by management in respect of the portfolio management services
offered are enlisted below:

Y
”~

Investments in seeuritics are subject to market risks and include price fluctuation risks.
There are no assurances or guarantecs that the objectives of investments in securities will
be achieved. These investments may not be suited to all categories of investors.

The value of the Portfolio may increase or decrease depending upon various market forees
and factors affecting the capital markets such as de-listing of Securities. market closure,
a relatively small number of scrips accounting for a large proportion of trading volume,
Consequently, the Portfolio Manager provides no assurance of any guaranteed returns on
the Portlolie.

The past performance of the Portfolio Manager is not indicative of future performance.
The Client stands a risk of loss due 1o lack of adequate external systems for transferring,
pricing, accounting, and safekeeping or record keeping of Sceurities. Transfer risk may
arise due to the process involved in registering the shares, physical and Demat, in the
Portfolio Manager’s name. while price risk may arise on account of availability of sharc
price from stock exchanges during the day and at the close of the day.

[nvestment decisions made by the Portfolio Manager may not always be profitable.
Investments made by the Portfolio Manager are subject to risks arising from the
investment objective. investment sirategy. and asset allocation,

Not meeting the obligation to make Capital Contributions in terms of the Agreement may
have implications as set out in the Agreement and may also impact the profitability of the
Portlolio.

Equity and Equity Related Risks: Equity instruments carry both company specific and
market risks and hence no assurance of returns can be made for these investments. While
the Portfolio Manager shall take all rcasonable steps 1o invest the Funds in a prudent




manner in such instruments. such decisions may not always prove 1o be profitable or
gorrect. Consequently. the Clicnt shall assume any loss arising [rom such decisions made
by the Portfolio Manager.

Magcro-Economic _risks: Owverall cconomic slowdown, unanticipated corporate
performance, environmental or political problems. changes 1o monitory or fiscal policies,
changes in government policies and regulations with regard to industry and exports may
have a direct or indirccl impact on the investnents, and consequently the growth of the
Portfolio.

Liquidity Risk: Liquidity of investments in equity and equity-rclated securities are ofien
restricted by factors such as trading volumes, settlement periods and transfer procedures.
Il a particular sccurity docs not have a market at the time of sale, then the Portfolio may
have 1o bear an impact depending on its exposure 1o that particular security. While
Sccurities that are lisied on a stock exchange generally carry a lower liquidity risk, the
ability 1o sell these investments is limited by overall trading volume on the stock
exchange. Money market securitics, while fairly liquid, lack a well-developed sccondary
market, which may restrict the selling ability of such securities thereby resulting in a loss
to the Portfolio until such securitics are finally sold. Even upon termination of the
Agreement, the Client may receive illiquid securities and finding a buycr for such
Sccuritics may be difficult. Further, different scgments of the Indian financial markets
have different settlement periods and such periods may be extended significantly by
unforeseen circumstances. Delays or other problems in settlement of transactions could
result in temporary periods when the assets of the plan are un-invested and no return is
carned thereon. The inability of the Portfolio Manager to make intended Sccurities
purchases, duc to scitlement problems, could cause the Portfolio to miss certain
invesiment opportunities.

Credit Risk: Debt securities are subjeet to the risk of the issuer’s inability to meet the
principal and interest payments on the obligations and may also be subject 1o the price
volatility due to such factors as intercst sensitivity, markel perception, or the
creditworthiness of the issuer and general market risk.

Interest Rate Risk: Is associated with movements in interest rates. which depend on
various factors such as government borrowing, inflation. economic performance, etc. The
value of investments will appreciate/ depreciate if the intcrest rates fall/rise. Fixed income
investments are subject to the risk of interest rate fluctuations, which may accordingly
increase ar decrease the rate of return thereon. When interest rates decline, the valuc of a
portiolio of fixed income sceuritics can be expected to rise. Conversely, when the interest
rate rises, the value of a portfolio of fixed income securitics can be expected to decline.
Acts of State. or sovereign action. acts of naturc, acts of war. civil disturbance are
extraneous factors which can impact the Portfolio.

The Client stands the risk of total loss of value of an asset which forms part ol'the Portfolio
or its recovery only through an expensive legal process due to various factors which by
way of illustration include default or non-performance of a third party, investee
company’s refusal to register a Security duc (o legal stay or otherwise, disputes raised by
third partics.

Reinvesiment Risk: This risk arises from the uncertainty in the rate at which cash flows
from an investment may be reinvested. This is because the bond will pay coupons, which
will have to be reinvested. The rate at which the coupons will be reinvested will depend
upon prevailing market rates at the time the coupons are received.




» Non-Diversification Risk: This risk arises when the Portfolio is not su fliciently diversified
by investing in a wide varicty of instruments. As mentioned above. the Portfolio Manager
will attempt to maintain a diversified Portfolio in order to minimize this risk,

» Multual Fund Risk: This risk ariscs from investing in units of Mutual funds. Risk factors
inherent 1o equitics and debl securities arc also applicable to investments in mutual fund
units, Further, scheme specific risk factors ofeach such underlying scheme, including the
performance of their underlying stocks, derivatives instruments, stoek lendin g. ofl=shore
investments, etc., will be applicable in the case of investments in mutual fund units. In
addition, events like change in fund manager of the scheme, take over. mergers and other
changes in status and constitution of mutual funds. foreclosure of schemes or plans,
change in government policies could affect the performance of the investment in mutual
fund units,

» The Portfolio Manager is neither responsible nor liable for any losses resulting from the
Services.

# Clients are not being offered any guaranteed/assured returns.

» The investments under the Portfolio may be concentrated towards equity/equity related
instruments of companies primarily belonging to a single or few sectors and hence shall
be affected by risks associated with those scetors.

# The Cliemts may nol be able to avail of securities transaction tax credit benefit and/or tax
deduction at source (TDS) credit and this may result in an increased incidence of tax on
the Clients. The Client may incur a higher rate of TDS/ Dividend Distribution Tax in case
the investmenis are aggregated in the name of the Portfolio Management
Portlolie/Product.

» In case of investments in Mutual und units. the Client shall bear the TeCUrring expenses
of'the Portfolio Management Services in addition to the expenses of the underlying mutual
fund schemes. Henee, the Client may receive lower pre-tax returns compared to what he
may receive had he invested directly in the underlying mutual fund schemes in the same
proportions.

» Alfter accepting the corpus for management, the Portfolio Manager may not gel an
opportunity to deploy the same or there may be a delay in deployment. In such a situation
the Clients may sufler opportunity loss.

~ In case of early termination of the Agreement. where Client Sccurities are reverted 1o the
Client, additional rights available while the Sceuritics were held as part of the Portlblio
that was negotiated by the Portfolio Manager with an investec co mpany or its sharcholders
may no longer be available ta the Client.

» Changes in Applicable Law may impact the performanee of the Portfolio.

# Derivative transactions require maintenance of margins, adequate control mechanisms
forecasting ability. cle.

» Risks pertaining 1o stock lending: In the case of stock lending, risks relate to the defaulis
frony counterparties with regards 1o sccuritics lent and the corporate benelits accruing
thereon, the inadequacy of the collateral and settlement risks.




6. Clicnt Representation:

6.1.1

Details of client's accounts active for the period:

Sr. [ Category of clients [ No.ofclients |  Fumds | Discretionary/

| Crore) | Discretionary (if

_ i i . available)

i) | Associates/group companies
As on August 31. 2023 9 2241 Discretionary
As on March 31, 2023 9 16.85 Discretionary
"Ason March 31,2022 | 9 16.52 Discretionary
| As on March 31, 2021 2 330 Discretionary
ii) | Others

As on August 31,2023 193 | 28399 Discretionary
As on March 31, 2023 157 162.78 Discretionary
As on March 31, 2022 99 108.99 Discretionary
Ason March 31,2021 | 42 31.56 Discretionary

6.1.2 Complete Disclosure in respect of transactions with related parties as per the
Aecounting Standards specificd by the Institute of Chartered Accountants of India:

' Name of Company / Person

Nature of interest

Electrum Capital Private Limited | Holding Company

" Arihant Capital Markets Limited
. Group Company
' Arihant Financial Services Limited

|
|
—_ =]
|

e

Key Management Person(s)

MD & CEQ of liolding Company |
Dircctor of Holding Company |

Sr.
No
| 1]
2
3
"4 | Mr. Ashok Kumar Jain
5 | Mr. Arpit Agrawal
6 | Mr. Romil Lalit Jain
7 | Mr. Uday Thakkar
§ | Mrs. Poonam Narang
9 | Mr. Arpit Jain
10 | Arpit Agrawal (11UF)
Il | Mrs. Shweta Arpit Agrawal
" 12 | Mrs. Nikita Uday Thakkar

24

Relatives of Key Management Person

[ S



6.1.3

Iransactions made with Related Parties as on 31"March, 2023:
Disclosures in respeet of ransactions with Related Parties as per the standards specified
by the Institute of Chartered Accountants of India (ICAI) are given below:

Name of the related party

!—_:_._ I —— e —
Arihant Financial Services Ltd

| Mrs. Poonam Narang
| Mrs. Shweta Arpit Agra'-;fa_l' B

Mr. A-t'ﬁﬁ_g-rawal
M. Uday Thakkar

| M. Romil Lalit Jain

Arihant Capital Markets Limited |

| Mr. Arpit Agraw;:i -

Mr. Arpit Agrawal

Mrs. Poonam Nzir_ang_

Mrs. Poonam Narang

Mrs. Poonam NEr_ang

| Mr. Arpit Agrawal
Mr. Romil Lalit Jain
M/s. Arpit Agrawal HUF
' Electrum Capital Pvt Lid

Mr, Arpit Jain

Mrs. Shweta Arpit Agarwal

Mrs. Nikita Uday Thakkar

Electrum Capital Pvt Ltd

Arihant Capital Markets Limited

Electrum Capilalﬁlﬂd_

| Arihant Financial Services I.td

Nature of Amount (Rs in Lakhs) |
Transaction 202223 | 202122 |
nterest Received | 1715|1073
Remt | 120 240
- N
1.13 i
| Director's C 4390 12.80
Remuneration 3350 8.53 |
| (incl Bonus) | 4500 836
Expense T 25| -
Reimbursement
Rent 1T &y -
Remuncration | 18.00, -
"~ Bonus 790 .
| Expense R
Reimbursement | _
PMS Fees 1 109 047
. 032 01l
R
1.49 0.94
. 066 069
0.07 =
004 -
| Commission 160.05 87.74
| Paid 22.23
Share Capital 90.91 -
Sceurity  59.10 = )
Premium |
Loan given 120.43 200.00




Electrum Capital Pyt Ltd I S ses] -|

Arihant Financial Services Lid | Loan repayment | 12043 B |
Electrum Capital Pvt Lid 18.05 -
Arihant Financial Services Iid | Loan reccivable 200.00 200.00
Ilectrum Capital Pvt. Lid. | Trade Receivable 048 | 0.64
Mr. Arpit Agrawal 036 031
M/s Arpil-:rf\gﬁwél' HUF | 0.40 0.46 |

Mr. ApitJain I 0.19 018

| Mr. Romil Lait Jain ] 0.09 i. 0.08
Mrs. Shweta A rpit Agraﬁﬁl a 006 -

| Mrs. Nikita Uday Thakkar oo 0 -

7. The Financial Performance of Porifolio Manager:

_Sﬂ1mnrimd Financial Statement —Balance Sheet (Rs in Lakhs)
Particulars ]

As at As at As at

31 March, 31" March, 315 March,
- | 2023(Rs)  2022(Rs) | 2021 (Rs)
Source of Funds o -
| Shurcholdoor’ Fundlsy = i e .-
liquity Sharc Capital 340.91 25000 |  250.00
Retained Earnings . 25293 146.46 ~ 67.16 |
Deferred Tax Liabilities L ese| 1632 144 |
Current Liabilitics and Provisions: | ' T -
Other Current Liabilities | 153.28 192.55 7.35
. | | il
Total 71| 605.33| 32595
 Application of Funds | ]
Fixed Assets i 26.51 39.16 6.23
Investments B 375.75 28324 300.39
| Non-Current Assets: ] T
Deferred Tax . . . Nil | Nil
” .
Non-Financial Assets: | - 1 -
Other non-Financial Assels 2146 18.25 0.10




_(_3u_rr|:nt Assets: o _ ) i i | ee— B ‘
Cash and Bank Balancc 40:5__1'1_ B 11.86 - L4e9 .
l.oans and Advances _ 200.00 ~200.00 | Nil
Other Current Assets 03 .44 52. 32 | 17.74
Total - | M| 60533 | 325.95

Summarized Financial Statement - Profit :uul Loss Accuunt (Rs in Lakhs)

Particulars ' For the Year For the Ycar For the Year

| ended as on ended as on ended as on

31 March, 315 March, |  31* March,

2023 (Rs) 2022 (Rs) | 2021 (Rs)

|

“Total income - 531.23 | 3{1'?.55_! 5513
“l'otal Expenses B - 45829 228.14 _ 29.05
Profit before Depreciation and Tax [ 72.94 -_ 119.36 | 26.08

Deprematmm‘hrpnrllsatmn [ ;I@:!i i _932__|_ 3.43
Profit before Tax ‘ 55.98 | 11004 | 22,65

_Pruwsmn for Tax - 8.60 30.74 | 5.84

Profit After Tax _ ' 47.38 79.30 | 16.81

Earnings Per Share (EPS) | |
- Basic 1.39 3.17 0.67
- Diluted _ 42| 37 L 0.67

. Perfermance of the Portfolio Manapger for the Last 3 Years:

Periodended |  Year | Year | Year

. Aug 'ugti?l  Ended | Ended | Ended
Net of all fe : : (2022 2023) | (2021-2022) | (2020-2021)
Electrum I..aurc.itu ]’urtfnl:u 43.5}' 4.31 60.56 15.31
| S&P BSE 500 TRI 16.93 -0.91 2226 17.36
Electrum Customised 41.65 238 71.86 14.06
Partfolio
S&T BSE 500 TRI 16.93 -0.91 2226 13.66
Electrum Small & Microcap 44.49 211 - - |
Portfolio _ S : -
S&P BSE 500 TRI 16.93 -0.06 - £
Electrum ASP Emerging 938 204 -3.85 -
India Fund * P e 1
S&P I?-SL 500 TRl 7.04 -0.91 049 -

* The investment approach is discontinued with efTect from 25™ i May, 2023 as there are no
clicnis under the said invesiment approach.




a) Since the portfolio manager has not completed 3 years of operation, comparative figures
for all the 3 years arc not available for disclosure.

b) In the performance returns tables above;
i. Performance returns are calculated using the "Time Weighted Rate of Return' method
In terms of Regulation 22 of SEBI (Portfolio Managers) Regulations 2020.
ii. Returns arc net of all fees and expensces.

¢) Inception date of all investment approach arc as under:

Investment Approach | Inception Date_
Electrum Laureate Portfolio .| 23112080
Electrum Customised Portfolio 04/12/2020

| Electrum ASP Emerging India Fund | [5/12/2021
 Electrum Small & Microcap Portfolio_| 30/09/2022 |

9. Audit Observation:
There are no adverse observations made by the Stalutory Auditor of the Portfolio
Manager for the preceding two financials years 2020-21, 2021-22, In 2022-23 audit
repart, there was as obscrvation regarding exeess performance fee charged to 4 clients
due to incorrect fee master set-up in the PMS back-ofTfice system. 'The excess
performance fec was refunded back to 4 clicnts and additional controls have been put in
place to prevent similar incidents in future.

10. Fees and Services Charges (To be based on actual):
» Portfolio Management Fee i.c. Fixed Fees charged as agreed with the client vide terms
and conditions mentioned in the agreement relating Lo the Por tlblio Management Services
offered to the Clients.

» Performance Fee i.c. A performance fee based on profit slabs provided in the portfolio
management scrvices agreement is charged as agreed with the client vide terms and
conditions mentioned in the agreement, Performance fees will be charged on the
performance over the hurdle rate. management fee and any cost of trading. It shall be
computed on the basis of the highwater mark principle over the life of the investment.

High Water Mark Principle: High Water Mark shall be the highest value that the
portfolio/account has reached. The value of the portfolio for computation of high
watcrmark shall be taken to be the value on the datc when performance [ees are charged.
For the purpose of charging a performance fee. the frequency shall not be less than
quarterly.

The portfolio manager shall charge a performance-based [ee only on the increase in
portfolio value in excess of the previously achicved high water mark.
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Custodian fee / Depository Charges & Fund Accounting Charges:

Charges relating to custody and transfer of sharcs. bonds and units, opening and operation
of demat account, dematcrialization and rematerialization, and / or any other charges in
respect of the investment ete. The actual fees levied by the custodian for custody, demat
charges and fund accounting shall be charged to the client as mentioned in the agreement
with the client and as agreed between the Portlolio Manager and the Custodian from time
1o time.

Registration and Transfer Agents' fees:

Fees payable to the Registrars and Transfer Agents in connection with effecting transfler of
any or all of the sccuritics and bonds including stamp duty, cost of affidavits. notary
charges, postage stamps and courier charges.

Brokerage, transaction costs and other services:
The brokerage and other charges like stamp duty. transaction cost and statutory levies such

as GST, securitics transaction tax, turnover lees and such other levies as may be imposed
upon from time to time.

Fees and charges in respect of investment in mutual funds:

Mutual Funds shall be recovering expenses or management fecs and other incidental
expenses and such fees and charges shall be paid to the Asset Management Company of
Mutual Funds on behalf ol the Client. Such fees and charges are in addition 1o the portfolio
Management [ces described above.

Certification charges or professional charges:
The charges payable 1o professional services like accounting, auditing, taxation,

certification and any other legal services, ele.

Sccurities lending and borrowing charges:
The charges pertaining to the lending of securities. costs ol borrowings and costs associated

with transfer of securitics connceted with the lending and borrowing operations.

Any incidental and ancillary out of pocket expenses:
All ingidental and ancillary expenses not recovered above but incurred by the Portfolio

Manager on behall of the client shall be charged to the Client.

The portfolio manager shall deduct all fees / costs specified above directly from the pool
bank account of the Portfolio Manager where client's funds are parked or from clienl’s
bank account (as the case may be). Other expenses. which could be attributable to the
Portiolio Management Services, would also be direetly deducted and the client would be
sent a slatement aboul the same.

The portfolio management fee so charged may be a fixed fee or performance-based fee or
a combination of both as agreed in the agreement.

9
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» Exit Load:
Exit Load will be charged to the Client as per below mentioned slabs:
a. [n the first year of investment, maximum of 3% of the amount redeemed;
b. In the second year of investment, maximum of 2% of the amount redeemed;
¢. In the third year of investment, maximum ol 1% of the amount redeemed;

Afier a period of three years [rom the date of the initial invesiment. no exit load will bc
charged to the Clicnts.

> All operating expenses cxcluding brokerage. over and above the fees charged for the
Portfolio Management Services, shall not exceed 0.50% per annum of the clicnts’ average
daily Asset under Management (AUM). It shall include charges payable for outsourced
professional services like accounting. auditing, taxation and legal scrvices cte. for
documcntation. notarizations, certifications. alicstations required by Bankers or regulatory
authorities including legal fecs and day-to-day operations charges clc.

11. Taxation:

"The client will be responsible and liable for taxes under the provisions of the Income Tax Act,
1961 for any income generated out of the investment made in the portfolio management
Investment Approach, The portfolio manager will not deduet tax on the capital gains generated
out of the investment made in the portfolio management services account. However, this will
be subject to any of the provisions ol the Income Tax Act, 1961 or the Finance Bill, as
applicable. The portfolio manager shall provide adequatc statements to the client for
accounting purpose.

FFor non-resident client, the applicable capital gain tax is deducted at source by the Custodian.
In view of the individual naturc of 1ax benefits, cach prospective client is advised to consult
his or her own tax consultant with respect to the specific tax implications arising out of their
availing portfolio management services, in terms of the provisions of the Income-tax Aet,
1961. Clicnt is best advised to 1ake independent opinion from his / her tax advisors / cxperts
for any income earned from such investments. The portfolio manager shall not be responsible
for assisting in or completing the fulfilment of the clicnt’s tax obligations. The provisions of
the Income Tax Act, 1961 shall apply 1o the client in respect of their individual income.

12. Accounting Policies:

|. Basis of accounting
Books and Records would be separately maintained in the name of the client to account
for the assets and any additions. income, receipts and disbursements in conneclion
therewith, as provided by the SEBI (Portfolio Management) Regulations, 2020, as
amended [rom time to time. Accounting under the respective portfolios will be done in
accordance with Generally Accepted Accounting Principles.




d.

Investment in Equities will be valued on the closing price of National Stock Exchange
of India Limited. In case of any investments done in any equity listed in only one
exchange, the same will be valued based on the closing price of that respective
exchange. Unlisted Sceuritics/ or sccurities proposed 1o be listed shall be valued at cost
tll the same arc priced at Fair Market Value. Fixed Income Instruments that are
awaiting listing will be valued at cost plus interest accrual til] the beginning of the day
plus the difference between the redemption value and the cost spread uniformly over
the remaining maturity period ol the instrument.

Instruments bought on “repo’ basis arc valued at the resale price afier deduction of
applicable interest up to the date of resale.

Investments in Mutual funds will be valued at the repurchase NAV declared for the
relevant schemes on the date of the report. or the most recent NAV will be reckoned.

In the Derivatives segment. all investments will be marked to market based on the
quotes from National Stock Exchange of India Limited and il the same is not available
then from BSE Lid. The unrealized gains/losses for Derivatives will be calculated by
marking all the open positions to market.

Income/Expenses

All invesiment income and expenses will be accounted on an acerual basis. The dividend
will be acerued on the Ex-date of the securities and the same will be reflected in the clients’
portfolio on the ex-date. Similarly, bonus shares will be accrued on the ex-date of the
sceurities and the same will be reflected in the clients™ portfolio on ex-date. In case of
Fixed Income instruments, purchased/ sold at Cum-interest rates, the interest component
up 1o the date of purchase /sale will be taken to interest receivable/payable account and net
of interest will be the cost/sale for the purpose of calculating realized gains/losses.

Following are the key accounting and valuation policies:

a.

Equity transaciions would be recogmized as of the trade date and not as of the
scltlement date so that the effect of all investments made during the vear are recorded
and reflected in the client’s books for that year.

The cost of investments acquired or purchased would include brokerage, transaction
charges, stamp duty and any charge customarily included in the broker’s contract note
or levied by any stature.

I. Equity:
Investment in shares will be valued on the basis of closing market prices of the
National Stock Exchange of India Lid. I securities are not listed on the National
Stock Exchange of India Lid., then the closing market prices on the BSE Lid or on
any other exchange on which the sccuritics are listed will be considered for
valuation.




II. Mutual Funds:
Investment in Mutual Fund will be valued on the basis of daily NAV provided by
the concerned Mutual Fund.

ITL. Debt:

All securities arc valued at a suilable spread to their respective base curves. In Debt
Markets  sufficiet data points across the yield curve and
rating/maturity/maturity/assct classes arc nol available on daily basis. Apart from
prices on the exchanges. FIMMDA reported trades and valuation tools are also
considered and form input in linalizing the base curves and spreads over the base
curves. Hence, the end of the day valuation yiclds arc the result of the subjective
assessment of market yields by the Investiment Commiltee based on various factors
like traded prices. reporied prices, market conditions subject to adherence to
principles of lair valuation.

IV. Realized pains/losses will be caleulated on the basis of FIFO (First In First Out)
method.

V. Dividends on shares and mutual fund units, interest on debt instruments shall be
accounted on an accrual basis.

4. Books of accounts would be separately maintained in the name of the client as are
necessary lo account for the assets and any additions, income, receipts and disbursements
in connection therewith as provided under SEBI (Portfolio Managers) Regulations, 2020.

5. Aundit:

a. The portfolio accounts of the Portfolio Manager shall be audited annually by an
independent chartered accountant and a copy ol the certificate issued by the chartered
accountant shall be given to the client.

b. The client may appoint a charlered accountant 1o audit the books and accounts of the
Portfolio Manager relating 10 hiy transactions and the Portfolio Manager shall co-
operate with such chartered accountant in course of the audit. It is also clarified that
the aforesaid is not applicable to clicnts who have availed only Advisory Portlolio
Management Services.

The Accounting Policies as outlincd above are subject to changes made from timne to time by
the Portfolio Manager. | lowever, such changes would be in conformity with the Regulations.

13. Disclaimer by Portfolio Manager:
Prospective investors should review / study this Disclosure Document carcfully and in its
entirety and shall not construe the contents hereol or regard the summaries contained herein
as advice relating to legal, taxation, or financial / investment matters and are advised to
consult their own professional advisor(s) as 10 the legal, 1ax, [inancial or any other
requircments or restrictions relating to the subscription, gifting, acquisition. holding, disposal
(sale or conversion into moncy) of Portfolio and to the treatment of income (if any),




capitalization, capital gains, any distribution, and other tax conscquences relevant to their
portfolio, acquisition. holding, capitalization, disposal (sale, transfer or conversion into
money) of portfolio within their jurisdiction of nationality, residence, incarporation. domicile
etc. or under the laws of any jurisdiction to which they or any managed funds to be used to
purchase/gifi portfolio of sccuritics are subject, and also to determine possible legal, tax.
financial or other consequences of subscribing / gifling, purchasing or holding portfolio of
securities before making an investment,

14. Investor Servieces:

(1) The details of the investor relation officer who shall attend 1o the investor querics and
complaints arc mentioned here below:

[_Piarn_c ol'th_cpcrson_ _Mr Udav-.];i;li_i_l{ka!' - - .
' Designation | Compliance Officer B ) -
. Address 307, Landmark Building, Above Croma Showroom.

{—— __ | New Link Road. Andheri (West). Mumbai ~ 400 053
Investor Grievance Email 1D | pms@electrumcapital.in ) .
Telephone 022-4575 0000 |

The official mentioned above will ensure prompt investor services and resolution of investor
complaints in a timely manner. The portfolio manager will ensure that this official is vested
with the necessary authority. independence and the means to handle investor complaints.

(ii) Grievances Redressal and Dispute settlement mechanism:

In the unlikely event that client is not satisfied with our services, client may register their
grievances by:

a. Sending Email to @electrumeapital.in or
b. Calling our Investor Grievance Officer
c. The client can also lodge grievances with SEBI at http://scores.cov.in. For any querics,

feedback or assistance, the client can also contact SEBI office on toll-free helpline at
1800227575 / 18002667575.

d. After exhausting all aforcmentioned options for resolution, if the elient is not satisfied.
they can initiate dispute resolution through the Online Dispute Resolution Portal (ODR)

at https://smartodr.in/login.

In all your communications to us, you are requested to kindly indicate your PMS client
code.




Alternatively, the client can directly initiate dispute resolution through the ODR Portal if
the grievance lodged with the Portfolio Manager is not satisfactorily resolved or at any
stape of the subsequent cscalations mentioned above.

The Portfolio Manager agrees that it shall co-operate in redressing grievances of the client
in respect of transactions routed through it under the Portfolio Management Services.

‘The Portlolio Manager shall redress the grievance within 21 (Twenty-onc) calendar days
from the date of receipt of the complaint,

The grievances, if any. thal may arisc pursuant to the Portfolio Management Services
Agrecment entered into shall as far as possible be redressed through the administrative
mechanism by the Portfolio Manager and arc subject to SEBI (Portfolio Managers)
Regulations 2020 and any amendments made thercto from time to time. [lowever, all the
lcgal actions and proccedings arc subjeet to the jurisdiction of the court in Mumbai only
and arc governed by [ndian laws.

The process on Online Dispute Resolution Mechanism is available at
https://electrumcapital.in/disclosure.

15. Details of investments in the securities of related parties and associates of the Portfolio
Manager:

' SrNo | Invest [ Name of the Investment Value of Percentage of
ment  associate/related | amount (cost of }nvcstmcnt as |total AUM as
pproa party investment) as on  on last day of |on last day of
ch, if last day of the  |the previous | the previous
any previous calendar | calendar calendar

| quarter (INRin guarter (INR quarter
' | crores) | in crores)

- ] Nil NIl | Nil | Nil | Nil _

| | I [

i | - t e — -
I —_—— | | 1 | |

16. Diversification Policy
Portfolio diversification is a strategy of risk management used in investing, which allows to

reduce risks by allocating the funds in multiple asset types. It helps to mitigate the associaled
risks on the overall investiment portiolio.

The Portfolio Manager shall invest in equity and equity related securities. However, [rom time
to time on opportunistically basis, may also choose to invest in moncy market instruments,
units of mutual funds, ETFs or other permissible securities/products in accordance with the
Applicable Laws. The Portfolio Manager may also, from time 1o time, engage in hedging
strategics by investing in derivatives and permissible securities/instruments as per Applicable
Laws.




For investments in securities of Associates/ Related Partics. the Portfolio Manager shall
comply with the following:

The Portfolio Manager shall invest up to a maximum of 30% of the Client’s AUM in the
sceuritics of its Associates/Related partics. The Portfolio Manager shall ensure compliance
with the [ollowing limits:
Sceurity Limit for investment in single | Limit  for investment across
‘ associate/related  parly  (as | multiple associates/related partics
_pereentage of Client’s AUM) | (as percentage of Client’s AUM

Fquity 5% - L%

| Debt and hybrid 15% | 25%

| securities ) | - L
| Equity + Debt + 30%

_Hybrid securitics™® ——r )

*Hybrid securities includes units of Real Estate Investment Trusts (REITS). units of Infrastructure
[nvestment Trusts (InvITs). convertible debt seeurities and other securities of like nature.

The aforementioned limits shall be applicable only to direct investments by the Portfolio Manager
in equity and debt/hybrid sccurities of its Associates/Related parties and not to any investments in
the Mutual Funds.

With respect to investments in debt and hybrid securities, the Portfalio Manager shall cnsure
compliance with the following:

Under discretionary portfolioc management services. the Portfolio Manager shall not make any
investment in unrated and below investment grade securitics.

Under non-discretionary portfolio management services. the Portfolio Manager shall not make
any investment in unrated below invesiment grade listed securitics.

However, Portlolio Manager may invest up to 10% of the asscts under management of such clients
in unlisted unrated securities of issuers other than associates/related parties of Portfolio Manager.
The said investment in unlisted unrated debt and hybrid securities shall be within the maximum
specified limit of 25% for investment in unlisted securitics as per the PMS Regulations.

17. List of Approved Share Brokers. involved for Portfolioc Manaeerment Services activities:

Sr. No. | Name SEBI Registration No.
l. | Arihant Capital Markets Ltd | INZ000180939 .
2. |HDFCScouriiesLtd | INZ0O00I86937
3. Anand Rathi Share & Stockbrokers Ltd | INZ0001 70832
4. Kotak Sccuritics Lid ] INZ000200137 .
5. Nuvama Wealth and Investment Ltd INZ000005231
b. Spark Capital Advisors (India) Pvt Lid | INZ000268933
3 Emkay Global Financial Services Ltd | INZ000203933
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18. Anti-Money Laundering Compliances:
The Government of India has put in place a policy framework to combat money laundering

through the Prevention of Money Laundering Act, 2002 (PMLA 2002). PMLA 2002 and the
Rules notified there under (PMLA Rules) came into cffect on July 1, 2005. Director, FIU-
IND, and Director (nforeement) have been conferred with exclusive and coneurrent powers
under relevant seetions of the Act 10 implement the provisions of the Act. Consequently, SEBI
has mandated that all registered intermediaries formulate and implement a comprehensive
policy framework on anti-money laundering and adopt *Know Your Customer’ (KYC) norms.

Further. SEBI vides Circular No. SEBIVHO/MIRSD/MIRSD-SEC-3/P/CIR/2023/022 dated
February 03, 2023 (which supersedes all the carlier circular) issued a “Master Circular for
Guidelines on Anti Money Laundering (AMI,) Standards and Combating the Financing of
Terrorism (CFT) / Obligations of Sceuritics Market Inicrmediaries under the Prevention of
Moncy laundering Act, 2002 and Rules frame there under” consolidating all the
requirements/instructions/obligations of Sccuritics Market Intermediaries.

Accordingly. the investors should ensure that the amount invested by them is through
legitimate sources only and does not involve and are not designed for the purpose of any
contravention or cvasion of any Act, Rules. Regulations, Notifications or Dircctions of the
provisions of Income T'ax Act. Prevention of Money Laundering Act, Anti-Corruption Act and
or any other applicable laws enacted by the Government of India from time to time. The
Portfolio Manager is commiticed to comply with all applicable anti-money laundering laws and
regulations in all of its operations. Accordingly. the Portfolio Manager reserves the right to
reject or refund or frecze the account of the client if'the client docsn’t comply with the internal
policies of the Portfolio Manager or any of the applicable laws including the KYC
requirements.

The Portfolio Manager shall not be held liable in any manner for any claims arising whatsoever
on account of freczing the account/rejection or refund of the application cte. due to non-
compliance with the provisions of any of the aforesaid Regulations or applicable laws.

Investors are requested to note that KYC is mandatory for all investors. SEBI vide circular no.
MIRSD/SE/Cir-21/2011 dated Octaber 5. 2011, and CIR/MIRSD/ 11/2012 dated September
5.2012, has mandated that the uniform KYC form and supporting documents shall be used by
all SEBI registered intermediarics in respect of all new clients from January 1, 2012. Further,
SERI vide circular no. MIRSD/Cir-23/2011 dated December 2, 2011, has developed a
mechanism for centralization of the KYC records in the securities market to bring about
uniformity in securitics markels.

Accordingly. KYC registration is being centralized through KYC Registration Agencies
(KRA) registered with SEBI. Thus. cach investor has 1o undergo 4 uniform KYC process only
once in the securities market and the details would be shared with other intermediaries by the
KRA. Applications shall be liable to be rejected if the investors do not comply with the
aforesaid KYC requirements.

-
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19.

As per the 2015 amendment to PML (Maintenance of Records) Rules, 2005 (the rules), cvery
reporting entity shall capture the KYC information for sharing with the Central KYC Records
Registry in the manner mentioned in the Rules, as per the KYC template for ‘Individuals® and
“Legal Entity” finalized by CERSAL Accordingly. the KYC template finalized by CERSAI
shall be used by the registered intermediaries as Part 1 of AOF for individuals and legal entities.

The portfolio manager and the client can mutually agree to be bound by specific terms through
a written agreement between themselves in addition to the standard agreement.

The company may undertake proprietary investment in its independent capacity.

The Portfolio Manager has outsourced Fund accounting 10 Axis Bank Lid, which is also

appointed as Custodian for our clients as required under SEBI Regulation. The necessary
agreements with Axis Bank Ltd. are in place.

For Electrum Portfolio Managers Private Limited
as Eleetrum Portfolio Managers Limited)

oA

Romil Jain
Director & Chief Investment Officer Director & Principal Officer
DIN: 0697123535 DIN: 09022463

Place: Mumbai
Date: 12" September. 2023




Annexure A to PMS Disclosure Document dated August 31, 2023

Details of enquiry/adjudication proceedings initiated against the Portfolio Manager or its
directors, principal officer or employee or any person directly or indirectly connected with
the Portfolio Manager or its directors, principal officer or employee, under the Act or Rules
or Regulations:

(i) Arihant Capital Markets Lid- (Associates):

‘Sr | Date/ Ilegullhtory Details of Enquiry/ Adjudic;inﬁ | Current
No DPeriod | Authority Proceedings cte. Status
" 1 | Oclober | SEBI | Show cause notice issued in the matter of 2|
2018 demat aceount holder:

Show cause notice issucd in the matler of
investigation into thc dealings of 2 dcmat
account holder of our company [or some | Adjudication
| physical shares dematerialize in their demat | Order awaited
account, In this regards SEEBI has issued us
notice for nol exercising proper duc diligence
for change of email id and mobile number.
Submission of Reply and personal hearing in
the matter is completed and order is awaited.

2 Apri.l SEBI Show cause notice issued in the matter of
2018 investigation in Moryo Industries Limited:

| Enquiry perlaining 1o eerlain transactions done
by one client in the shares of Moryo Industries | SEBI has
Limited was initiated by SEBL During the preferred  an
entire trading peried there were not transactions | Apneq] against
by the promoters or any other related entities. s sidie | 6f
In response to the Show Cause Notice it was : ;
inter-alia stated that (a) ACMI. have ncither Hon'blc SAT
advised nor have we had any control or | before
influence over his orders/trades (b) only 32 | Hon’ble
shares of around 3,500/~ were bought and (c) | Supreme
Brokerage of around Rs. 350 was carned. A | Cgurt.
penalty of Rs. 5 Lakh was levied by way of
Adjudication order dated PM/AB/2020-
21/7827 for violation of clause A (2) ol code of |
conduct of the stock broker.
Appeal was filed against the said order and the

‘ | same is pending belore the Hon'ble Securities

‘ and Appellate Tribunal wherein the penalty was |




(W5 ]

i

| July
2019

waived. SEBI has preferred an appeal E[gainst I
the order of Ilon'ble SAT" before the Honble
| Supreme Court.

SEBI | Adjudication Order pursuant to inspecﬁfm
of books of account for the period from

01.04.2014 to 11.03.2016:

respect of certain observations in respect of |
inspection of books of accounts of Stock
Broking operations. During inspection, various |
observations specifically in respect of non-
segregation of client Tunds were observed.
Alter detailed submission of reply and personal
hearing, a monetary penalty of Rs. 6.00,000/- |
was levied. The company had filed an appeal |
against the order with llon'ble SAT and the
same was dismissed. Penalty of Rs. 6,00,000/- |

p_aigl.

Adjudication proceeding was initiated in | Closed

(ii) Arihant Future & Commoditics Private Limited - (Associates)

|_ Sr | Date/ | Regulatory ;i]::t:ﬂ-; -:TEn':Tﬁiry:?:\_il_ju&icaﬁaF_ | Current “|
No | Period | Authority | Proceedings efe. | Status
|
1 June SEBI E-nquiry and Invcstiﬁinn in the matter of -
2013 National Spot Exchange Limited (NSEL)
SERI:
SCN issued for enquiry under the Regulation
25(1) of the SEBI (Intermediaries) Proceeding in
Regulations, 2008 & SEBI (Stock Brokers & process
Sub Brokers) Regulations. 2015 by SEBI
- against various Brokers. Detailed response,
| documents,  information, haven  been |
| provided.
|
¥ .r"'.p_r-il ~|sEBl Adjuﬁiaiihn Order pursuant to inspmtiu_n ' -
2020 of books of account for the period from

' 01.10.2015 to 26.02.2018: |
|

Adjudication proceeding was initiated in

respect of certain observations in pursuant to | SEBI Closed

| inspection of books of accounts of Broking

Syt



i | ' operations. Penalty of Rs. 10,00.000/- was | MCX
levied for alleged violation of Section 23D of | Closed
Securitics Contract Regulation Acl.

3 | March @ Securities Order of Member and Core Settlement
| 2020 and Guarantee Committee of National
| Appellate Commodity & Derivative Exchange of

| Tribunal India Limited (NCDEX).

| - Appeal filed before the Hon'ble Securities and
Appellate Tribunal against the penalty of Rs.
‘ 10.00,000/- levied by the order of Member
and Core Settlement Guarantee Fund
‘ Commiltee in respect of alleged violation ul"‘
open interest limits by clients in Guar Seced

Closcd

' | and Guar gum contracts during 15! October

2011 to 27th Mareh, 2012. Hon'ble SA'T has
allowed the Appeal 1

Note:

In addition to above information. Investors may seck any additional or specific information in
respeet of all or any of the above matters hefore making their investment decisions.
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ADDENDUM TO THE DISCLOSURE DOCUMENT DATED SEPTEMBER 12, 2023

This is an Addendum to Disclosure Document dated September 12, 2023 for change in the
Compliance Officer of Electrum Portfolio Managers Private Limited (“the Company”).

We wish to inform you that Mr. Uday Thakkar has resigned as the Compliance Officer and the
Director. Mr. Rakesh Garg has been appointed as Compliance Officer with effect from December
07, 2023 and

Pursuant to above, the company hereby amends the following:

1. In section 2. DESCRIPTION, under sub-section Promoters, Directors and their background the
existing paragraph ii (d) the shall be replaced by the following:

(d) Rakesh Garg

Designation: | CEO, Director & Compliance Officer
Qualification: | Fellow Member of Institute of Company Secretaries of India, Masters in
Commerce & Law Graduate

Brief Experience: - o o
¢ A Company Secretary, Masters in Commerce & Law Graduate.

» He has 28 years of vast experience in the ficlds of Operations, Risk, Legal and
Compliance, Secretarial and Finance & Accounts.

» [Ile is responsible for Overall Business & Operational function along with Legal &
Compliance function of the Company.

»  His carlier stints include working with companies like Arihant Capital Markets Limited,
IDBI Capital Markets Limited, National Bulk Handling Corporation & HCI. Finance
(Group Company of Ldelweiss Iinancial Services) where he was responsible for
Operations, Finance & Accounts, Secretarial, Legal & Compliance and Information &
Technology functions for Stock Market, Commodity Market & Warchousing Operation.
In his last role at ECL Finance (Group Company of Edelweiss Group), he was working as
Chief Operating Officer & Senior Vice President heading operations of their Agri
Commodity Finance Business.

2. In section 2. DESCRIPTION, undet sub-section Promoters, Directors and their background
paragraph iii. Senior Management shall be deleted.

The updated list of promoters, directors and their background is as follows:

|- Sr. No. B Exisﬁ*né_iist "1;\_1:11_ended List ) Type of Change
1. | Ashok Kumar Jain, Director | Ashok Kumar Jain, Director | No Change
2. | Arpit Agrawal, Director & | Arpit Agrawal, Director & | No Change

Chief Investment Officer | Chief Investment Officer |
ELECTRUM PORTFOLIO MANAGERS PRIVATE LIMITED
Registerod Office: 1011, 1st Floor, Solitaire Corporate Park Building No. 10, %’ / / .

Andheri Ghatkopar Link Road, Andheri (East), Mumbai - 400093

Corporate Olfice: 307, Landmark Building, Opp. City Mall, Above Croma Showroom,
New Link Road, Andheri {West), Mumbai - 400 053

Phone: +91-22-4565686 3500 | Email: omeaalectr imenanital in
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3. |Romil Lalit Jain, Director, | Romil Lalit Jain, Director.] No Change

Principal Officer & Fund Principal Officer & Fund ‘
— | Manager | Manager |

4. | Uday Thakkar, Director & [ - Uday  Thakkar  has |

Compliance Officer ‘ resigned as a
Compliance Officer &
Director of the

R ST S Company.

5. | Rakesh Garg, Director — ‘ Rakesh Garg, Director, CEO | «  Rakesh Garg on 7th
Finance, HR & | & Compliance Officer December, 2023
Technology appointed as

Compliance  officer
and Director, CEO
with effect from 12t
December, 2023

|
l —
The aforesaid amendment shall be applicable with immediate effect. This addendum shall in all

respect form an integral part of the Disclosure Document dated September 12, 2023,

For Electrum Portfolio Managers Private Limited

Lol

Romil Jain
Principal Officer and Director

SEBI Registration Number: INP0O00007544

Date: December 12, 2023
Place: Mumbai



