
TREASURER'S REPORT--

the 3-234 Ferfin of Southern Pacif ic Line s.
One of the strips is shown below.

Cash in Bank Last Report $4,430.62
Less Expense in Excess

of Incone this Report ~

$300.00
122.82

76.46
73.15'
1.42

38·50

$186.00
5'8.24

242.40
5'2.19
13·00

EXPENSE
3ulletin Expense
Secretary 's Expense
Membership Expense
Publications Expense
Catalog Expense
Exhibition Expense

Total Expense

OPERATING_STATEMEN~ANUARY-MARCH1977

I NCOME
I5ues

Auction Proceeds
Publication Sale s
Intere st Income
Postage Receipt s

Total Inco~e

Expense in Excess of Inco~e

Total Cash on Hand,
March 31, 1977 ~Z9~

Cash in Checking Acct. $ 97.5'2
Cash in savings

Ooer a t i:lg Funds Ac c t , 2,987 . 5'3
Life HembershipAcct. 1,28 2&2

Total Cash i n Banks $4, 370 , 10

Schoeps expresses his thanks to the fol 
lowing who have been very considerate in
their replies to his questions in regard to
these stamps,President Stunp,Me~bers Werst,
Alden, Stabenau, Phillips and, especially,
Robert Schwerdt for his work on the copies.
Schoens adds that he has not heard from any
Club members in reference to his find last
year of Schermack I I I, Scott #320.
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Response has been good to the editor's
request f or data on Perfins on t he U. S.
1902-03 issues . However, response from ad
di t i onal members would be most hel pf ul . The
results of the survey will not be published
for a couple of months, so you still have
ti~e to send in your data, i f you ha ve not
done so. Remember, even if you on l y have
one or two Per f i ns on the 1902-03 issue to
report, yours may be one or two of the pat
terns no one else ha s submitted.

The editor regrets that deadline pressure
and shortage of space in the April i ssue
caused him to overlook giving intended pub
licity to ASHPEX '77, the sixth annuaL Phil
atelic Exhibition and Bourse sponsc r ed by
the Asheville (N. C. ) Stamp Club. Informa
tion on the Asheville show was submitted by
C. W. Siddaway (#1434). Our apologies to
Member Siddaway and the Asheville club. We
hope you had a good show.

Joe Balough reports that he won a gold
award with his Perfins exhibit at EXPO
South in March. He also entered the ex
hibit in the Atlanta show in April, but no
word has been received as t o the results.
Joe gave a slide show on Perfins at his
local club in El Paso last month. He re 
ports that the club has five Perfin collec
tors.

Balough has been asked to show his ex
hibit this fall in the Court of Honor at
SESCAL, which he will attend. President
David Stump and Vice President Do rothy
Savage also have indicated they will attend
SESCAL. Your editor has s~me hope that he
also may be able to attend the show, i n
whi ch he plans to exhibit exposition covers.

In coopera ting in our sur vey of Perfins
on the 1902- 03 i s sue , J. R. Craddock (#1430)
of El Cerrito, Calif., asks whether i t i s
unusual to have Perfins on i s sue s pr i or to
the 1902-03 definitives. He mentions t hat
he has an ACB/LD pattern on a 5'O-ce nt Colum
bian. The editor is sure that scme of our
long-time members are much bet ter qualified
than he is to comment on this question, and
their response i s invited.

As a collector of exposition material,
the edito r would be particularly interested
in l earni n g whether Perfins are known on any
value s of the Trans-Mississippi, Pan-Ameri 
can or Louisiana Purchase issues.

THE EDITOR'S CORNER

Ivan Pfalser (#765') of Caney, Kansas,
has submitted a cover from the Cairo Branch
of the Ottoman Bank, which we will include
next month as Perfin Cover of the Mont h . In
the meant ime, can any membe r an~~er Ivan!s
inqui ry a s to what other branches of this
bank may have used Perfins, and whether or
not the main office was in Turkey?

Char l es Schoeps (#1315') of Saugertie s,
N. Y. ,has submi t ted fax copies of two strips
of five of Scot t #345' Schermack coils bea r i ng
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