
�� 3RZHU6FKRRO�
3RZHULQJ�%ULJKWHU�)XWXU+�

4XRWH�([SLUDWLRQ�'DWH������������
3UHSDUHG� %\�� -RVK�'HHJDQ�

&XVWRPHU�1DPH�� $QQ�$UERU�3XEOLF�6FKRRO�'LVWULFW�

(QUROOPHQW�� �������

&RQWUDFW�7HUP�� ���0RQWKV�

6WDUW�'DWH�� ���������

(QG�'DWH�� ����������

6FKRRORJ\�/06�6XEVFULSWLRQ�

6FKRRORJ\�/06�2QH�7LPH�'LVFRXQW�

6FKRRORJ\�/06�2QH�7LPH�'LVFRXQW�

3RZHU6FKRRO�3HUIRUPDQFH�0DWWHUV�$VVHVVPHQW�$QDO\WLFV�&RUH��

3RZHU6FKRRO�3HUIRUPDQFH�0DWWHUV�2QH�7LPH�'LVFRXQW�

3RZHU6FKRRO�3HUIRUPDQFH�0DWWHUV�(L&�5HFXUULQJ�

3RZHU6FKRRO�$VVHVVPHQW� ,WHP�%DQN�

3RZHU6FKRRO�3HUIRUPDQFH�0DWWHUV�2QH�7LPH�'LVFRXQW�

8QLILHG�7DOHQW��7DOHQW(G��3URIHVVLRQDO�/HDUQLQJ�

87�3URIHVVLRQDO� /HDUQLQJ�2QH�7LPH�'LVFRXQW�

87�3URIHVVLRQDO� /HDUQLQJ� /06� ,QWHJUDWLRQ�6FKRRORJ\�

8U� 3URIHVVLRQDO� /HDUQLQJ�2QH� ULPH�'LVFRXQW�

6FKRRORJ\�/06� ,PSOHPHQWDWLRQ�� $GYDQFHG�

6FKRRORJ\�3URMHFW�0DQDJHPHQW�

30� 6WXGHQW�$VVHVVPHQW�	�$QDO\WLFV�'HSOR\PHQW�� 6WDQGDUG�

8�,�3URIHVVLRQDO� /HDUQLQJ� ,PSOHPHQWDWLRQ�� $GYDQFHG�

87�3URIHVVLRQDO� /HDUQLQJ� (GXFDWLRQDO� ,PSDFW� &RQVXOWLQJ�

87�3URIHVVLRQDO� /HDUQLQJ� /06� ,QWHJUDWLRQ�6FKRRORJ\�6HWXS�

3RZHU6FKRRO�.H\V� WR� 2ZQHUVKLS�

��� ���

3RZHU6FKRRO�*URXS�//&�
���� 3DUNVKRUH�'U��� )ROVRP��&$�������
4XRWH��� 4��������� ��

+HDWKHU�.HOOVWURP�

7LWOH�� ,QWHULP�([HFXWLYH�'LUHFWRU�R I �
7HFKQRORJ\�

$GGUHVV�� 32�%2;������

&LW\�� $11�$5%25�

6WDWH�3URYLQFH�� 0LFKLJDQ�
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����������

�����
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=LS�&RGH�� ������

3KRQH���� ��������������

6WXGHQWV�

(DFK�

(DFK�

6WXGHQWV�

(DFK�

(DFK�

6WXGHQWV�

(DFK�

6WXGHQWV�

(DFK�

(DFK�

(DFK�

862� �����������

862������������

862������������

862�����������

862������������

862����������

862�����������

86'�����������

862�����������

862������������

862������

862������������

/LFHQVH�DQG� 6XEVFULSWLRQ�7RWDOV�� 862� �����������

����� (DFK� 862����������

������ +RXUV� 862����������

����� (DFK� 862����������

����� HDFK� 862����������

����� +RXUV� 862����������

����� (DFK� 862������

������ +RXUV� 862����������

3URIHVVLRQDO�6HUYLFHV�DQG�6HWXS� 862� ����������
)HH�7RWDOV��

3DJH� ��R I� �



6FKRRORJ\�5HPRWH� 3URIHVVLRQDO�'HYHORSPHQW�

3RZHU6FKRRO�3HUIRUPDQFH�0DWWHUV�7UDLQLQJ�5HPRWH�

87�3URIHVVLRQDO� /HDPLQJ�7UDLQLQJ� � 2QVLWH�

4XRWH�7RWDO�

$QQXDO� 2QJRLQJ� )HHV�DV� RI����������

6FKRRORJ\�/06�6XEVFULSWLRQ�

3RZHU6FKRRO�3HUIRUPDQFH�0DWWHUV�$VVHVVPHQW�$QDO\WLFV�&RUH��

3RZHU6FKRRO�3HUIRUPDQFH�0DWWHUV�(L&�5HFXUULQJ�

3RZHU6FKRRO�$VVHVVPHQW� ,WHP�%DQN�

8QLILHG� 7DOHQW��7DOHQW(G��3URIHVVLRQDO�/HDUQLQJ�

87�3URIHVVLRQDO� /HDUQLQJ� /06� ,QWHJUDWLRQ�6FKRRORJ\�

������

�����

�����

7UDLQLQJ�6HUYLFHV�7RWDO��

7RWDO� 'LVFRXQW��

,QLWLDO� 7HUP�

,QLWLDO� 7HUP� 7RWDO�

����������

����������

������

����������

����������

�����

+RXUV�

'D\�

'D\�

6WXGHQWV�

6WXGHQWV�

(DFK�

6WXGHQWV�

6WXGHQWV�

(DFK�

$QQXDO�2QJRLQJ�)HHV�7RWDO��

862����������

862����������

862����������

86'� ����������

86'� �����������

���������� ����������

86'� �����������

862�����������

862�����������

862����������

862� ����������

862�����������

862������

86'������������

)HHV�FKDUJHG� LQ� VXEVHTXHQW�SHULRGV�ZLWKLQ� WKH�GXUDWLRQ�RI� WKLV�TXRWH�ZLOO� EH� VXEMHFW�WR� DQ� DQQXDO� XSOLIW�� 2Q�*RLQJ� 3RZHU6FKRRO�
6XEVFULSWLRQ�0DLQWHQDQFH�DQG�6XSSRUW�IHHV�DUH�LQYRLFHG�DW�WKH�WKHQ� FXUUHQW� UDWHV�DQG� HQUROOPHQW�SHU�WHUPV�RI�WKH�0DVWHU�6HUYLFHV�
$JUHHPHQW�� $Q\�DSSOLFDEOH�VWDWH�VDOHV�WD[� KDV� QRW�EHHQ�DGGHG� WR� WKLV�TXRWH�� 6XEVFULSWLRQ�6WDUW�DQG� ([SLUDWLRQ� 'DWHV� VKDOO� EH� DV�
VHW�IRUWK�DERYH��ZKLFK�PD\�EH�GHOD\HG�EDVHG�XSRQ�WKH�GDWH�WKDW�3RZHU6FKRRO� UHFHLYHV�\RXU�SXUFKDVH�RUGHU�� ,I� WKLV�TXRWH� LQFOXGHV�
SURPRWLRQDO�SULFLQJ�� VXFK� SURPRWLRQDO� SULFLQJ�PD\� QRW�EH�YDOLG� IRU�WKH�HQWLUH�GXUDWLRQ�RI�WKLV�TXRWH��
$OO� LQYRLFHV�VKDOO� EH� SDLG�EHIRUH�RU� RQ� WKH�GXH�GDWH�VHW�IRUWK�RQ� LQYRLFH��
$OO� SXUFKDVH�RUGHUV�PXVW�FRQWDLQ�WKH�H[DFW�TXRWH�QXPEHU�VWDWHG�ZLWKLQ�� &XVWRPHU�DJUHHV�WKDW�SXUFKDVH�RUGHUV�DUH� IRU�FRQILUPLQJ� WKLV�
RUGHU�DQG� LWV�RZQ� LQWHUQDO� SXUSRVHV��DQG� QR� RWKHU�� 7UHDWPHQW�RI�SXUFKDVHV�RUGHUV�DUH�JRYHUQHG�DV�SURYLGHG� LQ� WKH�0DVWHU�6HUYLFHV�
$JUHHPHQW� UHIHUHQFHG� EHORZ��

%\�H[HFXWLRQ�RI�WKLV�TXRWH��RU�LWV� LQFRUSRUDWLRQ�� WKLV�DQG� IXWXUH�SXUFKDVHV�RI�VXEVFULSWLRQV�RU� VHUYLFHV� IURP�3RZHU6FKRRO�DUH� VXEMHFW�
WR� DQG� LQFRUSRUDWH�WKH�WHUPV�DQG�FRQGLWLRQV�IRXQG� DW� KWWSV���ZZZ�SRZHUVFKRRO�FRP�ZS�FRQWHQW�XSORDGV�3RZHU6FKRRO�6HUYLFH�
$JUHHPHQWV�3RZHU6FKRRO�0$67(5�6(59,&(6�$*5((0(17����������SGI��

7+(� 3$57,(6�%(/2:�$&.12:/('*(�7+$7�7+(<�+$9(� 5($'�7+(�$*5((0(17��81'(567$1'� ,7�$1'�$*5((�72�%(�
%281'�%<� ,76�7(506��

32:(56&+22/*5283//&�
6LJQDWXUH��

3ULQWHG� 1DPH�� FULF�6KDQGHU�

$QQ�$UERU�3XEOLF�6FKRRO�'LVWULFW�
6LJQDWXUH��

3ULQWHG� 1DPH��

3DJH���RI���



7LWOH�� &KLHI�)LQDQFLDO�2IILFHU� 7LWOH��

'DWH������������ 'DWH��

3DJH���RI���



















]RRP�

=RRP�9LGHR�&RPPXQLFDWLRQV� ,QF��
���$OPDGHQ�%OYG�� �� 
 �)ORRU�
6DQ� -RVH��&$�������
ELOOLQJ#]RRP�XV�

5HPLWWDQFH�'HWDLOV�VKRXOG� EH� VHQW�WR��
)LQDQFH#]RRP�XV�

3XUFKDVH�2UGHU�1XPEHU��

7D[�([HPSW�&HUWLILFDWH� ,'�� ����������

=RRP�:���

&KDUJH�'HVFULSWLRQ�

&KDUJH�1DPH�� �����3DUWLFLSDQWV�PHHWLQJ� ���0RQWK� �
3URUDWLRQ�&UHGLW�
4XDQWLW\�� ��
8QLW� 3ULFH�� �������

&KDUJH�1DPH�� ���� 3DUWLFLSDQWV�PHHWLQJ�$QQXDO� �
3URUDWLRQ�&UHGLW�
4XDQWLW\�� ���
8QLW� 3ULFH�� ��������

&KDUJH�1DPH�� &ORXG� 5HFRUGLQJ�2QH�<HDU�����*%�
0RQWKO\�8VDJH� � 3URUDWLRQ�&UHGLW�
4XDQWLW\�� ��
8QLW� 3ULFH�� ��������

&KDUJH�1DPH�� (GXFDWLRQ�$QQXDO� �� 3URUDWLRQ�&UHGLW�
4XDQWLW\�� ������
8QLW� 3ULFH�� �������

,QYRLFH�'DWH��
,QYRLFH���

3D\PHQW�7HUPV��
'XH�'DWH��

$FFRXQW�1XPEHU�
&XUUHQF\��

$FFRXQW� ,QIRUPDWLRQ��

&+$5*(�'(7$,/6�

6HUYLFH�3HULRG�

����������������������

����������������������

����������������������

����������������������

�����������
,19���������
'XH�8SRQ�5HFHLSW�
�����������
���������
862�
$��9LUWXDO� 6FKRRO�
�����6RXWK�6WDWH�6௭�
$QQ�$UERU��0LFKLJDQ�������
8QLWHG�6WDWHV�
�������������
NHOOVWURPK#D�VFKRROV�RUJ�

6XEWRWDO� 7D[�

�������� ������

��������� ������

�������� ������

���������� ������

,192,&(�

727$/�

��������

���������

��������

����������



]RRP�
&KDUJH�1DPH�� :HELQDU������0RQWKO\� �� 3URUDWLRQ�&UHGLW�
YƵĂŶƚŝƚǇ �͗ ϭϯ�
hŶŝƚ� WƌŝĐĞ͗�ΨϯϰϬ͘ϬϬ�

&KDUJH�1DPH�� :HELQDU������0RQWKO\� �� 3URUDWLRQ�&UHGLW�
YƵĂŶƚŝƚǇ �͗ ��
hŶŝƚ� WƌŝĐĞ͗�ΨϵϵϬ͘ϬϬ�

&KDUJH�1DPH�� :HELQDU�����0RQWKO\� �� 3URUDWLRQ�&UHGLW�
YƵĂŶƚŝƚǇ �͗ ϭϱ�
hŶŝƚ� WƌŝĐĞ͗� ΨϭϰϬ͘ϬϬ�

&KDUJH�1DPH�� �����3DUWLFLSDQWV�PHHWLQJ�$QQXDO�
YƵĂŶƚŝƚǇ �͗ ��
hŶŝƚ� WƌŝĐĞ͗� Ψϭ͕ϬϴϬ͘ϬϬ�

&KDUJH�1DPH�� ���� 3DUWLFLSDQWV�PHHWLQJ�$QQXDO�
YƵĂŶƚŝƚǇ �͗ Ϯϲ�
hŶŝƚ� WƌŝĐĞ͗� ΨϲϬϬ͘ϬϬ�

&KDUJH�1DPH�� (GXFDWLRQ�$QQXDO�
YƵĂŶƚŝƚǇ �͗ ϯ͕ϬϬϬ�
hŶŝƚ� WƌŝĐĞ͗� Ψϭϱ͘ϬϬ�

&KDUJH�1DPH�� :HELQDU������$QQXDO�
YƵĂŶƚŝƚǇ �͗ ϯ�
hŶŝƚ� WƌŝĐĞ͗� Ψϯ͕ϰϬϬ͘ϬϬ�

&KDUJH�1DPH�� :HELQDU�����$QQXDO�
YƵĂŶƚŝƚǇ �͗ ��
hŶŝƚ� WƌŝĐĞ͗� Ψϭ͕ϰϬϬ͘ϬϬ�
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6XEWRWDO��

7RWDO� �,QFOXGLQJ� 7D[���

,192,&(�

����������

���������

���������

����������

�����������

�����������

�����������

����������

Ψϴϲ͕ϯϰϵ͘ϬϮ�

Ψϴϲ͕ϯϰϵ͘ϬϮ�



]RRP� ,192,&(�

,QYRLFH�%DODQFH�� ������

7$;�'(7$,/6�

&KDUJH�1DPH� 7D[�1DPH� -XULVGLFWLRQ� &KDUJH� 7D[�
$PRXQW� $PRXQW�

&ORXG�5HFRUGLQJ�2QH�<HDU�����*%� 0RQWKO\� 6DOHV�7D[� 6WDWH� ������� ������8VDTH�
7RWDO� ������7D[�

75$16$&7,216�

,QYRLFH�7RWDO� �����������

7UDQVDFWLRQ�'DWH� 7UDQVDFWLRQ�1XPEHU� 7UDQVDFWLRQ� 'HVFULSWLRQ� $SSOLHG�
7\SH� $PRXQW�

��� ��������� 3���������� 3D\PHQW� ������

����������� 3���������� 3D\PHQW� ������

����������� 3���������� 3D\PHQW� �������������

,QYRLFH�%DODQFH� ������

=RRP�3KRQH�VHUYLFHV�SURYLGHG�E\� =RRP�9RLFH�&RPPXQLFDWLRQV�� ,QF�� 5DWHV�� WHUPV�DQG� FRQGLWLRQV�IRU�=RRP�3KRQH�VHUYLFHV�DUH�VHW�E\�=RRP�

9RLFH�&RPPXQLFDWLRQV�� ,QF��





OYV�
&RPSDQ\�$GGUHVV� �����0HWURFHQWHU�%OYG�� 6XLWH� �����

2UODQGR��)ORULGD�������
8QLWHG�6WDWHV�

3UHSDUHG� %\� 1LNNL�:LOVRQ�

3KRQH� ������������

(PDLO� QLZLOVRQ#IOYV�QHW�

4XRWH�7R� 8QLWHG�6WDWHV�

YhKd��
7KLV� LV� QRW�DQ� LQYRLFH�

&UHDWHG�'DWH� ����������

([SLUDWLRQ�'DWH� ����������

4XRWH� 1XPEHU� ���������

$FFRXQW�1DPH� $�9LUWXDO�$FDGHP\�

*UDQG� 7RWDO� �����������

3OHDVH�PDNH�32� RXW�WR� )ORULGD�9LUWXDO�6FKRRO�DQG�VHQG�WR�
*OREDOLQIR#IOYV�QHW��


7KLV�LV� D�SULFH�TXRWDWLRQ�IRU�FXVWRPHU
V�FRQYHQLHQFH�RQO\� DQG� QRW�DQ� RIIHU�WR�FRQWUDFW�$OO� TXRWDWLRQV�DUH�VXEMHFW�WR�UHYLHZ�DQG�ILQDO�DFFHSWDQFH�
E\� D�GXO\� DXWKRUL]HG� UHSUHVHQWDWLYH� RI� )ORULGD�9LUWXDO� 6FKRRO�DW�LWV�RIILFHV�� 1RW�UHVSRQVLEOH�IRU�W\SRJUDSKLFDO�RU�RWKHU�HUURUV�� )ORULGD�9LUWXDO�
6FKRRO
V�VWDQGDUG�WHUPV�DQG�FRQGLWLRQV�ZLOO� DSSO\�WR�DQ\�RUGHU��

$Q\�SULFLQJ� LQ� WKLV�TXRWDWLRQ� LV� H[FOXVLYH�RI�DQ\�DSSOLFDEOH�VDOHV�� XVH�RU�RWKHU�VLPLODU�WD[HV�RU�GXWLHV�� 7KH� FXVWRPHU�LV� UHVSRQVLEOH�IRU�DQ\�VXFK�
WD[HV�RU�GXWLHV��

3D\PHQW� ,QIRUPDWLRQ�

3OHDVH�PDNH�32� RXW�WR�)ORULGD�9LUWXDO� 6FKRRO�DQG� VHQG�WR�*OREDOLQIR#IOYV�QHW�� ,I� SD\LQJ� YLD�DQRWKHU�PHWKRG�� SOHDVH�FRQWDFW�\RXU�VDOHV�
UHSUHVHQWDWLYH�IRU�DQ� LQYRLFH��

)/96�+RVWHG� 3HU�6WXGHQW�7HUPV�

7\SH�RI�/LFHQVH��
� )/96�+RVWHG�3HU� 6WXGHQW��8QGHU�WKH�)/96�+RVWHG�3HU�6WXGHQW�/LFHQVH�� D�VWXGHQW� LV� GHILQHG�DV�D�XQLTXH�XVHU�,'� HQUROOHG� LQ� DQ�DFWLYH
VWDWXV� LQ� RQH�RU�PRUH� FRXUVH�IRU���� GD\V�RU�WKDW�KDV� FRPSOHWHG�DW�OHDVW� ���� RI�D�FRXUVH��ZKLFKHYHU�RFFXUV� ILUVW�� ,I� D�VWXGHQW�LV� QR� ORQJHU
DFWLYHO\�HQUROOHG� LQ� )/�96� FRXUVHV�EHIRUH�WKH�UHQHZDEOH�WHUP�H[SLUHV�� WKLV� OLFHQVH�FDQQRW�EH� UH�XVHG� WR� SURYLGH�DFFHVV�WR�DQRWKHU�VWXGHQW

���
��&RXUVH�PDWHULDOV�DUH�127� LQFOXGHG�� 3OHDVH�VHH�\RXU�)/96� UHSUHVHQWDWLYH�IRU�D�OLVW�RI�DSSOLFDEOH�PDWHULDOV��
��/LFHQVH�LQFOXGHV�XVH�RI�WKH�%X]]�/HDPLQJ�0DQDJHPHQW�6\VWHP� �/06��WR�WHDFK� )/96�FRQWHQW�
� ,QVWUXFWLRQ�SURYLGHG�E\� FXVWRPHU�
��H7HDFKHU
V�*XLGHV�DUH� LQFOXGHG�� �*XLGHV�PD\�QRW� EH� DYDLODEOH� IRU�DOO� FRXUVHV�
��&XVWRPHU�PD\�VXSSOHPHQW�RU�KLGH� OHVVRQV�EXW�PD\� QRW� HGLW�OHVVRQ�FRQWHQW�
��6RPH�FRXUVHV�PD\�QRW�EH�DYDLODEOH�LQ� WKLV�PRGHO�� 3OHDVH�VHH�\RXU�)/96� UHSUHVHQWDWLYH�IRU�GHWDLOV��
� 2YHUDJHV� ��$GGLWLRQDO� 8VDJH����&XVWRPHU�LV� ILQDQFLDOO\�UHVSRQVLEOH�IRU�RYHUDJHV�� $Q� RYHUDJH�LV� DQ\�VWXGHQW�HQUROOHG� LQ� H[FHVV�RI� WKH
QXPEHU�SXUFKDVHG� DW� WKH�EHJLQQLQJ� RI�RU�GXULQJ� WKH�WHUP� RI� WKH� OLFHQVH�� 6\VWHP�EDVHG�FDSV�DUH�QRW�DYDLODEOH�� )/96�ZLOO�DXGLW�FXVWRPHU
V
DFFRXQW�IRU�RYHUDJHV�DQG� LQYRLFH�FXVWRPHU�IRU�$GGLWLRQDO�8VDJH��
� 'LJLWDO� /LEUDU\�� 7KH� 'LJLWDO� /LEUDU\� IXQFWLRQDOLW\�PD\�QRW� EH� XVHG�ZLWK�WKLUG�SDUW\� FRXUVH�FRQWHQW�LQFOXGLQJ�EXW�QRW� OLPLWHG�WR�H'\QDPLF
/HDUQLQJ�FRXUVHV�� 0DZL�/HDUQLQJ�FRXUVHV�� 'DYH�5DPVH\�ILQDQFH�FRXUVH�� HWF�� 8VH� RI� WKH�'LJLWDO�/LEUDU\�ZLWK�)/�96� FRXUVH�FRQWHQW�RU�WKLUG�
SDUW\�FRXUVH�FRQWHQW�PD\�UHVXOW�LQ� XQH[SHFWHG�RYHUDJH�IHHV�� 3OHDVH�VHH�\RXU�)/�96� UHSUHVHQWDWLYH�IRU�PRUH� LQIRUPDWLRQ�DQG�D�OLVW� RI� WKLUG

,03257$17��%\� LVVXLQJ�D�3XUFKDVH�2UGHU��UHPLWWLQJ�SD\PHQW��DQG�RU�DFFHVVLQJ� WKH� OLFHQVHG�SURGXFW�TXRWHG� LQ� WKLV�SURSRVDO��
&XVWRPHU� LV� DJUHHLQJ�WR�EH� ERXQG� E\�WKH�WHUPV� DQG� UHVWULFWLRQV�GHWDLOHG� LQ� WKLV�TXRWH�DQG� WR�WKH� 7HUPV�DQG� &RQGLWLRQV�IRU�8VH� RI�
)/96� /LFHQVHG�3URGXFW�V���$�FRS\�RI�WKH� 7HUPV�DQG� &RQGLWLRQV�IRU�8VH� RI�)/96�/LFHQVHG�3URGXFW�V��FDQ� EH� IRXQG�DW�
ZZZ�IOYV�QHW�JOREDOWHUPVDQGFRQGLWLRQV��



OYV� YhKd��
7KLV� LV� QRW�DQ� LQYRLFH�

SDUW\�FRXUVHV�EHIRUH�XVLQJ�WKH�'LJLWDO� /LEUDU\��
� ,QWHJUDWLRQ�ZLWK�DQ� 6,6�DQG�RU�RWKHU�VRIWZDUH�VHUYLFH�PD\�UHVXOW�LQ� DGGLWLRQDO�IHHV�� 3OHDVH�VHH�\RXU�)/96� UHSUHVHQWDWLYH�IRU�GHWDLOV��

/HQJWK� RI�7HUP��
��7KH� )/96�+RVWHG� 3HU�6WXGHQW�/LFHQVH�LV� DQ� DQQXDO� UHQHZDEOH�OLFHQVH�� &XVWRPHU�ZLOO�KDYH�DFFHVV�WR�WKH� OLFHQVHG�FRXUVHZDUH�IRU� ��� PRQWKV�
IURP�WKH�GDWH�DFFHVV� LV� JUDQWHG��

$GG�2Q�8QORFN�

'HILQLWLRQV��
� 6LQJOH� /HVVRQ�1DYLJDWLRQ�� 3URYLGHV� )/�96� SUHVFULEHG� OHVVRQ�QXPEHULQJ�� 3URKLELWV�VWXGHQWV�IURP� QDYLJDWLQJ�EHWZHHQ� OHVVRQV��
� 0RGXOH�DQG� /HVVRQ�1XPEHU�5HPRYDO� )/96�SUHVFULEHG� OHVVRQ�DQG�PRGXOH�QXPEHUV�ZLOO�EH� UHPRYHG�IURP�WKH�FRQWHQW�DQG�DVVHVVPHQWV�
� 8QORFN�IHDWXUHV�DUH�HQDEOHG�RQO\� LQ� K\EULG� KRVWHG� FRXUVHV�DQG�� WKHUHIRUH��PD\�QRW� EH� DYDLODEOH�LQ� VRPH�FRXUVHV�� 3OHDVH�VHH�\RXU�)/96�
UHSUHVHQWDWLYH�IRU�GHWDLOV��

$GG�2Q�2QH5RVWHU�

7HUPV�DQG�5HVWULFWLRQV��
� &XVWRPHU�LV� UHVSRQVLEOH�IRU�HQVXULQJ� DFFXUDF\� RI�GDWD�H[FKDQJHG� EHWZHHQ� FXVWRPHU
V�6,6� DQG� %X]]��
� &XVWRPHU�PXVW�PRQLWRU�WRWDO�DFWLYH�VWXGHQW�FRXQW�DQG� VHW�XS�VXEGRPDLQV�DW�������DFWLYH�VWXGHQWV��

%X]]�/06�$GPLQLVWUDWLYH�$FFHVV�3HU�(QUROOPHQW�7HUPV�

7HUPV�DQG�5HVWULFWLRQV��
��$GPLQLVWUDWLYH�DFFHVV�LQFOXGHV�EXW� LV� QRW� OLPLWHG�WR�UHSRUWV�� GDVKERDUGV�� LQWHJUDWLRQ�DFFHVV�� FXVWRPL]DWLRQ�� HQUROOPHQW�PDQDJHPHQ௭� DQG�
FRXUVH�PDQDJHPHQW�
��$GPLQLVWUDWLYH�DFFHVV�LQFOXGHV�WKH�DELOLW\�IRU�FXVWRPHU�WR�XVH�RU�FUHDWH�1RQ� )/96�&RXUVHV�� $��1RQ�)/�96�&RXUVH�� LV� DQ\�FRXUVH�QRW� SURYLGHG�
WR� FXVWRPHU�E\� )/96�WKURXJK� LWV�)/96� KRVWHG� OLFHQVH�FDWDORJ� DQG�GRHV�QRW�FRQWDLQ� DQ\�)/96�FRXUVH�FRQWHQW�� )/96�FRQWHQW�PD\�QRW� EH� DGGHG
WR� D�FXVWRPHU�FUHDWHG�FRXUVH�VKHOO��
��(QUROOPHQWV�IRU�XVH� LQ� 1RQ�)/96�FRXUVHV�PD\� EH� SXUFKDVHG� DW� ����SHU�HQUROOPHQW�
��$GPLQLVWUDWLYH�DFFHVV�LQFOXGHV�RQH�DFFRXQW� LQ� WKH��$JLOL[� 6XSSRUW�� HPDLO�RQO\�V\VWHP�IRU�/06�VXSSRUW�� &XVWRPHU�PD\� FRQWUDFW�GLUHFWO\�ZLWK�
$JLOL[�IRU�KLJKHU�OHYHOV�RI�VXSSRUW�

/HQJWK�RI�7HUP�
��$Q\�HQUROOPHQWV�LQ� 1RQ�)/96�&RXUVHV�DUH�WR�EH� UHQHZHG�DQG�SDLG�DQQXDOO\�DW�WKH� VDPH�WLPH�DV� WKH�FXVWRPHU
V� )/�96�+RVWHG�3HU�6WXGHQW
/LFHQVH�UHQHZDO�� &XVWRPHU�ZLOO�KDYH�DFFHVV�WR�WKH�%X]]�/06� WR� XWLOL]H�WKHVH�HQUROOPHQWV�IRU� ��� PRQWKV�IURP�WKH�GDWH�DFFHVV�LV� JUDQWHG� WR�WKH
FXVWRPHU
V�)/96�+RVWHG� 3HU�6WXGHQW�/LFHQVH��

$GG�2Q�(DUO\�$FFHVV�

7HUPV�DQG�5HVWULFWLRQV�
(DUO\�$FFHVV�SURYLGHV�FXVWRPHU�ZLWK�DFFHVV�WR� )/�96�SURYLGHG�FRQWHQW�IRU�WKH�VROH�SXUSRVH�RI�FXVWRPHU�SURYLGHG� LQVWUXFWRU�WUDLQLQJ�DQG�VHW�XS�
RI�GRPDLQ�DQG�FRXUVHV�LQ� SUHSDUDWLRQ�IRU�WKH�FRPLQJ� OLFHQVH�SHULRG�� (QUROOPHQW�RI�VWXGHQWV� LV� 127�SHUPLWWHG� GXULQJ�WKH�(DUO\�$FFHVV�SHULRG��
,I� FXVWRPHU�HQUROOV� VWXGHQWV�GXULQJ�(DUO\�$FFHVV�� VWDQGDUG�HQUROOPHQW�IHHV�ZLOO� DSSO\�� 3OHDVH�VHH�\RXU�)/96� UHSUHVHQWDWLYH�IRU�GHWDLOV��

/HQJWK�RI�7HUP��
��7KH� (DUO\�$FFHVV�/LFHQVH� LV� OLPLWHG� WR�WKH� WLPH� SHULRG� LQGLFDWHG� RQ� WKLV�TXRWH��

$GG�2Q�3URIHVVLRQDO�'HYHORSPHQW�7UDLQLQJ� 7HUPV�

7UDLQLQJ�7\SHV��
��)/96�+RVWHG� 3'� &RXUVHV�� LQFOXGHV�WKH�XVH�RI�WKH�/06� �%X]]�� WR�DFFHVV�WKH� 3'� &RXUVH��
��)DFH�WR�)DFH�7UDLQLQJ�� FRQVLVWV� RI�VL[����� KRXUV�SHU�GD\� RI�WUDLQLQJ� LQ� RQH�VSHFLILHG� WUDLQLQJ� ORFDWLRQ��
��/LYH�:HELQDUV�� VFKHGXOHG� LQ� RQH����� KRXU� LQFUHPHQWV�DQG� LQFOXGHV�OLQN�WR�UHFRUGLQJ�IRU�XVH�IRU���� PRQWKV��
��2Q�'HPDQG�:HELQDUV� � DOORZV�DFFHVV�WR�D�OLEUDU\�RI�UHFRUGHG�WUDLQLQJV�RQ�D�SHU�XVHU�EDVLV��

7HUPV�DQG�5HVWULFWLRQVā�
��%HIRUH�WUDLQLQJ�PD\�FRPPHQFH�� WUDLQHHV�PXVW�EH� HQUROOHG� LQ� WKH�%X]]�8QLYHUVLW\�VXLWH��
��(DFK� OLYH�ZHELQDU�DWWHQGHH�PXVW�KDYH�DFFHVV�WR�KLV�RU�KHU�RZQ� GHYLFH� IRU�WKH�HQWLUH�WUDLQLQJ�
��5HTXHVWV�WR�UHVFKHGXOH�D�/LYH�:HELQDU�PXVW�EH�VHQW� LQ�ZULWLQJ�WR�H6ROXWLRQV#IOYV�QHW�QR� ODWHU�WKDQ���� KRXUV�EHIRUH�WKH�SUHYLRXVO\�VFKHGXOHG
VWDUW�WLPH�� )/96�*OREDO�ZLOO�SURYLGH�DYDLODEOH�GDWHV�RQ�ZKLFK�WKH�WUDLQLQJ�PD\�EH� UHVFKHGXOHG�
��)/96� OLYH�ZHELQDU�WUDLQLQJ� LV� SURYLGHG� WKURXJK�=RRP�� )/96�PD\�RIIHU�OLYH�ZHELQDU�WUDLQLQJ�YLD�0LFURVRIW�7HDPV�ZLWK�ILYH�����EXVLQHVV�GD\V
DGYDQFH�QRWLFH��
��$Q\�PDWHULDO� FKDQJH�WR�D�/LYH�:HELQDU� LQFOXGLQJ�� EXW�QRW� OLPLWHG� WR�� DWWHQGHH�FRXQW�� WRSLF�� DQG�RU�WUDLQLQJ�SODWIRUP� �L�H��� =RRP�� 0LFURVRIW

,03257$17��%\� LVVXLQJ�D�3XUFKDVH�2UGHU��UHPLWWLQJ�SD\PHQW��DQG�RU�DFFHVVLQJ� WKH� OLFHQVHG�SURGXFW�TXRWHG� LQ� WKLV�SURSRVDO��
&XVWRPHU�LV� DJUHHLQJ�WR�EH� ERXQG� E\�WKH�WHUPV� DQG� UHVWULFWLRQV�GHWDLOHG� LQ� WKLV�TXRWH�DQG� WR�WKH� 7HUPV�DQG� &RQGLWLRQV�IRU�8VH� RI�
)/96� /LFHQVHG�3URGXFW�V���$�FRS\�RI�WKH� 7HUPV�DQG� &RQGLWLRQV�IRU�8VH� RI�)/96�/LFHQVHG�3URGXFW�V��FDQ� EH� IRXQG�DW�
ZZZ�IOYV�QHW�JOREDOWHUPVDQGFRQGLWLRQV��



OYV� YhKd��
7KLV� LV� QRW�DQ� LQYRLFH�

7HDPV��HWF���ZLWKLQ� ��2�EXVLQHVV�GD\V�RI� VFKHGXOHG�WUDLQLQJ�GDWH�PD\� UHTXLUH�)/96�WR�UHVFKHGXOH�WKH�WUDLQLQJ�WR�D�ODWHU�GDWH�� $GGLWLRQDO�IHHV�
PD\� DSSO\��
� &XVWRPHUV�ZKR�GR� QRW�DWWHQG�D�VFKHGXOHG� /LYH�:HELQDU�ZLOO� QRW�EH�HQWLWOHG�WR�D�UHIXQG�RU�D�UHVFKHGXOHG� WUDLQLQJ�GDWH��
��2Q�'HPDQG�:HELQDUV�DUH�QRQ�UHIXQGDEOH�

/HQJWK�RI�7HUP�
��)/96�+RVWHG� 3'� &RXUVHV� LQFOXGH�DFFHVV�WR� WKH�FRQWHQW�IRU�D�SHULRG� RI�RQH� FDOHQGDU�\HDU�DIWHU�DFFHVV�LV� SURYLGHG�
��$OO�RWKHU�3URIHVVLRQDO�'HYHORSPHQW�7UDLQLQJ� VHUYLFHV�VXFK� DV� )DFH�WR�)DFH�DQG� /LYH�:HELQDUV�PXVW�EH� VFKHGXOHG�DQG�GHOLYHUHG�ZLWKLQ
WZHOYH������ PRQWKV�RI�SXUFKDVH��

$GG�2Q�&RQVXOWDWLYH� 6HUYLFHV�7HUPV�

7HUPV�DQG�5HVWULFWLRQV�
� 8QOHVV�RWKHUZLVH�VWDWHG� E\�WKH�RUGHU�GRFXPHQWDWLRQ��&RQVXOWDWLYH� 6HUYLFHV�DUH�FKDUJHG�E\�WKH�KRXU�� RU�E\� WKH�GD\� LQ� WKH� FDVH�RI�IDFH�WR�IDFH
FRQVXOWDWLRQ�� IRU�DFWXDO�ZRUN� SHUIRUPHG� LQ� UHODWLRQ� WR� WKH�DJUHHG�XSRQ� VHUYLFHV��7KLV� LQFOXGHV� EXW�PD\�QRW�EH� OLPLWHG�WR�UHTXLUHPHQW�JDWKHULQJ�
SUHSDUDWLRQ� WLPH�� DQG� DFWXDO� GHOLYHU\�RI�VHUYLFHV�RU�ILQGLQJV�WR� FXVWRPHU�
� 8QOHVV�RWKHUZLVH�VWDWHG� E\�WKH�RUGHU�GRFXPHQWDWLRQ��&RQVXOWDWLYH� 6HUYLFH�KRXUV�ZLOO�EH� SUH�SXUFKDVHG�E\�WKH�FXVWRPHU�DQG�FDQ�EH�XVHG�
XSRQ� QR� OHVV�WKDQ���EXVLQHVV�GD\V�DGYDQFH�QRWLFH�WR�FXVWRPHU
V�)/�96�*OREDO�FRQWDFW�
� 2QFH�KRXUV�DUH�GHSOHWHG�� FXVWRPHU�ZLOO�EH� QRWLILHG�DQG�RIIHUHG�WKH�RSWLRQ� RI� SXUFKDVLQJ� DGGLWLRQDO�KRXUV��
� &RQVXOWDWLYH�VHUYLFHV�GR�QRW� LQFOXGH�DFFHVV�WR�)/�96� FRXUVHV�

/HQJWK�RI�7HUP��
� &RQVXOWDWLYH�6HUYLFH� KRXUV�SXUFKDVHG�E\�FXVWRPHU�PXVW�EH�XVHG�ZLWKLQ�RQH�FDOHQGDU�\HDU�IURP� SXUFKDVH�GDWH��

,03257$17��%\� LVVXLQJ�D�3XUFKDVH�2UGHU��UHPLWWLQJ�SD\PHQW��DQG�RU�DFFHVVLQJ� WKH� OLFHQVHG�SURGXFW�TXRWHG� LQ� WKLV�SURSRVDO��
&XVWRPHU�LV� DJUHHLQJ�WR�EH� ERXQG� E\�WKH�WHUPV� DQG� UHVWULFWLRQV�GHWDLOHG� LQ� WKLV�TXRWH�DQG� WR�WKH� 7HUPV�DQG� &RQGLWLRQV�IRU�8VH� RI�
)/96� /LFHQVHG�3URGXFW�V���$�FRS\�RI�WKH� 7HUPV�DQG� &RQGLWLRQV�IRU�8VH� RI�)/96�/LFHQVHG�3URGXFW�V��FDQ� EH� IRXQG�DW�
ZZZ�IOYV�QHW�JOREDOWHUPVDQGFRQGLWLRQV��



INVOICE 
Remit Payment To: 

Washtenaw Intermediate 
School District 
P.O. Box 1406 
Ann Arbor, MI  48103 

Billing Date: 
Due Date: 

Invoice Type: 
Invoice Number: 

Customer Number: 

Total Due: 

08/25/2020 
09/25/2020 
MVU 
2021-47000005 
2 

$25,000.00 

ANN ARBOR PUBLIC SCHOOLS 
     FINANCE DEPARTMENT  
     2555 SOUTH STATE STREET 
     ANN ARBOR, MI  48104     

---�CUT HERE-------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------

Please remit the top portion with payment 

Remit Payment To: 

Washtenaw Intermediate 
School District 
P.O. Box 1406 
Ann Arbor, MI  48103 

Billing Date: 
Due Date: 

Invoice Type: 
Invoice Number: 

Total Due: 

08/25/2020 
09/25/2020 
MVU 
2021-47000005 

$25,000.00 

Description:  Inv# 30631 8.21.20 enrollments for Summer 
and Essentials 

Description Total Price 

Ann Arbor $25,000.00 

Inv# 30631 8.21.20 enrollments for Summer and Essentials 

Invoice Total: $25,000.00 
Prepaid Amount: ($0.00) 

Balance Due:   $25,000.00 

If you have any questions regarding this invoice please contact Business Office at (734)994-8100 x. 








