Monthly Indicators

October 2025

U.S. existing-home sales climbed 1.5% month-over-month and 4.1% year-
over-year, reaching a seasonally adjusted annual rate of 4.06 million units,
according to the National Association of REALTORS® (NAR). The increase
was partly driven by falling mortgage rates, which recently hit their lowest
level in more than a year. Regionally, monthly sales advanced in the

Northeast, South, and West, while the Midwest experienced a slight decline.

Closed Sales increased 0.1 percent for Detached homes but decreased 1.8
percent for Attached homes. Pending Sales decreased 1.2 percent for
Detached homes but increased 1.0 percent for Attached homes. Inventory
decreased 1.5 percent for Detached homes but increased 10.0 percent for
Attached homes.

The Median Sales Price was down 2.7 percent to $1,011,500 for Detached
homes and 2.8 percent to $660,000 for Attached homes. Days on Market
increased 20.6 percent for Detached homes and 12.5 percent for Attached

homes. Supply decreased 3.8 percent for Detached homes but increased 10.0

percent for Attached homes.

Housing inventory edged up 1.3% from the previous month to 1.55 million
units, 14.0% higher than the same period last year. This represents a 4.6-
month supply at the current sales pace, according to NAR. The median
existing-home price grew 2.1% year-over-year to $415,200, continuing the
trend of annual price gains. The Midwest saw the largest year-over-year
increase in median sales price, followed by the Northeast and South, while
prices remained mostly flat in the West.
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Detached Market Overview

Key metrics by report month and for year-to-date (YTD) starting from the first of the year. Detached homes only.

Key Metrics Historical Sparkbars 10-2024 102025 °"  YTD2024 YTD2025 ="
10-2023 10-2024 10-2025

New Listings .._““I“I“._"“I“l“ 1,790 1,762 -1.6% 17,672 20,520 +16.1%
10-2023 4-2024 10-2024 4-2025 10-2025

Pending Sales .__||I|I“I|||_||I“|““ 1,302 1,287 -12% | 12947 12953  +0.0%
10-2023 4-2024 10-2024 4-2025 10-2025

Closed Sales |___.“IIII““_..I“““ 1,320 1,821 +0.1% 12,584 12,532 - 0.4%
10-2023 4-2024 10-2024 4-2025 10-2025

Median Sales Price _.__||"I|||||.|II“III|| $1,040,000$1,011,500 -2.7% | $1,050,000$1,055,000 +0.5%
10-2023 4-2024 10-2024 4-2025 10-2025

Average Sales Price _.__l|l““|l._““l.“ll $1,395,857$1,457,811 +4.4% | $1,397,830$1,412,553 +1.1%
10-2023 4-2024 10-2024 4-2025 10-2025

$jv°_:|'f'me ST L .___||“III|I“_.|II“I“ $1,843  $1,921 +42% | $17,587 $17,595 +0.0%

(In mi IonS) 10-2023 4-2024 10-2024 4-2025 10-2025

Pct. of Orig. Price Received ||||II§IIl“.é.._..“..___é_ 97.9%  97.2%  -0.7% 99.4%  97.8% - 1.6%
10-2023 4-2024 10-2024 4-2025 10-2025

Days on Market Until Sale __.|._§_____“.II..@._..'“ 34 41 +20.6% 30 37  +233%
10-2023 4-2024 10-2024 4-2025 10-2025

Housing Affordability Index “I|g..__g_.||g|||.g..__g._.|g| 40 42  +50% 39 0  +26%
16-2023 212024 612024 1(;-2024 2-‘2025 6-‘2025 10-2025

Inventory of Homes for Sale ______....III....IIIIIIII 3,130 3,083 -1.5% -- - --
10-2023 4-2024 10-2024 4-2025 10-2025

Months Supply of Inventory --_-é--l_;-lllgll_l;llII;IIIII 2.6 2.5 3.8%
10-2023 2-2024 6-2024 10-2024 2-2025 6-2025 10-2025
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Attached Market Overview

Key metrics by report month and for year-to-date (YTD) starting from the first of the year. Attached homes only.

Key Metrics

Historical Sparkbars

10-2023 10-2024 10-2025
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Change
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Inventory of Homes for Sale

Months Supply of Inventory
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New Listings

A count of the properties that have been newly listed on the market in a given month.

OCtOber Yeal' tO Date Year-Over-Year Year-Over-Year
New Listings Detached Change Attached Change
Nov-2024 1,316 +18.9% 792 +20.5%
1,790 1,762 Dec-2024 983 +34.5% 566 +20.7%
20,520 Jan-2025 2,038 +35.8% 1,299 +41.3%
1.329 17,672 Feb-2025 1,821 +30.9% 1,157 +33.9%
’ Mar-2025 2,134 +31.1% 1,372 +53.6%
1,103 4058 13,912 12,776 Apr-2025 2,337  +314% | 1387  +40.7%
811 10,305 May-2025 2,378 +22.3% 1,406 +30.1%
7.976 Jun-2025 2,192 +21.5% 1,394 +29.6%
Jul-2025 2,195 +15.5% 1,380 +23.5%
Aug-2025 1,883 -9.9% 1,241 +4.5%
Sep-2025 1,780 -3.5% 1,082 +0.4%
Oct-2025 1,762 -1.6% 1,058 -4.1%
2023 2024 2025 2023 2024 2025 2023 2024 2025 2023 2024 2025 12-Month Avg 1.902 +1 7_0% 1178 +23.6%
-6.9% +347% -1.6% +16.7% +36.0% -4.1% -27.7% +27.0% +16.1%  -225% +29.2% +24.0% ’ ’
Detached Attached Detached Attached
Historical New Listings by Month o Detached —e— Attached
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Pending Sales

A count of the properties on which offers have been accepted in a given month.

OCtOber Yeal' tO Date Year-Over-Year Year-Over-Year
Pending Sales Detached Change Attached Change
1302 Nov-2024 1,069 +19.4% 597 +11.0%
’ 1,287 19005 122947 12,953 Dec-2024 872 +7.5% 501 +4.4%
’ Jan-2025 1,072 3.4% 628 -9.5%
1,048 Feb-2025 1,183 -1.0% 678 -2.9%
Mar-2025 1,389 +1.5% 756 +0.5%
- 0, - 0,
683 690 7,025 7,212 7,024 Apr-2025 1,309 +1.2% 704 7.5%
May-2025 1,382 -5.0% 704 -9.5%
Jun-2025 1,270 -6.3% 674 -2.6%
Jul-2025 1,371 +2.7% 744 -4.9%
Aug-2025 1,362 +3.1% 740 +6.2%
Sep-2025 1,328 +9.6% 706 +4.6%
Oct-2025 1,287 -1.2% 690 +1.0%
2023 2024 2025 2023 2024 2025 2023 2024 2025 2023 2024 2025 12-Month AVg 1.241 +1 .6% 677 -1 _3%
-7.0% +242% -1.2% 0.0% +15.2% +1.0% -21.8% +59% +0.0% -20.6% +27% -26% ’
Detached Attached Detached Attached
Historical Pending Sales by Month ememm Detached o Attached
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Closed Sales

A count of the actual sales that closed in a given month.

OCtOber Yeal' tO Date Year-Over-Year Year-Over-Year
Closed Sales Detached Change Attached Change
- 0, 0,
1,320 1,321 Nov-2024 1,130 +18.8% 613 +10.5%
12.139 12,584 12,532 Dec-2024 1,143 +27.7% 642 +28.7%
1,119 Jan-2025 945 +7.8% 536 -0.2%
Feb-2025 1,029 -4.5% 611 -11.8%
Mar-2025 1,156 7.1% 673 -8.8%
= [¢) o,
685 673 6912 7070 797 Apr-2025 1,437 +7.5% 767 +4.9%
623 May-2025 1,345 -5.3% 711 -10.9%
Jun-2025 1,305 +0.2% 687 -0.1%
Jul-2025 1,327 -8.1% 702 -7.4%
Aug-2025 1,369 +0.8% 713 -10.8%
Sep-2025 1,298 +7.8% 724 +12.6%
Oct-2025 1,321 +0.1% 673 -1.8%
2023 2024 2025 2023 2024 2025 2023 2024 2025 2023 2024 2025 12-Month Avg 1.234 +2.6% 671 -0.9%
-86% +18.0% +0.1% -44% +10.0% -1.8% -20.8% +3.7% -0.4% -21.3% +23% -3.9% ’
Detached Attached Detached Attached
Historical Closed Sales by Month —e— Dotached o Attached
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SAN D | EGO ‘ | I I—S Current as of November 5, 2025. All data from the San Diego MLS. Report © 2025 ShowingTime Plus, LLC. | 6



Median Sales Price

Point at which half of the sales sold for more and half sold for less, not accounting for seller concessions, in a given month.

OCtOber Yeal' tO Date Year-Over-Year Year-Over-Year
Median Sales Price Detached Change Attached Change
Nov-2024 $1,019,500 +3.6% $670,000 +0.8%
$1,040,000 st ,050,00g1 ,055,000 Dec-2024 $1,000,000 +5.8% $660,000 +1.5%
$960,000 $1,011,500 $955,000 Jan-2025 $1,048,600 +7.5% | $661,000  +1.7%
Feb-2025 $1,066,906 +5.1% $675,000 +3.1%
Mar-2025 $1,074,250 +2.3% $677,450 +1.1%
$655,000 $678:962 660,000 $640,000 S675:000 $670,000 Apr-2025 $1,073,650 -1.5% | $672,500 -1.1%
May-2025 $1,090,000 0.0% $685,000 +0.4%
Jun-2025 $1,072,500 -1.2% $662,500 -4.3%
Jul-2025 $1,099,000 +4.7% $650,000 -7.1%
Aug-2025 $1,070,000 +1.9% $672,450 -0.6%
Sep-2025 $1,020,250 -2.8% $674,500 +3.8%
Oct-2025 $1,011,500 -2.7% $660,000 -2.8%
2023 2024 2025 2023 2024 2025 2023 2024 2025 2023 2024 2025 12-Month Avg* $-1 050.000 +1.0% $67O 000 -0.7%
+9.0% +8.3% -27% +82% +3.7% -28% +05% +9.9% +0.5% +08% +55% -0.7% ’ ’ ’
Detached Attached Detached Attached ;\':/l;:;ino?jqzsisg:,?dzo;?:;Ezszrsj:;mm November 2024 through October 2025. This is not the
Historical Median Sales Price by Month —e—Detached o Attached
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Average Sales Price

Average sales price for all closed sales, not accounting for seller concessions, in a given month.

OCtOber Yeal' tO Date Year-Over-Year Year-Over-Year
Avg. Sales Price Detached Change Attached Change
Nov-2024 $1,349,355 +1.7% $790,919 -0.1%
$1,457,811 Dec-2024 .29 .69
1,305,857 $1,397.830 $1,412,553 ec $1,310,528 +3.2% $773,231 +4.6%
$1,203,588 $1,201,.265 Jan-2025 $1,412,120 +8.8% | $804,807  +3.7%
Feb-2025 $1,405,700 +0.5% $799,752 -2.8%
Mar-2025 $1,420,580 +4.1% $819,907 +2.9%
sron54s 915,929 5506557 o040 511260 016688 Apr-2025 $1,409,191  -3.8% | $834299  +1.2%
g May-2025 $1,418,974  -0.6% $831,816 +1.0%
Jun-2025 $1,330,987 -6.5% $829,753 -1.6%
Jul-2025 $1,417,703 +1.7% $793,060 -4.4%
Aug-2025 $1,433,769 +3.2% $817,340 +3.3%
Sep-2025 $1,416,751 +2.4% $821,858 +5.5%
Oct-2025 $1,457,811  +4.4% $806,537 -1.2%
2023 2024 2025 2023 2024 2025 2023 2024 2025 2023 2024 2025 12-Month Avg* $.1 399.787 +1.1% $811 291 +0.7%
+9.0% +7.9% +44%  +101% +28% -1.2% +19% +83% +11%  +21% +6.0% +0.7% . '

Detached Attached Detached Attached ;5;25?;{:?;”;2:\2;j!ﬁir:l?z:izzg,o: November 2024 through October 2025. This is not the
Historical Average Sales Price by Month —e—Detached e Attached
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Dollar Volume of Closed Sales (in millions)

The total dollar volume for all closed sales in a given month (in millions). Does not account for seller concessions.

OCtOber Year tO Date $ Volume of Closed Year-Over-Year Year-Over-Year
Sales (in millions) Detached Change Attached Change
Nov-2024 $1,525 +21.0% $485 +10.5%
$17,587 $17,505 Dec-2024 $1,498 +31.9% $496 +34.4%
$1.921 $15,672 Jan-2025 $1,329 +17.1% $430 +3.1%
$1,843 Feb-2025 $1,445 -41% $486 -14.7%
1,046 Mar-2025 $1,637 -3.6% $549 -6.6%
’ Apr-2025 $2,024 +3.3% $637 +5.8%
May-2025 $1,906 -6.1% $589 -10.4%
Jun-2025 $1,733 -6.5% $566 -2.4%
$5200 95736  $5.497 Jul-2025 $1,815 -9.8% $535 -14.9%
$495 $559 $540 o .
Aug-2025 $1,956 +3.7% $575 -9.0%
Sep-2025 $1,830 +9.8% $588 +17.4%
Oct-2025 $1,921 +4.2% $540 -3.4%
2023 2024 2025 2023 2024 2025 2023 2024 2025 2023 2024 2025 12-Month Avg $1 77-| 8 +3.2% $54O -1.0%
-04% +27.5% +4.2% +5.3% +129% -3.4% -19.3% +122% +0.0% -19.6% +8.4% -4.2%
Detached Attached Detached Attached
Historical Dollar Volume of Closed Sales (in millions) by Month o Detached e Attached
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Percent of Original List Price Received

Percentage found when dividing a property’s sales price by its original list price, then taking the average for all properties sold
in a given month, not accounting for seller concessions.

OCtOber Yeal' tO Date Pct. of Orig. Price Year-Over-Year Year-Over-Year
Received Detached Change Attached Change
Nov-2024 97.9% -0.5% 97.8% -1.1%
Dec-2024 97.2% -1.2% 97.4% -1.3%
98.8% 97.9% 97.2% 99-5% 97.6% 96.6%  99-5% 99.4% o7.8% 100.1% 99.0% 97.6% Jan-2025 97.4% 1.0% | 97.9% -0.5%
Feb-2025 98.7% -1.4% 98.5% -0.7%
Mar-2025 98.7% -2.0% 98.4% -1.6%
Apr-2025 98.8% -2.0% 98.5% -1.6%
May-2025 98.7% -1.8% 97.9% -2.1%
Jun-2025 98.0% -1.6% 97.2% -2.0%
Jul-2025 97.4% -1.6% 97.4% -1.4%
Aug-2025 96.6% -2.1% 96.9% -1.1%
Sep-2025 97.1% -0.8% 97.1% -1.0%
Oct-2025 97.2% -0.7% 96.6% -1.0%
2023 2024 2025 2023 2024 2025 2023 2024 2025 2023 2024 2025 12-Month Avg* 97.8% -1.5% 97.6% -1.3%
+31% -0.9% -0.7% +2.4% -1.9% -1.0% -25% -01% -1.6% -27% -11% -1.4%
Detached Attached Detached Attached i*SPncc; ?r:;)an\?ér:g:e{f;c:;:zﬁ/ﬁ:;lIﬁzz)rzgr;isz\j:m November 2024 through October 2025. This
Historical Percent of Original List Price Received by Month —e—Detached —e— Attached
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Days on Market Until Sale

Average number of days between when a property is listed and when an offer is accepted in a given month.

OCtOber Yeal' tO Date Year-Over-Year Year-Over-Year
Days on Market Detached Change Attached Change
Nov-2024 36 +24.1% 37 +37.0%
45 Dec-2024 40 +29.0% 41 +32.3%
41 40 37 Jan-2025 44 +18.9% 47 +42.4%
Feb-2025 37 +19.4% 41 +32.3%
34 31 30
29 Mar-2025 34 +13.3% 40 +33.3%
o4 Apr-2025 32 +23.1% 33 +17.9%
May-2025 30 +11.1% 38 +40.7%
Jun-2025 33 +22.2% 38 +31.0%
Jul-2025 36 +28.6% 42 +40.0%
Aug-2025 39 +39.3% 43 +26.5%
Sep-2025 41 +20.6% 42 +16.7%
Oct-2025 41 +20.6% 45 +12.5%
2023 2024 2025 2023 2024 2025 2023 2024 2025 2023 2024 2025 12-Month Avg* 37 +23.4% 40 +29.9%
-9.4% +17.2% +20.6% -22.6% +66.7% +12.5% +40.9% -3.2% +23.3% +35.0% +14.8% +32.3%
Detached Attached Detached Attached ;\[I)ezt\‘e/lsg:r;fl\il::zitdfiSi:jil;pfrigﬁfeﬂsieasbzij: November 2024 through October 2025. This is not the
Historical Days on Market Until Sale by Month —e—Detached e Attached
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Housing Affordability Index

This index measures housing affordability for the region. For example, an index of 120 means the median household income is 120% of what is
necessary to qualify for the median-priced home under prevailing interest rates. A higher number means greater affordability.

OCtOber Yeal' tO Date Year-Over-Year Year-Over-Year
Affordability Index Detached Change Attached Change
Nov-2024 39 0.0% 60 +3.4%
61 %4 6 63 Dec-2024 40 -7.0% 61 -3.2%
57 58 Jan-2025 38 -9.5% 60 -3.2%
Feb-2025 38 -2.6% 60 -1.6%
42 Mar-2025 38 0.0% 60 0.0%
40 39 39 40
Apr-2025 37 +2.8% 60 +5.3%
May-2025 37 +2.8% 58 0.0%
Jun-2025 38 +2.7% 61 +5.2%
Jul-2025 37 -2.6% 62 +6.9%
Aug-2025 38 -5.0% 61 -1.6%
Sep-2025 41 0.0% 62 -6.1%
Oct-2025 42 +5.0% 64 +4.9%
2023 2024 2025 2023 2024 2025 2023 2024 2025 2023 2024 2025 12-Month Avg 39 11 % 61 +0.8%
-13.3% +26% +50% -12.3% +7.0% +4.9% -49%  0.0% +26% -6.5% +52% +3.3%
Detached Attached Detached Attached
Historical Housing Affordability Index by Month e Detached e Attached
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Inventory of Homes for Sale

The number of properties available for sale in active status at the end of a given month.

OCtOber Year-Over-Year Year-Over-Year
Homes for Sale Detached Change Attached Change
Nov-2024 2,837 +59.3% 1,850 +79.4%
3,130 3,083 Dec-2024 2,293 +57.3% 1,540 +69.0%
Jan-2025 2,715 +66.6% 1,846 +84.4%
Feb-2025 2,926 +77.1% 2,036 +95.6%
2034 2’238 Mar-2025 3,179 +84.3% 2,280 +120.1%
’ Apr-2025 3,633 +81.0% 2,507 +118.0%
May-2025 3,961 +75.0% 2,658 +103.5%
1.024 Jun-2025 4,123 +64.9% 2,791 +77.7%
’ Jul-2025 4,087 +45.4% 2,807 +61.0%
Aug-2025 3,795 +19.2% 2,690 +34.6%
Sep-2025 3,410 +5.1% 2,481 +21.9%
Oct-2025 3,083 -1.5% 2,238 +10.0%
2023 2024 2025 2023 2024 2025 12-Month Avg 3,337 +46.2% 2,310 +64.5%
-22.0% +75.2% -1.5% -21% + 98.6% +10.0%
Detached Attached
Historical Inventory of Homes for Sale by Month e Detached o Attached
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Months Supply of Inventory

The inventory of homes for sale at the end of a given month, divided by the average monthly pending sales from the last 12 months.

October Year-Over-Year Year-Over-Year
Months Supply Detached Change Attached Change
Nov-2024 2.3 +53.3% 2.7 +80.0%
Dec-2024 1.8 +38.5% 2.2 +57.1%
Jan-2025 2.2 +57.1% 2.7 +80.0%
2.6 2.5 Feb-2025 2.4 +71.4% 3.0 +100.0%
Mar-2025 2.6 +73.3% 3.3 +120.0%
Apr-2025 2.9 +70.6% 3.7 +117.6%
1.5 May-2025 3.2 +68.4% 3.9 +105.3%
Jun-2025 3.4 +61.9% 4.1 +78.3%
Jul-2025 33 +37.5% 4.2 +61.5%
Aug-2025 3.1 +14.8% 4.0 +33.3%
Sep-2025 2.7 0.0% 3.7 +23.3%
Oct-2025 2.5 -3.8% 3.3 +10.0%
Detached Attached ;\l:/l;:ér;sofzfg:z;)vrijﬂap:;?gpi;tfzglsvn; November 2024 through October 2025. This is not the
Historical Months Supply of Inventory by Month e Detached e Attached
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Total Market Overview

Key metrics by report month and for year-to-date (YTD) starting from the first of the year.

Key Metrics

Historical Sparkbars

10-2024 10-2025 v

YTD 2024 YTD2025 oo

New Listings
Pending Sales
Closed Sales
Median Sales Price

Average Sales Price

$ Volume of Closed Sales
(in millions)

Pct. of Orig. Price Received
Days on Market
Affordability Index

Homes for Sale

Months Supply

SAN DIEGO|MLS

10-2023 10-2024 10-2025
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10-2023 4-2024 10-2024 4-2025 10-2025

10-2023 4-2024 10-2024 4-2025 10-2025

10-2023 4-2024 10-2024 4-2025 10-2025
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10-2023 2-2024 6-2024 10 2024 2- 2025 6-2025 10 2025

10-2023 4- 2024 10 2024 4-2025 10 2025

10-2023 2- 2024 6- 2024 10 2024 2- 2025 6- 2025 10-2025

2,893 2,820 -2.5%
1,985 1,977 -0.4%
2,005 1,994 -0.5%
$895,000 $889,000 -0.7%

$1,197,727 $1,238,317 + 3.4%

$2,401 $2,462 +2.5%
97.8% 97.0% -0.8%
36 43 +19.4%
46 48 +4.3%
5,164 5,321 +3.0%
2.7 2.8 +3.7%

27,977 33,296 + 19.0%
20,159 19,977 -0.9%
19,654 19,329 -1.7%

$900,000 $900,000 0.0%

$1,186,806 $1,203,517 + 1.4%

$23,323  $23,092 -1.0%

99.2% 97.8% -1.4%
30 38 +26.7%
46 47 +2.2%
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