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other than maasgessndt eud overhsad of Hanages, The cost of evx- g
vices o be veimburisd will include tha costy of esployses of

Manager Zor the tims gpant fivestly upon the performvance of satters
zequizad by the terms of this agreement. Such copts and monthly

: faas ahsll ba paid fo Managez within ten {10) daye after billing,

but suck billing shaell be no =cxe frequently than monthly at the

and of the moath.
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BUILDING MO,

186
19
12
19
10
10
10
12
20
0
24
28
a0
20
20
20
ap
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$ OWNRRSHIP

2.241224
2.241224
2.241224
2,241224
2.241224
2.241224
2.2481224
2.241224
1.79117%
1.79117%
1.88118%8
1.881188
1.B81188
1.8811%8
1.791159
1,791173%
1991178
1.79117%
i,861188
1.881188
1.881183
1.,881188
1.791179
1,79117%
2,655268
8.65526%
2.6552686
2.655264
2.655266
2.655264
2.65526%
2.6552686
Z.385238
2.385%238
2.38%218
2.385228
1.841188
3.9325294
2.520254
2.385238
2.655263
2,3852)38
2.385238
2.345238
2.385238
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EXHIBIT § ¢
CONDOMINIUN WARMANTY DEED

PHIB VGARRANYY OBED, mads this day of »
1372, by and between DEVELOPMENT ENTER 8, INCORPORATED, a
Floriga torporation, Grantor, County of Seminolz,; State of Florida,
Party of the Pirst Paziy and

2

Partiss of the Sacond Pagt, Grantee(s], whosa addriess is:

WITNESSETR;

THAT the pacty =of the First Pact, for and in consideration
of the sun of Ten Oollazys (£10.00} anéd other valuable considsr—
ation, in hand paid by the Parzies of tha Second Part, recelpt of
which 48 schknowledged, hus granted, bargained, and sold to the
gzid Partiss of the S8cond Past, thelr heirs and szsigns forevex,
the follewing deacribed zeal property, located, situated and
beoing i{n the County of Sawincle; State of Floridem, to wit;

Condominiue Residency Unlt 8o B
the iocation of which iz sat oul in the

Daclaration cf s @
Condomintum. and Exhiblite annexad therzta,
£iled tha day of ¢« 1872,

in 0f7iciaT Records Bock s &t page

‘ ., Public Racopda of Semincla County,
Ficridas

TOCGETHIZR WITH an undividsd intaysat in ths Conmon Zlements
doclared in said Declaration of Condominiums; the sald Condominium
Unit being & gart of the Condominjum known as .
located at Shaocah Doulevird. Wimbter Springs, florlda,

BUBJECT TDz
Conditions, restyictions and limitations az may
appzar in the Declaraticn of Condominium, and .
gxhibits annuxed thereto, xdcorded in Officlaz
Recorda Book :» Page . ., Public
Records of Semipoie County,; Plorida. Lossnents
¢! irgress and ogreas, Cross zaéssmants and casa-
manta tor utility purposos., @aa the same may
appear in the Public Records of Seminols County,
clorida.

FUBIECT ALSO TO
The Declaration of Tovenants, Conditiona and
Resmtrictiond recirdsd by Florida Land Company
in tha Officlal Recoxds Book . Paga .
of tha Public Rgcords of Samifiole County, Tlorida.

BUBIZTLT ALSO TO:
Tansa fox tha yeaz , and subsaguent yeard;
conditicns, restricTions and iimltaticns am may
appear of record, togethex with applicabla zoning
ardinances.

By acceptance of thiz Desd, the Partiss of the Saceond Part,
do hereby assume 2nd agree to acceft all of the terms and condi-
tions os sst forth in the Daclarastion of Condominium, the Acticles
8¢ Incosposaticn and the By-Lawa of "

t g 3)}?
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, ohe benefits enfl ¢bligaticas havsunder shall inure to and
be tiading vpen tha halrs, axecuters; Aluinislxators, GuUCCILEOoLs
and asslens of ths respectiva partles hozato, and tha aald Party
of the Pirst Part doed heysby felly warrant titis to the undaz-
lving land commitied o Condomintus, and will defend the sama
againgt the lawful clsizs of 811 persony whomsocevar.

IM YITNESS WHEREQ?, the undersigaed have affized thelz
hands and ssals the day and year first above writian.

WITNEESESY DEVELOPHENT ENTERPRISES,
INCORPORATED, & Florida
Corporation

Byt ) {2aal)
Tice Pzmsident

Attest: {8eal}
Bsst. Socratazy

{CONPORATE SEAL}

BTATE OF FLORIDA )
COUNTY OF BEMINOIE }

Bafora ms the wndersigned Hotary Pubiie, this day parsone
31ly eppsarsd and ’
who being by meé first <uly sworn, deposa and say that thay are
the Vice President and Assiatent Sacratary, raapectively, of
DEVELOPMENT ENTERPRISER, INCORPCRATED, a Florida Corporation, and
m& such offivers they exacuiasd the garsgolng Warrsnty Dead fox
¢he intenta and purposas thagaeln containad,

WITHEZSS my hand and official sasl thig _ day of
s 1872,
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RULES AHD RUGUIATIONS OF

1% ig tha purposa - & Apscciaticn o mzintain luxuzes
icus, but aconcamically wWos ranaged Condeminium buildinga and
Comnon azeas and it is balisved that these rulzss will aid this
PUTPOTE.

Your Board of Pirsctors will walcoma tha asalstance OFf
sll the OCwnera in tha snforcerent of thesa gyegulations.

INTEREHM RULES AND RRCULATIONS

 Thess rulss and raguistions ars basad upon tha experisnca
galngd from @ number of Plorida Condominium Asgociationa, They
will bs veviewsd from Tima ¢s ¢ims and appropriets amendments
sade in accoxdanca with the eyperienve of this Association.

1. RULES AND KECULATIONG. %hess Tulez and zaegulations
w13} bs enforced as tollewd:

&, Vislations showld be {ilrst reportad teo the Manager .34
in ¥Writing, not to cthe Bgard of Dixectexrs,

oT to the Officerm vi the Association.

@, violgrions will bs called eo the attention of tha
vislating Cwney by the Mapages of the Condominium. The Managaz
wlil also notify the appropriats cosmitine of tha Boaxd of Direc—
toxs.

€. Disagresmanis concazning violatione will be presanted
to, and ba Jjudged by, The Soazd of Dlrectors, who will taks tha
aygrngriata.nctiaa.

D, OCwnsra ere resaponaiblis Zor compliance by thelr family
mambers a&nd gueats and laazFsen and thalr guests and family wen—
bers With these rules and rogulations.

3. FACTLITIES. The facilitiss of sra for
the gxclusiva use of Azaoccletion membera and tholr tenants and such
persona' immedlate familiea, raaident hous« guasis, snd gueEsts
accompanied by & mexbes ox tenent, No guest, OF relative of any
membor, or lessee other than a houge gusst, O relative actually
i{n residence shall be peazmittad o usa sny of ths facilities, unleas
sccompaniad bY 2 resident membsr of the family ©

3. NOISE.

A. Unléss axpresgly parmitssd in writing by Hanager, the
{nstallatlon of hazd gurfece flpors in eny apartment {s prchibited.

8. In ordar to inasrs youy own comfort and that of your
naighbors, radioc, hi=fi, and television sels should be turned
desn to a Binimum yolume batwesan the hours of 11108 p.®, and %100
a.m, AlL other unReCERB8AIYy noldes, such as pidding good-night to
daparting guests and slamming C&s doors batwesn these hours should
be aveldad, Your naighbors wlll appraciata this.

LA SOTRTEE  eRASES. WUEDLID D VITHATON, P A UTER Panw. FLIMLDA
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€. Carpanisy, ?&xg@%«layiage pictuzs hanging, or any tzads
{or do~iteynurself work} invelving hammer work; #iC., Bust b dona
batyasn the hours of 5:05 a.m. and §:00 p.|. CHNLY. No axceptions
will be silovwed.

4. OBSTRUCTIONZS. Sidewsikw, enirances, drive-ways, pass=-
pgeways, patios, must be kept opan snd shall not be obatzucted in
any Sannsr.

5, DESTRUCTICHE OF PROPERTY. MNeither members or tsnanta,
thelr dependants or guesta, snall mark, mar, damage, destroy,
deface, or engrave any pact of ths bullding. Mexmbsars shall be
financially vesponsibls foy any such damaga.

§. EXTFRIOR APPFARANCE. To maintain a uniform and pleas-
ing appearance to tha exterlor of ths building, no awnings, scrsens
or glass enclosures, or projections, shall ba attached to tha
outside walls, or to the baicony. This includes any type of screen
or umbrella.

7. CLEANLINESH., Members shall mot allow anything to be
thrown, Or to fall from, windows, dcoxs, oOr balcony. WNo swesp-=
inge, oz othar subzlancss, ahall be permitied to ezcapa tg the
axterior of the building fzom tihe windows, doog, balcony.

. RALCONIES AMD TERRRCES. Flanis, potas, raceptablas and
¢ther movable objecta muat not be Kept, placed, or maintained, on
ladges of balconies or windows. No objocta shall be hung from
balooniss or window sills. No clsih, clothing, rugs, Or mODH,
ghall be hung upon, or shaken from, windows, deors, balconies, &F
terraces, Hembera shall reamove all loceza cbiects, movabla objacta
including furniturse, frem tho balconies 1€ thay leave oz any
protractad period of tima.

$. DCOR LOCKS. Hembers must sbide by RIGHT OF ENTRY INTO
DRELLINGS IN EHERGERCIES. In casa of emergency originating in, or
threstening any dwellfng, ragazdless of whether the Owner is pra-
sent et the time of such emérgency, tha Board of Directors of the
szmociation, or any gther parson authorized by it, or the building
Manager shall have the glight to emter auch dwelling for the pur=
pose of remedying, or abating, the causae of Buch emergency, and
such right of entry shall be tmmadiste. To facilitate untry im
the evant of any such emargancy, tha Owner of cach dwelling, Af
required by the Association, shall deposit under the control of
¢the Association, & key to such dwelling.

The Condominium Managsy shall have a Master Key to fit the
door lock to all spartments. If an Ownex wants additional sacur=
ity by baving a second leck inatalled, the Owner ahall deposit &
duplicate Ray to the macond lock with the bullding Hansger for uss
in emargancian,

i0s CARRINGES: G8rFiages and othar whaeiad vehicles must
be taken out of viaw end Wspt in the Unit.

31. PLUMBING . WHater closets &nd othsr plumbing shall not
bo ugsed for any other purpess than thosa for which thoy ars con-
structsd. Mo swespings, rubbish, rags, or othsr foralyn sub=-
stances shall bs throws into them. T¥hs cost of any dsmszge result-
iihg from mlsuse shall be borns by the neabsy rausling such damage,

12. RESPOMSIBILITY POR DELIVERIES, sembers ahall be llable
gor all damages 1o the ou ng caused by receiving delivaries, oF
goving, or gemoving furniture or othar articles to oy from the
building.

2
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13. BErUSE.

2. Dispositicn of garbage and tzash shall be ealy by the
usw of gssdags dizposeld walés oF By e usm of IICSpLAcien svp-
plisd by tha Associmtizn,

B. No garbage cans, suppliss, milk bottlas or othar arti-
clss shall be placsd im ¢the halls or on the staircase landings,
por shall anything be hung fzom the windows, ox balconles; or
placed upon ths window sills, Neither shall linens, clothes, cloth-
ing, curtaing, rugs of mop® be sbaken or hung from any of tha win-
dows or docra.

£, No spartment cwnar shazll allcw anything whataver to
fall #rom the window or doozs of the premiazes or shall swesap orx
throw from the pramizes any dix® or othaey substance Into any of
the corridors or halls, elevators, vemtllators,; or slsewhere in
the buildings oz upen the grounds.

14, ROOF, pezbars ars not permlitted on the reof for any
purposae.

15, SOLICTPATION, Therse shall ba no sollcitation by any
parson anywhers Ln the building for any cause, charity, or any
purpose whatever, unless specifisally authorized by the Board of
Dizxgctdrd.

1§, OSTASP PERSONNEL. BEBmployaes sra undasr tha supavvision
of the Ranagac. ALL reguests for servics by such employtes must
be aperoved by ths Hanager. Tipping foz any service is prohibited.

17, O0MMON FACILITIES. Membérs ara requeated to cooperata
with the Confominiun Manager in %he nse of common facilities.

18. Children will bs allowad to play in dugignated play
arean, privata terrace azeas, uniis, and gervice atoeets only.
Thay should not ba permitied to play on the gresn areas, in the
entrances to thu building, o in such a way as to impade ox block
trafflec on the ztreats.

1%. RULE CHANGES. Ths Board of Dizectors of the Aasocia-
tion xeserve ihe rigﬁi'fn change or revoke exlsting ruleg and reg-
ulatlons and to make such additicnal rules and regulationg from
tima to time a8, in their opinion, shall be necagszary oY desirable
for tha safsty and proteciion vf the building and its ootupants,
to promots clmaniiness and good oszder Of tho property, and to
assuras tha comfort and conveniance of tha membora.

BY ORDER OF3

AW TR Wimsmo& TRETER PARK, PLORIDA
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BECTIGH 3

ARTICLE Iy WAME AND LOCATION

Baction 1. The name of this sorporation, which ham bgen duly incere
Forates undet ths lavs of Florida, 8s o nom-profis coypozration, shall
be the Bhewah, Inc, - Thia corptration shall ba reférzed %o
hareinaizer as the "Asadclation®, and its cffice shall be locsted

At 332 New Yord Avenua, Hinter Park, Florida 32789,

ARTICLE Y¥: FURPOSE

Ssction I. This corporetion hag boes oryganized as a nen-profis
corporation pursuant o the provisions of Chapter 417, Florida Stat=
uten; o the purposy of opersting and managing s eral v &
Condomindusm, pursusni to ths provisiens of Chapter é%f a§ The Florida
Statutes. The Condominiuvm to Ha oparatsd and managed by this corpozre

ation more pastliculerly sst forth in the Declaration of Condominiwm
(s34 Shaosh, Inc,

.

ARTICLY I113 MEMPERS

Section 1, All of the cwhess ©f the Condeminium Units shall be meme

#6 O this corporation. Upsn zecording a deed entablishing a
change of fecord titls to @ Condoainium Unit in tha Condominium,
and the delivery to the corporation of a trua copy of the sald recordsd
dnstrument, ths new owners duaignated by said instrument shall bew
coms mambaxz of the corporation, and the wenbership of the prior owner
shall be thereby termineted, sv long &% buth the new and old owner
have compiied with the regulaticane cohcsrning transisra in the
Seclagation of Condominium.

8sction 2. Bach Unit a¢ sot forth in Exhibit “B” shall be entitled
bre vote and no wotes shall b splic.

Bection 3. The determination of persons entitled to vote shall be
Based npon wwcord title to the Unit, plus tue furnishing to the
Ansociation of certified coples of recorded daed or othar instruments
of conveyancs or transfeozr of the Unié, and in ssnding notices of
meetings and racording vokes, the Asscciation o any othey peraona,
shall be sititled to rely on ths record title for each Unit, ag furn-
ished to the Associasvlen at ilts office,

If 8 Unit 13 owned by ®mo°~e than one person, or 1o undar lazze, the
person antitlad to csst s vote for the Unit shall be designatsd by

& voting ceziificats, sighed by &1l of the racord cwnars of the Unlg,
and filed with the association.

I1f a Unit iz owned by & vorporstien, the psraon entitled to cast a
vote for the Uaif shall bs deglgnated by a votling cortificats aigned
by the President or Vice Przsidsnt and attestad by the Secrstary of
the owner corporation and filed with this Asscciatvion. Buch voting
certificate shall be valld until zevoked or until supercsded by a
subsequent voting ceztificass, filed with tho Associstlion, or trans~
far of cwnership of the Unit, as ebove specified, A votlng certifi-
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cate desiguuiing the povson antigied ¢o east a vots of & Unit, Bay
be pyvoked by any cwner of a Galk, by £iling a writtsn revocation
vith the Associatiom. I2 such o woting certiflicaze 48 not on 24le,
or if it has been revekad, the wots of such cwner or ownars sball mot

considazed ia datersiaing the requirement for a guorum, nbr fox
any other purposse. ’

Bection 4. Wo other persom or lagal snedty BaY be a member of the
Corporation or vois in its affairs, oxcept the reprosentatives dea-
ignated by the cwnsr-dsvelopar of the said Condeminium, Development
Enterprises, Incorporaisd, its successors or assigna, who shall be
eptitled to vote as mewbars until 511 Units in the Condominium are
80ld, pursuant to the provisions of tha Declaration of Condeminium of
Sheoah, a Condomininm, ¢ Plus forty-sight {48) montha,

Bection Opna

ARTICLE IVr MHEPTINGE

gection 1. Ths sznnusl mambevs’ seotiay shall be held ot §:08 o¥¢ioek
PeBEas §a§@@z&'$taﬂdatﬁ Flze, on the fizst Wadnsaday in Harch of sach
yeex, at the principal office of the gorporstion or st such other
place g8 may be as5¢ forih in the notice of said meating, in Oranga oz
Baminole County, Plocida. A% soch meeting, tho membare shall elact
Diractors ¢ sazve unkll ths next ennual masting of the membaxs, or
untdl theie succenscgs shall bas duly sloctad and guallifizd, end oz
such othey buzinzds o9 may be autherised to by transacted by tha
asnbard. Preovided, howaver, 1€ spid meeting date falls on a lsgal
hollday, tha msstlng shall be held at the sams hour on the next day.
Tha annual Eesting may be waived by unanimous agreaement of the mem-
boera in writlng which provides Cor tha naming of Divectors not other-
wine dasignsted.

The firs? snnusl aweting of the mewbsrs shall be held on tha first
Wednesday in Karch of 1974. The holding of the fizret annual mesting
®may be sccalezated 1§, in the opinion of the eald cwnez-developer, it
ie mdyiesble 2o hold saild mseting,

Bection 2. & spacisl wasting of the mesders to be held at ths same
p!ace'a@ tha sonual meetling, o such other place in Sumincole or Orange
County, Florica,. am may be get forth in ths norice of seid mesting, Such
gpacisl waeting may be called &t any ¢ims by the President, or in

hig abgenca, ihe Vire Prosident, or by & majority of ths Board of
Rirectors cf tha Jpscclations snd such mesting must be called by such
persons, vpon roceipt of a writton veguest from mambars antitled to

cast forty-five percent {433) of the vote ¢f the sntirs memberahip.

Section 3. HNntice of the time and place of all pannual and spacial
meotings shall ba melled by the President or Vice Prusidant or Sec-
retary %o oach meamber nOv iess than ten (10} days prior to the date
of the maating, to the address of sald member as {t appears upon the
books of the Association nnless walved in writing by the member. A
certificats «f the Qifives madiling sold notice shalldl be prlima fecis
pzoof thai sald notlce was givan, Noticw of a meating may be walvad
befora or mfter mestinygh.

Section 4. Ths Preaildent, ox in his absenees, the Vigs President,
shall preside at al} amaual or speclsl meetings of ne members, oF
a third personr =ay serve 4in capacity of tamporary Chairman, if cen-
sonted to by = majopity of the membsrs present in parson at the
maating.

Secelon 3., A guozus for membera’ mostings shall conaiat of perscas
present in pmrson, or by proxy entitled to cast mora than fifty per-
cent (508} of the woits »f the entive mesbarship. In the event thet
8 quorus {2 not pressnt, the membszs present at any meeting, though

L. 653 2

AW EEFIEEE e 28 S § : GEL P DR fAsR, FROMGa

e avwsem

i e i e &




loas then & guszus, say adjours She mdeting to & fuluxe 4288, A
JqUarss cade astsbliahed st o Besting cEnact 5o destzroyad by the
withdrawal of mesbevs srecant ia passsn ox by proxy. The acta ap~
Proved by & parcentage wote of fig%y percent {50%) of thae menbets
voting in persom or by Proxy, &% which a guoru= is present, ghall
constitute the acta of the mesbears, except wherws approval by a grester
percentige vole of the Sesbers is rsquirsd by the Dsclaration of Con-
deminium, the Articles, thess By-Lawg, or the seid Condominium Act,

The signing of epprowal by any mesbar of & copy of the minutes ghali
conatituts the prasency of such meabsy for the purpose of valldating
211 of the actions taken st sald making.

Section 6§, VYotes may bé ast inm pozaon or by proxy. A&ll proxias
shall be 4n writing and shell ba 21led with the Assoclation prior to
the particular mseting designazed therein, or any adiournment thersof,
and enterad of record in the minutes of the mseting. No proxy shall
ba vglid unless the sams is axgrvuted by the psraon holding & voting
costificats Zov the perticuliar Usie, a8 specifisd in Section 3 of
Articly II%: or wiisss 218 person {s the sole owner of tha Unit,
pursuant to ths gscord title furnished to ths Assocciation, as pro-
vided {5 Section T &f Articls $ii. eronize shall bs valld only for
the particular mesting desiznarsd thersin.

Bection ¥. anawpsl o apselal wootings of the mesbars msy beo held at
any tima oF place in Sesdnnls oy Ozenga County, Florida, without
notice, with The writlem ponsent of membera entitlad to cast £1fey
parcent (303) of ths vots of the mesbur ehip.
Baction 8. I any moeting of pesbixs cannot be organized bacatea
8 qUOTul has not attended or £ifnlahed proxisy, the members present
in person or by broxy, may adjsurn the mseting fzoa time to time
uwntll a quorum is presant,
Baction 4. The sxder of bunimsess &% eid neelings of the mambers,
wheras epoliceble and whgrs ne qther agunds hag been apgraved by the
prasiding officer ahall be a® followsy

fn} Blaction o Chabzeen of ithe weeting,

{5} Elsctlen of Bsczedary of the masting.

{o} Calling the roll end ceztifying prowiss.

{d) Proof of notice of mesting or walvsr of notics.

{2} Heading and disgosvel of any wnapproved minutes.

(] HReports of offiners.

{g) Saports of Comsitises.

{n) Blsctiom of inspeciora of elections.

{1) Blection &f Divestors.

{3 Uafinizhed businsga.

{k}) How businssg.
Bocticn 10. Thes Asssciaticsn procesdisgs shall be conductad in
accordancs with RobLeris Pulss of Ordsr whan not etherwlse in con-

£iict with thy Artielsn ond Py~Lavs 6f this corporation, or with
gtatutes of Florlda, or the Declaration of the Condominius,
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Baction 31. Przoylded, hewavey, thai uwntll the cuner-dsveloper of
Tha Condominles has caaploted all of the lmprovesents toatsmplated
and set forih im the Declaration, and closed 21l of the sales of
all of the Unilte in this Condeminiwe, snd @ perisd »f forty-eight
{48) months thersafisg, unless owney-dovaloper elects to tarmiaats
ito vontrol of the Condominium eazliasr, whichaver 2irst ocours, the
procesding of all of the msctings ol the members of the Associa-
ticn zhall hava no afPect unless agptoved by the Boazd of Dirsctors.

ARTICIE Vi DIRECTCORS

Baction 1. Ths business and sffairz »f tha Assogciation shall be
managed oy @ Board of Dizschors whe shall be @lected by the members.
Baid Board of Dizectors zhall consist of not laga than thres (3}
persons nor mora than alne (9} pexzong. The auxber o Directors
ghall dnitiaily be five (5) and the numbexr shall bs incrsesed to
gaven (7) o8 met forth belds in Bsctiom 2.

Ssction 2, The svnar~davelopsy, Davelopmant Entarpriges, Incorpe~
Tated, snall have the right 10 elest @ majority of the members of
thie Boaxd oFf Dizectors »F this Cendominium unzll such tisms that one
hundrad parsent {1093] of the Unity have been 3014 o other owners,
and for forty-sight {48) moanths thezsafter, sad owner-developar in
pdditicn, shall havs the zvight to slact ons meaber of tha Board of
Diractors for & texm of five {3) years afoer the data of tha cibsing
of the Yazz Condominlums Unik.

When the cwast-developsr’s sight 25 alett the majerivy of the Board
of Diractors ap hursinabove providad, 43 temminatad, ox if it s
gaxlisr relinguishsd by the cwnep-Soveloper, the aumber of Diractors
shall bae incxeased tp saven (7} peratns, of which the three (3) re-
caiving the =ost votea shall ssrve for two ysars, and the remainiag
fous (4} meabars shall gervn for 2 perdcd of one yaar. Thereaftar,
at sach regulsr angual masting of the manbdars, SUCCSazOrs shall be
zespectivaly slecisd foz 2 term of two (2} years. The cwnave of
gach Unit, oy the pergan entitled te vite for sach Unit as set forth
in Xrsiels 137, Sevtiva 3, ahall be satitisd to weta hig parcantags
vote for sach Dlrsctoy to be slsctad., Any noalnes declaved alacted
sust réceiva 8 pluralidy of votes.

Directors alacted by the cwnez-developsy shall have the right to
seive until the neat annval seeting, and until thely succeasors have
besn duly elected and qualifisd, ewen though tha term st Loxth
above ip rasched during the yesr prioe to the holding of an annual
maating. Thia shall not wodify the voting rights of tha cwnar-dav=
eloper, &5 to any unsold Units.

4¢ shall mot be necessary fcr 2 senmbsr of the Boazd of Directors 10
ba the cwner of an individual Unlt, if elerted by the pwnex-developer,
ag provided asbovs, It shsll be nacesyary, howaver, for any othor wem-
ber of the Board of Directors to aléo be the cwner of & Unit, or an
officar of the torparstion owning & Unit, or the trustes of & srus®
owning ® YUniz. Frovidsd; howevaes, thet after the ocwvnar-develeopex ta
powsr to wlsct the @sjority of jhe poacd of Plzscioxs has expirad o
besn tarminated at all times st least Iive (5} of the Directors must
be Tull time zesidents of thiz Condomialum.

Encopt foxr the Dizacioge elactad oF appointed by the cwnar-developer,
B Dizsgter msy bs romoved for zause oy for the failuge to be sither
the ownsr of & Usit, heve an intarast theyein, or ia the event of
coxporate oemarabip,; Fsilers %o be an ofiicer or dasignatod agent
tharsof, Tha gemowal 6f & Direstor pursuant to thie paragrapn shall
be tahen a% a specisl mearing oslled for hat purpdss.
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Boction 3. Prioz to the haldiey of the fire: panasl sseting of the
LOVTE, 5o Dipsctore nased In the Articles shall so serve, and if
any 22 naned gosigs oy for soy vHaI0H CURNOY Sosvey The ownar-dovel-
Oper may nams any persen 20 11l ¢he said vacancy, and such Dizactors
E&y ?@ repeved from office st wny tims, for any vessva, by the cwnape

avaloper.

The Directors of the Boayd ghall bs elettsd at the annual wseting of
ths maxbaeza of Sheoah,; Inec, + Y ths owmer-developer (i€
applicabls) end Dy the marbsrs, and they shall hold offics for a twe
yaar tera oz unkil thely suscassora sre duly slected.

Afrsr the svnar-devoloper Seases tp eluct the mujority of the Boaxd
of Ulrecicrs. 88 provided above, 9% tha first annuzl mweting of the
menbers pext ocourzling, 24 spscifiad in thess By-ilaws, the Directors
ghall be alected by tha members, and by the ownsr-developer whars
applicablia, at such annual mesting, and sald Dizectors shall ssrva
2oxr thy pexicds provided heredn, or until thelr succeagors axa duly
Blected and gualilied, or until thsy are removad from office as
providsd berein.

Zack¥m 4. In the evendt of a vacancy occurving in the Board of
Bira.corm, the remsining Directors shall alest ona of the membara

to suzve 22 2 Dixstior fsr the wsesplred t¥zwn of the Former Dirvactor,
28 the vacancy ¥ dbyought sbour by resignation or othay rsason of &
membey of the Board ©f Dizectors who has been elzcied by the owner-
devaloper, than fo thak évent the ownsre-developer shall have tha
gight to £i1% the vacancy s¢ fws digcration, »nd the psrson so
appointsd shell segve for the uvnewpizsd portlon of tho term of the
foymur Rlgector.

Sactlon §. Afier the firy? annusl nesting of the members, a Dirsctor
may be removed fgom »ffice, wiih or without causa, by the affirmacive
yots of pizty=sin pezcsnt {553%) of tha wotes cast by the Unit owmers,
At any regulir oy spsgial meeting, provided howaver, that zno Direc~
tor elacted by the vwner-devoloper shsll be removed without its
wrlitan consent, 30 Yong 24 it hag ¢he right to elect Directors, or
the Diractor im guontlon, but the ownay=davaloper may remove any of
its designated or elacted Dlrectors and £11l any vacancy in any
directorship pravicusly £liled by » person designatsd and salected
by 4t, by designeting such inteni by its wyisten insirumsnt delivaraed
Lo any cfflcex of the Rssocistion.

Bection §. The firet maeling ©f 3 newvly siscted Buard of Uizsctora
ahall be held within tepn (1D} days of @gﬁcﬁioﬂ at auch place ag shall
ba fined by the Dirsctors 4% the mssting at which such Dlrectozs wara
slected; and no notise shall bs necassary to she newly elacted Dirveg-
tore im ordes lagally %o coastituts such meeting, providing a major-
ity of the whole Bosyd shall bs pyasseni.

Bection 7. Reguler msetings of the Boazd of Uirsctors shal’ be held
BT puch time and place as shall bs determinad from tims to time by
a majerity of the Pizesiors. Wotive ©f asuch segulax mestings of tha
Board shall be glven to =ech Dizrsctor personally oxr by mail, tals-
phona, or telegraph, &% leszt three I3} days prlor to the day namsd
for such masting, or may ba held without prior notice {f all Direc-
tors wWaive notlce im writing bslors the mesting., or ratify the
action Yaken at the oweiing by written apptowal signed after the
masting i hald.

The Directors may esbtablish o scheduls of yagquler meatings o be held
in the offlicss of the Assodisticn and no furthsy notice ahall be re-
quired to be sent Lo sald Digectoze of sald zogulsy mestings, once
sald schoduls haz basn adopled,
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Bseticn B, Special msetings of the Zoard of Directovs may be called
¥ =he rrasldent on thres days’ noticy bty pach Director, glvea pex-
sonally or by mall, telsphohe @ tslegraph, which notica shall stats

the tizms, place and puzposa of ths sseuing {as hsrelnbeforse pToO-
vided)., Special maetings of tha Boerd of Directogs shall be callad
by the Prasident oy Bacrefary, la 1ike manner and on like notics on
the writtan zreguest of af lmast thraa {3} Directors.

Section 9. Before or afisr any seeting of the Board of Directors,
any Digxectsz may, in writing, wales notice of auch meating, and such
walver shall be deemed eguivalaant to the giving of such notlce. At-
tendance by a Dixzcipr st any mestling of the Board sball be 3 waiver
of notice by bhim of thy tinme and plage thereof, 2f x11 ths Directors
are present at any assting of the Boazd, ao notice shall be vaguized
and any business may be trangactsd af such weeting.

Bection 10. Az all mestings of the Board of Dizeciors, a majority
of the Dizectors shall constituke & guoyum for the transaction of
busineas, and the acta of the najority of the Directors present at

8 muaking &t which a guorvs iz present shell be ths actz of ths Board
of Directors. The jolnder of 3 Dixector in the actlicn of a mseting
By signing & concirvence dn the sinntes thereef withia ten (103 daya
aftar such masting shail congtitute the presence of the Director for
the puzpose of Qeternialay & gquorisd, I at any =evting of ths Beoard
of Directors, thire by Iszs thaw o guerum present, the majority of
thosg prosent suy adintwn £he sseling from fimd to tilme. At any
such adjourped meetlng, any buslnegs which might have beasn trans-
acead &t thy meating originally calied, may bs tzanuacted without
furthar notice. The Prusldeat of the Assoclation shall sct as
Chairman of the Board of Directors and he shall be antltled to vots
&8 & membar of the Board of Ciractors on all gusstions arvising
refore the Board «f Dixscirss.

Section 11. %hs Board of Difectors shall hHave all of thae powers
vaated in 1t undex comman Iaw; and pursuant to the Florida Condo-
minium Act, as amendsed from time to time, together with asny powers
grantad %o 4% puravant %3 the Articlses of Incorporation, tae Condo=
mindum Dogumenta, subjest only to such spproval of the owners of
Units, or tis owner-developer, as may be required by thasse By-Laws,
tha Articlss v the Assucisiion,; and tha Condominium Documents.

Buch powers shall Includs but ghall not be limited to:
{A) Managemeni and eperation of the Condominius,

(B} Hakiang and collescting svgessments from membars for the
puspose of ocparating and manzging the Condominium, paying all costa
and oupunsag.

{€) sailntenance, repaily snd replacement of Condominius Prop-

prty: and using procseds of assspoments In the sxerclae of lig
powezrs and dutiss.

{93 Recomatruciion of improvamsnta $ftar any casualty, and
tha further improvezment of the Condominivm Property.

{2} Hixiag sad @isalssing any nedessary persommel yeguixed
to maintain and opsrate the Condominium, which may include the
rataining of and paymant of zeasenable compansation to independant
contractors, such as aloountants, attorneys, and brokera to accom-
plish and carry oud 18 powerz and duties.

{7 Reking and asonding from time to tims the yegulationa
raspecting uese of the Condominium Propsxty.
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18) The sppeoving of dissppreving of proposed purchasszs,
lemzsss and sorigagses of Ynits; 19 the mancer provided in the

Declaration of Condprdnlzs, and the Nulss and Regulsations adopted

by the bowzd of Dirasctors, pursusit thetets,

{2 The carrying and paving of preslums for sweh insurance
29 may bs xegulred for tha protecticsn of the cwners of Condominiua
Uniza, and the Asscolaticn agalng aay cesualty of any liability
to thied persons, and the paying of all power, water, sewer end
othar wtility eazvices rendared o the Condominfum, not billed to
the Unlt swmany.

{1} 7%he asployzeat of s mansgemant agest o éntity at a
coppansation 2stabllshed by the Boazrd, and the power to 2slegata to
8 managesent agent o agency sbuch povers snd ducles as tha Boazd
2hall authoriza, 2zTapt such ap ace spueifically regulred by the
Daclaration of Condomiaimm te have ths approval »f the Board of Di~
rectore or the membarship of the Associscieony and epecifically this
power shsll inciude the power o delsgade powess and dutias of the
Board €0 & comnnn :anpgesent ageacy or gnhity, which may be a noa-
prefit corsoralith ¢85 operate and mansge thils Condealnium togathar
with Wanagay 53 mach sald Condenminius is complatved.

{2) The enfazelns Ly lsgeld miann of the proviaions of tha
Condomindem Domumenia, 4he Ardicies of Incorparation, the By-Laws
pf the corporation and the yegulazions for tha uss of the propezty
ia the Conlcainkum,

{&) <The payirg of any taxes or sgeclal asdsssments agalnst
any Condondnium Unit shaze the samwe ere in defsult, and to aszess the
sams pgainnt the zald Unit; subject o said tzxkss mnd liens.

{Ld The paying of any texws o special azgeszementa on any
Condominium Unit acguized by the Associstlion through ths enfoscexent
of any llom Bheld by ths Bzsociatlion ggainst sald Univ, or otherwisa
acguized. '

18) 2hs acgulring of the titls by forscloeura or by dead of
copvayanty to any Cordominiue Unlity provided that the title %o the
said Unit s2d all eppurtensnces shall b held in krust for the use
and benafit of ali of ths gwnsra of the Units in thils Condcminium,

ARTICLE ¥z OFFZICERI

gaction i. The officers of the Assccistion shall be & President, a
Ulce President, a Sacretary and a Treasurer, all of whoa shall be
slactad annually by tha Board cf Directors, and who mmy be peremp-
torily vemeved feowm ¢ffice by vots of the Dirsctors at any meating.
The Prasidant and Vice Prasidant must be Dizectors. Aflter the cunare
devoloper no longsx has the powar to elect or appoint o majority o
tha Doard, the Secratary and Treasufer must bs meambars of the
Aspociatior.,

The Directors msy appoint aa Asaistant Treaaurer and Assistant Bec~
ratary ahd such other officers 32 in thelir judgment may bs nscessary.
The office ©f the Satreizry and Treasursxs may be filled by ths sama
person., Tha Beard pf Directors may from time fo tinme eleckt such other
oificerns end desigoate their duties end powezs, as the Board dater-
mings to be neceasary to mansge tha alfaiss of the Assoclaticn.

Section 2. The pfficers of ths Associatiom shall bs slectad annually
57 tha Bozrd at the snnual mesting of sach aew Board, or until their

succadsors aze duly slecisd and gualifisd, éxcspt Thai upon the affiem~ |

ativa voite of 2 maiority of the Dirsciorsg,; any officey ey ba zemoved,
with oy withou TCauss, and & BucsasrRor appointeé.

T FTEFSAB 1 8B L2 WRETULS Fead F3amiBa

R 505 S e s e Sow W BEDR

r

J



S ks B i ¥

3:.»;; 0572 | !

5£nm',g;4,;f;¥

EEETTIL
Bection 3. ¥he Prosldeny shall bs vhe chisf executive officer of
The assoclatlon. 8 shall preside a2t all ssatings of the Associs~ i

ticn and the Doazd of Dicsciors. He shall bave all of #ha gonaral
powars and dutisze which ars usually vestsd in the olficy of Prasldent
of 3 corposation, invluding, But not limited to the puwer of appoimt-
ing committcses fyrom asmony tho newbers, fyom time to time, as ha may
in his discraticon decids 4s sppropriate ¢o assist in the conduct of
the affairs of the Aspociation.

Bection ,. 7The Vica Prasident shall take the placa of the President
and periorm his dutlep whenever ihs President shall be abgent oz
unabls to @cy, If asither the Prgaident nor ths Vice President is
abla tr agi, thd Board of Directors shall apolnt sc.oe gthér membay
of the board ko 3p ack, on an interim hasis. The Vics President
shall aise porform such other dutlss ag shall fzrom iime to tima be
fmpoged upon kim by ths Board of Dizectors.

S e T A

section 3. Tha Sscratagy shill lssus notice of all Directors® and
mezos s mestings end shall etiend and keep minutes of the sams)
€lall have chazge ©f all ssaociailon books, Tecords and papexsj zhall
be custodian of tha corporste sealy shall sttest with his signatuzs
2nd dmpressz wilh the corpeorats ssal m1l contracts or other docuzents
reguirad zo be sigosd on bahalf of the Associstion and shall perform
2Y] such oifsr 4usiss a8 sre invident te his offics. Tha duties of ;
zhe Assistant Sscrshary shall be the same sz thosz of vhe Sacratary . °
in the abssncs of the Secretary.

geceion §. THha Trassurst shall have the respensibliity for Asscce
Iatizh fundse and sgcuzitiss, and shall be responaible Zor kseping
Full snd scoudets atcounts of all zeceipts and disbureements in
books belnnging to the Asseclation. Ha shall kesp the books of tha
Agsocciastion ie srcordancs wivh good sccounting practices; and he
shall perfora all othay dubiss incidant to the ofiica of Treasurer.
ohe dutias pf the Aosistant Freasurey &hall be the same as thoss of
tha Treasuxsr in the absance of the Treasurex.

g@ection 7. Any vacancy in tha: office of the President, ¥ice Presli-
dant, dremsurer, Assistant Treasurar, Secreatary or Rapistant Secre-
tary, or eny other officer or smployse¢ Ior any zsason whatsoaver,
mpy ba 2illed by the Board of Dirmctoys &¢ any ragular or special
msating which may elact s sucowssor to the vacant offica, yho shall
hold offlcs for the bolanca of the unexpired term.

Boction 8, The compensstion of all officsrs and amployess of the
Kasoclatlen, ehall be fixud by the Dirscters, This provision shall
not preciuds the Boazd of Diysctoras fvom employing a Director or
managing agent or other aentify, nox preclude ths Boaxd from contract=
ing with & Digector for the management of tre Condominium; nond of |
tha foregsing proviaions shsll bay or precluda the delagation of
some ox all of the dutiss of the sbovas officers, to & managing or
adminietralive agent or other sntity.

ARTICLE Vii: FINANCE

Saction 1. The Junds of the Assocdistfon shall by daposited in a

ank In Semincle County or in Orange County, Plovida, and shall be
withdraws only upon the chath or order of such olficere, employess,
ér agunts 84 sre deslignated by Heaslution Ly the Boazrd of Digectors

from time ko time.

Baction 1. For aceounting purposas, Lhe associatipn shall oporata

Gpon the calandar yeay beglinaing the flrst Qay of Jenuary and and-

ing the 2ls: dsy of Decenber of sach year, unlissy otherwige detar-

mined by tha Board 6F Direciors. [
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Sactiop 3. A awdlt of Lhe accounts of the Assocolatlica shall bs mads
annualiy by & Cextified Publle Accountant and @ copy of tha report
snall be furnighed %o oach member nod later than Maxch ist of tha
year follwding the yesr Yor which the xapors 4o made. A surmary of
such regort shall ba suffisiant if approved by 4the Boaxd of Dizactozs.

Bsetlion 4. The Board of Bizactore of the Aspoclation shall msintain
a sot of hooks of sccounts for the Assoclation which shall show all
the zecelipts znd axpenditures =f tha Associaticn, the cost of which
ghall be considezad as Common Expenses, which shall include tha
accounts and rezarves st forih in the Jeclazation of Condominiim,
and thy following:

{&) Aa individuzl accootnt shall be kept for sach Unit in
the Condomdnime, which shall designate the nams and addvess of the
comes oF bineys, the amouni of sach amszssment againat the Unit, the
datves and ampunts in whish the szsesssents becoms dus, ths amounts
paid upon the account and the balsnce due upon the asgagsments,

{8} A currsit expenss fund ghall bs maintained, which sghall
inclufe a1l zeoceioty and supendituvyes to be made within the ysar for
which the budget is mads, ineluding a zeesvnable allcwance foxr con-
tingancises and working funds, but moet ftoms “C%, “D° and "B° as
dascribed herzafisyr. The Dglancd of thig fund at e end of =ach
yoar may be transisszad o the Capitsl Reserve Account provided for
i Ztam “B° hovsafter.

£y & rezsarve fox dafesssd meintsnancs shall be salintalnad, !
which ghzdl iscluds fands Tor maintenancs items that occur logs ;
freguently than sanessily.

{8) A zeszazve for zeglacemsnt shall be msintalned, which
shall include funds for zepsisrs oF replacessnt gegqulred becauss of
damage, dspreviatica o ¢bsalescents.

‘ {E} A Capiia} Resszve Accouni shall ba maintalned which shall
include funds ¢ be ussd for capital expenditures for lmprovments
or personal properiy that will be a part of tha Tommon Property and/
or for ths lease or purchass of & Condominlum Unit or parklng mpaces
which s#iall be held by the Aasoclietion until leasad or sold in tha
sola discretion of the Uirsctors.

faction 8. Tha Bosvd of Digectors shall adopt a budget fer sach
calsndar yémr that shall includs ths sstlmsted funda rasquired to
defray ths Common Expenses and to provida and malntala funds for the
foregoing sccoounts and resexves aceording ¢to gooed accounting prac-
ticas, which shall include the followling spacific accounta:

{8} Current sEpenss and goserve for defezred maintenancy,
The amount to be budgatsd by ths Board of Dixsctore for curreant ex-
pense and raserve for defexrsd maintenances shall Not excaesbd fifisen
percant §153) of the budget for this scoount for the prior year,

(B} Russgvey 2or replacemynt snd capital zeossxvas, The ]
amount sdeptsd in the budget by the Bosrd of Diractors for replace-
pant and capital reserves which shall include the ufnds to be used
for capital expanditutes or for additional improvements or additlonal

parsonal property, tha® will bé & part ©f the Comzon Zlsments, shall b 4

be considered as spucial sssesamants and shall not axceed the sum of

$100.060 per yaar par Unit, unless the sawe has beon approved by mem= F

bezs owning at lssst ginty-eix percent (669) of tha undlvided {nter- :
@sts ln tha Commoa Elements, in ¢hile Condominium, provided howaver, i
that zaid budgat and any sssszansnt levied In connection therewith :
for reconstruction or repalr undaz thin provisions of ths Declaration

of Condominijum shall not be subjsct to this restriction if it has

bean determinsd, as prowidsed in tha Daclaration of Cendominium, o .
repair oxr recoustruci said damage.
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