DEER CREEK FARM ANNUAL FINANCIAL REPORT:   2016-2017

DEER CREEK FARM HOMEOWNER ASSOCIATION

 DEER CREEK FARM ANNUAL FINANCIAL REPORT
The Deer Creek Farm HOA Financial Report for the year 2016-2017 is presented as follows:

BANK REPORT

As of the Annual Meeting date, the balance in the checking account as of 3/23/17 is $2,561.76.  
INCOME/ EXPENSE REPORT

We began the year with a balance in the checking account of $972.01.

Total Income received for the year (including dues, late fees, interest, and HOA status request fees) was $3,944.
Total Expenses for the year were $2,268. Expenses are detailed in the proposed attached budget.  
2017  ANNUAL ASSESSMENT

The Board is proposing $62 as the Annual Assessment for 2017. The decrease from last year is based on the fact that while we had both some unanticipated legal expenses, we still ended the year with a small increase.  As with last year, we are not be proposing any additional social events other than the Annual Cleanup/Dumpster Day in the Fall. Upon approving of the Assessment at the 2017 Annual Meeting, the Assessment (member dues) will be due on April 10, 2017. Members are urged to submit payments as soon as possible to enable timely funding of the insurance premium in order for us to take advantage of approximately a 10% discount. Officially, members will have 30 days to pay their Assessment.
2017-2018 BUDGET  REPORT

The attached report shows the proposed budget items for 2017-18 compared to actual expenses for the 2016-2017 year. It is an analysis of our anticipated expenses for the upcoming year. 
· Annual Meeting (room rental, food, printing, postage)
$280
· HOA Liability Insurance




$980

· Delinquencies (mailings)




$ 75

· Legal fees (attorney, filing fees)



$600

· Dumpster day (bin rental)




$300

· Bank fees






$144

· Social activities (food, beverages)



$ 75

· HOA entrance sign repairs




$ 50

· Sec of State regisrration




$ 10
2017-2018  TOTAL estimated 
        $2,514
~ Rosemary Woodford

(Outgoing) Treasurer

April 10, 2017
