
Auction 81 results emphasize need
for bidding in correct increments

By Rudy Roy, Auction Chairman Vanity Perfins: Roberta M. Coltman
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In the 1980s, she de­
cided to have her own
perfln: the ReM mono­
gram shown here . It 's in
the U.S. catalog as
R33.5P.

·.• •••• •" ,, ,
•.. .:...:... ., .

• • • • • • • • • • • • •• •• • • • •

•

•

•

•

•

confusing and odd
(especially lowering a
bid) , I must use the
listed increments so
everyone who partici­
pates in the auctions
knows the roles I fol­
low.

There can never be
an instance where I
can raise a bid to the
next increment, be­
cause I can only accept
your bid as the MAXI­
MUM you are willing to
pay for a lot. This is
accepted auction prac­
tice by every major
auction finn.

Bid the maximum
you are willing to pay
for a lot, but PLEASE
bid using the listed
bidding increments.

·R oger Brody (#2697) has •
• shared a cover that provides a new- •
: corrected--identification for the C385.
• (C&B) pattern.

It's listed in the U.S. catalog as being used by •
• Cross and Benjamin of New York.

Brody's coyer, carrying a CDS of January 13. •
• 1909, and Iw:l copies of the C&B pattern, has a cor- •
• ner card identifying the user as Cross & Begue/in, •
• 23 Maiden Lane , New York, NY. •• •The coyer is add ressed to a fi rm in Chaux de •
• Fonds, Switzerland.

PerfinS Club Auction
81 closed March 31 .

There were 65 bidders,
of whom 45 were suc­
cessful. The Prices Real­
ized are on page 93 of
this BuUetin and show
the preliminary results
for each lot.

Several U.S. B-rated
lots drew 14 to 18 bids
each. There were al so a
number of lots tha t had
tie bids, and according
to the Auction Rules,
were awarded to the ear­
liest bidder (all bids I re ­
ceive are dated. as to
date of receipt).

All lots were awarded
to the highest bidder at
ONE ADVANCE over the
second highest bidder.
While often this does not
result in using a bid­
der's highest bid, there
are occa sion s when ei ­
ther the second high bid
is one increment below a
bidder's high bid, or
there is a tie at the high
bid, in which case a
bidder's highest bid is
used.

I cannot stress too
much the importance of
using the CORRECf
bidding increments. If a
bid is su bmitted at an
amount not conforming
to the listed bidding in­
cre men ts I must WWER
that bid.

As an example, a bid
of $2.65, which does not
confonn to the listed in­
cre men ts ($0 .25 from $2
to $51. has to be reduced
to $2 .50. An earlier bid
of $2.50, which con­
forms to the increments,
will win the lot.

While this may seem
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