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THE SALES DEPARTMENT SOLD NEARLY $3,000 WORTH OF PERFINS

during the first half of 1980. The exact total was $2903.29
according to a report from Sales Manager Ivan Ley. Most of
the income ($1239.79) came from books of C or better items.
Envelopes of E & D rated perfins brought in $601.76, and
foreign perf ins brought in $907.85. Most of the sales were
from the Bartleson material which is rapidly being depleted.
Members who have material to sell should contact Ley. Just
address him at Arena, WI 53503.

THE TREASURER REPORTS A HEALTHY BANK BALANCE

as of the end of the first half of 1980. We had income of
$8 ,743.23 against expenses of $4,658.46, which boosted our
bank balance to $17,773.02. Most of the income was from the
sales department (see above) and from auctions, both of which
depended heavily upon material from the Al Bartleson collect­
ions. Once this material runs out (and it is getting low) ,
the income will drop radically. Most of our expense was in
the production of the Bulletin and we are candidly seeking
cheaper ways of producing the Bulletin so we can cut some of
that cost. A complete operating statement is on file with
the secretary if you'd like to review it.
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has been confirmed as the owner of H-171 (HS /BC) as a result
of an article in the May 1980 China Clipper. A cover owned
by China Stamp Society president Ellery Denison carries five
of the HS/BC perf i ns on U. S. stamps. The cover was
registered at the U. S. postal agency in Shanghai on March
27 , 1919, and is backstamped with an April 23 receiving date.

HUNGARIAN CATALOG BEING UPDATED

David D. Malyon writes from England that he has begun an
updated version of the Hungarian Perf ins Catalog and would
be most appreciative of any information anyone can offer
which is not included i n the current edition. You can write
David at 8 West Cliff Drive, Herne Bay, Kent , CT6 8DA
ENGLAND.

A few copies of the current catalog are available from The
Perfins Club, Box 82, Grandview, MO 64030, for $3 each
postpaid.
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