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Gulf Coast Council of La Raza, Inc. 

Certificate of Board 

 

 
 

Gulf Coast Council of La Raza, Inc. Nueces County  178-801 

Name of Charter School   County    CO.-Dist. Number 

 

We, the undersigned, certify that the attached annual financial reports of the above-named 

association were reviewed and approved for the year ended August 31, 2025, at a meeting of the 

Board of Directors on the 2nd day of February 2026. 

 

 

      Anna Flores, Board President 

 

 

 

 

 

 

If the Board of Directors disapproves of the auditor’s report, the reason(s) for disapproving it is 

(are): (attach list as necessary) 
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Raul Hernandez & Company, P. C. 
Ccrti Ocd Public Accountants 

5402 Holly Rd. , Ste 102 
CU'l'UX Christi, Texas 7841 1 

OHic" (361 )9HO-0428 Fax (361 )980·1 002 

INDEPENDENT AUDITORS'REPORT 

Board of Directors 
Gul r Coast Council of La Raza, Lnc. 
Corpus Christi, Texas 

Members of t.he Hoard of Directors: 

Opinion 

We have audited Ihe accompanying financial statement, orOulfCoast Council of La Raza, Inc. (a non­
profit organization) which comprise the ,tatement of financial position a, of August 31,2025 and the 
related statement of activities, functional expenses, and cash !lows for the year then ended, and the 
related notes to the financial statements. 

In our opinion, the financial statements referred to abuve present fairly, in all material respects, the 
financial position of Gulf Coast Council of La Ran, Inc.as of August 31,2025, and the change, in its 
net asseLs and its cash flows for the year then ended in confonnity with accounting principles generally 
accepted in the United States of America. 

Ba.·iJIor Opini(ll' 

We conducted our audit. in accordance with auditing standards generally accepted in the United States 
of America and the standards applicable to financial audits contained in G{)vernment Auditing 
Standards. issued by the Comptroller General of the United Stale,. Our responsibilities under tho,e 
,tandards are further described in the Auditor' s Respon,ibilities for the Audit of the Financial 
Statements section of our report. We are required 10 be independent of Gulf Coa,l Council of La Raza, 
lnc.and to meet our other ethical responsibilities, in accordance with the relevant ethical requirements 
re lating to our audit. We believe that the audit ev idence we have obtained is sufilcient and appropriate 
to provide a basis for our audit opinions. 

Re.'ponsibilitie.· of MOIllIgementfor the Financial Statement" 

Management is responsible for the preparatlon and fair presentation of these financial statement> in 
accordance with accounting principles generally accepted in Ihe United States of America; this includes 
the design, implementation, and maintenance of internal coniroi relevant to the preparation and fair 
presentation of linancial statements that are free from material misstatement, whether due to fraud or 
error. 

In preparing Ihe financial statements, management is required to evaluate whether there are conditions 
or evenl" considered in the aggregate, that raise substantial doubt about Gulf Coast Council of La Raza, 
Inc. 's ability to continue as a going concern within one year aller the date that the financial Matements 
are available to be issued. 

2 



Auditors' Responsibilities for tire Audit of the Financial Stlltements 

Our objectives are to obtain reasunable assurance about whether the financial statements a, a whole are 
[ree from material misstatement, whether due to traud or ~rror, and to issue an auditor's repoI1 that 
includes our opinion. Reasonable assurance is a high level of assurance but is [Jot absolute assurance 
and therefore is not a guarantee that an audit conducted in accordance with generally accepted auditing 
standards and Government Auditing Standards will always detect a material misstatement when it exisL'. 
The risk of not detecting a material misstatement resulting from [rHud is higher than for one resulting 
from error, as fraud may involve collusion, forgery, intentiunal omissions, misrepresentations, or the 
override of internal controL Misstatements are considered material if there is a substantial likelihood 
that, individually or in the aggregate, they would inlluence the judgment made hy a reasonable uscr 
based on the financial statements. 

In pertorming an audit in accordance with generally accepted audit.ing standards and (jovernment 
Auditing Stanc/ard." we: 

• Exercise professional judgment and maintain professional skepticism throughout the audit. 

• Identify and assess the risks of material misstatement of the financial starernents, whether due 
to fraud or crror, and design and perform audit procedures responsive to those risk s. Such 
procedures include examining, on a test has is, evidence regarding the amounts and disclosures 
in the financial statements. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing an 
opinion on the effectiveness of Gulf Coast Council of La Raza, Inc.' s internal control. 
Accordingly, no such opinion is expressed . 

• Evaluate the appropriateness of accounting policies used and the reasonableness of significant 
accounting estimates made by management, a' well as evaluate the ovemll presentation of the 
!inancial statements. 

• Conclude whether, in our judgment, there are conditions Or events, considered in the aggl'egate, 
that raise substm,tial doubt about Gulf Coast Council of La Raza, Inc.'s ability to continue as a 
going concern for a reasonable period of time. 

We are required to communicate with those charged with governance regarding, among other matters, 
the planned scope and timing of the audit, signiticant audit findings, and certain internal control-related 
matters that we identified during the audit. 

SlIpplementllry In/elf/nation 

aUf audit was conducted for th~ purpose offorming an opinion on the financial statements as a whole. 
The financial schedules noted ,~ supplementary information in the table of contcnts are presented tor 
purposes of additional analysis and are not required parts of the financial statements. Such information 
is the responsibility of management and was derived from and rclates directly to the underlying 
accounting pwcedurcs and other records used to prepare the financial statements. The infonnation ha, 
been subjected to the auditing prucedures applied in the audit of the tinancial staternent~ and certain 
additional procedures, including comparing and reconciling such information directly to the underlying 
accounting and other rccord.~ used to prepare the financial statements or to the financial statements 
themselves, and other additional procedurcs in accordance with auditing standards generally accepted 
in the United States of America. In our opinion, the tinancial schedules are fairly stated, in all material 
respects) in relation to the financial statements as a whole . 
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Reporting Rel/ulred hy Government Allditillll Slumlard" 

In accordance with Government Auditing Standards, we have also iss LIed oLlr report dated January 19, 
2026, on our consideration of Gulf Coast Council of La R.>:a, Inc.' s internal control over financial 
reporting and our tesl.> or its compliance with certain provisions of laws, regulations, contracts, grant 
agreements, and other matters. The purpose of that report is to describe the scope of our testing of 
inlernal control over financial reporting and compliance and the results orthat testing and not to provide 
an opinion on ihe internal control over nnanci.1 reporting or on compliance . That report is an integral 
part of an audit pertornled in accordance with Government Auditing Standards in considering Gulf 
Coast Council of La R:va, 's internal control over linaneial reporting and compliance . 

..:eu,/ ~M1"'''''l/-o/ 9' ~""~"h;0 ;z:: C? 
Corpus Christi , TX 
January 19,2026 
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Assets 
Current assets: 

Gulf Coast Council of La Raza, Inc. 
Statement of Financial Position 

August 31, 2025 

Cash and cash equivalents 
Inventory 
Grants and accounts receivable 
Prepaid Expense 
Due from other funds 
Other Receivables 

Total Current Assets 

Property and Equipment: 
Land 
Building and equipment 
Operating Lease Right-of-Use (ROU) Asset 
Construction in Progress 

Less: Accumulated Depreciation and Amortization 
Property and Equipment. net 

Other Assets: 
Deposits 

Total Assets 

Liabilities and Net Assets 
Current liabilities: 

Accounts Payable 

Payroll Liabilities 

Due to other funds 
Current Portion of Operating Lease Liability 

Total Current Liabilities 

Long-term liabilities: 
Long-term Operating Lease Liability 

Total Long-term Liabilities 
Total Liabilities 

Net assets: 
Without Donor Restrictions 
With Donor Restrictions 

Total net assets 

Total liabilities and Net Assets 

$ 3.292,169 
4.489 

56,098 
37,173 

139,554 
209 

3,529,692 

266,771 
6.347.767 
1,082,796 

374,475 
8.071,809 

(4.542,491) 
3,529,318 

840 

$ 7,059,850 

$ 67,057 

28,114 

139,554 
227,602 
462,327 

10,123 
10,123 

472,450 

6,283,591 
303,809 

6,587,400 

$ 7,059,850 

The accompanying notes to financial statements form an integral part of this statement. 
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Gulf Co ... t Council of Lil Rau, Inc. 
Stiltement of Actlvltl •• 

For thl Year Endod August 31,2025 

Without Donor With Donor 
Restrictions Restrictions 

REVENUE AND OTHER SUPPORT 
l.oc..alSuppon 

Contributions $ 33,057 $ $ 
Fund-raising activilies 
Interest and uther incomo 355,446 

f otallocal support 388,503 
Slate Program Revenues 

Foundation School Progrartl 1,629,468 
Other State Aid 332,763 

Total Slate Program Revenue 1,962 ,231 
Federal program revenues 

ESEA rille I, Part A 119,767 
Titlo I School Improvement 
IDEA-Part B, Formula 33,892 
IDEA-Part 8 , Preschool 1,124 
National School Breakfast and Lunr)1 Program 160,066 
Texas CaVID TCLAS 
ESEA TIlle II , Part A TPTR 12,724 
ESSER II. American Rescue Plan Act 
ESSER 111 , American Rescue Plall Act 
IOEA-B Formula ARP 
IDEA-B Proschool ARP 
Title IV. Part A, SUbP1lrt I 13,105 
Mp.di['~id Adrnlnlstrative Claiming Program 6,630 

Total Federal Prouram Revenuo 350,206 

Net assets released from resll1ctiollS: 2,312,430 (2,312,439) 

Total Revenue and Other Support 2 ,700,942 

~XP~NSES 

Program Services 
InsUtlCtion and Instrucllonal-Relatod Services 1,049,852 
Instructional and School Leadership 204,684 

Support Services: 
AdmlnlstratlvD Support Services 473,361 
Support Services - Non-Student Based 720,864 
Support Servicea - Student 284,721 
Community Services 47 ,963 
Debt Service 10,335 

Totat E)(pensos 2.192,020 
Excess (Doflclency) of Revenues 
Over (Under) expenses (91,076) 

NONOPERA nNG ACT1V1TES 
Transfers In 15,000 

Tli'lnsferS Out (15 ,000) 
Tolal NOl1operdung Actlvltlos 

CHANGE IN N~T ASSETS (91 ,078) 

NET ASSETS BEGINNING OF YEAR 6,374,669 303,809 

N~T ASSETS END OF YEAR S 6,263,591 5 303,809 $ 

The accompanying notes to financial stat@nlcnts fonn an integral part of this !ilalern8nl. 
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Total 

33,057 

355,«6 

388,503 

t,629.468 
332.163 

1.962.231 

119.167 

33.892 
1,124 

160,966 

12,724 

13,105 
8,630 

350,208 

2,700,942 

1,049,852 
204,864 

473,381 
720.864 
284,721 
47,963 
10,335 

2,792,020 

191,0761 

15,000 

(15,000) 

(91.076) 

6,676 ,476 

6,567.400 



Gulf Coast Council of La Raza, Inc, 

Statement of Functional Expenses 

For tho V •• r Ended August 31,2025 

Proaram Activities Sueeort Activities 
Program General and 
Services Administration 

Salaries and Wages $ 899,323 $ 346,376 
Benefits 145,004 66,626 
Payroll Taxes 26,855 11,851 

Total Payroll Expenses 1,071 ,182 424,853 

Rental Expense $ $ 
Contracted Services 131 ,728 151 ,523 
Maintenance and Repairs 21 ,365 
Utilities 77,271 
Depreciation and Amortization 8,458 591,336 
Supplies 37,640 187,656 
Travel 2,393 6,411 
Instructional Materials 26,338 
Insurance and Bonding 6,961 
Professional Fees and Dues 3,784 
Other 3,335 29,451 
Interest 10,335 

Total Non-Payroll Expenses $ 183,554 $ 1,112,431 

Total Functional Expenses $ 1,254 ,736 $ 1,537,284 

The accompanying notes to financial statements fann an integral part of this statement. 
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Exhibit A-3 

Total. 
$ 1,245,699 

211,630 
38,706 

1,496,035 

$ 
283,251 

21 ,365 
77,271 

599,794 
225,296 

8,804 
26,338 

6,961 
3,784 

32,786 
10,335 

$ 1,295,985 

$ 2,792,020 



Gulf Coast Council of La Raza, Inc. 
Statement of Cash Flows 

For the Year Ended August 31, 2025 

Cash Flows From Operating Activities 
Change in Net Assets 
Adjustments to reconcile change in net assets to net cash 
provided (used) by operating activities: 

Depreciation & Amortization 
Prior Period Adjustment 
(Increase) Decrease in: 

Due from State 
Due from Other Funds 
Prepaid Expenses 
Inventory 
Other Receivables 

(Increase) Decrease in: 
Accounts Payable 
Due to Other Funds 
Payroll liabilities 
Deferred Revenue 
Accrued Wages 

Cash Flows From Investing Activities 
Operating Lease Right-at-Use (ROU) Asset 
Purchase of furniture. fixtures & equipment 

Cash Flows From Financing Activities 
Payment on Operating Lease Liability 

Net Increase (Decrease) in Cash and Cash Equivalents 

Cash at Beginning of Year 

Cash at End of Year 

Summary of Cash: 
Cash as presented in the Statement of Financial Position 
Certificates of Deposit 
Cash and Equivalents as presented in the Statement of Cash Flows 

Exhibit A-4 

$ (91.078) 

413,723 

36,457 
52.030 
(5,530) 

416 
(209) 

61.132 
(52,030) 

(1 ,928) 
(11 ,203) 

401.780 

~438 ,404) 

(438,404) 

(221.500) 
(221,500) 

(258,124) 

3,550,293 

$ 3,292,169 

$ 3,292,169 

$ 3,292,169 

The accompanying notes to financial statements torm an integral part of this statement. 
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NOTES TO TIlE FINANCIAL STATEMENTS 



Note 1. Om .. nlzation 

GULF COAST COUNCIL OF LA RAZA, INC. 
NOTES TO COMBINED FINANCIAL STATEMENTS 

AUGUST 31, 2025 

Gulf Coast Council of La Raza (the Council) , a not-for-profit corporation established under the laws of the State of Tex3s was founded 
in 1980 as a charter affiliate of the National Council of La Raza in Washington. D,C. The Council Is dedicated to promoting the social, 
educational , economic and physical well-being of disadvantaged youth and their famllias. The Gulf Coast Council provides these 
services in the South TeJC:3S area. 

Note 2. Significant Accounting Policies 

The accounting system is organized under the Special Supplement to Financial Accounting and Reporting - Nonprofit Charlor School 
Chari of AccDunts, a Module of the Texas Education Agency Financial Accountability Resource Guide, The significant accounting 
policies are as follows: 

A. Basis of Accounting 

Tho Council accounts for all transactions on the accrual method of ac.counting for year-end purposes. 

B. Class of Net A$se~ 

The financial statements report amounts by class of nct assets. Accordingly, net assets of the Gulf Coast Council of La Raza, Inc. 
and changes therein are classified and reported as follows: 

Net assets without donor restrictions are currently available for operating purposes under the direction of the board or invested In 
property or equipmont. 

Net assets with donor restrictions are stipulated by donors for specific operating purposes or for the acquisition of property and 
equipment or are time restricted. These include donor restrictions requiring the net assets be held in perpetuity or for a specified term 
with investment return available for operations. 

c. Cash and Cash Equivalen.t~ 

For purposes of the statemont of cash flows , cash and cash equivalents are comprised of cash on hand and in banks. Time deposits 
are considered as cash equivalents if the depo51t has a maturity of three months or less. 

D. Property and Equipment and Depreciation 

In accordance with the Texas Education Agency-Resource Guide Supplement for Charter Schools, all assets acquired with a value 
of $5,000 or greater are recorded 8S fixed assets and are valued at cost or estimated cost. Donated assets are reported at the fair 
market value at time of acquisition. Depreciation of building and ImprOvements and equipment Is provided over the estimated useful 
lives of the assets on a straight-line basis. 

E. Revenue Recognition 

Revenues are derived primarily from thc operation of a Charter School and obtaining federal and state grants. 

Revenues from the state's available school fund ate based on reported attendance, Contributions received are recognlz:ed as revenue 
in the period received and are reported as either restricted or unrestricted support. 

• Contributions with donor-imposed reSltil;tions are reported as restricted support. Restricted support increases temporarUy 
restricted net 8ssets. 

Contributions without donor~imposed restrictions are roported as unrestricted support. Unrestricted support increases 
unrestricted net assets. 

Governmental grant contracts are considered to be earned to the ettent of expenses made under the provisions of the grant and 
accord ingly, when such funds are received , they are recorded CIS deferred revenues until eamed, 

F, Donated Goods and Services 

Donated goods and services that can be measured and meet certain other requirements are recorded in the financial statements 85 
In-kind contributions and eltpenses of a like amount. No dOf'\8ted services have been recognized in the statement of activities because 
the criteria for recognition under ASe 958 has not been satisfied. 
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GULF COAST COUNCIL OF LA RAZA, INC. 
NOTES TO COMBINED FINANCIAL STATEMENTS 

AUGUST 31, 2025 

Noto 2. Significant Accol.mtlng Pollcle, (continued) 

G. Ejlimates 
The preparation of financial statements In conform~y with generalty accepted accounting principles requires management to make 
estimates and assumptions that affect the reported amounts of assets and liabilities and disclosure of contingent assets and lIablJjties 
at the dale of the financial statements and the reported amounts of revenues and expenses during the reporting period. Actual results 
could differ from those estimates. 

H. ~ci9!11 
Gulf Coast Council of La Raza, Inc. prepares an annual operating budget ba5ed On 9)(pected revenues and expenses for certain 
special revenue funds. These budgets are reviewed and approved by the Board of Trusteos. 

I. Income Ta!\.u 
The Council Is oxempt from federal income taxes under S@'c. 501 (c) (3) of the Internal Revenue Service code and therefore has made 
no provision for Federal income taxes In the accompanying financial statements, unrelated business income tax is paid on net 
proceeds from Bingo Operations. The effect of any taxes related to Bingo Operations is not considered material. In addition, Gulf 
Coast Council of La Raza, Inc, has been determined by the Internal Rev-enu@' Service not to be a ~private faundatian~ within the 
meaning of Section 509 (a) af the Intemal Revenue Code, YearS subject to oxamination by federal taxing authorities for non-profit tax 
revenues are 2023, 2024 and 2025. 

Accounting principles generally accepted In the United States of America require management to evaluate tax pos~ions taken by the 
Organization and recognize a tax liability if the Organization has taken an uncertain position that more likely than not would not be 
sustained upon ex.amination by the IRS. Management has ana lyzed the tax positions taken by the Organization and has concluded 
that 85 of August 31,2025. there are no uncertain positions taken or expected to be taken thet would reqUire recognition of a liability 
or di!closure in Ihe financial statements, The Organization is subject to routine audits by taxing jurisdictions. 

J. Functional Allocation of Expen~!a 
The costs of providing the Council's various programs and supporting services have been summarized on a functional basis in the 
statemenl of activities. Accordingly. certain costs have benn allocated among the programs and supporting services benefitted. 

K. Accounts Recelyabl~ 
Accounts receivable are stat@d at the amount management expects to colloct from outstanding balances. Management provides for 
probable uncollectible amounts through a proYislon for bad debt expense and an adjustment to a valuation allowance based on its 
assessment of the current status of individual receivables from grants, contracts and other. Amounts are charged off after reasonable 
colleclion efforts have been exhausted. 

L. Inyentories 
Inventories consist primarily of food supplies and are stated at the lower of cost or tair market value. 

M. Leases 
A rlghHoruse asset and operating lease liability are recognized based on the present value of lease payments over the lease term. 
where the inItial term of the lease exceeds twelve months, using an approprIate discount rate. As tho rate implicit in the lease is 
generally not readily determinable, GCCLR has elected to use a rlsk·free rate as the dIscount rate. The operatlng lease liabflity is 
reduced as cash payments are made under the terms of the lease. Unless GCCLR determines that it is reasonably certain that the 
term of a lease will be terminated early or oxtonded through a renewal option, (he term of a lease spans for the duration of the minimum 
noncancellable contractual tann. 

Not. 3. Property and Equipment 
Deproclation of physical properties Is calculated on the straight~Hne method over the following estimated useful lives: 

Building 
Fumiture and equipment 
Automobiles 
Leasehold improvement 
A summary of assets is as follows: 

Land 
Building and equipment 
Right to Use Asset 
Construction in Progress 

Less: Accumulated depreciation and arnortb::ation 

20 ye.r. 
5·10 years 

5 years 
10·20 years 

$ 

$ 

266.771 
6.347.767 
1,082.796 

374475 
8.071.809 

(4542491) 

3529316 

DepreCiation and Amortization for the year ended August 31 , 2025, totaled $413.723. 
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GULF COAST COUNCIL OF LA RAZA, INC. 
NOTES TO COMBINED FINANCIAL STATEMENTS 

AUGUST 31, 2025 

Note 4. OW08f!hlp In Property and Equipment 

As of August 31, 2025, the following disclosure of ownership interests in property and equipment is provided to address certain 
requirements discussed in House Bill 6, nIh legislature (2001). 

Date Own!il:t]:hig: Int~r~st 
A~uired LQ~I State Fed!i!:rll 

Land Various S 266,771 $ $ 

Buildings and improvements Various 5,583,856 

Vehicles and equipment Various 95.958 1.517,554 233.195 

Construction in Progress Various ~74 47~ 

Total Property and EquIpment $ C 32:1 acQ $ 1,517.5~ $ 233 :185 

Assets purchased with state or federal funds may revert to the grantor if the Organization ceases to exist. 

Note 5. Compensated Absences 

The Council Clilows its employees vacation and sick. leave as part of fringe benefits. These benefits, If not used, expire at the end of 
the CQuncil's fiscal year end. As a resu lt. no liability Bx:ists for compensated absences as of August 31,2025. 

Note 6, Intorfund Transactions 

The following is iii summary of amounts. 

General Fund 
Payroll Fund 
School Fund 

Due From 
JReceiv,bles) 

$ 
11J!.l!2Q 
119,800 

$ 

~~~~------------------------------~~~---------General Fund 19 754 
19,754 

Totallnterfund Receivables/Payables $ 

Note 7, Grants and Contracts Receivable and Payable 

Due To 
(pay_blo$) 

19754 
19.754 

11J!.l!2Q 
119.BOO 

Gulf Coast Council of La Raza, Inc. operates within the South Texas area as an affiliate of the National Council of La Raza and 
provides services for disadvantaged youth. A Charter School is additionally operated by the Organization. Funding for the programs 
is derived from Federal and State grants and Texas Education Agency Foundation funds, Revenues received directly (rom Federal 
and State grantors totaled $682,971 for the fiscal year ended August 31 , 2025. Amounts received as Texas Education Foundation 
funds totaled $1.629,468 Grants and contracts receivable are deemed to be fully collectible by management and totaled $56,098. 

Not. 8. Concentration of Credit Risk for Cash Held In Bank 

Financial instruments, which potentially subject the Council to concentrations of credit risk , as defined by Statement of Financial 
Accounting Standards ASe 825, consist prinCipally of cash. The Council maintains its cash In various bank deposit accounts, which 
are monitored to determine that deposits do not exceed federally insured limits. The Council has not experienced any losses In such 
accounts. 

At August 31 . 2025, the book balances were $3.292.169 and bank balancos were $3.323.868. Of these balances, $250,000 was 
insured by federal depository insurance. Securities were pledged to adequately collateralize the Organization's deposits. Pledged 
securities held by the Organization's financial Institution totaled $450,838 on August 31 , 2025. 
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Note 9. Pension Disclosure 

Plan Description 

GULF COAST COUNCIL OF LA RAZA, INC. 
NOTES TO COMBINED FINANCIAL STATEMENTS 

AUGUST 31, 2025 

The School contributes to the Teacher Retirement System of Texas ("TRS·); a public employee retirement system. It is a cost-sharing, 
multiple employer daRned pension plan with one exception: All risks and costs are not shared by the School but arB the liability of the 
state of Tex.as, TRS provides service retirement. disabIlity retirement, and death benefits to plan members and beneficiaries . TRS 
operates under the authority of provisions contained primarily in Texas Government Codo, Title 8, Public Retirement System" Subtitle 
C, Toacher Retirement System of Texas, which is subject to amendment by the Texas Legislature. TRS's annual financial report and 
other required disclosure Information are available by writing the Teac:her Retlrement System of Texas, 1000 Red River, Austin, Texas 
78701·2698 Or by calling (800)877-0123. 

The TRS plan differs from a single-employer plan as follows: 
• Charter schools are legally separate entities from the state and each other. 

Assets contributed by one charter school or independent school district rISD" may be used for the benefit of an employee 
of another ISO or charter school. 
The unfunded obligations get passed along to the other c:harter schools and ISOs. 
There is no withdrawal penalty for leaving the TRS system. 

Total plan assets, accumulated benefit obligations, and % funded are as follows; 

Name of Plan: Teacher Retirement System of Texas 
PllnNtnnber: N/A 
Zone status: Unknown (Dollars in 1housands) 

2024 2023 
1. Total Phn Assets 
2. Aecmnulatcd Benefit Obligations 
3. TIle phns funded % 

There arB no colJ9ctive~bargaining agreements. 

Funding Policy 

$ 243,089, 146 

271,627,434 

77.51% 

$ 213,472,526 

255,860,887 

73.15% 

Contribution requirements are not actuariaUy determined but are established and amended by the Texas state legislature. The state 
funding policy is as follows: (1) the state constitution requires the legislature to establish a member contribution rate of (lot less than 
6.0% of tho member's annual compensation and a state contribution rate of note less than 6.0% and not more than 10% of the 
aggregate annual compensation of all members of the system: (2) a state statute prohibits benefit improvements or contribution 
reductions if. as a result of a particular action, the time required to amortize TRS' unfunded actuarial liabilities would be increased to 
a period that exceods 31 years, or, if the amortizatlon period already exceeds 31 years, the period would be increased by such action . 

Under provisions in the state law, plan members are required to contribute 8.25% of their annual covered salary, and the State of 
Texas contributes an amount equal to 8.25% of the School's covered payrOll. 

The school employeos' contributions to TRS for the twelve months ended August 31 , 2025, were $90.253, Equal to the reqUired 
contributions for each year. 

There were no other contributions made from federal and private grants and from the Schoo! for salaries abovo the statutory minimum 
for the twelve months ended August 31 , 2025. 

The school's contributions to TRS were $60,785 for the twelve months ended August 31 , 2025, which include $21 ,249 in NON·OASOI 
participating surcharges. The School's contributions did not repre5er"1t more than 5% of the total contributions to the plan (i.e., total 
plan assets). There have been no changes that would affect the comparison of employer contribulions from year to year, 

Note 10. Hoalth Care Coverage 

During the year ended August 31, 2025, employees of the charter school wore covered by TRS Active Care. The Charter School 
contributed $350 per month per employee. Employees, at their option, authorized payroll withholdings to pay contributions or 
premiums for dependents. All premiums were paid to TRS Active Care. 
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Note 11. Operating L.ease Liability 

GULF COAST COUNCIL OF LA RAZA, INC. 
NOTES TO COMBINED FINANCIAL STATEMENTS 

AUGUST 31, 2025 

The charter holder entered Into a lease on January 24, 2021 with the Gulf Coast of La Rala, Inc, in the amount of 51 .066,602 to lease 
a school building. The interest rate afthe note Is 2.65% with a maturity date of August 31 , 2026. The balance as of August 31 , 2025 
was $224.761. 

The charter holder entered Into a lease on May 31 , 2024 with De'lC Imaging, Inc. in the amount of$16, 194 to lease a copier. The interest 
rate afthe note is 8.5% with a maturity date of August 28, 2029. The balance as of August 31 , 2025 was $12,965. 

DESCRPIlON 

Right to Use School Building 
Right to Use Copier 

Total Finance least cost 
other Informlliion: 
Gash paid for arrnunt Included in ther 
r'I"Ieasurermnt of lease liabilities : 

hterest 
Rate 

Payable 

2.65% 
8,50% 

Fnancing cash flow s from Right of Use liabilities 
'Neighted average remaining lease term: 

Fi'lanceleases 

If.Je~hted av@(age romaining discount rate: 
Finance lea5es 

Note 12. Related Party Transactions 

hter.st Armun!s 

OJrrent OI.ltstanding 
Yaar 91112024 

$14.829 $ 443.650 
340 15,575 

$15,169 $ 443,650 

Amounts 
OUtstanding Current 

ncrease Decrease 8/3112025 Portion 

$ $218.889 $ 224,761 $ 224,761 
2.610 12,965 2,841 

$ $ 221.499 $ 237,726 $ 227,602 

$ 1.160,1 32 

$ (7.13 ,789) 

1.03 years 

3.67% 

Related party transactions consisted of rental payment ftom the Charter School to Gulf Coast Council of La Raza. Inc. for fen tal of 
classrooms and various office spaces as e)(plalnM in Note 11 . 

Note 13. Litigation 

The Council Is contlngentry liable in respect of lawsuits and other claims In the ordinary course of its operations. Should such 
contingenci@s become a fBOlI liability, funds would have to be appropriated In future budgets for settlements, 

Noto 14, Commitments and Contlngenclos 

The Council participates in several federally 8ssIsIed grant programs, all of wh ich are SUbject to federal regulations and guidelines. 
Should any of the grant program expenditures be disallowed by any of the respective grantor agencies or should any other contingency 
become a reality, funds would have to bo appropriated in f~lture Council budgets for settlement. Additional assets purchased with 
federal or state program funds may revert back to the grantors at the expiration of the program. 
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GULF COAST COUNCIL OF LA RAZA, INC. 
NOTES TO COMBINED FINANCIAL STATEMENTS 

AUGUST 31, 2025 

Noto 15. Maintenance of Effort 

The amount paid (or charter school employees for health care premiums was as follows : 

A) Total annual premiums paid 
for health care 2024 - 2025 

B) Subtract any non-medical expenditures: 
Ufe insurance 
Dental Insurance 
Vision insurance 
Long-term disability 
ShorHerm disability 
Alternate plans 
COBRA expense 
Retirement expense 

2024 - 2025 Maintenance of Effort 

Note 16. Not Assets With Donor Restrictions 

$ 86,450 

$ 

Net assets were released from grantor requirements by incurring expenses satisfying the purpose or time restrictions specified by the 
grantors as follows: 

Purpose restriction accomplished : 
Texas Education Agency Foundation 
State and Federal Titles 

Total Restrictions Released 

Noto 17, Subsequent Events 

$ 

$ 

1,629,468 
682971 

2 ,3~ 

"fhe Organization's management has reviewed financial information for possible events subsequent to its year end. This Bvaluation 
was: performed through January 19, 2026, which was the date financial statements were available to be issued. 

Note 18, Texas Occupational Protection program 

The Organization participates In the Toxas Occupational Protection Program for the employees of Gulf Coast CounCil of La Raza, Inc. 
The program compiles with State and Federal laws and generally is designed to provide medical treatmont to eligible employees for 
work related on-the-job injuries. Premiums are based on a percentage of employee wagos which are recalculated annually. 

Note 19. Bingo Operations 

Gulf COBst Count:il of La Raza, Inc. uses its bingo license to conduct bingo activities through an operator ilnd as such, recelvos funds. 
Net distributions received totaled $0 for the fiscal year andod August 31 . 2025, 

Noto 20, Financial Asset' 

The organization is substantially supported by grant contributions. same of which are donor restricted. Because donor restrIctions 
requ ire resources to be used in a particular manner, Gulf Coast Council of La Raza , Inc. must maintain sufficient resources to meet 
those responsibilities to donors, Thu$, financial assets may not be available for general expenditures. As part of the organization's 
liquidity management, It has a policy to structure it's financial assets to be available as it's general expenditures, liabilities and other 
obligations come due. 

Financial Assets at August 31,2025 
Less Amounts Unavailable for General Exponditures 
Within One Year Due to Donor Imposed Restrictions 

Charter School Program 

Financial Assets Available to Meet Cash Needs for 
General Expenditures Within One Year 
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$ 6,374,669 
303,809 



Note 21. Rev,nue Recognition 

GULF COAST COUNCIL OF LA RAZA, INC. 
NOTES TO COMBINED FINANCIAL STATEMENTS 

AUGUST 31, 2025 

During the current yoar, the School adopted Accounting Standards Update (A5U) No. 2014-09, Revenue from Contracts with 
Customers (Topic 606), which requ ires the School to recognize revenue when it transfers control of promised goods or services. 
Revenue is recognized in an amount that reflacts the consideration the Schoal expects to receive In exchangEJ for those goods or 
services. The ASU also requires School to disclose sufficient quantitativa and qualitative information to enablo users of the financial 
statements to understand the nalure. amount. timing. and uncertainty of revenue and cash flows arising from contracts with customers. 
Managemont has determined that this ASU did not impact the School's financIal statements. 
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Gulf Coast Council of La Rala, Inc, 
Statement of Financial Position 

Dr, M, L. Garza-Gonzales Charter School 
August31,2025 

Assets 
Current assets: 

Cash in Bank 
Grants receivable 
Inventory 
Prepaid Expenses 
Due from Other Funds 
Other Receivables 

Total Current Assets 

Property and Equipment: 
Property, Plant, and equipment 
Operating Lease Ri~ht,of-Use (ROU) Asset 

Total Fixed Assets 
Less: Accumulated Depreciation and Amortization 

Property and EqUipment, net 

Total Assets 

Liabilities and Net Assets 

Current liabilities: 

Accounts Payable 

Payroll Liabilities 
Due to Other Funds 

Current Portion of Operating Lease Liability 
Total Current liabilities 

Long-term Liabilities 
Long-term Operating Lease Liability 

Total Long-Term Liabilities 

Total Liabilities 

Net assets: 
Without Donor Restrictions 
With Donor Restrictions 

Total net assets 

Total liabilities and Net Assets 
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$ 1,377,061 
56 ,098 
4.489 

10,833 
19,754 

209 
1,468,444 

667,954 
1,082,796 

1,750,750 
P ,420,037) 

330,713 

$ 1,799,157 

$ 28,200 

28,114 
135,560 

227,602 
419,476 

10 ,123 
10,123 

429,599 

1,125,164 
244,394 

1,369,558 

$ 1,799,157 



Gulf Cont Council of La RUlI , Inc , 
Statemont of .ActiVItlOs 

Ot, M,L. Garza-Gonulez Chart.r Schoof 
For the Year Endod ,l.ug lJ4t 31, 2025 

Wilhout 
Dono' With Donor 

Re!triClions Rea1ricllons TOial 
REVENUE AND OrnER SUPPORT 

local Support 
5742 Earnings from Temporary lJepo!it! $ 51,836 • $ 51,930 
5744 CQntr lbuHons 33,05? 33,057 
5746 OthlH Revenuos from local Sl,lufces-locsllV Defined 
57~9 Other Re\lel'ues from local Sources 14,352 14,362 
5751 Food Service Activity 892 802 
5755 EntorpriSing Services Revenue , .. ,., 

T olallocsl luppon 100,336 100,336 
Slate Program RevtmUd 

5810 ~oundallon School Program 1,529,468 1,629,.68 
5820 Stalo Progr.m\ Revenues Dislribul@dbythe 

Te'JCs! Education Agency 225,704 225 ,704 
5830 RII'Itmuos from TtI }(Os Government Agllncies 107,059 1071°59 

Tolal Slate Program Rovenuo 1,902,231 1,962,231 
FlMleral program f'O'Ion1,ll!tl 

597.0 Federal Revenue! Dl ltributod by the TexM 
Education Agency 341 ,578 341 ,578 

5930 Federal Re'lenults Di.trib1.lted by an Agency 
Other than TEA 6,630 8,630 

5949 Fedel'8l Revenues DIStributed by tho Feder,,1 
Government 

Total Fede/lll Program Re .... enue 350,208 350,<08 

Ni,:l 3ssel!l released from reslrlcliom; : 2,31i,430 (2,:l12,4391. 

Total Revenue and Olher Support 2,412,i'75 2,412,775 

EXPENSES 
11 In.truction 955,954 955,95'" 
12 In!ll ructional Resourc&l and Media SCfvi("-i!!!!I -4 1,705 "'1,705 
1J Curriculum Oeveloprnenl and Instructional 

Siaff Developmenl 52,193 52,193 
21 Ina1rudjoMt Lea.d~r!l h lp 

23 Schoolleaderahip 204,884 204,884 
31 Guidance counsl!IJlng and Evaluation 71,868 71 ,868 
33 Health Servicas 
35 Feod ScrJiC:I'l!l 193,321 193,321 
36 Cocurricu!ar/Extracunicular Activilil't!l 15,927 15,927 
~1 Genoral AdminiS{r81lon 2215,644 225,644 
51 Plant Maintenance and Operation:; 0135,797 0135,797 
52 Set;;urily 011(111 MO(lliollng Service!! 1,811 1,871 
53 Dsta Processing 113,861 113,861 
61 Communit)' Services 47 ,983 47,983 
71 Debt Service 10,335 10,335 
81 Fund RaiIJlna 

"OlaJ E'JCpenses ~43 21371 1343 
Exccs!l (Oefidency) 01 Revenues 
Over (Under) Expenses ,,·"432 011 ,.32 

Nonoperating Activiti .. 

Tranllfcraln 15,000 15,000 

Tranllfer! Out 

Total Nonoperating Activi1lc.s 15,000 1S,000 

CHANGE IN NET ASSETS 56,432 56 ,.32 

NET ASSETS BEGINNING OF YEAR 1,068,732 244,394 1,313, 120 

NET ASS~TS END OF YEAR $ 1,125,164 $ 244,:nlA $ 1,389,558 

17 



Gulf Coast Council of La Raza, Inc. 
Statement of Cash Flows 

Dr. M.L. Gar.:a-Gonzalez Charter School 
For the Year Ended August 31, 2025 

Cash Flows From Operating Activities 
Change in Net Assets 
Adjustments to reconcile change In net assets to net cash 
provided (used) by operating activities: 

Depreciation and Amortization 
Prior Period Adjustment 
(Increase) Decrease in: 

Due from State 
Due from Other Funds 
Prepaid Expenses 
Inventory 
Other Receivables 

Increase (Decrease) in: 
Accounts Payable 
Due to Other Funds 
Payroll Liabilities 
Deferred Revenue 
Accrued Wages 

Cash Flows From Operating Activities 

Cash Flows From Investing Activities 
Right to Use Asset Operating Lease 
Purchase of furniture, fixtures & equipment 

Cash Flows From Financing Activities 
Operating Liability 

Net Increase (Decrease) in Cash and Cash Equivalents 

Cash at Beginning of Year 

Cash at End of Year 

Summary of Cash: 
Cash in Bank 

Total Cash 
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$ 56,432 

244,388 

36,457 
3,161 

(5 ,194) 
416 

(209) 

22,273 
(55,657) 

(1 ,928) 
(11,203) 

288,936 

(14,168) 
(14,168) 

(221 ,500) 
(221,500) 

53,268 

1,323,793 

$ 1,377,061 

1,377,061 
$ 1,377,061 
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Gulf Coast Council of La Raza, Inc. 
Schedule of Expenses 

Dr. M.L. Garza-Gonzalez Charter School 
Forthe Year ended August 31,2025 

Expenses 
6100 Payroll Costs 
6200 Professional and Contract Services 
6300 Supplies and Materials 
6400 Other Operating Costs 
6500 Interest Expense 
6600 Capital Outlay 

Total Expenses 
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$ 1,591,733 
299,742 
190,584 
278,949 

10,335 

$ 2.371 ,343 



Gulf Coast Council of La Raza, Inc. 
Schedule of Assets 

Dr. M.L. Garza-Gonzalez Charter School 
August 31, 2025 

Ownership Interest 
Local State 

1110 Cash and Cash Equivalents $ 71,338 $ 1.335.512 $ 
1510 Land and Improvements 
1520 Buildings and Improvements 
1539 Furniture, Fixtures and Equipment 1,517,554 

71.338 Total Property and Equipment $ ======= $ 2,853,066 $ 

20 

Exhibit D-1 

Federal Total 

(29.789) $ 1.377.061 

233.196 1,750,750 

203,407 $ 3,127,811 





Gulf Coast Council of La Rnl, Inc, 
Budgotary Comparison Schedule 

Or, M.L. Garza-Gonzaloz Chart.r School 
For the Va.r Ended August 3', 2025 

Exhibit E-1 

Variance 

BUdgotod Amounts Actual from Final 
Oriainal F'lnal Amounts Budgot 

REVENUE AND OTHER SUPPORT 
Local Support 

5742 Eamlnas on Temporary Deposits $ S 49,000 , 51 ,836 $ 2,836 
57<14 Contributions 58,400 62,650 33.057 (29,S93) 
5748 Other Revenues from local Sources-locally Defined 
5749 Other Revenue, from local Sources 13,848 14.362 514 
5751 Food Service Activity 692 892 
S7SS Enterprising Service Revenue -189 189 

Toli:l l local suppon. 58,400 125,498 100.336 (26.2431 
SUite Program Revenuy& 

5810 Foundation School Program 1,830,419 1,766,419 1,1$29,468 (136.9511 
5820 Stato Ptogram Revenues Distributed by the 

Taxa& Education Agency 1,000 226.023 225,704 (3191 
5630 Rovenues from Texas Govemment Agonclas 10,000 104,748 107,059 2,311 

Total State Program Revenue 1,641.419 2,097, 190 1,962 ,231 (134,959) 
Federal program revenues 

5920 Foderal Revenues Distributed by the Texas 
EducatIon Agenc), 360,209 373,112 341.576 (31 ,534) 

5930 Federal Revenues Distributoo by an Agency 
Other than TEA 121°00 12,000 8,630 !3 , 370~ 

Tolal Federal p rogram Revenue 372,209 3851112 350.206 (34,904) 
Total Revenue and Olher Support 2,272,026 2,60'1,600 2,412,775 1'96.106) 

EXPENSES 
11 Instruction 819,362 1.001.550 955,054 45,596 
12 Instructional Resources /lind Media Services 42,806 49,713 41,705 8,008 
13 Curriculum Dovelopment and Instructional 

StIlIff Development 60,200 61,797 52,103 9.604 
21 Instructional Leadership 2,000 2.000 2,000 
23 School Leade(shlp 192,431 208,275 204.684 3,391 
31 Guidance Counseling and Evaluation 57,970 70,577 71 ,866 (1,"91) 
32 Social Work Services .00 100 100 
33 Health Servlcos 
35 Food Services 193,500 202,121 193,321 8,800 
36 Cocurricular/Extracurricular Activities 27 ,500 29.435 15,927 13,508 
41 General Administration 316,185 340,287 225 ,644 114,643 
51 Plant Maintenance and Opera tions 445,011 478, 108 435,797 42,311 
52 Security and Monitoring Service 1,100 2,075 1,871 204 
53 Data Pn:>CQsslng 69,452 128,765 11 3.661 14,904 
61 Community Services 44,411 47,997 47.963 .4 
71 Debt Sorvice 10,335 (10.335) 
81 Fundraising 

Totlll Expenses 2,272,028 2,622,' 00 2,371 ,343 251 ,457 

ExCClSS (DOllcloncy) of Revenues 
Over (Under) Expensos (15,000) 41,432 55,351 

NONOPERATING ACTIVITIES 

TllIn,fers In 15,000 15.000 
Transfers Out 

Total Nonoperating Activities 15,000 16,000 

CHANGE IN NET ASSETS 56,432 56,432 

NET ASSETS BEGINNING OF PERIOD 1,3131126 1,313,126 1,31.3,1 26 

NET ASS~TS END OF PERIOD $ 1,313,126 $ 1,326.126 $ 1,369,556 $ 41 ,432 
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Data Code 

API 

AP2 

AP3 

AP4 

API 

AI'2 

AI'3 

AP4 

Gulf Coast Coundl of La Raza, Inc. 

Schedule of State Compliance Questions 
For the year ended August 31, 202S 

Description 

Section A - Compensatory Education Program 

Did your Chalter expend any state eotnpcnsatOl), education 
program state allotnwnt funds during the charter fiscal yeal'? 

Does the Charter have written policies and procedures for its 
state compensatory education program? 

List the total state allotment funds received for statc 
compensatory education program during the chal'!er fiscal 
year? 

List the actual direct program expenditures 1'01' state 
compensatory education program dUl'ing the charler fiscal 
year? 

Section fl - Bilingual Education Program 

Did your Charter expend any bilingual education program 
state allotment funds during the chal'!er fiscal year? 

Does the Charter havc written policies and procedures for its 
bilingual education program? 

List the total state allotment funds received for bilingual 
education program during the charter fiscal )lear? 

List the actual direct program expenditures for bilingual 
education program during the charter fiscal year? 
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Co lumn Response 

Ves 

Yes 

218,218 

206,952 

Ves 

Yes 

10,630 

16,092 
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Raul Hernandez & Company, P.e. 
Certified Public Accountants 

5402 Holly Rd., Suite 102 
Corp liS Christi, Texas 7841 I 

Office (361)980-0428 Fax (361)980-1002 

INDEPENDENT AlmITOR'S REl'ORT ON INTERNAL CONTROL OVER FINANCIAL 
REPORTING AND ON COMPLIANCE AND OTHER MATTERS BASED ON AN 

AUDIT OF FINANCIAJ. STATEMENTS PERFORMF.D IN ACCORJlANCE WITH 
GOVERNMENTAL A UDlTING STANDARJJS 

To the noard of Directors 
Gulf Coast Council of La Rala, Inc. 
Corpus Christi, Texas 

We have audit~d, in accordance with auditing standards generally acc~pted in the United Stat~s of 
America and the standards applicable to tinancial audits contained in Government Auditing 
Srandards, issu~d by the Comptroller General uf the United States, th~ financial statements of th~ 
Gulf Coast COllncil of La Raza, Inc. (a nonprofit organization), which comprise of the statement of 
financial position as of August 3 I, 2025, and the related statements of activities, functional 
expenses, and cash tlows for the year then ended, and the related notes to the tinancial statements, 
and have issued our repurt un thcrn datcd January 19,2026. 

Internal Control Over }'inllncial Reporting 

In planning and performing our audit of the tinancial statements, we consider~d th~ Gulf Coast 
Council of La Raza, Inc.'s intcrnal control over fmaneial repO/ting (int~rn"l control) to detennine 
the audit procedures that are appropriate in the circlmlstances for the purpose uf express ing OUI' 

opinion on the financial statements, but not for th~ purpose of expressing an opinion on the 
effectiveness ofthe Gulf Coast Council ufl ,a Raza, Inc.'s internal control. Accordingly, we do not 
exprcss an opinion on the effectiveness of the GulfCuasl Counc il of La Raza, lnc.'s intel'llal control 
over financial repolting. 

A deficiency in internal cOlltrol exists when the dcsign or operation uf a control does not alluw 
managcment or employees, in the nurmal course of performing their assigned functions, to prevcnt, 
or detect and correct misstatements on a timely basis. A material weaknej's is a deficiency, or 
combination of control deticiencies, in internal control, such that thcre is a reasonable possibility 
that a material misstatement ufthc cntity's tinancial statements will not be prevented, or detected 
and corrected on a timely basis. A siff11ificant deficiency is a deficicncy, or a combination uf 
deficiencies, in internal control that is less severe than a material weakness, yet important enough 
to merit attention by those charged with governance. 

Our consideration of internal control was for the limited purpose described in the lirst paragraph of 
this secliun and was not designed to identify all deticiencies in internal that might be material 
weaknesses or significant d~ficiencies . Given these limitations, during our audit wc did not identify 
any deficienci~s in internal control that we considered to be mat~ri"1 weaknesses. Huwever, 
111ateri,<I weaknesses may exist that have not heen identified . 
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Compliancc lind Other Matters 

As part of ohtaining reasonable assurance about whether the Gulf Coast Council of r.a Raloa, Inc.'s 
financial statements are free of material misstatemcnt, we performed tests of its compliance with 
certain provisions of laws, regulations, contracts and grant a,,'reemcnts, noncompliance with which 
could have a direct and material effect on the delennination of financial statement amounts. 
However, providing an opinion on compliance with those provisions was not an objectivc of our 
audit and, accordingly, we do not exprcss such an opinion. The results of our tcsts disclosed no 
instances of noncompliance or other matters that arc required to be reported under Government 
Auditing SlulJ,lards. 

I'urpose of tbis Rcport 

The purpose of this report is solely to describe the scope of our testing of internal control and 
compliance and the results of that testing, and not to provide an opinion on the effectivencss of the 
organization 's internal control or on compliance. This rerOli is an integral part of an audit 
perfomled in accordance with Government AuditilJg Standards in eonsidcring the organization ' s 
internal contl'Ol and compliance. Accordingly, this communication is not suitable for any other 
purpose. 

~/ A-<",......&j' '" c?,,,,,,....,,.?' ? {! 
COJpus Christi, IX 
January 1'1, 2026 
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Gulf Coast Council of La RDz_, Inc. 

Schedule of Findings and Questioned Co,ts 

For the Fiscal Year Ended August 31. 2025 

l. Summary of Auditors ' Results 

I . Type of auditors' report issued On the financial statements or the auditeo 

2. Significant detici.neie, in internal controls disclosed by the audit of the financial 
statements 

a. Significant deficiencies that were material weaknesses 

lJnmodified 

None 

None 

3. Noncompliance material to the linaneial statemellls of the auditee disclosed by the Nonc 
audit of the financial statemenls 

4. Significant deticiencies in internal controls over major programs disclosed by the None 
audit of the tinancial statements 

a. Significant deficiencies that were material weaknesses 

5. Any audit findings disclosed that are required to be reported in accordance 
with 2 eFR section 200.516(0)'1 

6. Type or auditors' report issued on compliance for major programs 

7. Findings disclosed by the audit of the fUlancial statements which the auditor is 
required to report 

8. Major Programs: 

N/A 

None 

No 

Unmodified 

None 

II. Findings related to the Financial Statements which arc required to be l'ep0l1ed in accordance with 
generally accepted government auditing standards. 

A. Ouestioned Costs: $ o. 

III. Findings and questioned COst, fur state and federal award,. 

None identified 
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Gulf Coast Council of La Raza, Inc. 
Schedule of Prior Audit Findings 

Ji'or the Fiscal year ended August 31, 2025 

l. Status of Prior Year Findings: 

None 
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Gulf Coast Council oCLa Raza, Inc. 
Corrective Action Plan 

For the Fiscal year ended August 31, 2025 

N/A 
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