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HONORARY BRAND AMBASSADOR FOUNDER CHAIRMAN

v

Dr. Dnyaneshwar Mulay Shri. M. L. Chougule
Ex. Ambassador & Secretary Ex. Senate Member (2010-2022) Inauguration Ceremony of Branch Karad at the auspicious

Ministry of Foreign Affairs, New Delhi Shivaji University, Kolhapur hands of Hon. Dr. Dn yanes hwar Mula y & the

Pro-Vice-Chancellor of Shivaji University, Prof. (Dr.) P. S. Patil,
Prin. Dr. Mohan Rajmane, Dr. Ashok Gujar on 08.05.2024.

The Branch Manager, Branch Facility Center Mr. Ashok The Branch Chairman, Branch Kudal Mr. Ashok Yejare, was
Sulkude was felicitated by Vice-Chairman Prof. V. K. Maydeo felicitated by Founder Chairman Mr. M. L. Chougule for
for receiving the first position in the Urban Division receiving the first position in the Rural Division
on 25.06.2023. on 25.06.2023.

P %

Retired teachers being felicitated by Mr. Ravalnath Shende and Mr. Babasaheb Ajari, Mr. M. L. Chougule,
Karad Branch Chairman Prof. Dr. Deepak Patil-Dange in Karad Branch on 25.05.2024.
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Dr. Meera Chadha-Borwankar expressed her views & Smt. Shantabai Yadav was honored with financial assistance
guidance during a program organized for women at by Sou.Meena Ringne on 27.09.2023.
Gadhinglajon 29.07.2023.

Principal Dr. S. R, Patil being felicitated by Mr. M. L. Chougule for Mr. M. L. Chougule being felicitated by Central Minister Mr. Purushottam

receiving Distinguished Principal Award on 27.11.2023. Rupala and Former Justice Mr. Madan Luku_rji for best contributiu_n in social
work in the function organized in 3" Convention of "Changulpanachi Chalaval”
held at New Delhion 15.12.2023.

_{_.'Tr’-‘"’“jr.‘";. 'I

Mr. M. L. Chougule being felicitated by Former Cooperative Prof. Dilip Bhalerao member Ajara Branch being felicitated by
Commissioner Mr. Madhukarrao Choudhary, for winning Ajara Tehsildar Mr. Sameer Mane on his 75" Birth
“"Banko Blue Ribbon 2023 Award” on 13.02.2024. Anniversary on 25.07.2023.

Mr. Ashok Dalvi, member Chandgad Branch being felicitated Mr. Pandurang Noukudkar, Member Nesari Branch being felicitated

by Chandgad Tehsildar, Mr. Rajesh Chavanon 11.08.2023. by Prin. Dr. S. B. Bhambar on his 75" Birth Anniversary
on 12.08.2023.



Dr. Rupa Shaha member Kolhapur Branch being felicitated
by Former Vice-chancellor, Shivaji University, Kolhapur
Prof. (Dr.) Manikrao Salunkhe on 14.07.2023.

[ Shree Ravalnath | # el

Prof. Dr. Babayya Hiremath Member Belagavi Branch being
felicitated by Mr, M. L. Chougule on 26.02.2024.

Prin. Dr. Surat Manjare was present on the occasion of
9" Anniversary of Jaysingpur Branch on 26.04.2024.

Police Sub-Inspector Umadevi expressed her views in
(Women) "Haladi-Kunku Ceremony” at Nipani Branch on
13.09.2023.

Pediatrician Dr. Jaysingrao Ravrane shared his thought in
the program at Kudal Branch on 15.09.2023.

Dr. Rajendra Hiremath member Pune Branch being felicitated
by Mr. M. L. Chougule on 22.07.2023.

Prof. (Dr.) D. T. Shirke, Vice-Chancellor, Shivaji University,
Kolhapur guiding the seminar conducted jointly by Ravalnath
Housing Finance Society & Garaware Kanya Mahavidyalay at

Sanglion 08.01.2024
e ;

MoU signed between Shree Ravalanath and Smt.Champaben
Shah College, Sangli on 19.03.2024
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Head Office. : Doctors’ Colony, Gadhinglaj, Dist. Kolhapur

Pin-416502. (Maharashtra) Ph.:(02327)222425,222242,9075026601
Area of Operation : Entire State of Maharashtra, Karnataka & Delhi

Website : www.ravalnathhousingfin.com
E-mail : ravalnath.hogadhinglaj@gmail.com

Branch: Ajara, Gadhinglaj, Chandgad, Nesari, Kolhapur, Jaysingpur, Belagavi,

Nipani, Kudal, Sangli, Pune & Karad

BOARD OF DIRECTORS (2021-25)

Director Name Designation Mobile No.
Shri. Mallappa Lagamana Chougule Founder Chairman 9527670691
Prof. Vasudeo Krishnaji Maydeo Vice-Chairman 9421112053
Prin. Dr. Ramchandra Shankarrao Nilpankar Director 9922770785
Prof. Dr. Kiran Ganapati Potdar Director 9420131699
Prof. Vijaykumar Bandappa Ghugare Director 9403597707
Shri. Sushant Mangesh Karoshe Director 9890485165
Prof. Vijay Appaso Arabole Director 9096377654
Dr. Sanjay Siddappa Chougule Director 8806486255
Prof. Dr. Dattatray Mallu Patil Director 9421289627
Shri. Mahesh Sadanand Majati Director 8485840111
Sou. Meena Basavraj Ringane Director 9975039160
Smt. Uma Subhash Torgalli Director 9637860096
Prof. Dr. Manohar Dattu Pujari Director 9325354109
Prin. Shankar Ningonda Desai Expert Director 9420131632
Sou. Rekha Shankarrao Potdar Expert Director 9404990308

Ravalnath Society that gives equal honour to its depositors and borrowers alike.
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SHREE RAVALNATH CO-OP. HOUSING FINANCE SOCIETY LTD., AJARA (MULTI-STATE)

Head Office. : Doctors’ Colony, Gadhinglaj, Tal. Gadhinglaj . Dist. Kolhapur Pin-416502. (Maharashtra) Ph. : (02327) 222425, 222242
th . .
28" Annual General Meeting Notice

(Only for Members)

All the members of Shree Ravalnath Co-op. Housing Finance Society Ltd., Ajara (Multi-State) Head Office,
Doctors’ colony, Gadhinglaj, Dist-Kolhapur are hereby informed that the 28" Annual General Meeting of the Society
will be held on Sunday, 07" July 2024 at 2.00 p.m. in Shree Ganesh Sanskritik Bhavan, Gandhinagar,
Gadhinglaj, Dist- Kolhapur, to consider the following item. The members are requested to attend meeting in time.

AGENDA

1) To read and confirm the minutes of the previous General Meeting.

2) To read and confirm the Annual Report, Balance Sheet and Profit & Loss Account for the year 2023-24 of the Society.

3) To approve the appropriation of Net profit for the year 2023-24.

4) To sanction the budget for the year 2024-25 and to approve the expenditures exceeding the budget for the year 2023-24.

5) To accept Statutory Auditor’s Report for the year 2023-24.

6) To read and approve Statutory Audit Compliance Report for the year 2023-24.

7) To appoint Statutory Auditor for the financial year 2024-25 and to fix his remuneration.

8) To read out the details of loans & advances given to the members of Board of Directors & their relatives for the year
ended 31" March 2024.

9) To consider the expansion of area of operation of the Society in the state of Goa .

10) To consider amendments to Bye-Laws.

11) To give approval to the amount waived in overdue loan account.

12) Any other matter with the permission of the chair By the order of Board of Directors
Place - Gadhinglaj . Yours,
Date -20/06 /2024 Shri. D. K. Maydeo  Shri. M. L. Chougule
Chief Executive Officer Founder Chairman
¢ Note ¢

1)  Ifwithin half an hour after the time fixed for the meeting the quorum is not present, the meeting shall stand adjourned. This
adjourned meeting shall be held after half an hour at the same place and on the same items. The adjourned meeting does
not require any separate notice or quorum.

2) The members who wish to ask question/s regarding the financial matter in the meeting, should send their question/s in
writing to the office up to 1st July 2024.

3) The Balance Sheet, Profit & Loss account and amendments to the bye-laws will be displayed on Society’s website
www.ravalnathhousingfin.com and on the notice boards of all branches of Society on 21" June 2024.

4)  The Annual Report will be displayed on Society’s website www.ravalnathhousingfin.com and notice boards of all branches
ofthe Society on 21" June 2024.

5) The members whose son/daughter has obtained more than 90% marks at SSC, more than 75% marks at HSC, passed (MS/
MD/ CA/CS/MBBS/ ME/BE/ BAMS/BHMS/ ICW/ LLB/LLM/B. Tech.) exams should submit application in the proforma along
with the attested copy of the mark listimmediately to be consider for felicitation. (The format of the application is available
atallbranches.)

- SPECIAL NOTE FOR THE MEMBERS -

1) The members who have completed age of 75 years will be fecilitated by the Society.(if not felicitated earlier) The respective
members are requested to contact our nearest branch.

2) The members who are Govt / Semi-Govt. Employees/Teachers/Professors and who have retired/ are going to retire from
before 01" July 2024 service between the period of July 2023 to June 2024 are requested to inform the Society in writing
about their retirement to be considered for felicitation. (If not felicitated earlier)

3) Changesinaddress may please be communicated to the Society immediately.

4)  For non-receipt of Share cerfiticate, members are requested to collect the same from the branch at which the share
application is submitted.

5) Dividend amount will be directly credited to the saving account of the member after Annual General Meeting.

6) The cerfiticate of attendance of the Annual General Meeting will be signed by the officers of the Society at the place of
Meeting.

Note: The felicitation of prize winning students, retired members who completed age 75 years will be done before or after the
Annual General Meeting in their respective branches as per convenience of the branches.
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BRANCH-WISE ADVISORY COMMITTEE

BRANCH NIPANI BRANCH KUDAL
Shri. Virgouda R. Patil (8762277318) Br. Chairman |Shri. Ashok L. Yejare (9423819167) Br. Chairman
Prin. Dr.P. M. Herekar (8310852424) Member |Prof. Manohar V. Gurabe (9423818567) Member
Shri. Prashant D. Ramankatti (9008491206) Member |Prof. Dr. S.T. Awate (9421238771) Member
Prof. Dr. Shivaji M. Hodage (8888758171) Member |Prof. Ajay N. Chavan (9423819133) Member
Prin. Dr. M. B. Kothale (9449200570) Member |Shri. Rajendra G. Kesarkar (9422435688) Member
Prof. Dr. Pravinsinh B. Shiledar(9421604800) Member |Shri.Sagar G.Teli(C.A.)(9763535333) Member
Sou. VidyavatiR. Janawade (9481738381) Member |Sou. RupaliC. Shirsat (9422435237) Member
Sou. RashmiR.Vhadadi(7619244751) Member |Sou. Sanika S. Madane (9405245369) Member
BRANCH SANGLI BRANCH PUNE
Prin.Dr. Bhaskar V. Tamhankar (9822620644) Br.Chairman | Mr. Suhas M. Nadgouda (9923806363) Br. Chairman
Prin.Dr. Rai _Kulkarni (9422041427 M Mr. Shirish S. Apate (9422000709) Member
P”r} Sr .aJeSdTrE.G | “92;"2'6% . 450 ) MemEer Prof. Dr. Yashawant S. Patil (9423201894) Member
rof. Sanjay D. Thigale ( ) ember | 55, Rina P. Jugale (9860629460) Member
Er.Ramesh A. Charate (9422616067) Member | Shri. Dasharath S. Bacche (9850575993) Member
Shri. Satish B. Herwade (9403570957) Member | Prof.Dr. Rajendraprasad(Y.Shinde (74)99580381) Member
. Shri. Hemant B.Bagade (9881917645 Member
Prof. Dr. Prabha M. Patil (9923492799) Member Prof. Shrikant P. Musale (9049273076) Member
Prof. Dr. Megha M. Alase (9421143206) Member | Sou. Rekha D. Dandage (8446397552) Member
BRANCH KARAD

Prof. Dr. Deepak S. Patil-Dange (9850038880) Br. Chairman Prof. Hanamant M.Kumbhar (9850650091) Member

Prof. VilasS. Surve (9881442811) Member Dr.Sou. SwarupaS. Khamkar (9423966689) Member

Prof. Shivaji A. Patil (9970822478) Member Sou.SeemaA. Lad-Deshmukh (9881466796) Member

Shri. Amarnath J. Joshi (9423865061) Member

ADDRESSES & WORKING HOURS (10.00 a.m. to 6.00 p.m. )

AJARA
Main Road, Maydeo Bldg., Ajara —416505.
Dist. Kolhapur (Maharashtra)
Ph. :(02323) 246982, 244293
Mob. : 9075026602

GADHINGLAJ
Opp. Panchayat Samiti, Mohite Complex,
Gadhinglaj Ph. : (02327) 226094, 225741
Mob. : 9075026603

FACILITY CENTRE GADHINGLAJ
Doctors Colony, Gadhinglaj
(Maharashtra) Ph. : (02327) 222242
Mob. : 9146997450

CHANDGAD
Main Road, Nesarikar Bldg.,
Chandgad-416509. Dist. Kolhapur
(Maharashtra) Ph. : (02320) 224512
Mob. : 9075026604

NESARI

Don Palace Building., Near Bus Stand, Nesari,
Tal. Gadhinglaj, Dist. Kolhapur. (Maharashtra)
Ph. : (02327) 272830
Mob. : 9075026605

KOLHAPUR

Misal Pride, Near Shahu Mill
Opp.Crown Furniture, Kolhapur — 416008
(Maharashtra) Ph.: (0231) 2534633
Mob. : 9075026606

JAYSINGPUR
Mahavir Heights, Station Road, 6th Lane,
Jaysingpur - 416 101. Tal. Shirol, Dist. Kolhapur
(Maharashtra) Ph. : (02322) 224293
Mob. : 9075026607

BELAGAVI

Datta Arcade, Near Bharat Petrol Pump,
Khanapur Road, Tilakwadi, Belagavi
(Karnataka) Ph.:(0831) 2474071
Mob. : 09743504071

NIPANI

Near Nipani Medical, Ashoknagar,
Nipani.
(Karnataka) Ph. (08338) 224933
Mob. : 08951614933

KUDAL

Nirmiti Laxmi-Narayan Building
Near Police Station, Kudal
(Maharashtra)

Mob. : 7448101139

Royal Tower,

Mo

SANGLI

College Corner, Sangli.
(Maharashtra)

in front of G.A. College,

b-7378843004

PUNE

Sky World, Dreams Apartment, Rambaug
Colony Road, Shivtirth Nagar, Kothrud
Pune (Maharashtra)
Mob-9561090013

KARAD

S.S. Tower, Near Karad City Police Station,
Front of Cosmos Bank, Shanivar Peth,
Karad, Tal.Karad Dist. Satara.
Mob-7058798314

Ravalnath goes beyond the mere banking or financial relationship.
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Honourable members,

I extended warm well come to all the dignitaries & the Members on behalf
of the Board of Directors on the occasion of 28" Annual General Meeting of
the year 2023-24.

Shree Ravalnath has successfully completed 28" years Journey with the
grace & Blessing of Ajara Village deity Shree Ravalnath & Gadhinglaj town
deity Shree Kalbhairi and unwavering faith and wholehearted support of all
the members, depositors, borrowers, customers & well-wishers.

On the occasion of the 70" All India Cooperation Week, 'Sahkar Dindi' was
organized for the first time in Gadhinglaj Taluka. Also, a 'cooperative
conference' was organized for the office bearers of various cooperative
societies in Gadhinglaj taluka. In this conference, guidance was given on the
topic of 'Changing Currents in Cooperation'.

Along with banking business, the Society has always implemented various social activities through
social commitment. The Society has provided financial assistance for the embellish of the bus stand at
Gadhinglaj. Since last few years Tree plantation is done by the Society for environment conservation. An
'Educational Loan Scheme' has been launched for the children of landless and small landholding members to
enable the poor students of rural areas of Jurisdiction of Society to pursue higher education. On the occasion
of the 27" anniversary of the Society, 'Balutedar Sanman Thev Yojana' was launched for the financial
upliftment of Balutedars who are economically weaker in the Society. Also, special increase in interest rate on
deposits has been given to women, Army personnel and senior citizens.

Due to increasing traffic and congestion in Gadhinglaj city, the number of road accidents has
increased. This has made it difficult for pedestrians to walk. In order to reduce the number of accidents, it was
necessary to create awareness among the citizens to walk on the right side of the road. For this, an activity
'Walk on Right' was implemented in the city of Gadhinglaj in association with Shree Ravalnath and the police
administration. IPS officer Meera Chadha Borwankar guidance was organized for empowerment of rural
women & enable students from rural areas to pursue a career in administrative services. A blood donation
camp was organized on the occasion of Amritmahotsavi Republic Day.

Diwali Sweets were distributed to labourers who came from Madhya Pradesh, Jharkhand for the
work of Sankeshwar-Banda highway as part of the Movement of Positivity started by Honorary Grand
Ambassador of the Society and Former Secretary of the Ministry of External Affairs Dr. Dnyaneshwar Mulay.
A financial assistance to Smt. Shantabai Yadav, an accomplished Barber woman from Hasursasgiri who was
already honored by Prime Minister of India. The responsibility for the education of Ku. Supreet Patil from
Bhadgaon, who became an orphan due to the death of her mother & brother by drowning in the mine water,
was taken up.

Smt. Mangal Naik of Inchnal, who fell into financial crisis due to her son illness and unfortunate
death, was given financial assistance to support her family. Smt. Madhuri Sutar from Nesari, whose house was
severely damaged by fire, was given immediate financial assistance after visiting the incident site. Mr. Rahul
Karande, a volunteer of the rescue force from Gadhinglaj, who was seriously injured in a road accident, was
given financial assistance for medical treatment. Farmer Mr. Annappa Madyale from Jarli, whose cattle shed
was damaged by fire, was given immediate financial assistance to recover from this incident. Smt. Vaijayanta
Palkar from Ainapur, whose husband died tragically after wall collapsed on him, was given financial
assistance to support her family, which fell into financial crises due to the loss of the breadwinner. Similarly,
Farmer Dhanaji Kulkarni from Shippur tarf Nesari, who died due to lightning strikes, was given financial
assistance to his wife Smt. Vaishali Kulkarni.

The grand inauguration of the 12" Karad branch of the Society at the auspicious hands of Hon. Dr.
Dnyaneshwar Mulay. On this occasion, Pro Vice-Chancellor of Shivaji University Prof. (Dr.) P. S. Patil,
General Surgeon, Chairman and Medical Director of Karad Dr. Ashok Gujar, & Principal of Sadguru Gadge
Maharaj College Prof. Dr. Mohan Rajmane were present.

The Central Registrar of Cooperative Societies has approved 7 branches of Society namely Sangola,
Pandharpur, Tasgaon, Dharwad, Chikkodi, Navi Mumbai and Banda. Outstanding performance in the last
financial year, our Society was honored with the first rank "Banko Blue Ribbon 2023" award among the multi-
state cooperatives in the state. Under the Initiative of the movement of positivity, various social activities
conducted by the Society were recognized & special honours were given at the Movement of Positivity’s
3" Convention held in Delhi. These are some of highlights of the financial year. Thanking you.

JfehTT uferered WIS ATd FEUTST Raoo-TTe HeT
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A 3nfefes aufdier Wil 3%® e Performance Highlights During the previous financial year :

Particulars 31/03 /2023 31/03 /2024 Growth Rate of Growth
Members 10,666 12,430 1,764 16.53
Share Capital 12,27,45,000.00 13,74,19,900.00 1,46,74,900.0 11.95
Funds 14,25,77,656.08 22,15,10,875.88 7,89,33,219.80 m;g:f,ft‘ﬁaﬁ%‘@”;ﬂ&?ng)SS,36
Deposits 380,02,55,297.44 434,63,28,494.77 54,60,73,197.33 14.36
Loans 261,03,40,003.77 321,90,36,842.75 60,86,96,838.98 23.31
Investments 149,19,05,283.00 162,34,60,098.00 13,15,54,815.00 8.81
Working Capital 434,55,02,290.27 518,18,07,488.53 83,63,05,198.26 19.24
Net Profit 2,23,51,681.00 2,48,86,030.82 25,34,349.82 11.33
Annual Turnover 1918 Crores 2291 Crores 373 Crores 19.44

AY™Qd :

3TEdTeT AN A 9]0 ‘o T RIS el 3R 943
‘31" it YA TSI 31T Fd ST HHT STet 317 . 37 dTel
TeT SRR TRV ‘37 it FAHRIG AT 9,830 IAD! ST 37T . g
SIRATEAT QY T TEHT GORITAR fohaefiet @ sifshansfiet ot
ThRY AU I 3 dTel INiaRR 922 fopanefiar 7 92, 30¢
gadt  rfmnefier AT ke grett o . fehanefier Ay RIgRTS!
. 2000/~ T U Higdel, B 94000/~ Tl PRIH 34 9 3 AN
TheT ATfes HARATLRUT 9T SURRIT 1 0 IRot 3. fopamefier
AURIGHTE AgHTaT RIBR 1 T, Tt FYrIgi=t Al e,

Membership :

During the reporing year there was an addition of
1917 "A’ class members where as 153 A’ class members
either resigned or expired. The total A class member as on
31/03/2024 are 12,430 Consequent upon 97th Central
amendment to constitution to Co-operative Act'now there
are acitve and non-active members 122 and 12,308
respectively. To continue as an active members'the member
should be holding share capital of Rs.2000/-, a permanent
deposit of Rs. 15,000/- and should have attended at least
one Annual General Meeting in Three years. Voting rights
are restricted to active members only. your awareness to
these guidlinesis solicited.

T YisaeT :

T AP HRT Hisde 9Y PIST IR TGS TN
Hisqel QNG AHRIGIDGT aien wfeag fiesd o,
TR THNGAT Aol fI9arIrd a3 . a¥ SR
TRUT I N Higad 2. 93,98,9%,800/— AP IR TAas!
verT MY %. 9, 8,198,300/ — 3AD! W4T 16 HTdT 31T . AT
aufea Jomid o aTd | 99.84% TFpAl agd |
ST aTG FTell 31T

Share Capital :
The Authorized Share Capital of the Society is Rs.15

Crores, and isincreasing continuously as aresult of a great
response by the members. This indicates the trust of the
member inthe society. The total paid up capital for the year
ended was Rs. 13,74,19,900/- Which shows the growth by
Rs.1,46,74,900/- over the previous year in comparison with
the previous year there is a growth in paid up capital by
11.95%in the reporting year.
3t

ST AT e TR SaTa TSGR AT Jeard
AT, qefY, SH W & AT, APRERMTT Pot VAT LR,
A ool axgell 9 TRAgEe FHRIG d A1 il JICuRT fTe 18T
IS T Jord SaMed B. 48,€0,93,9R0.33 /- ST
q1g are FIAT FFA I 1A ATATT TR S dl
3.93%,53,2¢,8%8.09/— SR HAAT 3T d. qnfia aut=an
Jerid 37 dTel A 98.3% ST JdIa 16 Felt AT . TS
A R g Prlcd Aol U IAd H&d M0 HahA qrIT
STRIVIRY FAT * UL STUeT HT ATaai (b1 SITeT 31T

Deposits:

While witnessign the growing competition in
Banking sector, there is frequent changesin the rate interest
on the deposites. However, due to excellent consumer
service, policy of loan facility to Government and Non-
Government servents only, regular loan recovery, and
member’s and customers close attachment with the
Society, there is an addition of Rs. 54,60,73,197.33 /- taking
total deposits to Rs. 434,63,28,494.77/- at the end of the
year. In comparison with the previous year, there is a
increase in deposits by 14.36 % in the reporting year. We
have achieved an eminence of sound and strong base
Society in State of Maharastra & Karnataka.

you wish to be an active member of any institution, Ravalnath Society is your best choice.
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&l :

el HeoTdaRlel AHRIGH fAeaRT g &oi areurardd
HATee HE®Td YR, BICDHR (1, STeIg ot YRIoT < TaT AT
eI He® I BRIBRI Healell faetel DR, fas a deuR HaT
30T et YRAST HRUATEAT G Il Ugeiges eR aerufl d wifedRor
POl AR WA ded 3. TR delrdl IGHH ad
SRR . 39,%0,3§,¢8.0Y/- Il IRT AW
B.60,¢5,%%,¢3¢.R¢/~ D! TG HTelell 3T . AN auf=an
eI 31 ITeT AT 23.39 TFPHA Ppolidl TG STIet 371 . AL
fetett Fd ool JRIEAT 3G 3 1 FAR TP PSR Polid &
ST AT, RTe Potrd! (afiid axelt T Aed=T Iaeretid
A 16 1 37T .

Advances:

There is a constant growth in demand for loans for
purchasing plots or constructing homes due to a strong trust
in the Directors of the Society, their policy towards loan
disbursement, strict rules, authority given by Directors to
Executive Committee in order to have a speedy loan
disposal, modest and prompt service and easy system of
loan disbursement . At the end of the year the total loan. At
the end of year the total loan amount was
Rs.321,90,36,842.75/- with the increase of
Rs.60,86,96,838.98/- during the year. In comparison with
the previousyear, thereisagrowthinloans by 23.31%in the
reporting year. All the loan issued by the Society being
secured, more than Rs.1 Crore are recovered in the form of
installment towards loan every month. The recovery of
loans being regular, there is constant growth in the turnover
of the Society.

freere fefiar I fafRmT HRuaRIST aeEd FdTe®
HE®M Togl Tal oIRITIRIapreal HHiGeie deardR IS ddhd
THT ¥s-9 mifiel fafdy ¥ &Rt dohd e feetd 3t
[qaUed datell AT . 3 I/ ATAd THU [aaud .
96,38, §0,08¢ / — ST IR oft vy el 30,34 < o
CELSNEI qed |Udrd 3R ] delzl\q AN e
dIhIs TRA el S, TS SdieRET Aeasie faeam
faRifea™T aTed aTeter ar .

Investments:

As Per the guidelines issued by export Government
Auditor for investment of available funds, the board of
Directors has invested the available funds in various
nationalized and Grade-‘A’ Co-operative Bank. Total
investments at the end of the year were Rs.162,34,60,098 /-
which amounts to 37.35% of the total deposits. The
deposits are returned to the depositors at the end of the
term or as and when they demand. This has increased the

reliability and trust value of the Society.
et :

Ferar anfdfe watardt @ wrdadt wafrelt erftre
SAUT JATALTD 3T . AT FTel HSoM 31 dTel AT ST
S Y@ el are aRuATAT TR dhefl 3. ARIES 37 dTel
ad /R B. WQ,94,90,¢04.¢¢/- @ W AR SR
JM Il e . 9,¢R,33,29%.¢0/~ 7 T TS 3T .
TRfeT auTeaT Jerid oF aTel A YY. 3¢ TTb! W e are
EIciici
Funds :

Own-fund is essential for the financial stability and
growth of the Society. Hence, the Board of Directors has
tried to increase the maximum own-funds during the
reporting year. Total own-funds at the end of the year was
Rs. 22,15,10,875.88/- with an increase of
Rs.7,89,33,219.80/- over the previous year. In comparison
with the previous year. There is an increase in own-fund by
55.36% during the reporting year.

Wb Hisad

37 gTeT IuTd Wosd HiSa™ed B, ¢3,53,04,9%¢.Q5 /-
g6 T Iy RN IFHH B. 49¢,9¢,00,8¢¢.43/~ 3D
g5 Hisdel FTel 311 . ARl aui=aT Jerid 31 dTel ATawd 9%.%%
TFh! WosT WiSaeTT e d1e STell 31T .

Working Capital :

The working capital halted at Rs. 83,63,05,198.26/- at the
end of the year with an increase of Rs. 518,18,07,488.53/-
during the reposting year. In comparison with the previous
year. Thereisa growth in working capital by 19.24% during
thereporting year.

FRETIRI&IT

T 2023 -28 IT 3R I TRATh SRaTRTe A
IR IRATITE / 3T oRATRIeTD 5. Qe SfraT heaRap IiT
ol. AFDT RERIET  J AMEGSR S HUAl, S
aﬁéﬁma%a@e%%wﬁawm
Uae W TRAR e SMINTEH, dice 3fdbice WY, Ple TR
g B AU Ifele ait ‘a1’ fietel o . eaTaRteT
IR PO QS TR et d Al ARIGeEEe 3T -
JITYRY 31T 1.

Audit:

For 2023-24 the Internal Audit was carried out by
chief Accountant / Internal Auditor Shri. Eknath Jotiba
Kesarkar while statutory audit by Sunil Nagaonkar &
Company, Chartered Accountant, Kolhapur & Tax audit by
shri. K.S. Patil, Partner, M\s. patil ,Ghevade, Mahapurkar

TR fepameficl TURIS BIe o) Yaa-TY HedT!
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Net Profit Rs. 2,48,86,030.82 during the year 2023-24

1. | Reserve Fund - 25% Rs. 62,21,508.00
2. | Reserve Fund (Unforseen Reserve 10% ) Rs. 24,88,603.00
3. | Co-operative Education Fund - 1% Rs. 2,48,860.00
4. | Co- Operative Rehabilitation, Reconstruction & Development Fund (1%) Rs. 2,48,860.00
5. | Dividend 9% (On the Share Amount Rs.12,27,45,000/- as on 31/03/2023) Rs. 1,10,47,050.00
6. | Dividend Equalization Fund Rs. 2,00,000.00
7. | Charitable Fund Rs. 2,00,000.00
8. | Accidental Help Fund Rs. 3,00,000.00
9. | Investment Fluctuation Fund Rs. 2,00,000.00
10. | Technical Upgradation & Risk Mitigation Fund Rs. 2,00,000.00
11. | Building Fund Rs. 35,31,149.82

Total :- Rs.  2,48,86,030.82

& Assosiates Chartered Accountant, Kolhapur was
carried out by Expressing their satisfaction with working
of the Society, the auditors have awarded Class'A" to the
Society. The Society extends its thanks timely audit and
invaluable guidance

T faumToft :

SR AT e auia SMaede RSl PO
3.,8¢,¢§,030.¢R/~ Zd@ fTeass AHT S 3.
RIS el AT 0 IRGH FaIRT AT HRuITAT I
TRITT 3TUfErT Uo7 Ifese AT el T . AT, ATl HeaM
RIS THTOT ToRT 9 RTU STTAG e ol RATeT SATeR et 3T
Appropriation of Profit :

After making essential provisions, the Society has
registered the Net profit of Rs. 2,48,86,030.82/-this was
possible by registering business growth keeping pace

with interest margin.The board of directors propose
profit appropriation as above.
AP AT f3utsic :

JITSRT, Tf TefeT, Sided diaH-JfaeT &g, i e,
Ple TR, SARMR, e, Fumft, Here, |ieft, o g axre
STRIT A cATenx feutsiicet gfawr o .
Safe Deposit Locker:

Safe Deposite Locker facility is available a Society’s
Ajara, Gadhinglaj (Kacheri Road), Ext.Counter Doctor’s
Colony Gadhinglaj , Kolhapur, Jaysingpur, Belagavi, Nipani,
Kudal, Sangali, Pune & Karad branches.

‘:m%?n?-iﬁgﬂq:

T A IRIMEY A MBI FIUD BRI
UM 3Tacid BT el STTd 3T FHRIS g UT i 3T
QAR 3nfdies <gg Rt 71t SMS gr «’id w9 14,
G A RATA ISR Tepmed Wl ST BHoIgRIAT
Polld & ARCISITH, TISUhS! d g gR T30 s SRAeI™
Pold W PSR WAl sid ST 1dTd.  $—Hofd?
FURISTT T SART fEAT ST

www.ravalnathhousingfin.com ar
é‘slwéaa'\f w%)wmaaaiﬁnfeﬁm a1 AT ST HHNG
g SdIGRME ?T\%ICHIN faeat feavifeas CIIGCI 3R FerT
W Segls SR 3T WIRT Aed el o . Al wd
aramey CCTV sufdel SRTea™ 3Teefi« SaelegR ot T
IR BTt Live uT o A SRTeI™ d ATRIT BHBISTaR
fRIT0T 3ot 9T STt 31T
Information Technology :

Members and customers receive the information of
the financial transaction on their accounts through SMS as
the software system is used in daily working of all the
branches of the Society. The loan installments are
immediately credited to the accounts of the borrowers
through RTGS, NEFT & NACH as all the branches of the
Society have the account in almost all the major
nationalized banks. The accounts extract is given to the
members by e-mail. The updated progress of the Society is
easily accessible to its members as it is placed on
www.ravalnathhousingfin.com that has in turn earned the
trust of the commendable progress of the Society. All the
branches are under CCTV surveillance. The Chairman has
check mechanism over all branches as he can see the
working of any branches at any time in Live Mode. This has

Good people running a good institution means Ravalnath Society.
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enable control over the functioning of all branches.
YR ool fe :

RIS, ST SR Wi SRed ey 3T
HHRIS, BreaoT (e’ ST Go dhefl 3T . ARG J IR
Hex frediea e 3Mfieh Hed eRId! 3RAT AT
JIoFTaT Fe2T 37 . IT AT FHIIE Seledl §o aureT 3iTdliel
TS AYRIGHT SR oTRd %, 2 AR Fafewia anfdfe dea
20T A, 37 Tl I SRR IT AT 9., 4¢,05,0%4 / — DT
TYRIE, DHeT0T ATt Xaehd ST SRIT AT IFHHAT ATSTHYT TIR
Gagloll RGBTl it g 3.45,04,88%.40/— Fad!
fRIeeTp o1 . e 7Id ARG aRAAT FR Feyg <ok
anfies Hed IOt ST STeT 31T . 37 aTel aNTd 9 FId ARG
TR AT THNIE Do STT JHINT IR €, 8R40/ —
e 3MTRIeh Hee ST 3TTeft 3T .

Member Welfare Fund :

Members are prime importance to us. Therefore,
we have started ‘Members Welfare Fund® Scheme. The
purpose is to extended financial help to the relatives out of
the interest accrued on the fund in the event of the sad
demise of the member. The relatives are benefitted up to Rs.
2.00 lacs in proportion of the amount invested in the
Scheme by the member below 60 year. The fund amount at
the end of the reporting year in the Scheme Was
Rs.2,58,06,795/- and the balance interest amount was
Rs.56,75,444.50/-. It was possible to provide immediate
financial help to the heirs of the deceased members. During
the reporting year the heirs of the 12 deceased members
were provided the financial help of Rs. 6,49,250/- in the
proportion of their Members Benevolent Deposit.

i} TaBTY GHea1 39 AN :

"2k araar’ a1 IS IR Heera Feftefier @ A
ST ® O 9 SATFTIR 098 WW@TWHTW@T
qetienaT 5t a1 w1 SF AT F2 HRUATT 37Tt 37
AR I7 AT UTAbihgd IR IR 9 37T Tvdagd aF
SR U 3 T B W 1 SIRTE 39 WeR Hetredn A1 odatt

STSe. YFepH Saeiedl TRWIRIT 29 Y Ul SHTetR T G

Yo TR BUIT WG IFHH fHUIR 31T .

Shree Ravalnath Sukanya Deposit Scheme:

To ensure Our active participation in the National
campaign ‘Save the Girl Child’,we offer "Shree Ravalnath
Sukanya Deposite Scheme “for the daughters of members
born on or after 1 Oct. 2016. Accordingly, the total
deposite amount of Rs. 6000/- (Rs.4000 by the parents
+Rs. 2000 by ‘Ravalnath Society’) will be benefitted by
Rs.50000/- after the completion of 21 year of the
investment.

AT qiferereh! :

I IATITERISRG AT = HIg AR diftrerebre
AT HRIRA 31T . SRavfe 7w faummfia derfdrs aea Feft g
SITIGHRAT Aq il TReg defl ST, A7 Fefie gasT grarfrs
g IR P RO a7 Ry e wReRT wed et S,
31 a1 auta fafayr AmIiies Iushd IEfdel SR N9 9 Tdee
qeAT-Hel A1 RIeumRIc! SMfefes Had T SUGURT TR a1
3Tfie A dhedl 3T

AT FPRIFRTGT 831 ST HHART beted 37fr
REPR T Afaar TepR, Haifies 1T qured are heamaed]
arfriee awrg fafder samTed uete HaT et a1 T AR
FchR  ScATR) U FXHTthe exasf Iefdet STard.

Social Commitment:

The Society is always engaged in Social
accountability and commitment along with the
banking appropriation A provision is made for
educational assistance fund and Relief fund. The same
fund is utilized by providing financial assistance to
various Social and Education Institutes. In the
reporting year, Various Social activities were
undertaken. Poor and promising Students were
provided financial assistance and calamity stricken
needy people were also provided financial assistance.

Again, the people excelling in various social
sectors, award winning Personalities, persons
obtaining higher academic qualifications and the
person on their superannuation are felicitated by the
Society.
fary anffe wea
forarst faemdis grml srARiueF=l 3% @1 TN
SAR[LFRIST ®. Y9 SR 3MTfRfep Hea.

AR Jefie acfeaar af e sfiacht ercamers area I
B. 94 SR Hed.
Teima Jefiet o B, YT urciar area Rgomndt 3. 9o
SR A
TEIURY YU Ieled HhER-dial T THRIEAT HHIREAT
feamest ehTearelt He.

ST YefieT Aeem THaRITS! B. Y SR #&d.
ST Jefie TRIG Pga HiTet A5 T . 94 STRIET A,
TR G TRBT Il ST6b [T Palell . 30 SIRTE Fad.
i ool el SUETHIRG g, Tl FHAGD 1
RIS e derchl STARRIS! 6. 9y IRTE SMRf wed.
Few JfiT S FHORI GO el Il e
SUIRRIG B, 94 TR Hed.

o O

=)

[@N

TFRT leh, TTell ALAT FEUTS IqST HLAT
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BALANCE SHEET AS ON 31-03-2024

iedel 9 <UTt CAPITAL & LIABILITES SCHEDULE 31/03/2023 31/03/2024
AfHd UTT Wigael - (T UTT eI %. 00/ -)
Authorised Capital - (Shares of Rs.100/- each) UL O 15,00,00,000.00
Il N Higdcl I
Subscribed and Paid-up Share Capital 12,27,45,000.00 13,74,19,900.00
TSI g 3R feft
Reserve Fund and Other Reserves 1 14,25,77,656.08 22,15,10,875.88
Sepicpget Heferel] ot 1 12,49,69,587.34 | 27,54,45,711.88
Borrowings from Banks
il
Deposits v 380,02,55,297.44 | 434,63,28,494.77
0 IS
Interest Payable \ 11,22,18,923.00 14,49,69,518.00
goR <uft 9 TR 4,83,34,989.23 6,91,90,237.00
Other Liabilities & Provisions VI
o5 ThT 2.23,51,681.00 2.48,86,030.82
Net Profit
URUT TOTAL 437,34,53,134.09 | 5,21,97,50,768.35
fSreft g Aot PROPERTY & ASSETS SCHEDULE 31/03/2023 31/03/2024
3 g dapcier Rigge VII 5.55,40,125.68 5.20,43,630.45
Cash and Bank Balance
investment Vil 149,19,05,283.00 | 162,34,60,098.00
f‘“““*'“” feeteft ot X 261,03,40,003.77 | 321,90,36,842.75
oans & Advances to Members
BE'E” PE SIetet! oot X 1,85,000.02 7,29,890.82
orrowings from Banks
fﬁ N XI 1.18,99.009.00 63,38,027.00
nterest Receivable
IR g S fHesehd
Movable & Immovable Assets XII 15,13,20,305.92 23,93,19,185.66
R Juft
Sther Receivables XIII 5,22,63,406.70 7,88,23,093.67
URUT TOTAL 437,34,53,134.09 | 521,97,50,768.35

Shri. E. J. KESARKAR
Chief. Accountant / Internal Auditor
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Sunil Nagaonkar & Company

Chartered Accountant
(Statutory Auditor)

Ravalnath Society that renders helping hand for the education of the poor students.
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th
28 énnuatl
epor

SCHEDULE I-CAPITAL

31/03/2023

31/03/2024

AfHa v wigae - (Ui W eI B, 00/ -)
a) Authorised Share Capital - (Shares of Rs.100/- each)

15,00,00,000.00

15,00,00,000.00

b) Il | Hisdal (Paid up Capital) (fch WRT He& ®. 900/ -)

12,27,45,000.00

13,74,19,900.00

11 TSt g 3R fAeft (Reserve Fund & Other Reserves)

IRdlg eft (Reserve Fund)

3,23,29,653.77

3,82,85,180.57

AmHieT FHERY et (Dividend Equalisation Fund)

3,00,000.66

4,00,000.66

ymig et (Charitable Fund)

2,37,085.00

2,92,085.00

SART et (Building Fund)

7,19,88,997.15

8,47,22,181.15

JMucHTeE "5 et (Emergency Relief Fund) 6,81.255.00 3,36.255.00
YRS Hegmr (et (Member’s Benevolant Fund) 1,38,41,413.50 56,75,444.50
Sterfores wrf Agd et (Educational Aid Fund) 4.18,083.00 14,15,583.00

UF dt T ok el (N.P.A. Provision Fund)

1,63,58,421.00

2,03,58,421.00

I g et (Silver Jubilee Fund) 25 00,447.00 25.00,447.00
Iflg el (Unforseen Reserve) 32,80,300.00 55,15,500.00
aaue I&sdR el (Investment Fluctuations Fund) 3,00,000.00 4,00,000.00
Y g a1 (Ll (Shree Ravalnath Sukanya Fund) 42,000.00 74,000.00
dlies GURUT ST SiRET e Feft 3,00,000.00 4,00,000.00

(Technical upgradation & Risk Metication Fund)

STATT @ g9 Grqednen i@lg et (Land & Building Revalueatin Reserve)

6,07,35,778.00

ufareror et (Trining Fund)

2,00,000.00

PHART Hegror (et (Employe Welfare Fund)

2,00,000.00

Tl Total

14,25,77,656.08

22,15,10,875.88

111 §HiwgT Ol &of (Borrowings from Banks)

Ryt epI-ai1a. dep 371t @il (Sindhudurg Co-op. Bank OD Account)

7,26,01,203.08

6,75,20,014.00

HATHTON ATETS STADRST ST I . §b. fof. NSl Wi (KA lch. Janta
Sah. Bank OD Account)

2,688.26

. mef st e w-army. d fo1. anst @i
(The Gadhinglaj Urban Co-op. Bank OD Account)

5,23,65,696.00

4,96,92,092.88

3ITSRT 3f§T . dap 3NST W (Ajara Urban Co-op. Bank OD Account)

15,82,33,605.00

Ul Tota

12,49,69,587.34

27,54,45,711.88

Ravalnath Society that felicitates those who do remarkable work in education and social service.
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SHREE RAVALNATH CO-OP. HOUSING FINANGE SOGIETY LTD., AJARA (MULTI-STATE)

th
28 annuatl
epor

31/03/2023 31/03/2024
I A 14! the RS &1ST QU (Silver Jubilee Fund Interest Provision) 2,50,000.00 5,00,045.00
BT FHE 3T 0T 1T AfaT (Interest Payable On Active Deposit New) = 39,044.00
E@ﬁaﬁ FAT 39 0 AT (Interest Payble On Balutedar Sanman Thev Yojana ) - 14,095.00

URUT Total

11,22,18,923.00

14,49,69,518.00

VI TR QUi g @RaT (Other Liabilities & Provisions)

BOIGR T XFHY (St d1aiT) (Loan Holder Anamat Amount Boja Nond) 27,93,500.00 85,58,250.00
@I g ATaATRIB Feadl hi (Outstanding Audit & Professional Consultancy Fee) 7,96,134.00 8,82,911.00
IR G <07 (Payable Staff Bonus) 22,78,963.00 30,43,267.00
AT PR <0 (Payable Professional Tax) 22,525.00 22,700.00
Tq.749.3.81. &. <07 (Payable of MSED Company Ltd.) 5,86,124.00 27,742.00
% T, 3. 3. @I <0 (Payable Staff L.1.C.) 75,535.00 73,536.00
vife'$e %S <l (Payable Staff P. F.) 4,93,300.00 5,70,539.00
f3TeeTes ST YR (Payable Eamed Leave Salary) 53,06,259.00 68,27,383.00
IR TSgUet %S U1 (Payable Staff Gratuity Provision Fund) 3,92,522.00 3,92,522.00
3T <0 (Payable Suspense) 8,21,657.51 22,03,035.28
31210, <0 (TD.S. Payable) 31,595.00 21,457.20
I poffasiad SO TS (Payable Interest on Overdue Loan) 2,79,50,843.82 3,79,43,279.82
<ur <t St v, @ (Payable CGST) 91,140.01 1,21,170.42
QO U9, Sff. T 2. (Payable SGST) 91,139.89 1,21,170.28
QO ATHTY (Payable Dividend) 42,465.00 70,875
AT PST6 FHR ¥GRST <01 (Payable Branch Kudal Building Purchase) 1,20,606.00 -
g1 iR feuresfic (Ravalnath Lockers Deposits) 30,43,000.00 48,93,000.00
SIRT 91 39 (Building Rent Deposit ) 32,00,000.00 32,00,000.00
<0 AT AT fET T (Payable Nivas Yojana Policy Priemium) 47,680.00 2,17,399.00
QT-[H{T?J,?HTH eI} BRihH JFHT (EDP Programme Amount Received Form NCUI) 1,50,000.00 -

URUT Totall  4,83,34,989.23 6,91,90,237.00

VII @ g doheiter f3reeid (Cash & Bank Balance in Current Alc)

kg fareerd (Cash in Hand)

1,51,22,449.10

1,56,07,800.00

e TR e 1 9egadi & . 9 (K.D.C.C. Bank Ltd.) 21,90,436.90 15,17,597.70
SIAT | BIRY §b (Janata Sahakari Bank Ltd.) 1,19,427.70 17,826.50
T 9 31T SfSAT (State Bank of India) 18,18,641.03 7,79,413.07
Ja 3Tt 9 RISE (Bank of Maharashtra) 36,83,231.61 38,62,422.17
OTEATer §ab (Parshwanath Co-Op. Bank Ltd.) 10,350.00 -
S AT Sf$aT (Bank of India) 24,94,386.78 27,90,923.21
gfr da 31Tt $fSAT (Union Bank of India) 21,17,708.52 5.79.027.27
3ITSRT 3169 PI-311q, §p (Ajara Urban Co-Op. Bank Ltd.) 1,21,65,415.94 35,19,931.48

Ravalnath Society that provides you with the house of your own imagination.
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SHREE RAVALNATH CO-OP. HOUSING FINANCE SOCIETY LTD., AJARA IMULTI-STATE) =
31/03/2023 31/03/2024

BHATHTUU TS STABIS ST T . Jp 78,14,337 .11 72,42,703.86
(Kallappanna Awade Ich. Janata Sahakari Bank Ltd.)

e He {e'e g9 (Government Servents Co-op. Bank Ltd.) 15,225.90 -
! § (Ucco Bank) 1,49,856.13 3,36,957.50
sft RO 7 BRY 96 (Shri Warana Sahakari Bank Ltd.) 76,499.10 85,384.35
S&Ma e T 7egadt 1 SR 9@ (Belagavi Dist. Central Co-op. Bank Ltd.) 44,228.00 21,17,652.00
fg PIAHT BI-3M. § (The Cosmos Co-op. Bank Ltd.) 3,99,885.31 62,02,246.36
SFAT | BRI 9 fol. gOT (Janata Sahakari Bank Ltd. Pune) 3,39,860.86 2,16,368.55
39T & BRY § 1. qur (Apana Sahakari Bank Ltd. Pune) 31,23,046.83 8,86,270.54
31T Y. 31 .31 94 (ICICI Bank Ltd.) 7,74,119.36 4,33,529.52
sff Réla p1.e7Ta. g fo1. (Shree Veershaiv Co.Op.Bank Ltd.) 5,47,147.24 10,049.32
S 31Tt §8iaT ( Bank of Baroda ) 85,654.63 37,337.26
Rididhe 5% (Syndicate Bank) 49,169.75 38,107.75
Ryt f7e 1 Aegad! & . 9 ( Sindhudurg Dist. Central Co-op. Bank) 64,500.00 43,64,675.92
1t T.ELUH.E ( Micro A.T.M. Adjustment Account ) - 14,000.00
va.g.up. 3. §% (HDFC Bank ) 10,000.00 5,002.00
389358 9 (Indusind Bank ) 59,425.20 -
ISR 376 &b ( Rajapur Urban Bank ) 22,65,122.68 13,03,738.94
fg @18 319 9 (The Karad Urban Bank ) - 26,729.00
Aiett f7e 1 gegadf 37 . §@ (Sangali Dist. Central Co.Op. Bank ) - 37,962.18
I3 ¥ (Yes Bank ) - 9,974.00

YRl Total

5,55,40,125.68

5,20,43,630.45

VIII Jaaua (Investment)

H RIS TRAT BT BTN A3

(Maharashtra Co-op. Housing Finance Corp. Shares) 500.00 1,000.00
hex 2 311t HecIReT I 311U, ARIIE, goT AR

(Fedration of Multi-Sate Co-op. Socy.Pune Shares) 10,000.00 10,000.00
e TR e 1 7egad! & . 9@ A3/ (K.D.C.C. Bank Shares) 10,000.00 10,000.00
3TTSRT dTedehT FafRof A3 (Ajara Tal. Sah. Sutgirani Shares) 5,000.00 5,000.00
e TR Rte 1 qegadt | . d e fed 21.00,000.00 21.00,000.00

(K.D.C.C. Bank Ltd; Reserve Fund Deposit)

fS. P18 PI-31M. g% foT. BRIS (The Karad Co-OpBank Ltd. Karad )

2,00,00,000.00

7,00,00,000.00

&S, 9 aaue (K.D.C.C. Bank Investment)

1,00,00,000.00

1,00,00,000.00

fS. aToRT 37d & fof., gadag Sa (The Ajara Urban Co-op. Bank Ltd; T.D.)

21,00,00,000.00

19,00,00,000.00

f&. 1ef @St a1 9o fol., qGdag Sa ( The Gadhinglaj Urban Co-op.Bank Lid; T.D.)

15,50,00,000.00

15,50,00,000.00

HoTWTO0 JTATS SAADIS STdT F . §b fol., gaaa’q’ 3q
(Kallappanna Awade Ich. Janata Sahakari Bank Ltd; T,

22,00,00,000.00

25,00,00,000.00

st diRélg PI—a7d.9% foT ;e 19 (Shri Virshaiv Co-op.Bank Ltd;T.D.)

3,00,00,000.00

1,00,00,000.00

P HITATIATIS THIASIEAT RILTRITAT UTF SRATH IqBAT HeT
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SHREE RAVALNATH CO-OP. HOUSING FINANGE SOGIETY LTD., AJARA (MULTI-STATE)

th
28 énnuatl
epor

31/03/2023 31/03/2024
f& PRTeT P13, ¥ fo1., e o (The Kagal Co-op. Bank Ltd; Term Deposit)|  15,00,00,000.00 | 15,00,00,000.00
T, TF. 3. SI. G 39 (M.S.E.D. Security Deposit) 15,76,783.00 11,31,098.00

S praaN PI-3MMT. I %1'., (The Cosmos Co-op. Bank Ltd; Term Deposit)

14,00,00,000.00

27,00,00,000.00

Jo57Tg e 1 Aegadt | . §9 geaes od  (B.D.C.C.Bank Ltd. Term Deposit)

20,51,00,000.00

10,01,00,000.00

SHAT | BRY §b T%ff., TSI (Janata Sahakari Bank Ltd; Ajara Term Deposit)

5,00,00,000.00

7 RIS ¥ 9 PR U hexeM fol. gag Aard

(Maharashtra State Sahakar pat Fad. Ltd. Mumbai Shares )

3,000.00

3,000.00

RISTR JET I . Ib (Rajapur Urban Co-op. Bank Ltd.)

3,00,00,000.00

6,00,00,000.00

ﬁ-‘r‘ggl e 1 aegadf | BRY 9 fo. (Sindhudurg Dist. Central Co-op Bank)

23,01,00,000.00

23,01,00,000.00

gt <t . 9 (DCB Bank)

3,80,00,000.00

2,00,00,000.00

TR P37 b (Saraswati Co-Op Bank )

3,00,00,000.00

JMSHAIIATSIT §b (ICICI Bank )

50,00,000.00

Tq.fC. ). PI-317 §6  (SVC Co-Op. Bank )

7,00,00,000.00

QT Total

149,19,05,283.00

162,34,60,098.00

IX WYRIG &t (Loan & Advances to Members)

T dRUT i (Housing Loan)

160,06,41,485.54

166,02,87,660.22

TATeaRor @t (Plot Loan)

39,24,30,817.93

38,85,19,060.23

IR Fot (Loan Against Own Deposits)

14,10,34,708.00

12,84,94,718.00

tefores ot (Educational Loan)

1,21,47,509.00

1,83,92,777.00

R P a=T/ rardie det (Housing Complex / Appt. Loan)

38,45,16,312.30

72,71,96,479.30

TRAT Pl a=T g JUIHE Bol /3 R U AT Wae oAl
(Housing Complex & Appt Overdraft aganist Property Loan )

4,34,00,815.00

11,79,60,270.00

39 TRUT @ot 3M.S. (Loan Against Own Deposits Over Draft)

16,99,633.00

18,21,588.00

R / wiie 7Eiet @ (Housing / Plot Mortgage Loan )

1,63,95,512.00

13,36,10,283.00

HHART @9t (Gold Loan)

1,78,11,941.00

4,23,77,388.00

AR Fot 3. . (Gold Loan OD)

2,61,270.00

2,64,354.00

TR SUSRY Pei - (Home Appliances Loan)

1,12,265.00

URul Total 261,03,40,003.77 | 321,90,36,842.75
X dPIhgH ddelelt Fof (Borrowings From Banks)
sff faRdta p1.eMy.de for. N @,
(Shree Veershaiv Co.op. Bank OD.Account) 31,459.48 1,77,297.90
oI ITUUT JTTS ST, ST 9 &b fof. 3N &M,
(KallappanaAwade Ich. Janata Co.op. Bank , OD.Account) 23,739.88 4,95,571.26
R T 1. 3.5 fer. Sel.amt. 1,29,800.66 57,021.66
(The Cosmos Co.op. Bank OD.Account)

TR0 Total 1,85,000.02 7,29,890.82

fIrIuTAFTNS FFISHIAT UehT BATEIell JTUTONRYT IGS-T HXAT
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SHREE RAVALNATH CO-OP. HOUSING FINANGE SOGIETY LTD., AJARA (MULTI-STATE)

th
28 énnuatl
epor

31/03/2023 31/03/2024

XI 3ur =1 ( Interest Receivable )
TqauyehlaRlel vl <157 (Interest Receivable on Investment) 1,18,99,009.00 63,38,027.00

URUT Total 1,18,99,009.00 63,38,027.00
XII ¥R T 5 fAs®da (Movable & Immovable Assets)
g 3efire Aredsr (Mobile Application Software) 1,55,186.00 93,112.00
Bk I SSEID (Furniture & Dead Stock) 3,45,33,973.92 3,72,63,487.66
foae (Lift) 5,99,012.00 5,09,160.00
SARA a1 i 7S (Building Br. Gadhinglaj) 11,70,460.00 73,33,159.00
AR AT Pl TR (Building Br. Kolhapur) 41,05,204.00 1,56,48,355.00
SHRT ARIT Graf%ﬁmqg (Building Br. Jaysingpur) 59,68,349.00 98,11,998.00
= PRI Tl TS ST @RS (Head Office Plot Purchase Gadhinglaj) 1,16,47,792.00 1,77,00,000.00
ATFeIIR @R @I (Software Purchase) 9,19,675.00 6,17,206.00
fIRsdid doi=F 3Tlc AMFEd3R (Missed call Balance Alert Software) 31,392.00 18,835.00
TYTAT GRIb (Library Books) 3,010.00 3,901.00
SHRA AT, Ppsies )Building Branch Kudal( 93,69,493.00 1,09,83,369.00

e q&a el uerifhd SHIRT ditehr™ (New H.0.Building Cons.)

1,91,89,380.00

2,45,62,182.00

SHRT 9IRET, ARTeT )Building Branch Sangali(

1,17,08,736.00

1,57,47,207.00

FHRT 21T, gﬁr )Building Branch Pune(

3,71,64,464.00

5,562,04,563.00

9TIRAT 3MTSIRT ST @RET (Branch Ajara Land Purchase)

1,43,55,200.00

1,51,58,400.00

ITRAT 3MTSIRT SIAT ER&d 9 (Branch Ajara Plot Compound) 3,98,979.00 3,89,005.00
TRYD SR FiFedar (Pagarbook Attendance Software) - 1,30,798.00
Ul 9TRET SR Wete (¥ ) (Building Pune Branch Flat (Guest Room) . 1,36,92,216.00
& BTl TdI Wiic Burehs (Head Office New Plot Compound) - 4,12,232.00

T BATad 9 wic-Puc (Head Office New Plot Kupate)

1,40,40,000.00

THT Total 15,13,20,305.92 | 23,93,19,185.66
XIII 3a% A0t (Other Receivables)
aroft = 39 (Water Connection Deposite) 2,000.00 2,000.00
$IRT 91 39 (Building Rent Deposit) 46,81,000.00 46,81,000.00
TH.74.3.31.dleie Rarst (M.S.E.D.Wallet Recharge) 2,93,435.30 5,36,347.30
g RIsg fdegd | 1w 39 (M.S.E.D. Security Deposit) 49,100.00 49,100.00
Reat 39 (Telephone Deposit) 14,375.00 14,375.00
TH.U4.3.31. B (Receivable M.S.E.D. Commision ) 2,92,227.06 1,15,686.62
&1.21.ud. 307 (Receivable TD.S.) 37,52,376.59 49,09,938.34
IR Rths 0T (Income Tax Refund Receivable) 80,63,280.00 1,28,88,635.00

poffaRlel SITeT 0T (Receivable Interest On Loan)

2,79,50,843.82

3,79,43,279.82

Ravalnath Society that brings educationist and learned teachers under one umbrell
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SHREE RAVALNATH CO-OP. HOUSING FINANCE SOCIETY LTD., AJARA (MULTI-STATE)

31/03/2023 31/03/2024
fdrectas FCRT (Stationary Stock ) 92,724.14 1,61,342.57
fireetas fiidhT ¥ear It (Printing Stationary Stock ) 2,76,671.99 2,92,241.56
VT I R o )Gift Articles ( 1,27,896.00 58,796.00
Jur T ST )Receivable SGST( 4,46,188.54 1,81,933.69
oy Y. Sf. 03,8, )Receivable CGST( 4,46,188.26 1,81,928.77
JUT 31T, .TA. 2. )Receivable IGSTY( 2,840.00 4,393.00
SIRER q@HTel 3feeg=A (Genrater Service Advance) 23,435.00 16,895.00
fii9g @ (Pre-Paid Account) 1,83,088.00 1,53,411.00
3. 31.d). geR Ty 3fs@=a (EDP Member Program Advance) 70,000.00 -
IRGT RIS Feic WIST 3fse 79 (Branch Karad Flat Purchase Advance) 11,00,000.00 1,32,22,000.00
T BIRITAT T FHRT @R 378 T=F (HO New Building Purchase Advance) 1,00,000.00 -
e o e o 9.12,00000 | 6:84,000.00
ANTAT [T TlaR HeA=d 3fee =9
(Br. Sangali Royal Tower Maintenance Advance) 1,61,884.00 92,748.00
IARGT gU STEIh HXI3TaT 37Se 17 (Br. Pune Deadstock Material Advance) 10,35,428.00 -
9IRaT qur 3ifdheaer Y 3fee =9 (Br. Pune Architecture Fee Advance) 54,500.00 -
SISl EI,UT 3eR3R g Rt 9 afse =9 (Br. Pune Interior & Civil work Advance) 19,65,671.00 -

E\qﬁm (Revenue Stamp) 296.00 -
T, . g, 3. U IFHH (Amount Receivable from NCUI) 1,65,958.00 -
He I (Gift Articles Stock) - 25,560.00
IRAT FRTS Afeheadar hi 3fse =7 (Branch Karad Architecture Fee Advance) - 75,000.00
TR 3T (Locker Deposit) = 50,000.00
IRGT RIS 313K g e Ter g 3fee =9
(Branch Karad Interior & Civil work Advance) B 12,60,452.00
FaRS 9 AU g JR& o (Natural Gas Reg. & Security Deposit) - 5,500.00
AFedaR WS 37se =47 (Soft Purchase Advance) 2 10,97,400.00
3ise 9 (Advance) - 1,19,130.00

THUT Total 5,22,63,406.70 7,88,23,093.67
XIV &Sf g [aquhiasiar st ars
(Interest Received on Loans & Investments)
PofiaRiel T (Interest on Loan) 25,64,97,829.18 | 29,75,21,072.00
jHEIUEﬁTEF\fTFfT IS (Interest on Investment) 9,74,19,501.00 11,00,37,274 .11
TRUT Total 35,39,17,330.18 40,75,58,346.11
XV gaR 54T (Other Income)
@i UfhaT e (Loan Processing Fee) 14,97,539.00 28,51,574.00
TH. U4, 3. SI. B (M.S.E.D Commission) 6,86,030.78 6,37,870.46

[ESATIRIGRT TG SUINRT RGBT HEAT
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SHREE RAVALNATH CO-OP. HOUSING FINANGE SOGIETY LTD., AJARA (MULTI-STATE)

31/03/2023 31/03/2024
XIX 418, &R, ST g famr (Rent, Taxes, Electric & Insurance)
3ART 918 (Building Rent) 11,84,600.00 12,47,000.00
Wi 7 gewb )Transport Charges ( 22,810.00 17,750.00
fagd 3R (Electricity Bills) 8,11,255.00 7,39,771.00
famT @ (Insurance Expenses) 5,97,770.00 6,89,542.00
TRUTfADT R /ERHB1%T (Municipal Tax) 1,45,108.00 3,98,905.00
3TERITYAT Aiguft 9w (Shop Act Registration Fee) 4.560.00 5.260.00
T AT R (Instute Professoinal Tax) 10,000.00 5,000.00
grflugt @d  (Water Supply Exp.) 3,600.00 3,600.00
FRuTferaT aroft a8t (Muncipal Water Supply Exp.) 6,995.00 10,562.00
Si.ud. @ (GST) 39,571.10 4,42,412.05
TR ATS. (Locker Rent) - 2,250.00
EBGTQT'\’GTC[EHH foqr Xdh H(Debtor Members Accsidental Insurance Premium) 5,46,803.00 3,408.00
QT Total 33,73,072.10 35,65,460.05
XX HRIGT AR Y (Legal Adviser Fees)
PIIST AR i (Legal Consultancy Fee) - 15,000.00
et f@a 7a=ed (Enquiry Officer Remuneration Expenses) 1,45,336.00 -
UgHUT Total 1,45,336.00 15,000.00
XXI eUTel, dR g ferpIT (Postage & Telephone)
TUTeT @4 (Postage Expenses) 6,591.50 3,825.20
Egg%f:ﬁ 3R (Telephone Bills) 3,75,907.46 6,19,028.57
QT Total 3,82,498.96 6,22,853.77
XXII AEIIYEIT g FAR ATAATAS FoedT [eh
(Audit & Professional Consultancy Fee)
eRaTRteror Y (Audit Fee) 7,14,264.00 8,08,327.00
TR Total 7,14,264.00 8,08,327.00
XXIII g9RT 9 g@'\ﬁéﬂ @d (Depreciation & Repair Expenses)
S8Ec(d 3iT (Depreciation on Dead Stock) 53,30,288.72 59,52,485.00
gARA 39T (Depreciation on Building) 18,01,477.00 25.80,219.00
sSSP Tox] (Repairs & Maintanance of Deadstock) 2,89,283.00 2,44,923.00
SART RGHTA T (Building Repairs & Maintenance Exp.) 84,296.00 2,38,364.00
TR SSC[h (Obsolete Dead Stock) 25,333.00 7,982.00
U@l Total 75,30,677.72 90,23,973.00

ERTT AT 37fqUf PHROTNY Jees-Ter el
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SHREE RAVALNATH CO-OP. HOUSING FINANGE SOGIETY LTD., AJARA (MULTI-STATE)

31/03/2023 31/03/2024

?;\EEE):[n:IT gg—@pﬁi(ﬁﬁnmﬁ Contribution Expenses) 20,000.00 20,000.00
TGATRID i (Professional Fee ) 4,40,151.00 3,19,192.00
%?omsﬂmimﬁmmﬁ 12,171.00 24,705.00
PHART Ufremr @d (Employee Training Expenses) 1,57,471.00 11,374.00
H RIS T ¥ . heXe gaig drie ot wd . 2.000.00 i
(Maharashtra State Sah. Pat. Fed. Ltd. Mumbai Annual Contribution Expenses) ’
YREDPR YA ‘{Lchn{SI'dc (Price Award Entrance Fee Expenses) 2,360.00 -
fa[a Sireuft @ (Electricity Connection Expenses) 6,430.00 i
¥ SRRIC W (Pay Direct Card Expenses) 4,13.000.00 .
f$fotcer et @ (Digital Signature Expenses) 3,500.00 .
TR geb il & (Salary Book Subscription Expenses) 41,568.00 -
3T~ DPX URATET ST (Income Tax Refund Interest) 72,700.00
TIRY WY (Function Subscription Expenses ) - 34,000.00
3. 3I. 4. BrRichd @ (EDP Programme Expenses ) - 31,678.00
i o A A I i 20,000.00
(Gold Weight Measure Stamping Renewal Fees) ’
PR AU tHhisT (Income Tax Appeal Fees) - 57,000.00
] 3R P o (QR Code Charges ) - 81,750.00
ARG PHRIHA W9 (Social Activities Expenses ) - 2,62,756.00

TRUT Total 33,64,928.74 30,95,606.54
XXVI a=ggt (Provisions)
gaRa el g (Building Fund Provision) 80,00,000.00 -
TG PTG axag (N.PA. Provision) 10,00,000.00 40,00,000.00
Sterfores wea @RI et (Education Fund Contribution) 1,00,000.00 12,00,000.00
g el GRS (Charitable Fund Provision Expenses) - 1,00,000.00
g1 Jep-a1 eft (Ravalnath Sukanya Welfare Fund Provision Expenses) - 50,000.00
ATIchIei Hed freft d=de (Emergency Help Fund Provision Expenses) 1,00,000.00 -

QU Total 92,00,000.00 53,50,000.00

Ravalnath Society that provides happy relationship.
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SHREE RAVALNATH CO-OP. HOUSING FINANGE SOGIETY LTD., AJARA (MULTI-STATE)

(b) Inthe case of the Profit and Loss Account, of the profit for the year ended on that date; and

Reporton Other Legal &amp; Regulatory Requirements

7.

8.

The Balance Sheet and the Profit and Loss Account have been drawn up in Forms as specified in the Multi State
Co-operative Societies Act, 2002, the Multi State Co-operative Societies Rules, 2002.
Asrequired by Section 73(4) of the Multi State Co-operative Societies Act, 2002 we report that:
(a) We have obtained all the information and explanations, which to the best of our knowledge and belief were
necessary for the purpose of our audit and have found to be satisfactory.
(b) In our opinion, proper books of account as required by law have been kept by the Society so far as it appears
from our examination ofthose ~ books and proper returns adequate for the purposes of our audit have been
received from the branches/offices.
(c) The transactions of the Society which came to our notice have been within the powers of the Society.
(d) The Balance Sheet and Profit and Loss Account dealt with by this report, are in agreement with the books of
account and the returns.
(e) The accounting standards adopted by the Society are consistent with those laid down by accounting principles
generally accepted in India so far as applicable to Societies.
(f) In our opinion and according to information and explanations given to us, we have not noticed any material
impropriety or irregularity in the expenditure or in the realization of money due to the society;
As per the information and explanations given to us and based on our examination of the books of account and
other records, we have come across the following material instances which need to be reported under Rule 27(3) of
the Multi State Co-operative Societies Rules, 2002:
(a) All transactions which appear to be contrary to the provisions of the Multi State Co-operative Societies Act,
2002, the rules or the bye-laws of the Society.
No such violation observed.
(b) All transactions which appear to be contrary to the guidelines issued by the Reserve Bank
No such violation observed.
(c) Any money belonging to the Society which appears to be bad or doubtful of recovery.

The List of Bad & Doubtful Debts is attached. As on 31 st March 2024, the NPA of the Society is Rs.
1215.07 Lacs worked out as per prudential guidelines. Society has held provision of Rs. 203.58 Lacs as
against the minimum required provision of Rs. 164.37 Lacs. Standard Assets Provision which works out to
Rs.77.44 Lacsis NOT made.
(d) the loans given by the Society to the members of the Board Rs 92.52 Lacs
(e) Any violation of guidelines, conditions etc., issued by the Reserve Bank of India or National Bank for
Agricultural and Rural Development Generally Society adhered to RBI guidelines. However for specific
comments kindly refer our Audit Report.
(f) matters that have been specified by the Central Registrar in this regard No such matter is specified by the Central
Registrar of Co-op. Societies, New Delhi.

Place of Signature: Kolhapur
Date: 03/06/2024

SUNILNAGAONKAR & COMPANY
Chartered Accountants
Firm Registration No. 118397W

Signature
CA Sunil Suhas Nagaonkar
Membership No. 105261
UDIN: 24105261 BKCPJC3825

AHIfAE FifIADHT TYUTRT IGBAT AT
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SHREE RAVALNATH CO-OP. HOUSING FINANCE SOCIETY LTD., AJARA (MULTI-STATE)

4.Investments:

4.1 Categorization of Investments

The Society has NOT classified it an investments portfolio into the Permanent and Current Investments.
1) Permanent Investments i) Current Investments

4.2. Valuation of Investments:

1) These investments have been valued at acquisition cost.

i1)  Ason31stMarch2024, Investment Fluctuation Reserve is Rs.4.00 Lacs.

iii)  Non performing investments are identified classified and provided as per prudential guidelines.

5. Goods and Service Tax (GST) :

Goods and Service Tax w.e.f. 01/07/2017 is being collected extra from customers and deposited to the credit of
Govt. after taking ITC of inward supplies made as per provisions laid down in CGST Act 2017 and the GST Rules.

B) Accounting Standards :

1. Disclosure of Accounting Policies: (AS 1)

All significant accounting policies adopted in the preparation of financial statement are disclosed accordingly.
2. Cash Flow Statement: (AS 3)

During the year, Society has NOT prepared the Cash Flow Statement.
3. Contingencies and Events Occurring After the Balance Sheet Date: (AS 4)

During the year, there were no material contingencies and events occurred after Balance Sheet Date.

4. Net Profit or Loss for the period, Prior Period Items and Changes in Accounting Policies: (AS 5)

During the year, there were no material prior period income / expenditure items. There is no change in the
Significant Accounting Policies adopted during the year ended March 31, 2024 as compared to those followed in the
previous financial year 2022-23.

5. Fixed Assets & Depreciation: (AS6 & AS10)
1.  Fixed Assets are stated at historical cost less depreciation at the rates mentioned in Income Tax Act 1961 Except

Building on which depreciation is charged @ 2.5 % .

2. Premises have been revalued during this year and as per valuation reports of registered government approved
valuators, the value of Premises have been increased by Rs.614.06 Lacs The surplus arising out of such
revaluation is carried to premises and is accounted under Revaluation Reserve.

3. During the year, the depreciation relatable to the value of revalued figure of fixed assets is debited to Revaluation
Reserve account in accordance with AS-6 & AS-10 issued by the institute of Chartered Accountants of India.

4, Depreciation on fixed assets purchased during the year is provided according to the provisions of Income Tax Act
1961 Except Building on which depreciation is charged at 2.5%.

5. Depreciation on assets acquired prior to 1 st October is provided for the whole year, otherwise the same are
depreciated at 50% of the normal rates.

P ATATIATIS AHRIGIAT fALATATAT UTH SRAAT IGBATY HEAT
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SHREE RAVALNATH CO-OP. HOUSING FINANCE SOCIETY LTD., AJARA (MULTI-STATE)

CONSOLIDATED BUDGET FOR THE YEAR 2024-25

Amount in Rs.

Particulars Budget for ActLgIEI)r(nsome Eé%is;s Reason for| Budget for
2023-24 S Budget | EXCeSS 2024-25
31) ST (Income )
q) ficsTetel T (Interest Earned) 29,00,00,000 | 29,75,21,072.00 36,25,00,000
R) TauRhiaRict fiaTetel &1 (Int. On Investment) | 11,50,00,000 | 11,00,37,274.11 11,50,00,000
3) $AR I (Other Income) 50,00,000 |  48,51,399.88 75,00,000
TOTAL INCOME | 41,00,00,000 | 41,24,09,745.99 48,50,00,000
d) @d (Expenditure) Deposit
q) f&eiel @ (Interest Paid) 28,25,00,000 | 31,68,86,201.41 [3,43,86,201.41 Increase | 36,75,00,000
R) PHARY A 9 T 5,29,00,000 | 4,47,63,659.00 5,02,25,000

(Salary & Allowances to Employees)

3) FeITereh, ST ATt T ¥t & e @ 22,550,000 | 17,84,638.00 24,00,000

Meeting & other allowance to Directors &
Local Committee Members.

¥) 91, 9, fasT 7 faAT (Rent, Taxes, Ele. & Ins.) 61,00,000 |  35,65,460.05 51,10,000
Increase in Net
4) TUTeT g SeiIthI- (Postage & Telephone) 5,00,000 6,22,853.77 | 1,22.853.77 | ss charges 8,25,000
§) 3MSIC BT (Audit Fee) 9,00,000 8,08,327.00 12,00,000
9) BRIRT, GORIT W J WRTq SSCIeh
(Depreciation & repairs expenses) 97,00,000 90,23,973.00 1,30,00,000
¢) 2IART, BUTS TR, ST NI
(Printings, Stationery, Computer & Advertiesment) 27,40,000 16,07,996.40 28,50,000
}) PRIGT BT G (Legal Expenses) 3,00,000 15000.00 4,00,000
90) 3R @ (Other Expenses) 48,75,000 30,95,606.54 59,55,000
99) BRI FR@E‘T (Provision from Profit) 2,20,00,000 53,50,000.00 85,00,000
TOTAL EXPENDITURE | 38,47,65,000 | 38,75,23,715.17 45,79,65,000
®) A T (Net Profit) 2,52,35,000 | 2,48,86,030.82 2,70,35,000
TR (Total) | 41,00,00,000 | 41,24,09,745.99 48,50,00,000
$) TR T S [Hahd N 8,00,00000 | 9,72,25850.00 | 1,72,25,850 | Reyalation 14 09,00,000
(Purchase of Movable & Immovable Assets) the vear 9
Shri S. S. Ghugare Shri. D. K. Maydeo Prof. V. K. Maydeo Shri. M. L. Chougule
Manager C.E.O. Vice Chairman Founder Chairman

Ravalnath Society that is committed to social upliftment.

35




& The Leading Co-operative Society in Housing Finance Sector ¢

SHREE RAVALNATH CO-OP. HOUSING FINANCE SOCIETY LTD., AJARA (MULTI-STATE)

PROGRESS AT AGLANCE FOR LAST FIVE YEARS

(Amount in Lacks)

YEAR 31st March 31* March 31*March 31*March 31* March
2020 2021 2022 2023 2024
NO. OF MEMBERS 7,093 8,063 9,236 10666 12,430
PAID UP CAPITAL 866.31 996.45 1087.17 1227.45 1374.19
FUNDS 1036.42 1037.41 1293.93 1425.77 2215.10
DEPOSITS 25577.96 31087.59 34173.69 38002.55 43463.28
INVESTMENT 8279.86 11113.86 11491.86 14919.05 16234.60
LOANS 18725.62 21869.66 24523.97 26103.40 32190.36
WORKING CAPITAL 28582.28 34450.89 37793.02 43455.02 51,818.07
NET PROFIT 132.74 139.90 188.11 223.51 248.86
BRANCHES 9 9 9 10 1"
AUDIT CLASS A A A A A

PERCENTAGE OF SOME RATIOS WITH STANDARD RATIOS

Sr. . Standard ;
Actual Ratio
No. D Ratio
2019-20 | 2020-21 | 2021-22 | 2022-23 | 2023-24
1 Percentage of Deposit interest in total 55 82.10 81.31 78.24 78.96 81.77
expenditure
2 Percentage of Staff salaries in total 20 9.88 9.42 11.26 12.70 11.55
expenditure
3 Percentage of Management expenses 15 8.01 9.25 10.48 8.33 6.67
in total expenditure
4 Percentage of Profit in total 10 5.28 4.82 6.03 6.67 6.42
expenditure
5 C.D. Ratio 60 to 70% 66.04 64.12 65.05 61.96 66.11
LOAN AMT. RS. 1,00,000/- INTEREST WISE MONTHLY LOAN INSTALLMENT
Period
N 8.5% | 8.75% | 9.00% | 9.5% | 9.75% 10% |10.25% | 10.5% | 11% 11.5% |11.75% | 12%
Interest
5 YEAR 2052 2064 2076 2100 | 2112 2125 2137 2147 2174 2199 2212 2224
10YEAR 1240 1253 1267 1294 1308 1335 1335 1349 1378 1406 1420 1435
15 YEAR 985 999 1014 1044 1059 1075 1090 1105 1137 1168 1184 1200
20 YEAR 868 884 900 932 949 965 982 998 1032 | 1066 | 1084 | 1101

Essential documents for Home/Plot Loan
1) Original Sale-deed / Agreementtosale 2)7/12/8‘A’/Property card/Assessment Report 3)Ration Card/ PAN Card Xerox
4) Salary Cerfiticate/ FormNo.16  5) Identity Size Photo-1 ~ 6) LICPolicy 7) Salary Cerfiti cate of Guarantor/ Property Card
8) Plan, Layoutand N.A. Order 9)Planand Estimate 10)Consentletter fromcloseKin 11)Building permission
12) Undertaking to the effect that borrower will not take any loan from other Financial Institutions during the tenure of loan facility.

fRreruTeATieT TFISIFIAT Tehl BATETell JTUTOTRY Y51l HeAT
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SHREE RAVALNATH CO-OP. HOUSING FINANCE SOCIETY LTD., AJARA (MULTI-STATE)

ATTRACTIVE INTEREST RATES ON DEPOSITS

1) M.I.S. Deposit Scheme :

PERIOD

INTEREST RATE

RS. 24,000/- INVEST

5YEARS 8.25%

PERMONTHRS. 165/-INTEREST
(Rs. 1000/ - multiples of the fundamental)

2) Reinvestment Deposit Scheme:- Rs.1000/- Investment (Reinvestment scheme is available for the period of 18 to 48 month)

Period General Senior Citizen
Interest Maturity Effective Interest Maturity Effective
Rate Amount Interest Rate Amount Interest
Rate Rate
18 Months 8% 1126 8.40% 8.50% 1134 8.93%

3) A: Saving Deposit:- 4.00%

B: Shree Ravalnath Saving Deposit : 5.50%(Minimum balance 15000/-) Above Rs.2 lacks balance: 6%

Account Balance Amount (In Rupees) Interest Rate
15,000/- to 2,00,000/- 5.50 %
2,00,001/- to 5,00,000/- 6.00 %
5,00,000/- and above 7.00 %

4) (A) Pigmy Deposit 3% (For loan 3 months) (B) Regular pigmi- 5% (for 12 months)

Sr. No.

Particular

General

Senior Citizen

5)

Fixed Deposit Scheme:
Fixed Deposit
a) 31 to 45 days
b) 46 to 90 days
c) 91 to 365 days
d) 366 Days to 1825 days
e) 1826 days to 3650 days
* Womens & Army Person/Ex-Army person.
For 456 days
(Tip :- This interest rate will be given after
army/ex-army valid proof submitted)
* Society Deposit. For 15 Months
* 80 years completed members - 21 Months

6.50%
6.75%
7.00%
8.00%
8.25%
8.75%

8.75%
9.00%

7.00%
7.25%
7.50%
8.50%
8.75%

6) Double Benefit Deposit
1. Regular Customer — 103 Months Interest Rate 8.25%

2. Cenior Citizen - 96 Months Interest Rate 8.75%

7) Recurring Deposit:

8) Shree Ravalnath Hosing Bonds:

Period 10 Year Interest Rate-8.25%

Contribution of Rs.100/- per month Sr. No. Deposit Amt. Maturity Amt.
1 Year 8.00% Rs.1253/- 1 11,097/- 25,111/-
2 Year 8.00% Rs.2609/- 2 22.588/- 51,111/-
3 Year 8.00% Rs.4077/- 3 49,103/- 1,11,111/-
4 Year 8.00% Rs.5666/- _ _
5 Year 5.00% Rs 73867 ) Palutedar T volana : Period 6 Menihs InsrestRate -5.00%

The institution that provides culture along with houses.
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SHREE RAVALNATH CO-OP. HOUSING FINANGE SOCIETY LTD., AJARA (MULTI-STATE) —

Statistical Information of the Society Certified by Statutory Auditor (Amount in Lakhs)
Sr.No. Particulars 31/03/2023 31/03/2024

1 | CRAR 11.66 10.98

2 | Advance to directors relatives companies / firms in which
they are interested

(i) Fund Based Nill 182.77

(i) Non fund based Nill Nill
3 | NPAs

Gross NPA (%) 4.99% 3.77%

Amount 1302.15 1215.07

Net NPA (%) 4.36% 3.16%

Amount 1138.57 1011.49

Actual overdue of NPA Account (%) 2.51% 2.31%

Amount 654.59 743.26
4 | Average cost of deposits 1.17% 7.60%
5 | Profitability

(i) Interest income as a percentage of working funds 8.14% 7.86%

(ii) Non interest income as a percentage of working funds 0.07% 0.09%

(iii) Operating profit as a percentage of working funds 0.72% 0.58%

(iv) Return on assets 0.51% 0.48%

(v) Business (Deposits + Advances) per employee 481.99 560.39

(vi) Profit per employee 1.68 1.84
6 | Provision made during the towards

(i) NPA 10.00 40.00

(ii) Investment 1.00 Nill
7 | Provisions as on year end

(i) Towards NPAs

(a) on Advances 163.98 203.58

(b) on Investments 3.00 04.00

Year 2022-23 Year 2023-24
Shri. Sandeep Podjale & Associates Sunil Nagaonkar & Company
Chartered Accountant Chartered Accountant

11 31l AU URII FBUTSH 1Al |1
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th
28 Annual

E Report

A

AGT AT Uy faa=m (Analysis of Profit & Loss Statement)

B9y Ar@rd (Rs. In Lakhs)

ausfier (Particulars) 31/03/2023 /@ff'ml 31/03/2024 /@ff‘ml
go5d Jigde (Working Capital) 43455.02 - 51818.07 -
TGHUT I (a1+7) (Total Income (A+B)) 3569.90 8.21% 4124.09 7.95%
37) 15T IT (Interest Income) 3539.17 8.14% 4075.58 7.86%
) 3R I+ (Other Income) 30.73 0.07% 48.51 0.09%
URUT gd (Total Exp. (A+B+C+D) 3254.39 7.49% 3821.73 7.37%
) &S & (Interest Exp.) 2642.42 6.09% 3168.86 6.12%
9) Ag% WIR (Staff Salary) 424.98 0.98% 447 64 0.86%
&) UARIHIT @d (Management Exp.) 115.68 0.26% 119.91 0.23%
$) TR (Depreciation) 71.31 0.16% 85.32 0.16%
alges =TT TRGLIYTAT (Gross Profit) 315.51 0.72% 302.36 0.58%
gil aRega (Provision) 92.00 0.21% 53.50 0.10%
feges =ThT (Net Profit) 223.51 0.51% 248.86 0.48%

YT 3 YHATAT F GATET FYAT AT (Income & Expenditure Analysis)

®9Y Ar@rd (Rs. In Lakhs)

IGHTAT FYAT HAT ATAT (Income Details) I I JAT0
(Percentage To Total Income)
FtiaRIeT MasTelel SIST (Interest Received On Loan) 72.14%
faquperdasict TS (Interest Received On Investment) 26.68%
gax 39T (Other Income) 1.18%
Uzt (Total) 100%
THU G =0T

=t F9AT AAT AT (Expenditure Details)

(Percentage To Total Expenditure)

Seftadier feetel ereT (Interest Paid On Deposit ) 76.84%
Hadg TR (Staff Salary) 10.86%
YIRIGaT Wd (Management Exp.) 2.91%
YART (Depreciation) 2.07%
aRq< (Provision) 1.29%
feass s (Net Profit) 6.03%
T (Total) 100 %

11 icafagar 8l A9l spsfarrcedl aus 11
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SHREE RAVALNATH CO-OP. HOUSING FINANCE SOCIETY LTD., AJARA (MULTI-STATE)

Amendment in Bye-laws

Proposed amendments to Bye-Laws in Annual General Meeting on 7" July. 2024

Bye
laws Existing Wording Wording after Amendment Reasons for change
No
1 (iv) |Name and Area of operation: Name and Area of operation: Goa state is adjunct to State of

The area of operation of the Society
shall extend to the State of
Maharashtra, entire State of
Karnataka & entire Stat

e of Delhi.

The area of operation of the Society
shall extend to the State of
Maharashtra, entire State of
Karnataka, entire State of Delhi &
entire state of Goa.

Maharashtra and also very near to
our existing branch Kudal
Dist.Sindhudurg . Many members of
our Kudal branch wish to purchase
plot, flat etc. in Goa state for
construction of apartment/ house/
purchase of house. Further, some
builders/developers in construction
line have ambition to build
residential /commercial complexes
in Goa state for expansion of their
business. So they are demanding
loans from our Society but due to
limitations of jurisdiction, we
cannot fulfill the demands of
prospective members/ customers.
Again we also got approval to open
branch at Banda Dist.Sindhudurg
from CRCS, which is located near to
the Goa state. So through this
branch we will able to serve needy
peopleinthe Goa state.

Hence we propose to extend
our Societies jurisdiction in the
state of Goa.

15

Authorized Share Capital

The authorized Share capital of the
Society shall be Rs.15 Crores
(Rupees Fifteen Crores) only which
shall comprise of 15 lakh shares of
the face value of Rs.100/-each

Authorized Share Capital

The authorized Share Capital of the
Society shall be Rs.25 Crores (Rupees
Twenty Five Crores) only which shall
comprise of 25 lakh shares of the face
value of Rs.100/-each

As per existing approved
authorized share capital of the
Society is 15 Crores. Out of which
share worth near- by Rs.14.60
Crores have been sold by the
Society to its members. Hence to
adopt new members Society's
authorized share capital is required
to be increased. Hence the
amendment.

S ARTEAT &TAT TSR OAl, ITAT TRTeAt SMMeT ATH
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Mobile
Banking
p  Facility

QR Code
Facility

NEFT &
RTGS Facility

Locker Facility

RTGS/NEFT £

i
RHF

Home &
Plot Purchase

up to 2Cr.

From :

Shri. M. L. Chougule To,

Founder Chairman

Book-Post

Shree Ravalnath Co-op. Housing Finance Society Ltd., Ajara. (Multi-State)
Head Office : Doctors’ Colony, Gadhinglaj, Dist. Kolhapur.

(Maharashtra) Pin - 416502, Ph.: (02327) 222425, 222242
E-mail : ravalnath.nogadhinglaj@gmail.com
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