SECOND AMENDMENT TO BYLAWS
OF
ATLAS WATERFRONT ASSOCIATION, INC.

This Second Amendment (“Second Amendment”) to the Bylaws (the “Bylaws”) of

Atlas Waterfront Association, Inc., an Idaho nonprofit corporation (the “Corporation”), is made
pursuant to Section 9.1 of the Bylaws.

I

IL.

IIL

IV.

Date.

Amendment. The following amendment to the Bylaws is effective as of the Effective
Date:

“Exhibit A” attached hereto shall be attached to and incorporated as a part of the
Bylaws.

Remainder of Bylaws. All other articles, sections and provisions of the Bylaws shall
remain in full force and effect.

Approval Certification. The undersigned, being the President of Corporation, does
hereby certify that the preceding Second Amendment to the Bylaws was proposed in
accordance with Sections 4.9 and 9.1 and approved by unanimous written consent of the
Board of Directors of the Corporation on November /£ , 2022.

Effective Date. The effective date of the foregoing Second Amendment is the /€ day of
November, 2022.

The Corporation has executed this Second Amendment dated effective as of the Effective

CORPORATION:

Atlas Waterfront Association, Inc.
an Idaho nonprofit corporation

BYA\Q @

Name: Tony B€rns
Title: Presiden
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EXHIBIT A

INITIAL ALLOCATION OF ASSESSMENTS

Single-Family Residential and Townhouse Units - Assessments shall be established at a
uniform rate.

Commercial Units - Commercial Units shall pay their equivalent portion for maintenance
of the Common Areas however, shall be assessed on a square footage basis. For each 500
feet of interior commercial space, or any portion thereof, the Owner of the Commercial
Unit shall be assessed equally to one Single-Family Residential Unit or Townhouse
Unit. If the square footage is not evenly divisible by 500, the calculation shall round up.
By way of example, 3,600SFT of space divided by SOOSFT equals 7.2, so the assessment
would be at the uniform rate multiplied by 8.

Multi-Family Units - Multi-Family Units shall pay their equivalent portion for
maintenance of the Common Areas however, shall be assessed for every block of 10 units
owned. If the units owned are not evenly divisible by 10, the calculation shall round up. By
way of example, an 84 multi-family building divided by 10 equals 8.4, so the assessment
would be at the uniform rate multiplied by 9.
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WRITTEN UNANIMOUS CONSENT OF THE BOARD OF DIRECTORS OF
ATLAS WATERFRONT ASSOCIATION, INC.
(an Idaho nonprofit corporation)

November Lé, 2022 (“Effective Date”)

The undersigned, being the members of the Board of Directors (“Board”) of Atlas Waterfront
Association, Inc., an Idaho nonprofit corporation (the “Corporation”), hereby adopts the
following Resolutions in lieu of a meeting as provided by the Bylaws of the Corporation
(“Bylaws”) and the Idaho Business Corporations Act, Idaho Code § 30-30-504:

IT IS HEREBY RESOLVED AS FOLLOWS:

RESOLVED, that the Second Amendment to Bylaws of Atlas Waterfront
Association, Inc. (the “Second Amendment”), which attaches and incorporated a new
“Exhibit A” to the Bylaws is hereby approved.

RESOVED, that the execution and delivery of the Second Amendment by the
President of the Corporation, or such other officers of the Corporation as are necessary,
each with their full power to act alone (each such person, an “Authorized Officer”) is
hereby ratified and approved.

RESOLVED, that the Authorized Officers are authorized, directed and
empowered, in the name and on behalf of the Corporation, to carry out the foregoing
resolutions, and to execute, deliver, and to do and perform all such other acts and things
as such officer may deem necessary, appropriate or convenient, as conclusively
evidenced by such action by such officer in order to carry into effect the foregoing
resolutions and each document as delivered pursuant thereto, all such action heretofore
taken being hereby ratified, confirmed and approved.

RESOLVED, that the Authorized Officers are authorized to do or cause to be
done in the name and on behalf of the Corporation, any additional acts and things that in
their judgment may be necessary to carry out the foregoing resolution; and, as of the date
of this consent, all actions so taken, and all certificates, instruments, and other documents
so executed and delivered, are ratified, confirmed and approved in all respects.

RESOLVED, this Consent may be executed simultaneously in one or more
counterparts, each of which will be deemed an original, but all of which together shall
constitute one and the same instrument. Electronic transmission of any signed original
document shall be the same as delivery of the original.

[Signature Page Follows]
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The undersigned, being the members of the Board acknowledges and agrees that the
resolutions set forth in this Written Consent Resolution have the same force and effect as
resolutions adopted by the Board at a duly called and convened meeting of the Board.
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