Monthly Indicators

June 2024

U.S. existing-home sales declined for the third consecutive month, as higher
mortgage rates and rising sales prices hindered market activity during what
has traditionally been one of the busiest months of the year. According to the
National Association of REALTORS® (NAR), sales of previously owned homes
dipped 0.7% month-over-month and 2.8% year-over-year, to a seasonally
adjusted annual rate of 4.11 million units.

Closed Sales decreased 4.8 percent for Detached homes and 12.5 percent for
Attached homes. Pending Sales increased 3.2 percent for Detached homes
but decreased 6.5 percent for Attached homes. Inventory increased 28.4
percent for Detached homes and 78.4 percent for Attached homes.

The Median Sales Price was up 9.1 percent to $1,091,000 for Detached
homes and 7.5 percent to $698,500 for Attached homes. Days on Market
increased 12.5 percent for Detached homes and 38.1 percent for Attached
homes. Supply increased 37.5 percent for Detached homes and 85.7 percent
for Attached homes.

Nationally, total housing inventory grew 6.7% month-over-month to 1.28
million units heading into June, for a 3.7 months’ supply at the current sales
pace, according to NAR. However, the increase in supply has yet to temper
home prices, which have continued to rise nationwide. At last measure, the
median existing-home price climbed to $419,300, a 5.8% increase from the
same period last year and a record high for the month.
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Detached Market Overview

Key metrics by report month and for year-to-date (YTD) starting from the first of the year. Detached homes only.

Key Metrics

Historical Sparkbars

06-2022 06-2023 06-2024

6-2023

Percent
Change

6-2024

Percent
Change

YTD 2023 YTD 2024

New Listings Ill||._"“||““__“|||| 1,850 1,863  +0.7% 9,440 10,992 +16.4%
6-2022 12-2022 6-2023 12-2023 6-2024

Pending Sales III||._||||||||“__||||II 1333 1,376 +32% | 7631 7,836  +2.7%
6-2022 12-2022 6-2023 12-2023 6-2024

Closed Sales IIII...__l.llll..___..ll. 1,327 1,263 -4.8% 7,280 7,219 -0.8%
6-2022 12-2022 6-2023 12-2023 6-2024

Median Sales Price ||..____....Illl.l.llllll $999,999 $1,091,000 +9.1% $935,000 $1,060,000 + 13.4%
6-2022 12-2022 6-2023 12-2023 6-2024

Average Sales Price ||._.____lllllllll.llllll $1,305,764 $1,434,200 + 9.8% $1,269,750 $1,409,977 + 11.0%
6-2022 12-2022 6-2023 12-2023 6-2024

$jv°_:|‘f'me of Closed Sales I|||.____||||||“___||II| $1,733  $1,811  +4.5% $9,243  $10,177 +10.1%

(In mi IonS) 6-2022 12-2022 6-2023 12-2023 6-2024

Pct. of Orig. Price Received Il._____.llllllllllllllll 101.4%  99.6% -1.8% 99.2%  100.1%  +0.9%
6-2022 12-2022 6-2023 12-2023 6-2024

Days on Market Until Sale __.lllllll..__.....l..... 24 27 +12.5% 34 29 -14.7%
6-2022 12-2022 6-2023 12-2023 6-2024

Housing Affordability Index lll.l“““llllu-llll-_- 28 25  -10.7% 30 26 -13.3%
6-2022 10-2022 2-2023 6-2023 10-2023 2-2024 6-2024

Inventory of Homes for Sale IIIII.._______....____... 2,048 2,630 +28.4% -- - --
6-2022 12-2022 6-2023 12-2023 6-2024

Months Supply of Inventory w 1.6 2.2 +37.5% -- - --
6-2022 10-2022 2-2023 6-2023 10-2023 2-2024 6-2024
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Attached Market Overview

Key metrics by report month and for year-to-date (YTD) starting from the first of the year. Attached homes only.

Key Metrics Historical Sparkbars 6-2023 6-2024 " YTD2023 YTD 2024
06-2022 06-2023 06-2024

New Listings Illl.._“..ll““._“llll 950 1,120 +18.8% 5,171 6,434  +24.4%
6-2022 12-2022 6-2023 12-2023 6-2024

Pending Sales “lh__.llllllln__“lll| 754 705 -65% | 4358 4411 +12%
6-2022 12-2022 6-2023 12-2023 6-2024

Closed Sales I.I.I.I.l.l-_l.l.l.l,l.l.l.l.l.l-..ll.l.l,l 763 668  -125% | 4,142 4160  +0.4%
6-2022 12-2022 6-2023 12-2023 6-2024

Median Sales Price m__....].l“l“lll“ $650,000 $698,500 +7.5% | $630,000 $675,000 +7.1%
6-2022 12-2022 6-2023 12-2023 6-2024

Average Sales Price lll:l_.nll.l“l“lllll“l $774,884 $845166 +9.1% | $744,480 $815528 +9.5%
6-2022 12-2022 6-2023 12-2023 6-2024

DI eff Elesed Sl Illll.__-lllllllll..ll“| $500  $565  -4.2% | $3,083  $3,393 +10.1%

(in millions)
6-2022 12-2022 6-2023 12-2023 6-2024

Pct. of Orig. Price Received Il. __llll,llllll,llllll,l 101.0%  99.2%  -1.8% 99.8% 99.5%  -0.3%
6-2022 12-2022 6-2023 12-2023 6-2024

Days on Market Until Sale __.“'lllllm“l]m| 21 20 +38.1% 30 29 -3.3%
6-2022 12-2022 6-2023 12-2023 6-2024

Housing Affordability Index I“l““““ll.._.lll-- 42 39 -7.1% 44 40 -9.1%
6-2022 10-2022 2-2023 6-2023 10-2023 2-2024 6-2024

Inventory of Homes for Sale Illllln-._-..lllllllllll 967 1,725 +78.4% -- -- --
6-2022 12-2022 6-2023 12-2023 6-2024

Months Supply of Inventory ..._II.“_‘_.......“IIIII 1.4 2.6 +85.7% -- -- --
6-2022 10-2022 2-2023 6-2023 10-2023 2-2024 6-2024
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New Listings

A count of the properties that have been newly listed on the market in a given month.

June Year tO Date Year-Over-Year Year-Over-Year
New Listings Detached Change Attached Change
Jul-2023 1,620 -34.6% 897 -33.2%
Aug-2023 1,604 -26.3% 974 -9.5%
2,865 Sep-2023 1,519 -22.3% 869 -10.4%
Oct-2023 1,502 -14.7% 913 +10.7%
Nov-2023 1,237 -8.1% 735 +13.8%
1,850 1,863 Dec-2023 811 -5.5% 499 +10.4%
1.424 Jan-2024 1,645 +15.9% 1,019 +25.8%
1.129 Feb-2024 1,514 +13.4% 936 +27.2%
950 Mar-2024 1,810 +12.6% 1,015 +16.0%
Apr-2024 1,992 +30.6% 1,116 +40.4%
May-2024 2,168 +27.3% 1,219 +21.3%
Jun-2024 1,863 +0.7% 1,129 +18.8%
2022 2023 2024 2022 2023 2024 2022 2023 2024 2022 2023 2024 12-Month AVg 1.607 -3.6% 943 +8.0%
-21% -354% +0.7% -10.5% -33.3% +18.8% -54% -353% +16.4% -122% -31.8% +24.4% ’
Detached Attached Detached Attached
Historical New Listings by Month o Detached —e— Attached
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Pending Sales

A count of the properties on which offers have been accepted in a given month.

June Year tO Date Year-Over-Year Year-Over-Year
Pending Sales Detached Change Attached Change
Jul-2023 1,309 -10.5% 745 -10.7%
1,444 - - 9 - 9
1 333 1,376 10,430 Aug-2023 1,201 24.7% 718 22.0%
’ Sep-2023 1,065 -16.5% 624 -8.0%
Oct-2023 1,051 -6.8% 593 -0.2%
7,631 7,836 Nov-2023 900 -11.5% 536 +4.9%
864 Dec-2023 814 -14.3% 479 -1.2%
754 5,911
705 Jan-2024 1,117 -3.0% 693 +12.0%
4,358 4,411 Feb-2024 1,200 +0.4% 700 +1.4%
Mar-2024 1,378 +4.6% 757 -5.0%
Apr-2024 1,301 -1.1% 768 +5.6%
May-2024 1,464 +11.0% 788 +2.2%
Jun-2024 1,376 +3.2% 705 -6.5%
2022 2023 2024 2022 2023 2024 2022 2023 2024 2022 2023 2024 12-Month Avg 1.255 _5_9% 698 _3_3%
-40.6% -77% +3.2% -38.7% -12.7% -6.5% -19.8% -26.8% +2.7% -21.8% -26.3% +1.2% ’
Detached Attached Detached Attached
Historical Pending Sales by Month —e— Detached o Attached
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Closed Sales

A count of the actual sales that closed in a given month.

June Year tO Date Year-Over-Year Year-Over-Year
Closed Sales Detached Change Attached Change
Jul-2023 1,313 -4.5% 722 -12.4%
1.733 10,479 Aug-2023 1,367 -15.3% 783 -15.9%
Sep-2023 1,078 -27.6% 648 -20.8%
Oct-2023 1,117 -8.8% 625 -4.1%
1,327
1,263 7,280 7,219 Nov-2023 953 -13.2% 555 -5.5%
Dec-202 -18.49 -5.19
5,869 ec-2023 897 18.4% 500 5.1%
Jan-2024 877 -3.5% 536 +13.8%
4,142 4,160 Feb-2024 1,081 +5.5% 693 +19.3%
Mar-2024 1,243 -9.5% 736 -6.1%
Apr-2024 1,334 +8.2% 731 +0.6%
May-2024 1,421 +0.6% 796 -2.5%
Jun-2024 1,263 -4.8% 668 -12.5%
2022 2023 2024 2022 2023 2024 2022 2023 2024 2022 2023 2024 12-Month Avg 1,265 -8.1% 707 -5.8%
-328% -23.4% -4.8% -30.7% -20.1% -125% -152% -30.5% -0.8% -185% -29.4% +0.4%
Detached Attached Detached Attached
Historical Closed Sales by Month e Detached e Attached
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Median Sales Price

Point at which half of the sales sold for more and half sold for less, not accounting for seller concessions, in a given month.

June Year to Date Year-Over-Year Year-Over-Year
Median Sales Price Detached Change Attached Change
Jul-2023 $990,000  +3.7% | $641,000  +2.6%
$1,091,000 1,060,000 Aug-2023 $1,015,000 +12.4% | $670,000 +7.7%
$975,000 $999,999 $960.000 435 000 Sep-2023 $992,500  +9.4% | $660,000  +10.0%
Oct-2023 $960,000  +8.8% | $656,000  +8.3%
$698,500 Nov-2023 $984,000 +11.8% | $665,000 +10.8%
$632,000 $650,000 " " $640,000 $630,000 " 0% Dec-2023 $945,000  +9.2% | $650,000 +11.1%
Jan-2024 $976,250  +15.0% | $650,000 +10.2%
Feb-2024 $1,015,000 +12.9% | $655,000  +5.9%
Mar-2024 $1,050,000 +12.1% | $670,000  +5.2%
Apr-2024 $1,094,904 +15.3% | $680,000  +5.8%
May-2024 $1,090,000 +14.1% | $685,000  +7.5%
Jun-2024 $1,091,000 +9.1% | $698,500  +7.5%
2022 2023 2024 2022 2023 2024 2022 2023 2024 2022 2023 2024 12-Month Avg* $920,000 +1 0_9% $620,000 +7_7%
+11.4% +2.6% +9.1% +149% +28% +7.5% +16.4% -2.6% +13.4% +21.9% -16% +71%
Detached Attached Detached Attached ;fl\/ltszi;r:ji‘a(ﬁ;:récui;:raiIo;\)/re(.)perties from July 2023 through June 2024. This is not the average
Historical Median Sales Price by Month —e—Detached ——e— Attached
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Average Sales Price

Average sales price for all closed sales, not accounting for seller concessions, in a given month.

June Year tO Date Year-Over-Year Year-Over-Year

Avg. Sales Price Detached Change Attached Change

Jul-2023 $1,299,752  +3.5% | $781,225  +5.4%
$1,434,200 $1,400,977 Aug-2023 $1,360,785 +14.0% $806,777 +10.7%
$1,283,989 $1,305,764 $1,300,789 g1 260 750 Sep-2023 $1,344,316  +15.7% | $802,480  +13.3%
Oct-2023 $1,298,614  +9.4% $793,900 +10.1%
Nov-2023 $1,326,965 +14.4% | $791,685 +17.9%

$845,166 $815,528 Dec-2023 $1,269,548 +13.7% $739,043 +9.1%

§759,470 8774854 S761.971 $7a4480 Jan-2024  $1,301,365 +10.7% | $764,122  +7.6%
Feb-2024 $1,426,959 +24.3% $822,250 +16.0%

Mar-2024 $1,366,118  +6.6% | $797,948  +7.6%
Apr-2024 $1,468,070 +11.2% $824,862 +10.5%

May-2024 $1,426,311 +7.2% $827,100 +8.5%

Jun-2024 $1,434,200 +9.8% $845,166 +9.1%

2022 2023 2024 2022 2023 2024 2022 2023 2024 2022 2023 2024 12-Month Avg* $1 224.079 +11.6% $727 939 +10.2%
+9.2% +1.7% +9.8% +16.1% +2.0% +9.1% +16.8% -2.4% +11.0% +235% -23% +9.5%
* Avg. Sales Price for all properties from July 2023 through June 2024. This is not the average of
Detached Attached Detached Attached the individual figures above.
Historical Average Sales Price by Month e Detached e Attached
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Dollar Volume of Closed Sales (in millions)

The total dollar volume for all closed sales in a given month (in millions). Does not account for seller concessions.

June Year tO Date $ Volume of Closed Year-Over-Year Year-Over-Year
Sales (in millions) Detached Change Attached Change
Jul-2023 $1,707 -1.2% $564 -71.7%
$2,225 Aug-2023 $1,860 -3.4% $632 -6.9%
313628 Sep-2023 $1,449  -162% | $520  -10.2%
s1733 SH8M Oct-2023 $1,451 -0.2% $496 +5.5%
$10,177 Nov-2023 $1,263 -0.9% $439 +11.4%
$9,243
Dec-2023 $1,139 -7.2% $370 +3.6%
Jan-2024 $1,140 +6.7% $410 +22.8%
Feb-2024 $1,543 +31.2% $570 +38.3%
25 o o565 $4,472 Mar-2024 $1,698 -3.5% $587 +1.0%
ssoss 53398 Apr-2024 $1,958  420.3% | $603  +11.0%
. . . . . May-2024 $2,027  +7.9% $658 +5.8%
Jun-2024 $1,811 +4.5% $565 -4.2%
2022 2023 2024 2022 2023 2024 2022 2023 2024 2022 2023 2024 12-Month Avg* $1 ,587 +2_5% $534 +3_9%
-26.6% -221% +4.5% -19.5% -18.6% -4.2% -1.0% -322% +10.1% +06% -31.1% +10.1%
Detached Attached Detached Attached e e S S from iy sz oo dune 20zt T
Historical Dollar Volume of Closed Sales (in millions) by Month —e— Detached e Attached
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Percent of Original List Price Received

Percentage found when dividing a property’s sales price by its original list price, then taking the average for all properties sold
in a given month, not accounting for seller concessions.

June Year tO Date Pct. of Orig. Price Year-Over-Year Year-Over-Year

Received Detached Change Attached Change

Jul-2023 101.0% +2.3% 101.1% +0.9%

Aug-2023 100.2% +3.8% 100.8% +2.4%

101.6% 101.4% o, 102.7% 101.0% 104.8% . 5.4

b 99.6% 6 99.2% 99.2% 100.1% " 90.8% 99.5% Sep-2023 99.8% +4.0% | 1005%  +3.3%

Oct-2023 98.8% +3.1% 99.4% +2.3%

Nov-2023 98.4% +3.4% 98.9% +2.1%

Dec-2023 98.4% +3.5% 98.7% +2.2%

Jan-2024 98.4% +2.9% 98.4% +1.5%

Feb-2024 100.0% +2.5% 99.2% +1.0%

Mar-2024 100.7% +2.1% 100.0% +0.8%

Apr-2024 100.8% +1.2% 100.1% -0.2%

May-2024 100.5% -0.5% 99.9% -1.4%

Jun-2024 99.6% -1.8% 99.2% -1.8%

2022 2023 2024 2022 2023 2024 2022 2023 2024 2022 2023 2024 12-Month Avg* 99.7% +2.2% 99.7% +1.0%

-3.1% -0.2% -1.8% - 0.8% -1.7% -1.8% +1.3% -53% +0.9% +31% -53% -0.3%

Detached Attached Detached Attached ;\lj;;gog (())fr\tg’;q.eF::Ziizizele\f\i/gejr:s)raaégzperties from July 2023 through June 2024. This is not the
Historical Percent of Original List Price Received by Month —e—Detached e Attached
108.0%

106.0%
104.0%
102.0%
100.0%
98.0%
96.0%
94.0%
5-2012 11-2012 5-2013 11-2013 5-2014 11-2014 5-2015 11-2015 5-2016 11-2016 5-2017 11-2017 5-2018 11-2018 5-2019 11-2019 5-2020 11-2020 5-2021 11-2021 5-2022 11-2022 5-2023 11-2023 5-2024
A

[GREATER SAN DIEGD ASSOGIATION OF REALTORS®
The Trusted Voica of San Diego Real Estate

Current as of July 5, 2024. All data from the San Diego MLS. Report © 2024 ShowingTime Plus, LLC. | 10




Days on Market Until Sale

Average number of days between when a property is listed and when an offer is accepted in a given month.

June Year tO Date Year-Over-Year Year-Over-Year
Days on Market Detached Change Attached Change
Jul-2023 24 +4.3% 22 +10.0%
Aug-2023 26 -7.1% 21 -16.0%
29 34 Sep-2023 26 -18.8% 23 -20.7%
o4 29 Oct-2023 29 -12.1% 24 -22.6%
21 Nov-2023 29 -17.1% 27 -15.6%
18 20 Dec-2023 31 -16.2% 31 -24.4%
Jan-2024 37 -14.0% 33 -17.5%
Feb-2024 31 -27.9% 31 -20.5%
Mar-2024 29 -23.7% 29 -9.4%
Apr-2024 26 -10.3% 28 -9.7%
May-2024 27 -6.9% 27 +17.4%
Jun-2024 27 +12.5% 29 +38.1%
2022 2023 2024 2022 2023 2024 2022 2023 2024 2022 2023 2024 12-Month AVg* 28 -12.6% 27 -8.0%
+17.6% +20.0% +12.5% 0.0% +16.7% +38.1% -48% +70.0% -14.7% -26.1% +76.5% -3.3%
Detached Attached Detached Attached ;hza\ﬁ:/?dzﬂaa\r:;:; 2!}2;2?611\63 from July 2023 through June 2024. This is not the average of
Historical Days on Market Until Sale by Month —e—Detached —e— Attached
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Housing Affordability Index

This index measures housing affordability for the region. For example, an index of 120 means the median household income is 120% of what is
necessary to qualify for the median-priced home under prevailing interest rates. A higher number means greater affordability.

June Year tO Date Year-Over-Year Year-Over-Year
Affordability Index Detached Change Attached Change
47 Jul-2023 27 -15.6% 42 -14.3%
a2 46 44 Aug-2023 26 -23.5% 39 -20.4%
39 40 Sep-2023 26 -13.3% 40 -13.0%
Oct-2023 26 -13.3% 38 -13.6%
30 31 30 Nov-2023 27 -12.9% 39 -13.3%
B 26 Dec-2023 29 121% 43 -10.4%
Jan-2024 28 -17.6% 42 -14.3%
Feb-2024 27 -12.9% 41 -8.9%
Mar-2024 26 -13.3% 40 -11.1%
Apr-2024 24 -20.0% 39 -11.4%
May-2024 25 -13.8% 39 -11.4%
Jun-2024 25 -10.7% 39 -71%
2022 2023 2024 2022 2023 2024 2022 2023 2024 2022 2023 2024 12-Month Avg 26 _14_9% 40 _12.4%
-30.2% -6.7% -10.7% -81.9% -10.6% -7.1% -326% -32% -13.3% -36.1% -43% -91%
Detached Attached Detached Attached
Historical Housing Affordability Index by Month —e—Detached e Attached
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Inventory of Homes for Sale

The number of properties available for sale in active status at the end of a given month.

Jllne Year-Over-Year Year-Over-Year
Homes for Sale Detached Change Attached Change
Jul-2023 2,047 -44.5% 954 -42.7%
3,462 Aug-2023 2,080 -39.0% 1,030 -31.3%
Sep-2023 2,138 -35.9% 1,112 -24.5%
Oct-2023 2,168 -32.2% 1,230 -13.1%
Nov-2023 2,090 -27.0% 1,229 -2.8%
Dec-2023 1,704 -22.5% 1,051 +4.4%
1,725 Jan-2024 1,879 -4.9% 1,168 +18.6%
1,456 Feb-2024 1,024 +5.8% 1219 +38.7%
967 Mar-2024 2,061 +14.9% 1,269 +54.2%
Apr-2024 2,387 +35.7% 1,413 +82.3%
May-2024 2,660 +42.2% 1,583 +77.5%
Jun-2024 2,630 +28.4% 1,725 +78.4%
2022 2023 2024 2022 2023 2024 12-Month Avg 2,496 -14.0% 1,137 +9.8%
+41.9% -40.8% +28.4% +14.9% - 33.6% +78.4%
Detached Attached
Historical Inventory of Homes for Sale by Month ——e— Detached e Attached
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Months Supply of Inventory

The inventory of homes for sale at the end of a given month, divided by the average monthly pending sales from the last 12 months.

June Year-Over-Year Year-Over-Year
Months Supply Detached Change Attached Change
Jul-2023 1.6 -20.0% 1.4 -12.5%
Aug-2023 1.7 -15.0% 1.5 0.0%
Sep-2023 1.8 -10.0% 1.7 +6.3%
2.2 Oct-2023 1.8 -10.0% 1.8 +12.5%
1.9 Nov-2023 1.8 -5.3% 1.8 +20.0%
1.6 Dec-2023 15 0.0% 1.6 +33.3%
1.4 Jan-2024 1.6 +14.3% 1.7 +41.7%
Feb-2024 1.7 +30.8% 1.8 +63.6%
Mar-2024 1.8 +38.5% 1.9 +72.7%
Apr-2024 2.0 +53.8% 2.1 +90.9%
May-2024 2.3 +53.3% 2.3 +76.9%
Jun-2024 2.2 +37.5% 2.6 +85.7%
e e e A
Detached Attached ;hl\;lt‘):él:vsidSuL:‘);;guf;rsae\llbzr\(/)ep-emes from July 2023 through June 2024. This is not the average of
Historical Months Supply of Inventory by Month e Detached ——e— Attached
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Total Market Overview

Key metrics by report month and for year-to-date (YTD) starting from the first of the year.

Key Metrics

Historical Sparkbars

06-2022 06-2023 06-2024

YTD 2023 YTD 2024 e

New Listings
Pending Sales
Closed Sales
Median Sales Price

Average Sales Price

$ Volume of Closed Sales
(in millions)

Pct. of Orig. Price Received
Days on Market
Affordability Index

Homes for Sale

Months Supply

OCIATION OF REALTORSS
ego Real Estate

[GREATER SAN DIEGD ASSOCIATION
The Trusted Voice of 5:

6-2022 10-2022 2-2023 6-2023 10-2023 2-2024 6-2024

[ ][] [ |

6-2022 12-2022 6-2023 12-2023 6-2024

llllll.._.ullll-llllll

6-2022 10-2022 2-2023 6-2023 10-2023 2-2024 6-2024

6-2023  6-2024 .
2,800 2,992 +6.9%
2,087 2,081 -0.3%
2,090 1,931 -7.6%

$860,000 $950,000 + 10.5%

$1,112,116 $1,230,433 + 10.6%

$2,323 $2,376 +2.3%
101.3% 99.5% -1.8%
23 28 +21.7%
32 28 -12.5%
3,015 4,355 +44.4%
1.5 2.3 +53.3%

14,611 17,426 +19.3%

11,989 12,247 +2.2%

11,422 11,379 -0.4%
$822,000 $900,000 +9.5%

$1,079,286 $1,192,635 + 10.5%

$12,325 $13,570 +10.1%
99.4% 99.9% +0.5%
32 29 -9.4%
34 30 -11.8%
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