
Perfins on New York stock transfer tax stamps
Kenneth Pruess (#3548)
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with large holes and requiring a
pair of stamps to show the com
plete design is shown in Fig . 2.

Da ted pe rforated initials also
came into u se a t an early date.
Most of these were punched af
te r affixing to the document and
cut both the sta mp :and the
document. They provided n o se
cu rity prior to use and th us
would not be perfin s by a strict
definition. So me firms cancelled
the stamps before affixing them
to the docum ent. Thus even if
only the stam p is punched, this
does not make it a true security
perfin . Any sta m p with both
firm ini tial s and da te completed
a ll cancellat ion requirements,
ren dering the stamp invalid for
la ter use , a n d providin g no se 
cu rity.

However , so me of these dated
cancels were u sed as true per
fins simply by entering the date
as 0-00-00. An example is
shown in Figure 3 . Others also
exist. Use on docum en t , show-
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Figure 1 ing one of

the other
requirements, would not ye t
have been cancelled and thus
rema ined valid for u se .

DeCoppet & Doremus used a
variety of perfins . An exa mple

T
he New York stock trans
fer tax began June 2 ,
19 05. Stamps still rema in
a valid, b u t little-used,

method of paying the tax. One
feature of the original law, re lat
ing to cancellation of stamps, re
mains in effect: stamps were to be
canceled with the firm name or
initials, the date , and be cut or
punched in some manner to pre
vent their reuse .

The tax rate fro m 1905 to 19 32
was 2¢ per sh a re, a nd resulted in
a $2 stamp being one of the m ost
used denom inations. Compared
to the common use of postage
stamps, this represen ted a h igh
inve stment, and it is not surpris
in g that security methods would
be employed. A change in the tax
rate began March 1, 1932, when
the tax was increa sed to 3 ¢ per
share on stocks sell in g under $20
per share a n d 4 ¢ at $20 or m ore .
Thus $3 a nd $4 stamps came into
wide use during the depression .

Although this article dea ls
strictly with the New York
stamps, much will apply to per 
fins on revenu e stamps in ge n
eral. Perfin s on these stamps a re
abundant. The problem lies in de
termining what is , or is not, a
per fin. Here I use the ter m p erfin
in its stric test s en s e as a security
punch. There were no restrictions
on the size of holes or area occu
pied on these stamps. I will at
tempt to provide guidelines for
distinguishing what I co nsider
true perfins (security) ve rsus
punches wh ich served strictly as
cancellation s.

Perfins on revenue stamps
came into use in the U.S . before
th eir use was permitted on post
age stamps. The earliest u se on
New York stamps in my collection
is June 28, 1905, by DeCoppet &
Doremus, a variety unlisted in
the catalog but rather common
(Figure I) . A stamp with a perfin
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New catalog of Swiss perfins available through Club

Floyd Wal ker

.... -r-. ..., .

CH PERFINS

3
f you collect the perfin s of Switzerland, you frankly it makes the pattern more d ifficult to see
need to have the new catalo g of Swiss per- and more difficult to check patterns by overlaying
fins in you r library. It is an important addi- the s tam p on the illu s t ra t ion .
t ion to perfins literatu re . However, the illustrations a re clear and all of

The catalog is beautifully illus tra ted , well prin ted, them a re made from the original patterns, not from
and handsomely bound. The introductory inforrna- a drawing or pin-prick illustration.
tion is provided in three languages-German, Offsetting all the cri t icis m is applause for the in -
French, and English- and is well written and well troductory and historical ma terial included in the
edited . The 240-pages are sized to the metric stan- catalog. The editor has provided a brief h istory of
dard which corresponds roughly to our 5- r --.!p:::e::r.::fi::.n:,:s:...i:n:..genera l and a more d etailed history of the
1/2 by 8- 1/ 2 page. use of perfin s in Switzerland. There's al so

It see ms a little petty to criticize a work an interesting section on the forerunners
this well done , but I would have been a lot of pe rfins in Switzerland, including em-
happier had the editor resisted the tem pta - bossing, rubber stamps, a nd printed
t ion to re-n u m ber the patte rns ra ther than overprints.
s tick with the numbering system used by At the end of the cata log, the editor has
Felix Ganz and Robert Hurlimann in their included a chec klis t of perfins a rranged
two previous catalogs. Perhaps it is a by the city of the user- includ ing Swis s
European thing-the desire to use on ly perfins used in five foreign countries.
whole n u m bers- that makes ca ta log edi- This is a catalog the Per fin s Club is ju s-
tors add a new pattern a nd then renum- tifiably pleased to offer it s members . It is
ber every th ing following it rather than available through Jackie Ryan, the Perfin s
resort to decimal or alpha addit ions. Club Catalog Sales Manager.

If you have your album or checklist The price is $20 postpaid. Please make
set up using the 1985 numbers, you will have to you r check payable in U.S. funds to the Per-
make some changes. Fortunately, the editor has in- fins Club and send it to Ryan at 301 South Hine
eluded a cro ss-index of old and new pattern nurn- Avenue, Waukesha, WI 531 8 8 .
bers.

Ano ther annoyance this catalog perpetuates is
the use of white on black illustrations. Th e German
pe rfins catalog uses th is type of illustration and

New York stock transfer tax stamps
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tia ls or designs. Some of these are
true perfins and I illustrate one of
the more convincing (Figure 5) .
Used by Vernon C. Brown, the
firm initial s do not cu t the do cu-

ment. But to com plete the cancel
lation process, what appears
m uch mo re like a pe rfin but con
sisting on ly of punched date , cuts
both the stamp and document.
Thus it is the punch that is the

consider true pe rfins. I recom
mend, until use has been con 
firmed , that any stamps with
punches be left on paper.

I would like to correspond with
anyone who has New York s tock
transfer s tamps. I can provid e a
lengthy list of those in my collec
tion , including the dated pe rfin s
and pu nches , as well as those us
ers whom J have confirmed by use
on do cument.

Note: The author co llects all aspects
of New York stoc k transfer stamps

and won a Vermeil at Pacific '97
for his exhibit.

Figure 5
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