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Why tax?

 Revenue Generation

 Wealth Redistribution

 Price Signals/Incentives



Types of Taxes

 Wealth/Property/Inheritance Taxes

 Income & Capital Gains Taxes

 Sales/Consumption/Value-Added Taxes

 Tariffs



Historical notes

 Robust world history of wealth and property taxation along with funny 
anecdotes regarding efforts to conceal wealth and/or limit tax liability 
through creative architecture.

 Early US federal government (18th and 19th centuries) relied upon tariffs for 
most of its revenue. Subsequent to the 16th Amendment to the US 
constitution was ratified in 1913, income taxes become the primary US 
revenue stream.

 Many states (esp Florida) rely heavily upon sales and excise taxes as 
primary revenue sources.









































Florida Property Taxes

 1992 Save Our Homes Amendment
 $25,000 exemption baseline (from 1980s)
 3% cap on annual assessed value increases

 2008 Amendments
 Exemption increased to $50,000
 Portability

 Additional exemptions for low-income seniors, disabled veterans, 
widowed spouses

 10% cap for non-homesteaded properties



Amendment 3

 Exemption increased to $150K in 2027; $250K in 2028 
with mandate for full elimination over time (only applies 
to non-education levies)

 Cap for non-homesteaded properties reduced from 
10% to 5%

 Projected fiscal impacts: immediate $5 billion reduction 
in local government revenue increasing to $12 billion 
over time (impacts will vary county to county).
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