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Overleaf is a reduced copy of a flyer from the Initial Perforating 
Company, which I believe has not been published before in our 
Bulletin.  The original of this flyer is in the Post Office archives and is 
in very bad condition.  The illustration has been “cleaned up” for 
publication.  The flyer shows an imprinted “perfin” IP/CoLd however 
this design has never been reported on stamps.  In Bulletin 332 John 
Mathews did some research that showed in the late 1880’s the Initial 
Perforating Company was at 5 Little Love Lane and by 1892 had 
moved to 37 Wood Street, in 1896 they were shown at 36 Basinghall 
Street, London EC.  So this flyer seems to date from around 1890. 
 
We know a little about the company from research carried out by 
John Nelson that was published in our Bulletin in 1964 which I 
reproduce here.  “The Initial Perforating Company was formed in 
1886 to take over the business of Francis A Hancock who had been 
the first serious rival to Sloper.  Hancock received £1,000 in cash and 
100 shares of £10 each in the Company.  Hancock’s services as 
Managing Director were retained at £100 per year and a certain share 
of the profits.  The company took over all Hancock's goodwill and 
plant, the latter comprising, "6 perforating presses, 1 vice, about 2,000 
perforating pins (3 sorts), 552 perforating dies, sundry tools and a 
work bench".  The business was successful for several years, but, 
about 1892, Hancock died and thereafter business gradually declined 
and the Company was struck off in 1898.” 
 
It is interesting to compare this flyer with that of F A Hancock which 
was published in Bulletin 349.  It will be seen that the charges made 
by The Initial Perforating Company were identical to that made by  
F. A. Hancock – which I guess is not a great surprise. 
 
We know nothing of the perfins that the company produced although 
it has been suggested that the Butterfly Alphabet may be associated 
with the company.  But at this stage it must just be an interesting 
suggestion. 

INITIAL PERFORATING COMPANY FLYER 
Maurice Harp 
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