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ARTICLES OF INCCRPORATION

o,
SHEOAH HIGHLANDS NINE . INC.

A Corporation Not £o1 Prafit

The undersigned hareby assofiate thomsslves for the puy-
poselof forming a coerporation not for profit uvnder Lhanter 817,
Florida Skatutes, and sertify an fo)llews:

=
=
| w 2 3
ARBYOLE T & =0
NAME =
S .
™ =
The name of the Corporatisn shall be Shecah Highlands o <
inC-. which Coxporation shall herein ke referzed to as the “Assoc~ =
ation”. =

AUMIOLE IT

AL

3 D

2URROST
The purgese for which vha Ooarporation is organized s for
oparating and managing Condominium apsrtment bulldlugs and gzounds

for the use and benefit of the owners of the Condominium apart-
ment unita.

8aid Cordominium shall ke constructed on the lande i? Seminola
County, Flerida; as the same ave described in the Declaration of
Condominium for Shecvah, a Condeminium, Ssetien . The Aszoca

lation shall make no distributions of income to its members, dlren-
toxs ox officers.

ARTICLE 11T

A. The powers of the Assaciation shall be; in addition te
the general powers afforded in & cCorpoxation not fox profit undex

the statutoy Laws >f The State of Floxdids; and =11l <f the o=

reasonably necessary to implement cthe purpose of the Association,
including but not limited to the following:

A Mt et fen _miwd S N T U 2 P e Lel% &
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landg, if any 2djoining the building, for the use and benefit of
the individual cmezs ©f the Cendominlum apartment units,

2. To carry out all of the powers and duties vested in
thae Associatior pursmant o the Deéclavation of Condominium and

By-Laws, and the Rules and Reguletions of the Assoclation, which
shall include:

{2) "o waks and cqlitﬁt sasesEments against eaxbers
to dufray the costs, exwpanses and lossss of the Condeminium.
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o _ (a) Mo waintain, vapaiy, replass and oparats tha
Condominium dreparty.,

) ({d) 7o reconstruct improvements of the Condominium
after casualty and tc make furthes inprovements to the property.

{e) To meke ard amend ragulations respecting the
use of the property in the Concomirium.
) £} To approve oxr disapprove the transfer, mortgage
and cwnership of Units as provided by the Declaratiocn oi Condominium
and by the By-Laws of the Association.

lg) 7To eaforce by legal weszns the provisions of
the Condominium Act, Cendominivm Décwierts, these Arxrticles, the
By-bLaws of the Association and the Rules and Regulations for the use
of the property in the Cendominium.

{k} To eontract for the management of the coendo-
minium solely or together with unified management for other Com—
dominium Associations, and to delegate o such contxactor all
powers and duties of the Association except such as are specifi~
cally required by the Condominium Documents to have approval of
the Board of Directors or meiabers ©f the Association,

{i) %9 cenwiawt 6% Ihe ranagemedt ox opmration of
portions of the comman elements suscepiibile to segparate management
Or oOperatlvn,

(i} To employ persoanel ko perform the services
required for prouper operation of the <oadominium.

(x} To purchase insurance upon the Condominium
Propeiby and insurance for the protection of the Association and its
merbers as unit owners.

3. The Assoniation shall be authorized to exercise
and enjoy all of the powers, right:s and grivilgggs granted to, Or
conferred upon, non-profif corporaticns of a similax character by
the provisions of Chapter 617.0L1 et sey., Florida Statutes, en-
titied, “"Florida Corporations Mot §9zr Prpfit” row or hereafter
in force and to d¢ any and all =he things necassary to caxry out
its purpose.

&. Tha Assaciacion shall be authorized to exexrvise
and enjoy all of the powers, rights and privileges granied to ox
conferred upon corpcratiors formed to operate condominium apart-
ment Lylldings wnday ehe proyviuinng of Chapter 711, Flerida Stat-

5. No compensation shall beé paid to Dixectows for
their services as Cirertors. Comphknasation, however, rey be paid
to a Direetor in his or wr capacity as an officer ox cmployee
or €or orhor services rendersd to the Association outside of his
or hey duties as a Uirwctor. In this case, compensotion must be
appreved in advance by the Boayd of Directors. The Directors shail
have the right to set and pay 4ll salaries Or compensation Lo ba
paid to cfficers, employees OY agents Or attorneys for servigces
randeyred o the Cogporation.

8. All funds, and the ticles zo ail prope
paee § pepst dmis Bdn i RS epseiy 2 b oo g el TR s
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7. All of the powers of this Ageociation chall be b=
jeet to and shall be exercised in acrondange with the provisions
of che Declaration of Condominium Logether with its supporting
doguments which govern the use of the vwned and leased lands "¢ be
operated and adminisrered by this Asso¢iation.

8. In addition to all of the powers above granted the
Association shall have the power 0 enter into & lease for the use
of adjoining real estate For resreational puxposes for the use and
benefit of the owners pf individual units in the apartment building
to be operated by this Association, and to assess the owners of
units as Common Expenses, the obligations of the Association in-
ourred under any iease which way include the payment of taxes and .
assessments, insurance premivms, wtrilities, maintenance and repairs, ;
costs of operation and any otner levy as provided foxr in any Lease
to which the Association may becone party. In addition, the Assogw
iation has the power to pay to the Owners of the leased property
or their assigns, any Tentals cailed for in any lease o which the
Agsociation is & pagty.

1901
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ARTICUE JV

4

Uugal

STINETI T 1 9
MEMBDRSHED
—— e e o

The qualifications of members, the manner of tixeix adminis=~
sion and votind hy members shall be as follows:

A. This corpumacion shall be ergainzed without any capital
stock.

B. All owners of Condominiumm ¥nikts in Sheoah, a Condominium,
Section Mine , shall be members of the Association and ro other
persons or other entities shall wve entitled to membarship provided,
however, until soch time as the Declaration of Condominium for
Chasah, a Condominium, Section .72 , nas been placed OB TEcOoxd
with the Clagk of the Cirpuit Court, the owner of the land wpon which
the Condominium is baing erected and Subscribers hereto and shall be
members of the Association and entitled to one vote each until swueh
time a& khe Declaration of Cendominium has been recovded, aftew
which kime, ualezs khay aea sunorg of Condominium Units, theis mem-
perstiip shall cease.

C. Other persons shall become nembers of the Association by
¢hoa vecordine it tha Public Records of Seminole County, Floxida, a
Deed setablishing a echange of record title to a Condomindum Unisw
and the delivery to the Association of a cartified copy of such
Ceed: the new ownerls) dasignated by such instrument thereby be-

s member of the Asseciakion, and the mempership of the priov

D. The interest of ant -asber in any part ol tbe‘reglrpxcgexty
or in the funds and arsets ol a@ Asspeiaticn cannot be ceavered.

assigned, mortgagoed, hypothecaced oy transferred in any manner,
except 48 an appurktaiance $o tha Condominiuwm Unit.

E. Zach membes of the Association shail be gntitled to ony
vote and such vote shall be cast by the owner of gach unit in such
manner as will be prowvided in the Declaration of Condominiun and
. in the By=Laws 2dorted by the Association. Should any memnber own

mors than one Condominitum Tnlt, stch member shall bo entitlisd to
¢ast A8 many volas & he owny Condorinivug Ynite in the tanpex pro-
vided herain and in said By-laws.
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ARTIOLE v
CORPORAYE EMISTENCE
__This Association shall centinne to exist se long as the
Condominiun known as Sheoah, & Usondominium, Section Nine , shall
be in existence.
ARTIILE VI
DIRECTORS -
o
A. The business of this Association shall be conducted by [E }
a2 Board of Directors of not less than three nor mere than nine Dir- Y o—
ectsrs as shall be determined by the By-laws,; and in the absence of 2
such determination, shall consist of five Directors. ™m
o
B. The election of Directors, their removal, ox the f£illing o —
of vacanciss on the Board of Rirectors shall be in accordance with - o
the By-Laws of the Association. - o
€. The f£irst election of the directors shall not be held —
univl after Development Enterprisss, Incorporated has ¢losed the
sales of all units in the Condominium kaown as Sheoah, a Condominium,
. Section Nine , plus forty eiqght (48) months thereafter, or tntil

Pevelopment Enterprises, Incogporated elects to terminate control
¢ snig Condeominiuvm, whichaver ocsury fiist. The directors named
in these Articles shall serve until she First election of directors
and any vacancies in their nunbeyr scourring before the First slee-
tion snall be #illed purarant to the By-Laws.

ARTICLE VII

OFFICERS, DIRECTORS AXIDy SHBSCRIBERS

The names ard post office addxessas of the first Board of
Directors and the (fficers and Subscribers of the Association who
shall hold office until their successors are elected and gualified
are as follows:

NAMES POST CFFICE ACDRECESER

500 Deer dun
Miumi Springs. Plarida

Bruece Devlin
President, CDivector

500 Deexr Run

Roext Von Hagge .
Miami Springs, Florida

Vice Presgident, Direcior

1%l Kings wWay
Wintelr Fark, Fiorids

Warren EBE. Williams, Vice Pres..

Secr., Treas., Subscriber

370 Main Street, Suite 1150
Woarcester, Massachusetts

Wwilliam E. Bexrnatein, Secr.,
Dire¢ctor, Asst. Treas.

e

Marilya B, Williaws
Subgcribag

Mnatte M. Doncho, Asgistant
Cansatary, Subscriker

111 XKings Way
Winter Park, Florida

5573 Nereh Semoran Bled, 110
Wintay Park, Florida
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ARTICLE VILT

The By-Laws of the Association shall Se adopted by the
Board of Directors. The amsndment, alteration or recission of
said By-Laws shall ke in accordance with the provisions of said

By-Laws.
ARTICLE 1X

AMENDMENTS TO aRTICLES COfF INCORPORATION

A. The Articles of Incorporation may be amended by the
members at a duly constituted meeting for such purposes, provided,
however, that no amendment shall take effect unleSs approved by
¢ighty percent (80%) of the members of the Board of Directors and
by members representing over fifty percent (50%) of the vores in
the Condominium as set £6rth in the Declaration of Condominium.
Notice of the subject matter of dny proposed amendment shall be
imeluded in the notice of any meetimg at which a proposed amend-
ment is censidered, as proviced an the By~Laws, and the amendment
8nall be effective from the date of recordation with the Clerk of
the Circuit Court in Seminols County, Fleorida.

B B. No amendment tc the Brticles of Tncorporation shall be
valid without the written consent oFf ninety five perceni (953} of
the menbers and as provided in the Declaration of Ccnoominium of
Sheoah, a Condominium, Section Ome, 3% to any of the following:

1. KXo amendment may be made which in any way changes
the percentage of cwnarship owned by any member of a Condominium
Unit in the general Common Property or Limited Commoyn Preperty of
the CTondominium, or

2. Which in any way modifies the vote which may be
cast by any member, or

3. UWhich in any way modifies the pereentagse of %he
assessments to ke levied against any "wember for the operation and
maintenance of the Limited Common Property or the Ceneral Comnon
Property of the Condominium.

4., ©Notwithstanding anything contained herxein to the
contrary, as long as the owner-daveloper has the power to elect &
ma3ority of £he Béard ¢ DiyssSsoro, nd Emsndmen+ shall be effextive
without its written approval. Members not *xesent 3t & meeting
considering an amendment may express thelx wrdttdn approval in
writing within ten {10} days after sueh meesting.

ARTICLE %

AGSESSMENTS AND ‘E‘UN;DS

A. ALl aszessment; pald by the Twnoers ¢f Condoripium Units
for the maintesance and operation of Sheca. . a Condomimium, Section
Ona, shall be whtilized by the Assbeidtion to pay for the cost of
said maintensnce and mperation, as sot forch in the Declaration and
Byr—_svis, ancluding Sut nod limit.d oo Daple TV, fess dovtrol. and
other services provided for she boasfis of tue Condominium Properiy.

IMIN 38

3

N

i

14

FOR WICROFILMING Page ™ot 0

-
g

gy
<
=




IMAGEO1 : FL-01-17996-2 04/13/2001 05:15:52pm LEGIBILITY UNSATISFACTW Page 75 of 90
FOR MICROFILMING

—

938 011p

BOSY  auer
SEMINDLE COUNTY -
FLORDS

=y

The Association shall have no interest in any funds received by it
through assessments from the ouwers of individnal Condominium units
except to the extent necessary o carry out the powers vested in

it as agent for said members.

B. The Association shall meke no distribution of income fo
its members, directors, or offivers, and it shall Le conducted as
a non-profit corporation. The refurd of vnused assessments to an
owner paying the same shall not constitute a distribution of income.

1904

INDsthFICA:IoN

Every director and every wfficexr of the Asscciation -shall be
i indemnified by the Associatinn against all expenses and iiabilities
. including counsel fees, reassnally incurred by or imposed wpen him
: in connection with any proce=ding or any settlement of any pro-
ceeding to which He may be a party ox in which he may become in-
volved by reason of his being ¢ having been a director or officer
of the Association, whether or hot he ie a director or officer at
the time such expenses aze incurred, except when the director ox
officer is adjudged quilty of -~{llful misfeasance or malfsasavce in
the performance of his duties; provided, that in the event of a
settlement, the indemnification shall apply only when the Board of
Directors approves such settlement and remibursement as being fox
o~ the best intexests of the Association. The foregoing right ©of
indemnification shall be in addition to and not exclusive of all

Sther rights to which such director or officer may be entitled.

T04ES

m

08 |

» ARTICLE XIXL

PP e |

i RESIDENT AGENT

The Pesident igent for the service of preooss shall be Warren
E, Williams, 239 North New York Avonue, Winter Park, Fierida 32789.

IN WITNESS WHEREQF, the subscribers, being ‘the three under-—
sighed perscns named as incorporators, have hereunto affixed their

signatures, this day of : 197 .

WITNESSES:

Warrsa E. Willisms

Marilyn B. ¥Wiliiams

Mnnetite M- Ponoho

Won
LT

e

-

Vi
A

Y
A



IMAGEO1 : FL-01-17996-2 04/13/2001 05:15:52pm

Page 76 of 90
[P |
£,
-y 9ER Qgyryp ™
BGAN
$EH1H(I!, F' FGIIHPTAEE
Fulinea

STATE OF FLORIDA)Y

2 COUNTY OF ORANGE)
On this day of r 187___, before me par-

® sonally appeared the above named Warren E. Williams, Marxilyn B. - =

x o o

Williams, and Annevte M. Coneho, who being duly sworn did depose 2 &3 RT
Jb and say that the foregoing instriment by them subscribed iz true. 'r.é_ ".
i Y -
’5 o ;7"

: ; - o oF
: Notary Public ™ T o B
My Commission EXpires: =
i
.
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4" Units
ESTIMATED ASSOOTATION EXPENSES
Management $ 2,400.00 %ﬁ 2;;
Gardeners, Repairmen, ineluding ;ﬁ —
outside maintenance 3,500.00 ﬁ;

Parking Lot Maintonance 600.00 &
flomeowner's RAssociation 7,200,060 ?1 o
Insurance 4,800,00 . fi
Pest Control 550.00
HWater Service 50,00
Flectzic 1,200.00
Telephone 210.00
Cable TV (one outlcst) 376,00
Contingencies 2,860,080
Legal Fees 4$00.00

TOTAL $ 25,886.00
FIRST YEAR APPROXIMATE ASSESSMENTS O A PER UNIT MONTHLY BASIS
UNITS: 1, 3, 5, T, 9, 1L, 57, 539 . « . o . . . . » v » S B3.87
CHEFFI 43y 13y 17, 03, G75 09, Tl. . . 4 . . . . o % 49.00
UNITE: 194 < 4 4 % 4 2 4+ 6 o o & « o = w o o = » $ & % 51.34
URITS: 21, 23, 25, 27, 25, 3Lu 5 2 v o o o « o = . s 58.34
URITSs 33, 35, 27, 3%. 4 4 v v o 0 w om e e 51w 34.45%
URITH: 41, 42, 43, 44, 4%, 46, 47, 86 v o« o o » ¥ % S6.7%8
UBITS: 49, 5k, 534 55, + 4 ¢ v o o v a6 0 o o W 52.89
VBITS: 61, B30 o 4 4 4 4 o 4 v o v b v e e 49.78



IMAGEO1 : FL-01-17996-2 04/13/2001 05:15:52pm

Page 78 of 90
P i
¥
i (; ” 3 oo
W 8458 G113 ™
HGG» 845
SERINGLE county -
FLBSIRA
g
q EXHIBIT “p", THE LEGAL
DESCRIPTION OF MOREE LOOF
. ROAD, WILL BE INSERTED
FRYOR %0 THE FIRST CLOSING.
oy
{F"_]
Sl
™
s
a
-

e,

AlEHeS m

%
¢




LERIBILITY UMEET] SFAGTORY

IMAGEO1 : FL-01-17996-2 04/13/2001 05:15:52pm FOR MICROFILLumG Page 79 of 90

~ 3 €
- < = ove =
(J-\J-'h.'.‘, Lo%.oa

THIS ;::.-::::"tm, Mode this_ L0Eh

_Bay of .‘f\z)v . 29 723,
DY and BETweon__ mmanpgiisse e B s ORI Ry i TR

>

8 LOrporation \ader the Laws oF the Srpia «f _Ylerica _
hesinafter designated as the “liorldedor”, which torm @8 us:d in every
instance ghall include the Mortgasor's assignsg, including all subdceguent
grantees, either voluntary by zeot 01’ Lho pertizs or dnvoluntzry by
operation of law, anc FIBST FPODERAL SAVIRGS AND LOAY ASSOCIATICN QF
OR.ANDO, & eorporation organizad ang Wigting under the laws of the
United States of America and heving ils prircipal pluace of business

in the City of Orlando, Orange County, Florida, hereinafterx designated
“as the "Mortgazyee®,

WHEREAS, the Morigagor is justly indubted to the .o tgagee iu
the zmounc of  TWENTY SEVEN THOUSAND $IX HUNLDRED AND MO/ 100 wsimas marmismmma s
($_27,600.00 ) DOLIARS, goed and lawful money of the United Stares,
advunced by the Mortgamee unte the Mor tnagors, as evidenced by a certain
promissory note of even date herewith, of whici, che io;lo.«zng in worus
and figures is a true copy, to-wik;: : 7

4% T . - 6l
Py & oha . s S X

$ 27,600.00 . Ortande, ¥loridsz, July 30, 13 =

1504

For value received we primise to pay to the orxder of the FIRSY

FEDEFAL SAVINGS ARD LOAH ASSOTIATION OF ORIANDO the sum of  TWENTY SEVEN <& —

THCUSAND SIX HUNDRED AND RO/100-=mm—-mcome < mmewwemn (5 _27,600,00 } oo

Pollurs, with interest at the rate of 7.59 pex cent, per annwm - —

— ia L £61igwing mannors

_-~_

LY 203.96 r Upon the first doy of cach and every ronth hore-
after untii the full prircipal sus, with interes t, has been g=23d: sair
montlhily payments shall ke applicd f:rw. Lo Lthe payaent of interest on b
unpaid balasced, and thon to the puyamt of principal.

Prepayments, iacluding the chtire unpaid balance, may be made at

'gany time without penally, but any partizk prepayment shall net relieve
dFhe makers of the paymont ¢f the reguiax amontlhly dnstailiments srovided
§gt herein. I any soyment is nol made within “hirty (30) €ays after i!
g dug, the entire unpoid prineip: 1 shall become due without notice, =&
ZHe option of the holder, and failurn fo oxercise ihai opcien o :
E¥aive the right to exercis~ it in the ewent of a sudsequent cfeul
®the event of acceleration or presayment herceof, any intérest vhich mi.
exroed the maxnimun allowable upder the Law of FPlorica shall be odas
enearncd inievest and the amount thereof shall be credited wa %he

indebtedness,

988 0!!4'

This notc is negutiable and paysble ab *he oifive of the 2ssociat

in Oxlands. Florida, and if cefaulc in PayRient ocaus

Bo placed i

agp
the rands of an attorney abt law for eollection, in whi*h eveat ths malke
or makers ayrec to pay kthe » =+ of colleockion, jacluding a reasonabdbie
attoznoy's fee. A1 mokers and epdorsers now of hcrezx(i.c‘r bevemty
partics hereto Jointly znd suverally waive demand, presontment; noiice
ef non-payment and prohest.

o 25 -
537 oo b -7 'f,t? DEVELORHENT wn'rwws.,_, INCORTORATE
trssrpa b v5-ndl Proga o t; Tsx--:- Wil "?’/[ B .

T o . B . let Vacy
ﬁW I RATAAY. . e Gt s, g o, Flat LAl
. ? L3

M rce

prpprate scal)
?P 1; 'l‘mﬁltuo',_’s Preprred b‘f’
‘ " JJ“”“" b5 lur")"

" i
Gy ‘ HIDRICK & RODZoN
e meps ug A sarhey Wy Lge
2 Tars ohacen ee
=% Toee 301
P L adx0n AirEem
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FOR J.x.‘jﬁ["lty"-‘ii'éfj

STATE DOCUMENTARY STAMPS 13 THE SUN OF ¢ 41.40 AFFLYED 50
ORIGINAL MORTGAGE. ' -

WO, TEEPSFORE, The Morxtgeror Zor the purpsse of spCu*‘ag
the pcayment cf the aggregste shm "3 reney naaed in t¥e prerissery
note ol even Cate herewith, hereingbuve set forth, Sogcether with

interest thereon and @)l other cuns ©F Y sccar-._»d hﬁrrebf' a5

monRe
hereinafter provided, doeés grant, bargain, sﬂll, alien, Vemr_se,

release, Convey and coniirm unto cre Morlgagee, in fee sinple, the
fol¥owing described real property located in the County o Seninole.
State of Florida, Qeseribed as followsi | £

T, g T

CONDOMINIUM RESIDERCE UNIT wo, t . acceording to the floor paan
which is part of the plot plan and survey which are Exhibits rRY, CHM,

HIY and “J" to the Declaration of Condpminium, Restri ciens, Reservations,
Covenants, Conditions @nd Easements, SHEOAM, SECTICH FINE, a condominiun
recorded in Official FRetords Book___ . Page . Public Records
of Semirnols County, Florida, 2nd s23id Exhibits to the aforesaid Declara-
vion recorded in Official Records HBeok . Puge __, Pudlic
Record. of $eminole County, Florida, tsgether wilh an wndivided interest
in and te the common el lpents as excnplified, referred to and set forth

in said Dezlaration and said Exnipit “L7 thereto,

e
wm = &
T {egether with a” ard singalar ihe tepencnis, appuitdénances ana e Ty B2
hereditaments thereunto beloaging or in anywise appertaining theretn, = —
and all renis, issugs, pYec ch, @ad proi;ts ‘.ucmmﬂ znd tn accrue =
frxom said promisces, all ¢f which are inciudeg in the above anc 2]
foregoing desuription ar 2 hiverdun. And alse, all gas, sto )
e]cf*tnc, water and othor Reating, cooiing, rnF'u-ora ina, ? B -
olusbing, ventilating, irrdcating and cover systems , nachines, ™
appliznces. fixkturcs and anpurlehiio0s vhich shall ncm or ‘.:c-r?.‘:fte‘ : =

pertain to or be used with, im or 2.4 sald premises, cven thoug!
be detached ox detachebla,

TOGETHER | ITH all rights, inchudd ng
i,;em:-ral:L\ty of the frregoeing, all \o(nu ;
“Fortgagors under the terzas 21 the Rock i
@Boresaid, and other docwaents of “he ab f condoninivn;
wE heing un&c stood and asreed thot in the event of default b‘g the
gg-tgacors under the o) Masteser or the note secured

‘,gereb), and so long &5 any su< 211 continue, the
SHortgagee herein, nd the Mortead &3, o*)l\' ray wote im nhe
place «nd stead of the :s‘“*t('ar(':':'- ¢ exnreise env and ali
said righls heoreinabove reiersed um vortgagers hereby

noninale and appoint the ‘~‘m:t'7. Ll

D€ ihia

R

h

¢ 11y so long as this
ma*tgage romams in effeet, as the "o t i '.:' srovy to vole und as
the Mortcageors' agent Lo act with all ©f s.id rightes
while #ny such deiauly shall eontin roLICce of suah
dcfaplt {rom the Mortgugeo t_;o ‘-hc Siwfzal, ARNCTION RIKE,
a concominiuvm, their su¢ce
decemed conclusive, 25 Lo &
other rights of the Hovrlgagors.

TOSETHER WITH nl) right, title and intercit
gers in 2nd to Lthe celtba p"h«“i‘« el resorves of A
corporation of the condasiniul snd/or the developer

cf the Hoctoa-
¢ooperat:ng

(4

TOSETIEN WITE Al right, *itle and interest hercalie:
svaquired by the Mowtyegors in anmd to the preveriy ol aisipgh the
PLEPLSOS are a2 part .'ml ir ani to the net procceds of sale thereol,

pursuant to any provisien of law or GLNATWLL G, .

TOCETHER WiTH the right of ingress to and vpvess 305 sadd
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HES

unit, and the right. in common with the dthez owners, from tine to
time, to usc and enjov sdaid commen elements, all ac set fortl in

the aforv-aid Decl~ration of Conhdc.niun, Restriecions, Recervatlions,
Cavenants, Conditiansg and Easew
Re~ .@8s as hereianhefdre desci: .e

s, rgcorded upon the Tublic

70 HAVE AND TO HOLP the ubovea
Mortgagee, its successors and assigns

The Mortgagors hereby covenant with the Yertgauyee that the
Mortgagors axe indefeasibly seized with the absolute and fee simple
title to said property, and have full power and lawfal authority
to sell, convey, transtey and mortgage the same; that it shall be
jawful at any time hereafter for the Horigagee to pceaceably apd
quietly enter upon, have, hold andl enjoy said pr.serty, and every
part thereof; that said property ig free and discherged from &ll
liens, encumbrances &rd claims of any kind, in law or in eaguity,
and that th> Mortgagore hereby fully warrent unto the Mortgacee
the title to said property and wiil defend the same against the
Fawfu) claims and demands af all pecsons WhHoRSCoVer.

: ROVEDED ALVWAYS, that 1f the ortgagors &hall pay unto the
Mortgagee the promissoyy note her Yafore described, and shall
truly, promptly and faully mperfern, éizcharge, exccute. conslete. i
comply with and abide by each tad every the stipviations, agreements,
~onditions and covenants of said promisscry note and of this
Hortgage, then this meorigage end thie astate hereby created shall
cease and be null and veo:d.

11

1 9(

And the said Morityagors, for themsclves and thelr heirvs,
drgal represchisiives, saccessors and assigns, hareby covenant
and agrce to and wilh the said Mortgagee, its susognsdrs and
assigng;

a0yl

1. To poerform, corply DO Jbide by each ind cvery

the stipulations, agreenents, cond?tions and covenants conteined
and sef forth in sald fromic-ory rote nd this mortoage deed; to
puy the piincipal anc interest and obhedy syms segared herehy &8 thoey
heeome due, and alsw to ropay all susch furiher advenss or advancaes,
1f any, with interest thercon at the rate stipulated in the note
S.r notes evidencing such advance or advances. The Martgagee may
Soollect @ “Late Charge” poh o cxcoed Two Cents (5.02) four cach
B%1lar {8)) of cach payrmenc more than ten (10) aays in arreers
gi?er the extra expeonso in hantling dolimesent soynents.

rtgagors defaule in any of Lhe covepaais and/or .
éé?erein, or in said note, Wz the fortgagow may pedtorn the
8%l cxpenditures (including reuasoiadle attornev s fcee} nmade by the
Mortgagee in 50 doing, chall bear intnrest at the highest rote )
allowed and witchout demand by the Xertaagers to the Morteaues, and,
together with interesi ond costs accruing thercon, ghall be secured
by this maortgage deed.

PAGE

988 OIib

2. hat in order more fully to protest the secariiy cf this
mot tgage, the Mortgagors, togeilod with, and ia addition te Lhie
monthly payments under the tersms af (=54 nene securced hersay, ©Of a9
first day of ach month until *he czid note it fully puid, will
pay to the tortgagee the folloing sums:

{a) A sum cousl te the premium: that will next broote que
and payable on policics of fire ané other hagsid insurance covering
the moctgayed property, plve €axvs and sugessmeprtc rext dae on the
mortgaged progperty (all as mstimitcd by the Movtmagee] Iesre &l
suws alrecady paic theypfor, civaded by the puxber of months 10 .,
vanes ard

'
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? ; assessments will bectie Gue &g pEYebla, such Luvs o be heas by

3 the Morngagee In trust O pay said pre~dams, tases and special

i KESCSSMENTS .

 §

]

; () AN payments meatiored in the prececding subsection of
this ;ﬂravgr;.:.,).\ ard al % de nidar the nota sasuread

; hereby $vwll Le added to ethcx and the aggregate amount thereof snall

i be paid by tne Horrgagors each month in a single payoent to be

: applicd by the Mortgagew to the {oliowing items in the order set

; forth:

% . {1} ‘“axss, assessmernts, fire and other hazard insurance

i premiums;

: {2} Interest on the notsd secursd hezsby: 2nd

{3) MAmortizition of the principal of said note.

In the event that any dofault shaell be made by the Movigagors in
the payment of any sums of money referzed to In tiis paragraph. or
any port thoreof, at fhe time when the sare severa ally become cdue and
payable, such default shall cont:nve for 4 nerxoﬂ of thirty (3¢}
days, then, and in either or any surh evert, such dofauit, at the
option of thé lortgogos a witnout retice or dumand, shall consti-
tute a dafaslt under this mortgace. ’

Y, Frat if £he serad of the payrents made by the Yortgagors
under f{a) of Paraqgraph 2 srecsed:ig £hall exceed the amount of
payments actuxlly o8 made %y the mortgagee for taxes and asscssnents

o 2 and Inpsurancs prﬂmiu"ﬁ, ry e, such oxcess mey be
[ b cregived by thie Morig cronte o be nmade by the
: Mot tgacors. £, Noauvie: nade by the
Mortgaqors undser {a) of #MA1E pot B suflis
cient to pay taxes amd o eximivi . A5 the
case nay be, v A TN atle, thoen .he
Mortysnaors SAGL. pa; %) corsasy to make
wp the de. cie : nts of sach
taxes, assous he dus. If at any
3. time the Mortg. LG v Mo tgagee, 3n accereance
3 F~ yith the prov {he note securesd hereby, full paymont of
- #he enLire 11 rerretented th the ritaagee shall,
T af camputing cf sach indebieln credis to the account
: = sthe Mortgaco wrance Fergiale funds Lh:uﬁ-ir'gﬁ
. ung&er the D:JV) 10n of {3 seid par 2 15 thore sMail
: o dia defanit ender any oF u*n';,xo*v regame, r2sulting
o éga 8 publit sale ©f the pré 508 cuwux lf Lhﬂ xartga-
D e zequired the praseriy o {tortocacec
shall apoiv, «t the ¢ af e ﬁTcCsPa}P" or
at the timg the ﬂ*oue*t” is 5 JQ bﬂlanc
5 remaining in khe fund cuﬁ;]ut\u unn{x T(a) ©f Pavagraph 2 p!a-
4 cocdinq, as a credit nst the aweunt of princinal thern romaining
2 wnpuid bnder sq
3 4. sulor Rhe zaxes, “vuo“ﬁwc'tﬂ. levies,
3 liabi lities, o%ixga-xmnv AN enoum s fature and Nind
now on S8aid desariloed grapesty, o3 after @iy be 1,
suffered, placed, lewivd, o aswessed therson, or that hc"' g
nay be lovied or sssssscd upon this morigage or the indelt
secured hereby, each anrd ewery. whity due and wh.u“!w arco
to law, before they bheesie delrunnont, and kefere
attaches or any penulity is incurrel; and inselnr
fg of record the $amt shal) be promptly satusiicd
of reeord and the original efficial dogubent (huth os,
—
= i -

P A AL S
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. the tax receiyt 2Y the satisfactiog paper officially endoroed 2r
certified} shall be placged in the hands ef said Horteager witnin
ten {10) days next af wr pavger., and tie Morigaghe may . @t any
time, pay the Same or any part thorest withouwt walving or &ffecting
any option, lien, equity oF right under or bv virgue of this more-
gage, wnd the full axouni oi sach «n cvary such paypent chall
be imsediately dee and payable and shall bear interest fuum the
date thereof until paid at the highest rate alloved by the laws
of the State of Floridn, and together with such interest, shall
be secured by the lien of thig mrigage.

5, That the Mortgagors will, &t all times while any of the
indebtedness gecured hegowy remalns w aid, keep or cause to be
*ept insurance on 211 buildings and itpruvfdentd now or hereafter
constructed on szid property sereinheiors tescrined, acainst &ueh
nazards, in such amounlts, in sueh forms gr Zorm of policies and with
=ush endorsements thercon as are eonroved by the Mortgagea,
ali as specified in tha beclara.ion ¢f Condeminium, Restrictions,
rRegorvations, Covenants, Conditions, tacoments . and By-Laws, said
companies to be authorized to do businsss in the State of Flozida,
and will pay, or cause Lo be paid, ¢t premiums thereon at the time
and place the same are pavable; and the truc copicz of such policies
shall be deposited with the Horxtgagie: revewsl colicies o be FO
geposized not less than ten {18) eoys pricr Lo the essiration of
the old poiticy: in the ewvent of jo. 5 oy damage Lo the dnsured
premises, OL &ny part theswed , the ! % Are wil) give innmediate
written notige %o thz Mortgagee wiw ake proof of loss il not
made promptly by the Mortoagors; that the procerds of aumy insurence e

e shal. ¢ epplicd subject 10 ang 1R sance of the provisions of -
the Deglarntaion of Coadwmind ndd on ascount of the
cost or rebuildipg or repadriig o Ar improvarenis Ganaged
ox destroved, Hothing hieyein GOt iroly dny permisst.on
£o the Mortgagors NOL LO edee W Sbes 75 DAY 4 €imag wd b the
prov sions of this marta,ne. e 4 1iroan
withoust the stardard Nortgamos [ SOTLGRE
agree that guch Pnnuraner s nell 16 Lol Cparating
tinn as described in the bec Lhars U™ oY 1o an
insurance trastee {of Lho DO the MOrtgagors,
the operating assosiation, ak
and furibermore that suech intulenct ¢
#hey shall wot bo gareeYiod withoo!

@ prior notice to the Aoriaagls.

= Bahex transier of title to the DImings

= BEL right, title and interent ¢l Lo 5 AR

i@gurance policics then i forae, {3
sagurance above reforred to shall i

<~} RLS now O herealteor sitnate wpen

) égbove referred to shall be i

o Serils in a cospauny of Gommani e aeder
“sum egqual to at least fhe amaunt 0l the

sufficient to coawly vty any So-nnou

the sawe under the laws of ihe State

thereon paid in full, fixe $asurapec in dua d

such additional polisios of Lnsurasgs

casuallics and contingonryat, Enetandl -
tornade ar cyclonp and war damact Triou suce,

such periods of tine and in sueh insarancs

the ¥Yoprtgagee =aY cegul e, divect OF &P A

peliciea ppoOR any nf »add Huildingr, LT QEETOE eauier
parsondl proeperiy, whokhey 1n the arount epagirod or 31
thoronf, spall conptaif o standaxd New vork Fortoagie Caan
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such other clauses as tho Xorigagee may rosuire, making the lcss
under said policiazs, cach and every, pavabie te bBald Wortgagee;
thiere shall be no fire o tornado imsuvarnce pleced on any o soid
tuildings, any interest (herein o part thergof, unless in the forn
and with the loss payalzla 28 sigresaid: o¢ngd in the eVent apy sun

of money bpcomes pavaple under such policy or nclicies, said
Mortgagee shall hdavie the option to roe e and spply the szame on
account of the indebtudness sccured herchy OY to permit sadid
Mortgagors to rececive and use it or ahy part thereof for opther
purposes without thereby waiving or imbairing ahy cquity, lien or
y.ght under or by virtue of this nworsgage; and in the event the
Mortgagors shall for any reason, rail to kKeer sajd premises SO _
insured, or fail to deliver promptly any of the said policies of 7

k]
b

i
%008

f

insurance to said Mortgagew, OX tail propptly te pay fully any 2
premiuvm therefor, or in any respeet Is.il o verfcrm, discharge, —_—
exocute, esffect, complete, coaply with and abide Ly this covenant,

ox any part hereof, said Morigage: Iay plaze andg pay for such

insurance, Or any part thercoi, without waiving or affezting any v
option, lien, eguity or right andsr oy by vixtue of this mortoage, = =
and the full gmount of cuch and gvery such yayasst shall be oo
immediateliy dus and payakle and shall beay interest fion the datd I~
horeof until paid at the seme rate sct fowth in the above referred i

to note and mortgage with such interest shall be secuxed by tha
lien of this mortgaysa.

ar suficr no waste, dmpairmeat of

or any part thereal, O do or
s6s nothine that will alter oF .
sai® property or in any way impair
ortgoge; ant Lo xeew and aintain
on or hercafter constructed
G i gond cendirion and
B orepsirs, inprovenents or

ew Wiilgzngs ¥ %
tian and rE (SO R e
euairs, inoloverents
' Seraand By
#ortoages shall have the
right ta make such repairy, 35 & to expend such sl

or sums of money 2% shall be appreved rither $helr Finance
romrittre, Pxecutive Cormithde OV neard of Dirocrors {cither before
or after zuch cvyenditares are muidel &5 Day be reasonably necesfary

8. To peinit, B Y
deterioration of said property
persit to be donc to sail pre
change the use and chagacter ¢
or wea.en the security of (hisg o
the bullding or bhuildinss new 1ogrred
upon the premuses hereinhefeye CeLer
repair. apd from iime to Line -
roplacenmenis v -on and 16 gaid
neECces Lo keuwp the oame in
the Rortgagors (21} or refuoe
Oor roplat in widhan tharty
Lhe Mortgagece, thon arnd in that

-~
o

.
3

-
“

(&3
o A
2]
s
=
i
¢
¢t
o
-

.1
war

rovenents

to pul sadd bailding ofF Wi ls i, geod comditicn arg repalv,
wand all surs so expenced sl il cdued ta and hroome a part of
By s vortgagn. and 11 oo

gthc prancipal Indebtodness we et e !
id by Ehe NMortgagrsy to tii Mortdagew fp twolve (123 eauel consecu-

ﬁ&e monthly installiaonts, e avmde fpstallient to be paid
W& 3 part of and din adéition o the monthly payment Guo under this
Bartgace in the Tirst colentar marth fu)locang the comnletion of

ERuch repairs, such Tums se expunded o interest at the rate at
hich interest is payehle unon gaid mringinal ipaebiedness; end the
Yien of Vbe mortgags ohell oxtend L@ angd vocure Lhe sums 0 exvoended,
togethey with interost therean @5 hereln sre provided, in all
rospedts ap though suoh fums hid buen a part of the original indehb-
tedness secured hereby.

v
V1Y

we B\

7. To pay 21} and simmular the cosss, charges : OXDONSTS .
ding a reasonable altornuy's foe and Costis af ahstract of

a
aeurred oy paid ab any time by said Vorigager bocavse i, or
e

clu
tie
in the event-of, the faylure on vhe pavt of the asic Morizecors Lo
i, Jdigvaargn, EXELUNC, offoct,
P ogvery the s&;;u}u:iunﬁ.

WL

pes 23

arsty, pronptly and fully pert

conplete, comply with and abide by wadta &na

Agreghents, condifions apd cowenantt ¢f caid proenisspry note and

EhiAS MOYLoe.ye ¢ Sy OF vy &%y, il sasd easte, chayges ahd SOTS VS

each anid every, shall be tmeeddatety due and nevablar wige B v <F Dot

there Be notice. demand, sltempt to ¢ W lege OF wait pentiig and :
e ' t l

r

=0vd

]

;=

el T

oy

14

4™

-
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the full amount of each and every such puaylen
frem the davs thereof untlil paid at the highe
Jies -f the State of Tanrida; and 2l) said costs, charges znd exponses
so incurred or paid, vogether with such intorest, shall be secured

by ibe lien of this mosilgage. :

£ shall bear interest
st rate al.owed by the
st
5

8. That (a4) in the evens of any breach of this mértgage or
default on the part of the Mortgagors, ox (b) in the event any of
said sums of money herein referred Lo he npot prouptly and fully
paid within thirty (30) days next alteyr the seme severally becone
due end payabkle without demand or notide, oY {g) in the event each
and avery the stipulations, agracrenis, conditions ané coven:nts of
said promissory note and this mortgage, or any or egither, arc uot

=
duly, promptly and fuxlly serfo.med, discharged, execuved, effected, : 34
completed, complied with and abided by, then in ~ither or any such w g =
event the said aggregate sum mentioned in seid promissory note then g =
rewaining unbaid, witn ipterest aecrued, and al) moneys secured r T Fi
hercby, shall become due and pavabla forthwith, or thereafter, at i 3=
the option of sald Mortgagee, &u fuily and complotely as if all s =
of the snms of money were originally stipulatved to we paid on sugh & L2
day, anything in said promissory rotc or in this moriygage te ihe = T
contrary notwithstané@ing; ond thoreupon by tnercafter at the optian PRL

l

of said Mortgagee, without hovice ov danand, muit at lav or in eguity,
¢heretofore or thereafter bagun, nay b2 proseculcGc as if al® nongys
sccured hereby “ad matured prior ve its ipetitution.

C

5. That in the event 9he ownership of the inortgaged premises,
or any part thereof beewoes vested in a person cther than the
Mortragers, the Norigaid jtn suoeessors apd dzsigns may, withoot
notice to the Mortgagors, deual wilh Such HUCCESHEOT O SUCCCLEOLS in
intercst woth reference Lo this nortgoge end the debt herchy
cocured im LHe Same manner s with the Mericecors without in any
way vitiatine or dirgharcine the Hovtnann Ys ldability hHorponded

or bmon the tobl secured higely. Ko sale of the OreTd en
mertgaged and ne forehoeratct on thh o aart of the Foritaqgeoe
SUCLCHLEOTH Gr asaignt, St o extonsion of the ks £h

of the @bt neredy secuwres grver by the NMurtgageo,
- astigns, shall eperive 1o releate, discharge, r
affect the orioinal lialadity of the Mortgagors
wiole or in park.

§£

L

OLE
FLORY

18, Jf the Fortgagurs 3
neficiary of or shall Lave af > bheo assiened
rigogee, vew or horcliter, &m ~alicy or policics of life 2

as collateral {or, or in covnge: len witn, “he indab:edness nhoreby

-goetred, and this mortgage, the Mortgeeors ajree, sc long ac any of

said indebtedness shall remain unpeid, thul they wi)) from tine to

time, as and wnen Lhe LEne gholl beogme die and parable and noefore
any grace peried prowvided in gald poligy or policicr shall have
expired, pay the presium upon said poligy or policics of life in-
surance, and otherwise heep said poligics in full force and clfect.
and it is agreed, and a conéition hereel, rrat ghowld the Yorigagors
£ail or negleat o do g0, such defialt and seglect
breach of a conditian of this 1.oYtgage aud shall avenless
mortgage and cause the wiole sf the debtedness seou: d
o forthwith ¥mmediately becone dun aml pavable, tocueiey wivh
interoet tMereon, as though the whnle ter. thercaf bnd vun, end
this mortgage shall thoreuysn be subjest L0 3 :
at the option of the Mertgeser. The Harigages
at its oprian, Lo pay eny suoh prondum o prenuss, Bak munh
payment, i€ made, shall ret constituaie & waiver of any cordition
in this perigsge or any rieht which Yhe Mortasgee opy have onder
the texms ord evnditions herenf and the am e pa:d shasl he




IMAGEOL : FL-01-17996-2 04/13/2001 05:15:52pm TEGRILTY U

88 0121

é

13

SATISFACTORY

i

i
oQR b MCRO ELLb NG Page 86 of 90

added to the principal debt and shell deaw

: ¢ interest in the ameount
provided in said note and shall be sacured by this mortgage.

31, hat in the oveny that at the beginning, o or at any
time vending any svit upon thid wortgaue, or te fereclose it, or to
reform 1k, or bo enfores payment of any claime horeunder, said tortga-
gee shall apply to the Court having jurisdiction thercef for tha
appeintment of a Receiver, such Courdi shall feorthwith and without
notice Lo the Mortgagors, or othar defendants, appoint a Receiver
of said mortgaged property, all @#né singular, including @il and

singular the income, profits, issues ami revcrues from whatever }2
source dorived, each and eveiy of which it being exprcesly under- =
stood, ic hereby murtgagod as if specificelly set forth and E%
described in the grant img and habendam clauses bereof, and such i
Receiver shall have all the broad and effective fenciions ard pevers c;
in anywise céntrusted by a Court to a Reoeiver, and such appointaent =
shatl be made by such Covri a&s an adaitted eguity and a matter of e
sheolvte right of said Mortgagee, and without reference to the ~
adegeacy or inadeguacy of zhe velie of “he property mortgaged or to ’

the soviverncy or inselvency wf sald Mortgegors, or the defendants,
and that such rents, protifts, income. issues and reverues shall

be applied by such recciver according to the lien or eguity of
said Mortgagee and the practice of such Copurt. In the event of any
default on the part of the Mortgagors herpundoer, tre Mortgagors
agree e poy to the Zdortgoagen on denand, as a reasonable rent.X

for the preaises, an amouni at l2znl cgueivalent to ono=tuealfLh
{1712} of *he agarcgatce of the twelve wonthly installments pay~ble
in the theén current year plus ihe aciual emgunt of the annual
raxcs. Assessments and insurance premuns for such year not covered
by the aforesaid monthly pavientis.

. aa a0X7

12 1£ fovaslenvre procesdians shall be instituted asainst
the prenerty covered by thns morieage Wnon any olhoex Yien or clamm,
whether @ileged Lo he supericy or junoexr to the Yicn of tha

%

wertgage, the Eorigageo iy, at its aution, irmediately upon
instieation of uuch suit or during the per lency thervef, Reslare
this morlgage and the eatirs indemtg socnrcd hercby due ind

payeble fortbwith and at its eption may proceed to foreclose this
mox tgage,

T 13, That the abstract or abstracts of title eovering the
@iy toaged property shall, at «ll t3mes during the 1ifa of this
m@&gage, remain in the possessicn of the Mertgegee #nd in event
vinEhe foreclosuce ef this mortgege or ether txeasfer of tisde

L Bhe mortgaged property in extrnguishrent of the 1ndedtedness
hg?ﬁby secured, al) right, t.zle andé interest of tho Rortgagers
Biand to any such abhstract or akstracus of titie, shall pass to
fhe purchaser or grantee.

14, When any atount of moncy Lo be paid by the Mo
to the Mortgagee under the terms horecl, shall be 1n Gela
should the MHortgagors derault in any of the otfle: terns
oy conditions of this mortgace. then and 20 that <asc,
shall have the right., without nCiice &0 the MOrtodgors,
&né receive from any tenant. or lesfee of SHLC MOrLgEs G
the rents, issues and orafste of Lo real estate berc ;
znd the improverwnts Lhereon, Lid to give proplr receipts amd

v

L oabttances ereinr; and afitey paying all sommissiens, ¢f any
rental dgeont collecting vhe same, and any reas nable atlornev's
fee znd obther npoea%

&0 apply the proce

sy nunbnsae sneurred an cellecting the Lrne,

4 of such @olilawty

peon any ) ndebhi il s

obligation or liabiliuny nf the Porteasgars he reunder. The yioht
granted th: Mortgagee under this pabegreph shari v an sedicaon

190 %
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5.
any new build

of the Mortgagee.

16.

this mortgage, and the fuwds of this mort
as defermined by the
the Hortgagee and disk
£ Construction Loan Adid
project in iis enptir
determinaiion to oe
peoject a
cther im

mortgages,

provements
nyeperty, to-wits

thisz lean,

an

Constructicn

ety is

mado by the Mortgazed.

bave refarred to shall be the bul

lying ang being upon
s

hoereby

That in the evont the Nortga
construct or complete a building or Huk L
a copdition ¢4
the procceds of this lo
building cxr buildings up
and specifications and
mitted by the Fortgayoxs and &
specifically egreoed bw the Morte
Yoan availadble for

the lOrveazom
in the censte

s
b2

on *a

o

% an® ;
fully and o

»
=

A raplat of part of Tsect "BY, Phin 131 i

recorded
County,

£
P13

w558
i

Fourve fhrough

in Plat

Plovida,
g*pegin at tha Zasternmost point of Tract
giest, a distance of 150.00

240.75 {fget:
an interseciion wath
Zhaving a radius ot 259,41 fre:r; thence

a2 centrel anyle of 26%0LY
“eaet to an intersection with a line tha

ProoR 17,

[ SO e e ;
DeIng .o

thenece Y.

th

r.
<

feets: thence
Fae2ATO2" V.,

£ b
TS 4T

The Mortgagwors shall not eruact or
ing or buildings on i
€0 add to or permit to be added
thereon without ibe wrztten cons
event Of any violation ox attempl
mortgage and all sums secured
and payable and this mortgage subject

~

>

.
>

7

Mo rygagec ;
ursed ln acoord

"
(8414

(IR TL I
b3 I
S.

a ai

LN
P\’. &

5
-~

O

o said mroperty in ercordance with vlens

ime

drais

I}
-

fLean Lgreenent nerctpfore suk-
roved by the Hortgagee,
a7ors that the
new concirucrica under the teyms
shall be plaved in a new Constructicn Loax
be determined ir the sole diseretion of X

it beir
procecds of this
of this mor

Account in a wmanner Lo
ho Mortgagees, aleng with
cage and all 2ther such
<hall e adninistered by
¢ with the above relerzed
such 1.

as the condemini

sletely finished, sueh
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pegrmit to e ercoted

Lhz neos nerein ortgaced, or

vo any oz the existing Inmrovenents
ant of the “ertgagee, and in the

o vistage this stipulatien. this
shull iSmediately becode dos
v foreclosure at the option

‘tcally egree to use
atid complétion of such

[
in

-
o
(= p

3

——
Gl

i

tgage,

&7

v

J

ST

un

The said condominiun

fo

hed

&5
S

liewing deceribod
4

ECTION WO, &

wo 47, Peblic Decords of 3esindic
partizelenly de. eribed as follos
thence W,
GUoLL"46Y W.

2o

26°09' 08"
¢

nee of 48.00 feet

tding or buildings and

a distunce

o aye of & circéular curve contave M1y

er B N

thence along said line a distance ol 247

East, & Gistance of 283.86 feet; thence N,

o~

¥
2
57

of 172.03 feet to the point of beginning.

-7

Iv is f

urihey agrecd by the HorleiusIs

nol commence sontlructd within thirsy
nereof, or shall % the consi
LHud Agings now bring srevied ¥ 10 Lo ooz
moitgagad, in ascordance with 4he plans
Constryction Loan njrestent aneve ref
Morsgagese on or bLafore sacalve 112}

it work on said centuivrtion shoulid 94

thy work should ¢
and in any of sard evenls
secured by this MOrLgugr and
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the entire
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of tle events above referred o, including but not limited to,
iatlure to commance construckion, ahandearent of construdtion or
failure te compleie censtruetion Yor the pericd speci
aforesald, the Mortgagee may, at ite oct:on, also enter into and

tpon the mortgaged vremnises and comdlete the construction of the

said building or builldings and/or oiher improvenents, hereby civing

to the Morigagee full abthoxity and wower to make such ontry and

to enter into such contract Oof arrangeipents as may be necessary to

complete the said huilding or buildings or giher improvenents and =
wtilize any part or wil of the furds held in the Ceonstructicn Loan —
hccount above xeferred he from the mortgige ar any and all of the
other ortgages socuring the rondeminiuym projuct as dessribed herein,
and all such monies or any other monies eunended by the Hg’fqacee

in connection with such complation of senytruction shall be added

te the principal ﬂrnunt of saxd note and secured by these presents
arnd shall be payablc by the Hortgagors on denand, with interest at 2
the rate as set fortl Iin saré note. 1a Lhe event that apy construce -
tien Tunds shall remoin ip the sompined censtruction accounts uzon R
compietion of all phases of wenstrusiion, in the sole disecretion ¢ =
of the hor;gagoe, in ageordance with ihe Construction Lan Agroe- .
meint hercinbefore referred Lo, sny and all of said funds may be o7
used by the Origagee to gure any and all default on the pert of

the bMorlgagors and nay be applied In curing such default in a

manncr Lo be detexmined im thv sole diucicticn of the Mortgagee.

-
"

q
o

%003
|

T

:
=
A
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T. 1t is speeifically agreed that tise is of the essence

— of this mortgage and thav ns wieiver of any cbli¢ation hereunder or
of tue obligation secured horeby ehall, at-any time thereafter, he
held to be a wWarvey of the forms notewl ©r of Ui andtiescadt sgouircd
hereby.

18, To the extent of the indehledness of the ™ori ;ajors to
the rortyazee described heJvin or sosu ~d herehy, the kortgacce iy
hernby suhffﬁ‘ind 4t lien or lie and ta the riqhts of the
owners ang haoloers Lhereo! c' oach m) every nartoage, lien or
Onvbmbrdnhﬁ on the properiy deserilod ”ch:n whigh is paid ana/or

satigfied, in whole or in past, ovt of the proceeds of the L-an
dcscrzbed herein or ss=gared Loreby, and the res:ective liens of
said mortgarses, licns or oiher encumbraences, shal) be and the
same: and cach of preseyved ond eshall pass to
He held by the Noric "t"(’U b 1in % senurity {or the indelte
Qo the Hortgagee horein deseribved or Lereby sccured, 10 the
fegtent that it would have boon prasvved and would have been
P3and hvrn held by the Mortgegee hed it bheen 6 ami rccu.h:
aﬁg:gnod ransfoerred, ot over and delivered the Hortesjee
garate ‘ved of as&ig: ant, nozwithes ending fact that thé sane
amy be satisfied azd cancelled of record, 3 the intentics of
¢ parties heretoe that the same Wil he se And ceaeelicd of
roco:d py the Holdvrs thered! at or aboat o ci the reoazdling
of thiz mortgaqce.
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19, If at any time, all or arv portios - above
described properey shall be takon or znﬁnqwd Wy gomitination pro-

ceediags under the ower of emincnt derain, #ll 5
swarded or othersrisne paid shall be poid directly to the Mortgasce

and applied on the indehtwdness hereby & cured,

20. It ie specifiealiy sereted that any sem of suss ehich
may be loaned or advancdd bhi Lhe Moy tugaaet to the Nortopuors at o any

time after the recotrding of thiz moridage, tagelhes weth interest
. tnereon do the rate agrend wran at the Cime of Tearmy Ay advasce,

snall Lo efually moCured wita, and hHave e fmame priocity o, YW
original indebtleancs: ard be sabicet o all of the terms mnd

S

viioh
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visiens of this mortgece; ;»ovfdcd, howewrer , that h

LEO L e aygregate
ameunt of principel outstending at any time shall not oxcecd an
amount egual o one hundred fifty per cont (lSU%) of the principal
amount originally secured herehy.

2. The Mortgecors covenant zal @gree to keep and perfeorm
gach and every covenant, agreement and a*nv1s on in the Declarat ion
of Condominiun, Regtrxc*lons. Cozenan_>. onditions; Easemcnts and
By-Laws and any resoluiion aﬁoytod parsuant te said Declaration of
Condominium or By-Laws on the pare of the Hortgagors to be kept
and performed, and in the event oE the failure of the Mortgacors so

to do, the Mortgagee may (but shall not be obligated to) cure
Or remedy any such cofavlt ({the Mortgagsrs heraby authorize the
tortgagee to enter uson 'the nremiscs as muy b neécessary for such
purpese) and mey recover upon demand all sums and expences paid
oy incurred, 1rh1ud;“u &t wor ney's fees in so doing, together with
interest thorecon to the date of payient at the highest rate permitted
hy the Laws of the Stato ¢f “lmr'&;, and the samc shall be secured
hereby. Witheoo lanxti*v zhe geonerdlaty of the loregoing provisions
of this paracrnu. £ ?or*nagorﬂ shall pay and @is-harge, as .hey
becore due and agyablc. 211 sums a»3 charges assessed by the operat-
ing association f{or e af the CDnﬂ@n expennes, both gencsally
and specifically, asainst or which zoply to the premises and all
other sums assessed to the Hostgaegoers in accordance with the
Declaratien of Condoxiniyn angd 'Luno or Zopliceble statutory
provisionis or ainy :cﬁoluti@n & nt to any thereot
shall, upcu reguest of the Hort gcc, hhr‘bit to Lhe ;
xecexpts for the ﬁnv:nn\ of ull erfﬁe Werein within
P thirly (3U) days frem the dnte the e a¥e Livst due and payable,
"k The Mortgaasors shall pro-»pily, unon chwlpu thercof, deliver to
the Lortcu~«n a true ang rull ¢opy of each an i every notice of
defeult or of non-cos ‘pliance fecedved Yortaagnrs with respec:
to any abligations of the Aor'~*vo‘ r the Daclaration nif
Cond ynivm, Reatirictiony, Lo.cn“ht», cCosditrans,
Easpuunts and Dy-Laws of aay 5 red bv the opers
aspooiation purvient to the Heclavataen oy By-Laws. Failure of the
Mor tgagors to comply with odny ef the covenphts gpntained horein
shall constitute a c'e*’t rader this maritgaege end the Morigage=
uay procecd as Oﬁhcrhlf - preavided herein.
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22. 7This mevtoage §s svhiect, ho-ever, to the restrictiens,
ﬁc"crantﬁ,‘agre mond s, oh)i W, conditions and othey provisisas
sct forth in the said &tion of naniniuitt and By-Lowe
attached thervto, as the sang may be from ting to i*" all
of such restrictions, cowveni. s, acrsen ents ané othe nYoves .s
being 1nco~po ated “c'o;n By rof=“en_. and to conutizute cov;n nts
rurping with the la

Doclar

23. PMortgagers covenant, and it is a condition heceof,
that in case they should sell or dispone of the Proporty Reieln-
before deceribod vricr o .“o full payrent ang dizcharge 0f this
mertgage, their dogd ©f CeRVLywICe shell gontain a provisioa and
cunfition ta tho effagt t“ CMEGEE S Assume this mertgsce -
and agree to gay €he i: seluret hereby, su™: provizion %

w&b read subs Lgn~zally és

":a

a’ ‘.."n- DUT L

&

L

“Thic cenvevases is subjoct to tha“ eo*iair
held by Fipsth ?édnral Lav;

Orlandc, in the arigis

5
o ialnn

§ CQuxr
REDA

ot
\t 0‘ 527,600.0
reeerded in G:ficgd‘ Rrcords Doo%
Publie Records of nemxraloCmnntn‘ﬁovzm
s mortgage the Croitees heredn revehy apsgme and ogroe
0 pay.”
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and the said Mortgegors further covenant @d -gree Lhut upon such
sale or dlspos;hxon of seid propeviy thet, prior to or 2t the tim
Ve ©of such sale, Heortgagors shall pay t:; the Mortgagée herein a txa“ sfer
v fee in an amount to he Sctermined Lrom time to time by the Moz Lgagee,
Failure ¢o insert said provision and conditica in ssid ceed, Or any
other {ailure of the MortgugoTs a2s provided hercein, shall accelerate =
this mortgage, and the wvhole of thr- indebtedness secured hereby = =
shall become due and payeble, together with interest thereon, as h e O
though the whole lLerm thereof h:@ rma, and this mortgage shall ®= 0 P
. theresupon be subject to immudiate forcclosure at the eption of the S
Mortgagee. - 5
: (o]

IN WITRESS WHEREOF, the s2id Marigacor has caused this ins strument "
to be signed fo. and on its behnlf by its duly authorized officers, ang?
its corporate seal to be hereanto zfifiwed, this the day wnd year first’
above written.

; Signed, seslnd and deliverca
injhﬁ prcscncp of
j AR ipﬂ =S (a[ 4. '{fm. "n;yﬂf’f-
P )/J{’fou C / v/%& “‘5}“?5 Lt
- AP Vigce President
™o ’ :
— {35 Butang .. £
— fom | sg I
s;.g—, -
(+4) ;d s a !‘."" K
an o«
ST TL OF FLORIDA
COURTY Or Oiich
Before me pexsonally sppeared  WARDENN L. WILLIAMS,
}'h‘l
to me well knoww as the rresidont pocy
Secratery respoctively of - OEPORS o
a corpOration wnder the lsws of the $iate of  #1 ... and
acknowlcd@ged thot they exec uted the forogoing inoir » LHd |
behalf of the said Corporition as and for its aet and deed for the uses
and purpuses therein espressed.

And the szid WARLREN B, WITLIAME _ . Jurther schkrowledged
that he affixed the sesnl of Lhe on Coxperation to £ald insirvunent ang
that the scal thoreto pffixed 3= in fasrt the seal of the saic Corporati
and that the seal was pitacd .a in pursuance of &ue and legal corporate
authority,

WINRESS my hand aid oifieial scal this T0th Juy of
July . LD 18 T s - -

P £ o
e L2 2 Lo Lt abormm .
l.)tdl.}’ V&)l-é .
‘ iy Comelss o ft;rv-nrfvs- Sopt. 12, 197

e * .
- az o
~ “é KA AT

< \ 7 "‘-.
[ 7] e I . &= 1z “ L ‘i.- 2 '!:‘ .
yy ‘ 2 O | i
) = wre FoS
= ¥z S

e ST

.
£
5




