Second Draw Paycheck Protection Program
Term Note

S PNC

$350,514.00 February 21, 2021

FOR VALUE RECEIVED , COVE CONDOMINIUM ASSOCIATION INC (the ‘Borrower”), with an
address at 111 CENTER STREET, LAKE GENEVA, WISCONSI3147-2087, promises to pay to the order of
PNC BANK, NATIONAL ASSOCIATION (the “Bank”), in lawful money of the United States of America
immediately available funds at its offices locasd22 Delaware Avenue, Wilmington, Delaware 1988in:
Business Banking, or at such other location asBdwek may designate from time to time, the princigpah of
$350,514.0Qthe “Facility”), together with interest accruing on the outstagdorincipal balance from the date
hereof, all as provided below. The Facility isex@nd draw term loan under the Small Business Assoc
(“SBA") 7(a) Paycheck Protection Program (tf¥dgram?”).

1. Rate of Interest. Amounts outstanding under this Note will beaerast at a rate per annunfiked
Rate”) equal to 1.00%. Interest will be calculated dhson the actual number of days that principal is
outstanding over a year of 360 days. In no evahttlhe rate of interest hereunder exceed the marinmate
allowed by law.

2. Structure; Payment Terms. During the Deferral Period, interest on the anding principal balance
will accrue at the Fixed Rate, but neither printipar interest shall be due and payable. On théeris
Expiration Date, the Conversion Balance shall carteean amortizing term loan payable as set fbefow.

On the First Payment Date, all accrued interedtithaot forgiven under the Program shall be du gayable.
Additionally, on the First Payment Date, and camtig on the 15th day of each month thereafter uhgl
Maturity Date, equal monthly installments of pripai shall be due and payable in an amount suffidizfully

amortize the Conversion Balance over the remaiténgn of the Facility. Interest shall be payabldhat same
times as the monthly principal payments.

Any outstanding principal and accrued interestidi@tue and payable in full on the Maturity Date.

If any payment under this Note shall become dua day other than a Business Day, such paymentishatiade
on the next succeeding Business Day and such éoten$ time shall be included in computing interést
connection with such payment. The Borrower herabthorizes the Bank to charge the Borrower’s deposi
account at the Bank for any payment when due. BRaigreceived will be applied to charges, feesexpenses
(including attorneys’ fees), accrued interest aridggpal in any order the Bank may choose, in i sliscretion.
The following terms shall have the meanings sehfbelow:

“Alternative Deferral Expiration Date ” shall mean the date that is 10 months plus 24seaéter the date the
Facility is first disbursed to the Borrower.

“Business Day shall mean any day other than a Saturday or Suonda legal holiday on which commercial
banks are authorized or required by law to be ddsebusiness in the State of Delaware.

“Conversion Balance shall mean the outstanding principal of the Hggilless any forgiven amounts, as
determined on the Deferral Expiration Date.
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“Deferral Expiration Date” shall mean either (a) the date any forgiven amadithe Facility is remitted by the
SBA to the Bank, or (b) the date on which SBA nesifthe Bank that a final determination has beedenthat no

portion of the Facility will be forgiven; providetipwever, that if the Borrower fails to apply foah forgiveness
under the Program by the Alternative Deferral Extiim Date, the Deferral Expiration Date shall be t
Alternative Deferral Expiration Date.

“Deferral Period” shall mean the period beginning on the date isfote and ending on the Deferral Expiration
Date.

“First Payment Date’ shall mean the I5day of the month following the month in which tDeferral Expiration
Date occurs.

“Maturity Date ” shall mean the Sanniversary of the date of this Note.
3. Forgiveness of the Facility. All or a portionof this Facility may be forgiven in accordance witte

Program requirements. The amount of forgiveneall bk calculated (and may be reduced) in accoelanth
the requirements of the Program.

4. Late Payments; Default Rate.If the Borrower fails to make any payment of pipal, interest or other
amount coming due pursuant to the provisions «f Note within fifteen (15) calendar days of theeddtie and
payable, the Borrower also shall pay to the Banlit@ charge equal to the lesser of five percent)(6#the
amount of such payment or $100.00 (thaté Charg€’). Such fifteen (15) day period shall not be domsd in
any way to extend the due date of any such payméfgon maturity, whether by acceleration, demand or
otherwise, and at the Bank’s option upon the oerwe of any Event of Default (as hereinafter defjrend
during the continuance thereof, each advance oulisigq under this Note shall bear interest at a pateannum
(based on the actual number of days that pringgaltstanding over a year of 360 days) which sbelfive
percentage points (5.00%) in excess of the inteegstin effect from time to time under this Note bot more
than the maximum rate allowed by law (tH2efault Rate”). The Default Rate shall continue to apply whestbr

not judgment shall be entered on this Note. Bbéhliate Charge and the Default Rate are imposéduagated
damages for the purpose of defraying the Bank'sesges incident to the handling of delinquent paymdvut
are in addition to, and not in lieu of, the Bankercise of any rights and remedies hereunder,ruhdeother
Loan Documents (as defined below) or under appicddw, and any fees and expenses of any agents or
attorneys which the Bank may employ. In addititwe, Default Rate reflects the increased credittosthe Bank

of carrying a loan that is in default. The Borrovegirees that the Late Charge and Default Rateeasonable
forecasts of just compensation for anticipated acwial harm incurred by the Bank, and that theahdtarm
incurred by the Bank cannot be estimated with ggsteand without difficulty. As used in this Notél.oan
Documents means, individually and collectively, this Noti®gether with all other agreements and documents
executed and/or delivered in connection with thisteNor referred to in this Note, as amended, mediifor
renewed from time to time.

5. Prepayment. The Borrower shall have the right to prepay ampants outstanding under this Note at
any time and from time to time, in whole or in pavithout penalty.

6. Increased Costs; Yield Protection. On written demand, together with written evidenae the
justification therefor, the Borrower agrees to ghg Bank all direct costs incurred, any lossesesetf or
payments made by the Bank as a result of any Chang@aw (hereinafter defined), imposing any reserve
deposit, allocation of capital or similar requireth¢including without limitation, Regulation D ofi¢ Board of
Governors of the Federal Reserve System) on thé,Bnholding company or any of their respectigsets
relative to the Facility. Change in Law' means the occurrence, after the date of this Noteany of the
following: (a) the adoption or taking effect of alaw, rule, regulation or treaty, (b) any changaiy law, rule,
regulation or treaty or in the administration, mptetation, implementation or application theregf any
governmental authority or (¢) the making or isswaatany request, rule, guideline or directive (thiee or not
having the force of law) by any governmental aut@ipprovided that notwithstanding anything herémnthe
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contrary, (x) the Dodd-Frank Wall Street Reform &ahsumer Protection Act and all requests, rule&lelines
or directives thereunder or issued in connectiareivith and (y) all requests, rules, guidelineddivectives
promulgated by the Bank for International Settletagthe Basel Committee on Banking Supervisionafoy
successor or similar authority) or the United $tate foreign regulatory authorities, in each casesyant to
Basel I, shall in each case be deemed to be ari@hin Law”, regardless of the date enacted, adamtissued.

7. Representations, Warranties and Covenants.

(@) The Borrower hereby represents and warrants ith@ot a natural person, the Borrower is duly
organized, validly existing and in good standinglemthe laws of the state of its incorporation ggamization
and has the power and authority to own and opégasessets and to conduct its business as novwopoped to be
carried on, and is duly qualified, licensed andgood standing to do business in all jurisdictionseve its
ownership of property or the nature of its businmesgiires such qualification or licensing.

(b) The Borrower certifies, acknowledges and agtbasall certifications made by the Borrower to
the Bank and/or SBA by completing and submitting Braycheck Protection Program Certification, thegRam
application and any other certification required BBA relative to the Program are true and correttich
certifications are hereby incorporated herein liy thference as if set forth herein.

(© The Borrower covenants and agrees that theoBem will do all things necessary to (i) if not a
natural person, (A) maintain, renew and keep ihffaice and effect its organizational existence afidights,
permits and franchises necessary to enable itntre its business as currently conducted; andc@Jinue in
operation in substantially the same manner as edept, to the extent permitted by applicable lavel@ding
without limitation any statute, ordinance, ruleregulation relating to employment practices, pemienefits or
environmental, occupational and health standardscantrols); and (ii) comply with all laws applida to the
Borrower and to the operation of its business @diclg without limitation any statute, ordinancelerwr
regulation relating to employment practices, pem&ienefits or environmental, occupational and hestiindards
and controls).

(d) The Borrower represents and warrants thah@)Borrower has full power, authority and capacity
to enter into the transactions provided for in tHte and the other Loan Documents; (i) if notadunal person,
all necessary action to authorize the executiondatidery of this Note and the other Loan Documérats been
properly taken; (iii) this Note and the other Ldaacuments, when executed and delivered by the Bemowill
constitute the legal, valid and binding obligatiafishe Borrower enforceable in accordance witlir ttegms; (iv)
if not a natural person, the Borrower is and wilhtinue to be duly authorized to perform all of teems and
provisions of this Note and the other Loan Docurmsiefit) if not a natural person, there does notteeigher
before or after giving effect to the terms of tNiste, any default or violation by the Borrower ofumder any of
the terms, conditions or obligations of any ofgtverning documents; and (vi) the Borrower doesreguire the
consent of any party with respect to this Note,dtieer Loan Documents or the Facility except fazhsaonsents
that have been obtained.

(e) The Borrower covenants and agrees to takeuah additional actions and promptly provide to
the Bank all additional documents, statements afmmation as the Bank or SBA may require from titoe
time, in its discretion, in connection with the gram rules, procedures, requirements or requests.

() The Borrower represents and warrants that tlerdver has reviewed and understands the
Program rules, procedures, requirements and guedamd that it is eligible to receive the proceddbe Facility
under the Program.

(9) The Borrower authorizes and directs the Banklisburse the proceeds of the Facility and to

direct payments due under the Facility in accordamgth the Disbursement and Payment Authorization
Instructions attached to this Note_as Exhibit A.
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8. Other Loan Documents. Notwithstanding any provision to the contrary irydroan Document or any
other collateral security documents that may hasenbor may in the future be executed and deliveveithe
Bank, or an agent acting on behalf of the Bankeimure any obligations of the Borrower to the Balis, Note is
not intended to be secured by real property, aadagplicability of any lien on such real propertysecure this
Note is expressly disclaimed by the Bank.

0. Events of Default. The occurrence of any of the following eventsl Wwé deemed to be arcvent of
Default” under this Note: (i) the nonpayment of any pijfrat, interest or other indebtedness under thiseNot
when due; (ii) the occurrence of any event of diefauany default and the lapse of any notice oequeriod, or
the Borrower’s failure to observe or perform anyexmant or other agreement, under or contained ynLaan
Document; (iii) the filing by or against the Borrewof any proceeding in bankruptcy, receivershigpivency,
reorganization, liquidation, conservatorship or iEmproceeding (and, in the case of any such mdiog
instituted against the Borrower, such proceedingpisdismissed or stayed within 30 days of the cemzament
thereof, provided that the Bank shall not be oldidao advance additional funds hereunder durimt period);
(iv) any assignment by the Borrower for the benefiitreditors, or any levy, garnishment, attachnegrgimilar
proceeding is instituted against any property & Borrower held by or deposited with the Bank; (g
commencement of any foreclosure or forfeiture peoosy, execution or attachment against any co#dater
securing the obligations of the Borrower to the IBgmi) the entry of a final judgment against therBwer and
the failure of the Borrower to discharge the judgmeithin ten (10) days of the entry thereof; (\diy change in
the Borrower’s equity ownership of at least twepgycent (20%), in the aggregate, or any mergersalaation,
division or other reorganization of, with or by tBerrower, or the sale or other transfer of albay substantial
part of the Borrower’s property or assets, excepbtherwise permitted by the Bank; (viii) any chang the
Borrower’s business, assets, operations, finamaadition or results of operations that has or daelsonably
be expected to have any material adverse effe¢ch@mBorrower; (ix) the Borrower ceases doing bussnas a
going concern; (x) any representation or warranigdenby the Borrower to the Bank in any Loan Docunoen
any other documents now or in the future evidenongecuring the obligations of the Borrower to Bank, is
false, erroneous or misleading in any material @esp(xi) the death, incarceration, indictment egadl
incompetency of any individual Borrower or, if tB®rrower is a partnership or limited liability coampy, the
death, incarceration, indictment or legal incompeyeof any individual general partner or member;(xar)
failure of the Borrower to notify the Bank withiart (10) days of any change of the Borrower’s addres

Upon the occurrence of an Event of Default: (&) Btank shall be under no further obligation to makteances
hereunder; (b) if an Event of Default specifiecclause (iii) or (iv) above shall occur, the outstizug principal
balance and accrued interest hereunder togethdr awiy additional amounts payable hereunder shall be
immediately due and payable without demand or eagfcany kind; (c) if any other Event of Defaul#ifoccur,
the outstanding principal balance and accruedestdnereunder together with any additional amopagsble
hereunder, at the Bank’s option and without demanahotice of any kind, may be accelerated and becom
immediately due and payable; (d) at the Bank’samptthis Note will bear interest at the Default &from the
date of the occurrence of the Event of Default; @)dhe Bank may exercise from time to time anyhef rights
and remedies available under the Loan Documentsder applicable law. The Borrower acknowledges th
upon the occurrence of an Event of Default, SBAdeftned below, may be required to pay the Lenadeler the
SBA guarantee, and SBA may then seek recovery er-#tility (to the extent any balance remains dtian
forgiveness).

10. Right of Setoff. In addition to all rights of setoff against th@rBwer's money, securities or other
property given to the Bank by law, the Bank shalNdy with respect to the Borrower’s obligationghie Bank
under this Note and to the extent permitted by laveontractual right of setoff against all of therBwer’'s
deposits, moneys, securities and other property oowereafter in the possession of or on depogh,var in
transit to, the Bank or any other direct or indireabsidiary of The PNC Financial Services Groug,,Iwhether
held in a general or special account or deposietiadr held jointly with someone else, or whethdd Her
safekeeping or otherwise, excluding, however,R#,IKeogh, and trust accounts. Every such righgatbff may
be exercised without demand upon or notice to thiedBver upon the occurrence of an Event of Defakkery
such right of setoff shall be deemed to have be@mcesed immediately upon the occurrence of an Eeén

-4 -
Second Draw PPP Term Note - January 2021



Default hereunder without any action of the Barlkhaugh the Bank may enter such setoff on its bomhkd
records at a later time.

11. Financial and Other Information. The Borrower agrees to deliver to the Bank, pribynppon the
Bank’s request, any financial and other businesk amnership information concerning the Borrowert ttiee
Bank may request from time to time, such as anandlinterim financial statements, federal incomer&urns
and/or certification(s) of beneficial owners (agexted and delivered to the Bank on or prior todh of this
Note and updated from time to time, th@ettification of Beneficial Owners’), each in form and substance
acceptable to the Bank. If the Borrower is requiedxecute and deliver to the Bank a CertificabbBeneficial
Owners, (a) the Borrower represents and warrast®f @he date of this Note and as of the date eadated
Certification of Beneficial Owners is provided tetBank, that the information in the CertificatiohBeneficial
Owners is true, complete and correct, and (b) thvedBver agrees to provide confirmation of the aacyrof the
information set forth in the Certification of Ber@fl Owners, or deliver a new Certification of Bdéicial
Owners in form and substance acceptable to the ,Bamland when requested by the Bank and/or when any
individual identified on the most recent Certificat of Beneficial Owners provided to the Bank asoatrolling
party and/or a direct or indirect individual owrexs changed. The Borrower further agrees to peostith other
information and documentation as may reasonabliefaested by the Bank from time to time for purgose
compliance by the Bank with applicable laws (inahgdwithout limitation the USA PATRIOT Act and othe
“know your customer” and anti-money laundering suland regulations), and any policy or procedure
implemented by the Bank to comply therewith. Amdhially, the Borrower will keep books and recordsai
manner satisfactory to the Bank and allow the Ban& SBA to inspect and audit books, records anersap
relating to the Borrower’s financial or businesadition.

12. Anti-Money Laundering/International Trade Law _Compliance. The Borrower represents and
warrants to the Bank, as of the date of this Naoe, date of each advance of proceeds under thiityahe date
of any renewal, extension or modification of theciky, and at all times until the Facility has Ioegerminated
and all amounts thereunder have been indefeasity ip full, that: (a) no Covered Entity (i) isSanctioned
Person; (ii) has any of its assets in a Sancti@aahtry or in the possession, custody or contra &anctioned
Person; or (iii) does business in or with, or desiany of its operating income from investmentsritransactions
with, any Sanctioned Country or Sanctioned Persamalation of any law, regulation, order or dingetenforced
by any Compliance Authority; (b) the proceeds @& Eacility will not be used to fund any operatiémsfinance
any investments or activities in, or, make any payts to, a Sanctioned Country or Sanctioned Peirson
violation of any law, regulation, order or dire@ienforced by any Compliance Authority; (c) thedsilused to
repay the Facility are not derived from any unlavactivity; and (d) each Covered Entity is in corapte with,
and no Covered Entity engages in any dealingsamséactions prohibited by, any laws of the Unitedtes,
including but not limited to any Anti-Terrorism Law Borrower covenants and agrees that it shalladiately
notify the Bank in writing upon the occurrence dkeportable Compliance Event.

As used herein: Anti-Terrorism Laws ” means any laws relating to terrorism, trade sanstprograms and
embargoes, import/export licensing, money laundgror bribery, all as amended, supplemented oracepl
from time to time; Compliance Authority” means each and all of the (a) U.S. Treasury Depaiti@ffice of
Foreign Assets Control, (b) U.S. Treasury Departf@mancial Crimes Enforcement Network, (c) U.Sat8t
Department/Directorate of Defense Trade Contrad§, Y.S. Commerce Department/Bureau of Industry and
Security, (e) U.S. Internal Revenue Service, (fp.Ulustice Department, and (g) U.S. SecuritiesEamhange
Commission; Covered Entity” means the Borrower, its affiliates and subsidiariall guarantors, pledgors of
collateral, all owners of the foregoing, and albkers or other agents of the Borrower acting in eayacity in
connection with the Facility; Reportable Compliance Event means that any Covered Entity becomes a
Sanctioned Person, or is indicted, arraigned, inya&t®d or custodially detained, or receives aruiiygfrom
regulatory or law enforcement officials, in connectwith any Anti-Terrorism Law or any predicaténce to any
Anti-Terrorism Law, or self-discovers facts or cingstances implicating any aspect of its operatiwits the
actual or possible violation of any Anti-Terroridnaw; “Sanctioned Country’ means a country subject to a
sanctions program maintained by any Compliance @\itth and ‘Sanctioned Persoh means any individual
person, group, regime, entity or thing listed oheswise recognized as a specially designated, ptedi
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sanctioned or debarred person or entity, or sulbjeany limitations or prohibitions (including bobt limited to
the blocking of property or rejection of transan{ under any order or directive of any CompliaAaghority or
otherwise subject to, or specially designated undey sanctions program maintained by any Compdianc
Authority.

13. Release and Indemnity.The Borrower agrees to indemnify each of the Baalch legal entity, if any,
who controls, is controlled by or is under commamteol with the Bank, and each of their respectirectors,
officers and employees (théniemnified Parties”), and to defend and hold each Indemnified Pa#gynitess
from and against any and all claims, damages, $odisbilities and expenses (including all fees ahdrges of
internal or external counsel with whom any IndemexifParty may consult and all expenses of litigaamd
preparation therefor) which any Indemnified Partgynincur or which may be asserted against any Iinéfed
Party by any person, entity or governmental authgmcluding the Borrower or any person or engtgiming
derivatively on behalf of the Borrower), in connentwith or arising out of the Program or relatboghe matters
referred to in this Note or in the other Loan Doeumts or the use of any advance hereunder, whethariging
from or incurred in connection with any breach akpresentation, warranty or covenant by the Boerowr (b)
arising out of or resulting from any suit, actiariaim, proceeding or governmental investigatiomdieg or
threatened, whether based on statute, regulaticrdar, or tort, or contract or otherwise, befong aourt or
governmental authority; provided, however, thatftregoing indemnity shall not apply to any clairdamages,
losses, liabilities and expenses solely attribetatd an Indemnified Party's gross negligence onfubil
misconduct. The release and indemnity agreememigined in this paragraph shall survive the teatmm of
this Note, payment of any advance hereunder anéighginment of any rights hereunder. The Borraway
participate at its expense in the defense of anly agtion or claim.

14, Miscellaneous. All notices, demands, requests, consents, apprevalsother communications required
or permitted hereunderNobtices) must be in writing (except as may be agreed mtrse above with respect to
borrowing requests or as otherwise provided in Moge). Notices may be given in any manner to Wwhiee
parties may agree. Without limiting the foregoifigst-class mail, postage prepaid, facsimile traission and
commercial courier service are hereby agreed txesptable methods for giving Notices. In additibe parties
agree that Notices may be sent electronically (uiiclg through an automated platform) to any elextraddress
provided by a party from time to time. Notices nimysent to a party’s address as set forth abotesarch other
address as any party may give to the other for pucpose in accordance with this paragraph. Neticd be
effective upon receipt. For purposes hereof, ‘iteshall mean: (i) for notices sent by U.S. mdiig third
business day after the date such notice was spripr(notices delivered by hand or sent by ovghicourier
service, the date delivered; (i) for notices deyfacsimile or electronic communication, the daten sent; and
(iv) for notices sent by any other method, the dateived. No delay or omission on the Bank's padxercise
any right or power arising hereunder will impairyauch right or power or be considered a waivearof such
right or power, nor will the Bank’s action or ingxt impair any such right or power. The Bank’shtgyand
remedies hereunder are cumulative and not excludiamy other rights or remedies which the Bank thaye
under other agreements, at law or in equity. Ex@epotherwise set forth in this Note, no modifimat
amendment or waiver of, or consent to any depatiyrthe Borrower from, any provision of this Notdl e
effective unless made in a writing signed by th@lBand then such waiver or consent shall be éffeanly in
the specific instance and for the purpose for wigiisten. Notwithstanding the foregoing, the Bankymaodify
this Note for the purposes of completing missingtent or correcting erroneous content, withoutribed for a
written amendment, provided that the Bank shalbtlsrropy of any such modification to the Borrowshich
notice may be given by electronic mail). The Bareo agrees to pay on demand, to the extent peditdaw,
all costs and expenses incurred by the Bank inetifercement of its rights in this Note and in aegigity
therefor, including without limitation reasonabéeg and expenses of the Bank’s counsel. If anyigion of this
Note is found to be invalid, illegal or unenforckaim any respect by a court, all the other pravisiof this Note
will remain in full force and effect. The Borrowand all other makers and indorsers of this Notelheforever
waive presentment, protest, notice of dishonorrastte of non-payment. The Borrower also waivésiefenses
based on suretyship or impairment of collateral.this Note is executed by more than one Borroviee,
obligations of such persons or entities hereunditber joint and several. This Note shall bind 8errower and
its heirs, executors, administrators, successatsasigns, and the benefits hereof shall inurbedoenefit of the
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Bank and its successors and assigns; provided,yanwhat the Borrower may not assign this Notevitole or
in part without the Bank’s written consent and Bank at any time may assign this Note in wholengpart.

This Note has been delivered to and accepted byBtmk and will be deemed to be made in the State of
Delaware. THIS NOTE WILL BE INTERPRETED AND THE RIGHTS AND LIABILIT IES OF THE BANK AND THE
BORROWER DETERMINED IN ACCORDANCE WITH (I) FEDERAL REGULATIONS , AND (II) TO THE EXTENT NOT
PREEMPTED BY FEDERAL LAWS OR REGULATIONS , THE LAWS OF THE STATE OF DELAWARE , EXCLUDING ITS
CONFLICT OF LAWS RULES , INCLUDING WITHOUT LIMITATION THE  ELECTRONIC TRANSACTIONS ACT (OR
EQUIVALENT ) IN EFFECT IN THE STATE OF DELAWARE (OR, TO THE EXTENT CONTROLLING , THE LAWS OF
THE UNITED STATES OF AMERICA, INCLUDING WITHOUT LIMITATION THE  ELECTRONIC SIGNATURES IN
GLOBAL AND NATIONAL COMMERCE ACT). The Borrower hereby irrevocably consents to theluskee
jurisdiction of any state or federal court in that8 of Delaware; provided that nothing contaimethis Note will
prevent the Bank from bringing any action, enfogcamy award or judgment or exercising any rightsiresg the
Borrower individually, against any security or agdiany property of the Borrower within any otheuwty, state
or other foreign or domestic jurisdiction. The Baver acknowledges and agrees that the venue muawtdove
is the most convenient forum for both the Bank treBorrower. The Borrower waives any objectioivéoue
and any objection based on a more convenient faniamy action instituted under this Note.

15. Commercial Purpose. The Borrower represents that the indebtednestereed by this Note is being
incurred by the Borrower solely for the purpose amfquiring or carrying on a business, professiomal o
commercial activity, and not for personal, famitytmusehold purposes.

16. USA PATRIOT Act Notice. To help the government fight the funding of teism and money
laundering activities, Federal law requires albfigial institutions to obtain, verify and recordoirmation that
identifies each Borrower that opens an accountatiiiis means: when the Borrower opens an accthenBank

will ask for the business name, business addregpayer identifying number and other informatioatthwill
allow the Bank to identify the Borrower, such asgamizational documents. For some businesses and
organizations, the Bank may also need to ask femtifying information and documentation relatingcertain
individuals associated with the business or orgsdiun.

17. Authorization to Obtain Credit Reports. By signing below, each person, who is signingpisior her
individual capacity, requests and provides writaerthorization to the Bank or its designee (and assignee or
potential assignee hereof) to obtain such indiMidyaersonal credit profile from one or more natbwredit
bureaus. This authorization extends to obtaiairegedit profile in (i) considering an applicatifor credit that is
evidenced, guaranteed or secured by this documi@ntassessing creditworthiness and (iii) considgri
extensions of credit, including on an ongoing haas necessary for the purposes of (a) updatewsdna
extension of such credit or additional credit, fleviewing, administering or collecting the resultiaccount and
(c) reporting on the repayment and satisfactiorswath credit obligations. By signing below, sucHividual
further ratifies and confirms his or her prior regts and authorizations with respect to the mattetsorth
herein. For the avoidance of doubt, this provisioes not apply to persons signing below in thepacities as
officers or other authorized representatives atiest organizations or governmental bodies.

18. Electronic Signatures and Records.Notwithstanding any other provision herein, ther®wer agrees
that this Note, the Loan Documents, any amendntéetgto, and any other information, notice, sigretard,
agreement or authorization related thereto (eatEommunication”) may, at the Bank’s option, be in the form
of an electronic record. Any Communication maythet Bank’s option, be signed or executed usingteric
signatures. For the avoidance of doubt, the aizthiboon under this paragraph may include, withamithtion,

use or acceptance by the Bank of a manually sigragger Communication which has been converted into
electronic form (such as scanned into PDF forn@atjrinsmission, delivery and/or retention.

19. Depository. Unless the Bank otherwise agrees, the Borrowkresfablish and maintain with the Bank
the Borrower’s primary depository accounts.

Second Draw PPP Term Note - January 2021



20. Amendment of Terms. Without limiting any other provision in this Notéhe Bank may amend the
terms of this Note from time to time, in any redpéy written notice to the Borrower (provided nak notice is
required if the amendment is necessary to aligh ahanges in law or the Program rules). Any sunbBraiment
will apply to outstanding balances and new advanceler this Note except as otherwise indicatedhénvtritten
notice. If the Borrower does not agree to be bomyndhe terms of any amendment, the Borrower maishin
thirty (30) days of the date of such notice of admant, terminate the Facility by giving written et to the
Bank of its election to terminate the Facility guaying in full the then outstanding balance of Haeility, plus
all accrued and unpaid interest, and all other antsodue under this Note and the other Loan Docusnent

21. Federal Law. When the SBA is the holder, this Note will be ipieted and enforced under federal law,
including SBA regulations. The Bank or SBA may state or local procedures for filing papers, rdoag
documents, giving notice, foreclosing liens, anteotpurposes. By using such procedures, SBA doewaive
any federal immunity from state or local contra¢pglty, tax, or liability. As to this Note, the Bower may not
claim or assert against SBA any local or state tiaaeny any obligation, defeat any claim of SBA poeempt
federal law.

22. DISPUTE RESOLUTION.

(a) WAIVER OF JURY TRIAL. FOR ANY DISPUTE THAT IS NOT ARBITRATED , AND TO THE
EXTENT PERMITTED BY APPLICABLE LAW , THE BORROWER AND THE BANK IRREVOCABLY WAIVES ANY AND
ALL RIGHTS THE BORROWER OR THE BANK MAY HAVE TO A TRIAL BY JURY IN  ANY ACTION , PROCEEDING OR
CLAIM OF ANY NATURE RELATING TO THIS NOTE, ANY DOCUMENTS EXECUTED IN CONNECTION WITH THIS
NOTE OR ANY TRANSACTION CONTEMPLATED IN ANY OF SUCH DOCUMENTS. THE BORROWER
ACKNOWLEDGES THAT THE FOREGOING WAIVER IS KNOWING A ND VOLUNTARY .

(b) ARBITRATION OF DISPUTES . The Borrower or the Bank may elect to submit ang all
disputes arising out of or relating to the Loan Dwents or any breach thereof (RisSpute’) to binding
arbitration

(1) Arbitration. Any arbitration shall be condudt@ursuant to and in accordance with the
AAA Commercial Arbitration Rules and, where applits the Supplementary Rules for Large, Complex
Commercial Disputes, and judgment upon the awandemd by the arbitrator may be entered in any
court having jurisdiction thereof. Such arbitratishall be conducted in a mutually acceptable looat
Except as expressly set forth below, the procedspexified herein shall be the sole and exclusive
procedures for the resolution of Disputes; provjdemvever, that the Borrower or the Bank may seek
provisional or ancillary remedies, such as prelanyninjunctive relief, from a court having juristlan,
before, during or after the pendency of any artidraproceeding. The institution and maintenante o
any action for such judicial relief, or pursuit pfovisional or ancillary remedies, shall not cansé a
waiver of the right or obligation of any party tabsnit any claim or dispute to arbitration. Nothimgrein
shall in any way limit or modify any remedies aaaile to the Bank under the Loan Documents or
otherwise at law or in equity.

(i) Motion Practice. In any arbitration hereundéne arbitrator(s) shall decide any pre-
hearing motions which are substantially similarpte-hearing motions to dismiss for failure to state
claim or motions for summary adjudication.

(iii) Discovery. Discovery shall be limited to th@e-hearing exchange of all documents
which the Borrower and the Bank intend to introdateéhe hearing and any expert reports prepared by
any expert who will testify at the hearing.

(iv) Sequential Hearing Days. At the administrataonference conducted by the AAA, the
Borrower and the Bank and the AAA shall determirevito ensure that the hearing is started and
completed on sequential hearing days. Potentmtrarors shall be informed of the anticipated kanof
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the hearing and they shall not be subject to apmaint unless they agree to abide by the partigshtn
that, absent exigent circumstances, the hearirglshaonducted on sequential days.

(V) Award. The award of the arbitrator(s) shalldmeompanied by a statement of the reasons
upon which such award is based.

(vi) Fees and Expenses. The Borrower and the Bhakl each bear equally all fees and costs
and expenses of the arbitration, and each shailileown legal fees and expenses and the codts of
experts and witnesses; provided, however, théeifarbitration panel shall award to a party sulbstin
all relief sought by such party, then, notwithstagdany applicable governing law provisions, thieeot
party shall pay all costs, fees and expenses ieduoy the prevailing party and such costs, fees and
expenses shall be included in such award.

(vii)  Confidentiality of Disputes. The entire prage shall be confidential and none of the
parties nor arbitrator(s) may disclose the existenontent, or results of any arbitration hereunddrout
the written consent of all parties to the Dispabesept (i)to the extent disclosure is required to enforce
any applicable arbitration award or may otherwisgdnuired by lavand (ii) that either party may make
such disclosures to its regulators, auditors, attamts, attorneys and insurance representatives. N
conduct, statements, promises, offers, views, oiaps of any party involved in an arbitration hander
shall be discoverable or admissible for any purpdselitigation or other proceedings involving the
parties to the Dispute and shall not be disclosednyone not an agent, employee, expert, witngss, o
representative for any of such parties.

(vii) CLASS ACTION WAIVER. THE BORROWER HEREBY WAIVES, W ITH
RESPECT TO ANY DISPUTE: (I) THE RIGHT TO PARTICIPAT E IN A CLASS ACTION,
PRIVATE ATTORNEY GENERAL ACTION OR OTHER REPRESENTA TIVE ACTION IN
COURT OR IN ARBITRATION, EITHER AS A CLASS REPRESEN TATIVE OR CLASS
MEMBER; AND (II) THE RIGHT TO JOIN OR CONSOLIDATE C LAIMS WITH CLAIMS OF
ANY OTHER PERSON. The foregoing waiver is referred to herein as*tlass action waivet. The
Bank and the Borrower agree that no arbitratorl $tzale authority to conduct any arbitration in aiobn
of the class action waiver or to issue any rehet tapplies to any person or entity other tharBihveower
and/or the Bank individually. The parties acknalge that this class action waiver is material and
essential to the arbitration of any claims andos-severable from this Dispute Resolution sectibrihe
class action waiver is voided, found unenforceabieljmited with respect to any claim for which the
Borrower seeks class-wide relief, then this DisgRésolution section (except for this sentence)l izl
null and void with respect to such claim, subjecthte right to appeal the limitation or invalidatiof the
class action waiver. However, this Dispute Resotusection shall remain valid with respect tocdher
claims and Disputes. The parties acknowledge gnekathat under no circumstances will a class mactio
be arbitrated.

(ix) Applicability of Federal Arbitration Act. TkiNote evidences transaction(s) in interstate
commerce, and thus the Federal Arbitration Act gowethe interpretation and enforcement of this
Dispute Resolution section.

REMAINDER OF PAGE INTENTIONALLY LEFT BLANK
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If the Borrower is a legal entity, the undersigned certifies to the Bank that the undersigned (individually
and collectively if more than one, the “Authorized Representative”) is and was authorized and directed to
(i) execute and deliver, including to electronically execute and deliver, in the name of and on behalf of the
Borrower, this Note and any other documents executed in connection with this Note or the Facility, all in
such form as may be requested by the Bank or required under the Program and any of which may contain
a provision waiving the right to trial by jury; (ii) execute and deliver to or in favor of, including to
electronically execute and deliver to or in favor of, the Bank any amendments, modifications, renewals or
supplements of or to any of the foregoing agreements, documents or instruments; (iii) take any other action
requested, required or deemed advisable by the Bank in order to effectuate the foregoing; and (iv) delegate
the foregoing duties to other representatives of the Borrower. The undersigned further certifies that the
Authorized Representative holds the office, title or status with the Borrower specified below the Authorized
Representative’s signature.

The Borrower acknowledges that it has read and understands all the provisions of this Note, including the
waiver of jury trial, arbitration and class action waiver, and has been advised by counsel as necessary or
appropriate, or has elected not to seek the advice of counsel.

WITNESS the due execution hereof as a document under seal, as of the date first written above, with the intent to
be legally bound hereby.

COVE CONDOMINIUM ASSOCIATION INC

By: E-SIGNED by Beth Kane
" on 02-21-2021 12:37:55 EST
(SEAL)

Beth Kane, Treasurer
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EXHIBIT A
TO SECOND DRAW PAYCHECK PROTECTION PROGRAM TERM NOT E

DISBURSEMENT AND PAYMENT AUTHORIZATION INSTRUCTIONS

Loan Disbursement Authorization:

Borrower authorizes and directs the Bank to disbute proceeds of the Facility as directed belo#ach
authorized representative of the Borrower is ailedr to make this request, the Bank is entitledrdly
conclusively on the below instructions to make disements in the amount and manner specified.

Disbursements

Disburse the proceeds of the Facility into the Baer’'s demand deposit account with PNC Bank, Acttim
4627332891.

Automatic Payment Authorization Under Facility:

The Borrower irrevocably authorizes and directs Bamk to charge any deposit account identified abawd
maintained at the Bank (or such other account etBhAnk as the undersigned may designate to the Bank
writing from time to time) for all payments of pdipal and interest due or fees on the Facility, tndebit such
account for the amount of such payments on the elaté payment is due. The Borrower acknowledgds an
agrees that, to the extent there are insufficientd$ in any such account to pay the required arsouhén due,
the Borrower shall immediately pay to the Banksalins remaining unpaid. This authorization supphémend
does not limit, the Bank’s rights under the promigsnote(s) and other documents evidencing or s&guhe
Facility. The Bank is entitled to rely conclusiyeain this authorization until this authorizationte&sminated by
the Bank or the Borrower, and the Bank has ha@dsoreble time to act thereon.
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G PNC

Paycheck Protection Program Certification

COVE CONDOMINIUM ASSOCIATION INC (the Borrower”) has applied to PNC Bank, National
Association (théBank” ) for a Small Business AssociatiorSA”) 7(a) Paycheck Protection Program loan (the
“Second DrawPPP Loar).

The below signer understands that the statement® imathis certification are part of the agreemeith the
Bank and that the Bank will rely on these statemeriten deciding whether or not to make the SecaawPPP
Loan.

| certify, acknowledge and agree that (a) if therBaer is not a natural person, | am an author@der of the
Borrower and am authorized on behalf of the Bormotoecertify to the statements provided below, @n)dif the
Borrower is a natural person, the undersigned fimrtito the statements below, and (c) in either cdlse
following are true and correct statements:

1. The Borrower was in operation on February 15,0282d, if Borrower is not a self-employed worker or
independent contractor, had employees for whoraid palaries and payroll taxes.

2. The uncertainty of current economic conditionkesanecessary tHgecond Draw PPP Loarquest to
support the ongoing operations of the Borrower.

3. The Borrower applied for and received an SBA Raycheck Protection Program loan prior to the date
hereof (the First Draw PPP Loan”). The Borrower’s First Draw PPP Loan was fullghiirsed, and
the Borrower has used the full amount of the Fnstw PPP Loan for eligible purposes prior to theeda
of this Note.

4. The proceeds of th®econd Draw PPP Loawill be used only as permitted under the Progrtirthe
funds are knowingly used for unauthorized purpotesfederal government may hold the undersigned
and the Borrower legally liable such as for charmgfesaud.

5. The Borrower does not have any other Second AR Loan applications pending and will not apply
for another Second Draw PPP Loan. Borrower haseuaived and will not receive another PPP loan,
other than the First Draw PPP Loan.

6. The information provided in the Second Draw PRRriapplication and the information provided in all
supporting documents and forms is true and accumaddi material respects. Each of the undersigned
understands that knowingly making a false statentenbbtain a guaranteed loan from SBA is
punishable under the law, including under 18 USQ118nd 3571 by imprisonment of not more than
five years and/or a fine of up to $250,000; undeitUSC 645 by imprisonment of not more than two
years and/or a fine of not more than $5,000; grsljbmitted to a federally insured institution, end 8
USC 1014 by imprisonment of not more than thirtgngeand/or a fine of not more than $1,000,000.

7. The Borrower acknowledges that the Bank will aonfthe eligible Second Draw PPP Loan amount
using the information that the Borrower submits;luding without limitation, tax returns and tax
transcripts (collectively, theTax Information”). The Borrower affirms that the Tax Informatien(or
will be) identical to that which has been or wik Isubmitted to the Internal Revenue Service. The
Borrower also understands, acknowledges, and aghe¢sthe Bank can share the Borrower’'s Tax
Information with (i) the SBA’s authorized represaintes, including authorized representatives of the
SBA Office of Inspector General, (ii) the Bank'sfilidites, and its and their respective directors,
officers, employees, agents and advisors (tReptesentative¥), and (iii) any actual or potential
owners of a credit facility extended by the BanktsiRepresentatives to the Borrower, any acquisérs
any beneficial or other interest in such crediility¢c guarantor, servicers or service providers $ach
parties, and their successors and/or assigns (fieef Loan Participants”) for the purpose of (w)
compliance with SBA loan program requirements alhdSBA reviews, (X)originating, maintaining,
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managing, monitoring, servicing, selling, insuring, and securitizing a credit facility; (y) enforcing any of

its rights or remedies under the loan documents applicable to such credit facility (including, without
limitation, in connection with any collection action related thereto) or (z) as otherwise permitted by
applicable laws, including state and federal privacy and data security laws, or if required to do so by
legal process, regulation or law, or in defense of any claims or causes of action against the Bank or any
of its Representatives.

COVE CONDOMINIUM ASSOCIATION INC

By: E-SIGNED by Beth Kane
" on 02-21-2021 12:38:04 EST
(SEAL)

Beth Kane, Treasurer
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