DEER CREEK FARM ANNUAL FINANCIAL REPORT:   2015-2016

DEER CREEK FARM HOMEOWNER ASSOCIATION

 DEER CREEK FARM ANNUAL FINANCIAL REPORT
The Deer Creek Farm HOA Financial Report for 2015-2016 is presented as follows:

BANK REPORT

As of the Annual Meeting date, the balance in the checking account is $972.01.
INCOME/ EXPENSE REPORT

We began the year with a balance in the checking account of $973.

Total Income received for the year (including late fees and interest) was $2,111.

Total Expenses for the year were $2,257. The overage of $145 was covered by the surplus balance in the checking account. Increased expenses were seen in areas such as legal fees, postage and printing, and repairs to the entrance sign.

2016 ANNUAL ASSESSMENT

The Board is proposing $75 as the Annual Assessment for 2016. This is based on the fact that we had both some unanticipated and also slightly increased expenses this past year. We will not be proposing any additional social events other than the Annual Cleanup/Dumpster Day in the Fall. It is also not anticipated that there will be any repairs that the HOA will need to address this year (such as the entrance sign repaired this past year).  This increase will cover administrative expenses, will allow us to reimburse a Board member for HOA expenses paid out of pocket, and will allow us to maintain about a $900 reserve balance to handle for any unexpected issues that may arise. Upon approving of the Assessment at the 2016 Annual Meeting, the Assessment will become due on April 12, 2016. Members are urged to submit payments as soon as possible to enable timely funding of the insurance premium in order for us to take advantage of approximately a 10% discount. Officially, members will have 30 days to pay their Assessment.
BUDGET COMPARISON REPORT

The attached report shows the proposed budget items for 2016 compared with the actual expenses for the past year. It is an analysis of our anticipated expenses for the upcoming year. 
EXPENSES:




2015-2016 

2016-2017







ACTUAL

PROPOSED
· Annual Meeting Expenses

$595


$ 325
· Annual Cleanup/Dumpster Day

$436


$ 450
· Website Expenses



      0


$ 348*
· Annual Corp. Registration Expenses
$  10


$  10

· Legal Expenses



$435


$ 350
· Office Supplies (printing, ink, etc)
$ 135


$ 150
EXPENSES:



2015-2016 

2016-2017







ACTUAL

PROPOSED
· Postage for mailings

$116


$ 150
· Insurance Premium

$976


$ 980
· Bank fees



$  24


$   24
· Repairs



$  94


$     0
TOTAL EXPENSES 2015-2016
$2821
TOTAL BUDGET PROPOSED FOR 2016-2017:


$ 2787
*The $348 for HOA Website will allow for full reimbursement to a Board member for the 3 year subscription cost. 
~ Rosemary Woodford

Treasurer

April 12, 2016
