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3URXG�*UDQW�5HFLSLHQW 
:H�DUH�WKULOOHG�WR�EH�D�UHFLSLHQW�RI�WKH�ILUVW�
%XLOGLQJ�DQ�,QFOXVLYH�(FRQRP\�*UDQWV�
DZDUGHG�E\�WKH�%ODFN�3KLODQWKURS\�,QLWLDWLYH�
�%3,��RI�:LQVWRQ-6DOHP��7KH�'R�6FKRRO�LV�
RQH�RI����UHFLSLHQWV�RI�WKLV�QHZ�SURJUDP� 

7R�UHDG�WKH�HQWLUH�SUHVV�UHOHDVH��KWWSV���
ZZZ�ESLZV�RUJ�ODWHVW-QHZV�ESL-DQQRXQFHV-
ILUVW-EXLOGLQJ-DQ-LQFOXVLYH-HFRQRP\-JUDQW-
UHFLSLHQWV-LQ-D-UHFRUG-JUDQWPDNLQJ-\HDU� 

7KH�%ODFN�3KLODQWKURS\�,QLWLDWLYH��%3,��LV�D�
�����%ODFN-OHG�LQLWLDWLYH�RI�7KH�:LQVWRQ-
6DOHP�)RXQGDWLRQ�ODXQFKHG�LQ������WKDW�
H[SOLFLWO\��QRW�H[FOXVLYHO\��IRFXVHV�LWV�
JUDQWPDNLQJ�DQG�SURJUDPPLQJ�RQ�QHHGV�
LGHQWLILHG�LQ�WKH�ORFDO�%ODFN�FRPPXQLW\��2YHU�
WKH�SDVW���࣯\HDUV��%3,�KDV�SURYLGHG�RYHU�
�������� LQ�SURJUDP�JUDQWV� 

)RU�PRUH�LQIRUPDWLRQ�RQ�7KH�:LQVWRQ-6DOHP�
)RXQGDWLRQ�DQG�WKH�%ODFN�3KLODQWKURS\�
,QLWLDWLYH� YLVLW࣯ESLZV�RUJ�࣯  

³,�KDYH�OHDUQHG�WR�EH�PRUH�

DFFRXQWDEOH��FRQILGHQW��

FRPPXQLFDWLRQ�VNLOOV�DQG�

PRUH��,�DOVR�OHDUQHG�DERXW�

WKH�W\SH�RI�PDWHULDOV�

QHHGHG�WR�EXLOG�D�KRXVH�´ 

 

³,W�PDNHV�PH�IHHO�OLNH�,�FDQ�

DQG�GLG�DFFRPSOLVK�VRPH�

OLIH�JRDOV�´ 

 

³,�ZLOO�VHOI-PRWLYDWH�RWKHUV�

DQG�VKRZ�WKHP�ZKDW�,�KDYH�

OHDUQHG�DV�D�'R�6FKRRO�

VWXGHQW�´ 

 

³,¶P�NQRFNLQJ�GRZQ�

DQ\WKLQJ�WKDW�VWDQGV�LQ�P\�

ZD\�LQ�OLIH��GHPROLWLRQ���,�

ZLOO�EH�DEOH�WR�OHDG�EHWWHU�

DQG�RU�KHOS�WKRVH�LQ�QHHG�´ 

-DQXDU\����� 

,Q�WKLV�LVVXH� 

·�*DLQLQJ�0RPHQWXP 

·�3URXG�*UDQW�5HFLSLHQW 

·�0HVVDJH�IURP�WKH�(' 

·�$�/RRN�%DFN��$�6WHS�
$KHDG 

·�'RQRU�'LVSOD\ 

·�7'6�%RDUG 

7KH�'2�6&+22/�4XDUWHUO\�1HZVOHWWHU  ������ 6HFRQG�(GLWLRQ��9RO��� 

*DLQLQJ�0RPHQWXP 
+DSS\�QHZ�\HDU�������ZDV�D�JUHDW�\HDU��$QG�WKH�
ERDUG�DQG�VWDII�DUH�ORRNLQJ�IRUZDUG�LQ�DQWLFLSDWLRQ�
DQG�H[SHFWDWLRQ�WR�ZKDW������PD\�EULQJ��:H�DUH�
SXUSRVHIXOO\�FRQVLGHULQJ�DQG�VHHNLQJ�GLUHFWLRQ�
DQG�VHWWLQJ�JRDOV�WR�PRUH�VWUDWHJLFDOO\�UHDFK�WKH�
GHVLUHG�RXWFRPHV�IRU�WKH�\HDU�DKHDG��:H¶UH�
WKDQNIXO�IRU�\RXU�VXSSRUW�LQ������DQG�KRSH�\RX¶UH�
RQERDUG�DV�ZH�FRQWLQXH�IRUZDUG��:LVKLQJ�JRRG�
KHDOWK�DQG�SURVSHULW\�WR�\RX�DQG�\RXUV� 

:HEVLWH��ZZZ�WKHGR-VFKRRO�RUJ      3KRQH�1XPEHU�����-���-���� 
(PDLO��LQIR#WKHGR-VFKRRO�RUJ 

0HVVDJH�IURP�WKH�([HFXWLYH�'LUHFWRU 
'HDU�IULHQGV� 
7KDQN�\RX�IRU�DQ�LQFUHGLEOH�\HDU�RI�DPD]LQJ�DFFRPSOLVKPHQW�IRU WKHGR-
VFKRRO�RUJ��:H�KDYH�VXUSDVVHG�HYHU\�LQLWLDO�JRDO�WKDW�ZH�VHW�RXW�WR�DFKLHYH��
:H
YH�VWD\HG�WUXH�WR�PLVVLRQ�DQG�PRGHO��:H�KDYH�UHFRJQL]HG�DQG�
FRQIURQWHG�RXU�ZHDNQHVVHV��DQG�H[SDQGHG�RQ�RXU�VWUHQJWKV��:H�OLVWHQHG�WR�
RXU�SDUWQHUV�DQG�FHPHQWHG�FROODERUDWLYH�UHODWLRQVKLSV��:H
YH�ZULWWHQ�RXU�RZQ�
JUDQWV��:H
YH�FUHDWHG�D�WUDLQLQJ�SDWKZD\�IRU�RXU�FRKRUW�XVLQJ�H[LVWLQJ�
UHVRXUFHV�WKDW�VXSSRUW�HPSLULFDO�GDWD�WR�WKH�HIIHFWLYHQHVV�RI�RXU�GHVLJQ��:H�
DUH�LQFXOFDWLQJ�D�FXOWXUH��2XU�IRXQGDWLRQ�LV�VROLG�DQG�RXU�IXWXUH�DSSHDUV�WR�EH�
LOOXPLQDWHG�ZLWK�WKH�SURPLVH�RI�ZRUNIRUFH�GHYHORSPHQW�FKDQJH�IRU�
XQGHUVHUYHG�FRPPXQLWLHV�KHUH�DQG�HOVHZKHUH�  

 $OO�WKDW�LV�VHHQ�DQG�PXFK�WKDW�LV�QRW��LV�WKH�SURGXFW�RI�WKLV�LQFUHGLEOH�%RDUG�RI�
'LUHFWRUV�RI�'RHUV��,�WKDQN�HDFK�RI�\RX�LQGLYLGXDOO\�DQG�,�VDOXWH�WKH�FRPELQHG��
FROODERUDWLYH�VXFFHVV�WKDW�LV�WKH�YLOODJH��EHWWHU�NQRZQ�DV�7KH�'R�6FKRRO��  

%XFNOH�XS��/HW
V�JR�KDUG�DQG�LQVXUH�WKDW�RXU�ILUVW�JUDGXDWLQJ�FRKRUW�ZLOO�EH�WKH�
EHJLQQLQJ�RI�D�OHJDF\�WKDW�ZH�DOO�SURXGO\�VKDUH�LQ� 

9HU\�%HVW�5HJDUGV� 

-HUU\�:��$QGHUVRQ 
)RXQGHU�([HF�'LU 



$�/RRN�%DFN��$�6WHS�$KHDG 
7KH�KLVWRU\�RI�WKH�ILUVW�OHDUQLQJ�ODE 

7KLV�FRQYHQWLRQDO�VW\OH���-VWRU\����%'50����%$�KRXVH�ZDV�RULJLQDOO\�EXLOW�LQ�
������7ZR�DGGLWLRQV�ZHUH�FRPSOHWHG�LQ�������$QG�WKH�SURSHUW\�KDV�EHHQ�YDFDQW�
DQG�ERDUGHG�LQ�UHFHQW�\HDUV� 

7KH�'R�6FKRRO�LV�ORRNLQJ�IRUZDUG�WR�FRPSOHWLQJ�WKH�UHQRYDWLRQ�RI�WKH�SURSHUW\�
DQG�LGHQWLI\LQJ�WKH�QHZ�RZQHUV��7KLV�PDMRU�WUDQVIRUPDWLRQ��LQVLGH�DQG�RXW��
VKRXOG�SURYLGH�D�SODFH�IRU�JURZWK��SHDFH��VHFXULW\�IRU�D�FRXSOH��RU�YHWHUDQ��DQ\�
VLQJOH�SHUVRQ�RU�VPDOO�IDPLO\��:H¶UH�VXUH�WKLV�IULHQGO\�FRPPXQLW\�ZRXOG�ZHOFRPH�
WKHP� 

,Q�1RYHPEHU��WKH�GHPROLWLRQ�EHJDQ��7KH��-SHUVRQ�&DQ�'R�&UHZ�ZRUNHG�VWHDG\�
DQG�VWURQJ�WR�WDNH�WKH�FHLOLQJ�DQG�ZDOOV�GRZQ��7KH�URRI�ZLOO�FRPH�GRZQ�DQG�
IORRUV�ZLOO�HYHQWXDOO\�FRPH�XS��DOVR��)UDPLQJ�ZLOO�EH�WKH�QH[W�VWHS��DORQJ�ZLWK�WKH�
ZRUN�WKH�OLFHQVHG�WUDGHV�ZLOO�EULQJ��SOXPELQJ��HOHFWULFDO�DQG�+9$&��0DQ\�WKDQNV�
WR�6XWWRQ�%URWKHUV��-RKQVRQ¶V�0RGHUQ�(OHFWULFDO�DQG�6XSHULRU�0HFKDQLFDO��/RWV�
DQG�ORWV�RI�OHDUQLQJ�RSSRUWXQLWLHV�ULJKW�LQ�RXU�YHU\�RZQ�OHDUQLQJ�ODE��6WD\�WXQHG�
IRU�WKH�WUDQVIRUPDWLRQ� 

7KH�ZRUN�&2//$%25$7,216�FRQWLQXH�DQG�RWKHUV�DUH�EHLQJ�GLVFXVVHG�� 

+HOSLQJ�KDQGV��3D\LQJ�LW�IRUZDUG��%XLOGLQJ�NQRZOHGJH��VNLOOV�DQG�UHODWLRQVKLSV��
6WUHQJWKHQLQJ�IDPLOLHV�DQG�FRPPXQLWLHV��7KH�'R�6FKRRO��7UDQVIRUPLQJ�OLYHV��
KRPHV��DQG�FRPPXQLWLHV� 

 :HEVLWH��ZZZ�WKHGR-VFKRRO�RUJ      3KRQH�1XPEHU�����-���-���� 

(PDLO��LQIR#WKHGR-VFKRRO�RUJ 

7'6�%RDUG 
:H�DUH�JUDWHIXO�IRU�WKH�OHDGHUVKLS�
RI�RXU�%RDUG���3LFWXUHG�EDFN�URZ��
%LOO�%DOO��-HUU\�$QGHUVRQ�DQG�
&OHPHQW�/LWWOH��6HDWHG��:LOOLHWWH�
0RRUH�DQG�-RKQ�/HQKDP��,QVHW�
SKRWR��-LP�:ROIVWRQ��7R�OHDUQ�
PRUH�DERXW�RXU�ERDUG��YLVLW��
ZZZ�WKHGR-VFKRRO�RUJ�ERDUG-RI-
GLUHFWRUV� 

'RQRU�'LVSOD\ 
:H�DUH�VR�KRQRUHG�DQG�KXPEOHG�
WR�EH�WKH�UHFLSLHQW�RI�JHQHURXV��
GRQDWLRQV�IURP�WKH�IROORZLQJ��
FRPSDQLHV� 

· &ROOHJH1(7��,QF� 

· )UDQN�/��%OXP 

· 5HPHG\�&RQVXOWLQJA 
 

1RWH��:H�DUH�MXVW�DV�WKDQNIXO�IRU�WKH�
GRQDWLRQV�
ZH�KDYH�
UHFHLYHG�
IURP�LQGL�
YLGXDOV�
DQG���
IDPLOLHV��
7+$1.�
<28� 

/HDUQLQJ�/DE�SLFWRULDO��$W�SRVVHVVLRQ��GXULQJ�
DQG�DIWHU�WKH�LQLWLDO�GHPROLWLRQ�SKDVH� 

A%RDUG��	�&UHZ�UHFHLYLQJ�FKHFN�IURP�*LQJHU�6DOW��3LHGPRQW�
)HGHUDO�RQ�EHKDOI�RI�5HPHG\�&RQVXOWLQJ� 


