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TermsREAL ESTATE

OFFER

CONTINGENCY

An agreement between a buyer and a
seller  to purchase a piece of  real

estate.  This  is  sometimes referred to
as a sales contract.  

When an offer  is  accepted by the
seller,  but there are certain

conditions that must be met before
the sale is  f inal.

CLOSING COST
The fees that are paid at  the end of

the purchase by either the buyer,
seller  or  both.  These include taxes,

insurance and lender expenses.

EARNEST MONEY
Also known as "good faith" money,

this  is  money put up by the buyer into
a trust  or  escrow account.  This  action

shows the buyer is  serious about
purchasing the home.

HOME INSPECTION
An inspection is  a professional
examination of  the property's

condition.  Your agent can recommend
a qualif ied home inspector for  you.

TITLE SEARCH

APPRAISAL

DISCLOSURES

CLOSING

PRE-APPROVAL
A tit le search proves that the property

is,  in fact,  owned by the seller.  You
can also purchase t it le  insurance to
make that no issues that arise later.

The appraisal  is  the value given to a
property based on comparable

properties that have recently sold.
This is  typically  required by the lender

in order to decide i f  the requested
loan amount is  in al ignment with the

value of  the property.

All  sel ler's  are required to f i l l  out a
property disclosure stating what they

know about the property -  good or bad.  

This is  the f inal  step of  your real  estate
transaction.  At  closing the funds from

the buyer are provided to the seller  and
the buyer receives the keys.  This
process typically  takes an hour.

A pre-approval  is  a  prel iminary
evaluation conducted by the lender to
show that the buyer has the funds to

purchase up to a certain amount.  This
is  extremely helpful  when you f ind a

home you're ready to put an offer  on.



Common RoadblocksA HEADS UP

WISH LIST
Zillow and Redfin syndication are
popular among buyers.  It 's  true they
are easy to us but not the most
rel iable source for  information.
Remember I  wil l  only give you the
most up-to-date information.

It  wil l  be tough to f ind EVERYTHING on
your wish l ist ,  but it 's  st i l l  worth it  to
buy!  Look for  structural  vs cosmetic.  I
wil l  help you talk through things that
you can change and adjust  along the
way.  Cosmetic Updates can also help
you add a personal  touch to your home.

TOO MUCH ADVICE
Have people that you can chat with,  but
remember everyone has an opinion and
too many is  overwhelming.  Let  me be
one of  your trusted resources.  My
knowledge and experience is  what
makes me valuable and it 's  my job to
share that with you.

JOBS
You need one and Consistent
employment is  key.  Both parties count.
Self  employment is  a l itt le  more
complicated and we wil l  want to talk to
your lender about it .  I f  anything
changes after  starting the process,
notify  me immediately.

What will it all costTHE NUMBERS

UNRELIABLE SITES

OPTION FEE
$100 -  $1000 or more depending on the market 

EARNEST FEE
1% -  in most cases

INSPECTION
$350 -  $650 depending on size of  house

APPRAISAL
$400 -  $600 in most cases

SURVEY
$400 -  $600 in most cases



FIND A GREAT AGENT

FINANCIALS

TOUR HOMES

MAKE AN OFFER AND NEGOTIATE
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Preparing
to Buy



A  r e a l  e s t a t e  a g e n t  i s  a  h u g e  a s s e t  t o  y o u  a s  y o u

y o u  g o  t h r o u g h  t h e  h o m e - b u y i n g  p r o c e s s .  T h i s  i s

o n e  o f  t h e  b i g g e s t  d e c i s i o n s  o f  y o u r  l i f e  a n d  y o u

n e e d  a  s k i l l e d  p r o f e s s i o n a l  g u i d i n g  y o u  t h r o u g h

t h e  p r o c e s s .  

Y o u r  a g e n t  w i l l  b e  w o r k i n g  w i t h  y o u r  b e s t  i n t e r e s t s

i n  m i n d  a n d  c a n  h e l p  g u i d e  y o u  t h r o u g h  a l l  t h e

s t a g e s  o f  h o m e  b u y i n g .   

01Finding a great agent

CONNECT YOU WITH THE PERFECT HOME

NEIGHBORHOOD KNOWLEDGE

ATTENTION TO DETAIL

PROFESSIONAL NEGOTIATOR

EXPERT GUIDE

Agents often have access to information about homes going on the market before the public.  They
can also arrange open houses and tours of homes that match your criteria.  

Agents will  be able to offer insightful details about the neighborhoods you are considering.  

The process of buying a home requires a good deal of paperwork. Your real estate agent will  help
you fill  out all  documents and get them submitted properly.

Agents deal with any difficult conversations that need to happen. They will  also help you submit 
a strong offer and negotiate with the seller on your behalf .

Realtors are there to help you with any questions you have along the way. They offer an objective
opinion when you're analyzing the features you're looking for.  



L e n d e r s  r e c o m m e n d  t h a t  y o u  s p e n d  n o  m o r e  t h a n

3 - 5  t i m e s  y o u r  a n n u a l  i n c o m e  o n  a  n e w  h o m e .

Y o u  c a n  f i n d  m a n y  m o r t g a g e  c a l c u l a t o r s  o n l i n e ,

w h i c h  p r o v i d e  a  g r e a t  s t a r t i n g  p o i n t .  W h e n

c a l c u l a t i n g ,  d o n ' t  f o r g e t  t o  i n c l u d e  e x t r a

e x p e n s e s  l i k e  a t t o r n e y  f e e s ,  h o m e  i n s p e c t i o n  a n d

a p p r a i s a l  c o s t s  a n d  m o n e y  f o r  a n y  h o m e

i m p r o v e m e n t s .  

W h i l e  i t ' s  i d e a l  i f  y o u  c a n  p u t  a  2 0 %  d o w n -

p a y m e n t  o n  y o u r  n e w  h o m e ,  i t  c e r t a i n l y  i s n ' t

n e c e s s a r y .  T h e r e  a r e  m a n y  w a y s  t o  p u t  d o w n  m u c h

l e s s  a n d  w i t h  c e r t a i n  t y p e s  o f  l o a n s  y o u  m a y  n e e d

a s  l i t t l e  a s  3 . 5 % .  

Do you need a down-payment?

02Financials
How much h om e c an 

y ou a f f o r d ?



Credit Check

Pre-qualified & Pre-Approved

I t  i s  i m p o r t a n t  t o  h a v e  a  c r e d i t  c h e c k  d o n e

a s  t h i s  w i l l  b e  a  f a c t o r  i n  d e t e r m i n i n g  y o u r

m o r t g a g e  a p p r o v a l  a n d  i n t e r e s t  r a t e s .  

W h i l e  s o m e t i m e s  a  s c o r e  i n  t h e  5 0 0 ' s  c a n  g e t

y o u  a  l o a n ,  i d e a l l y  y o u  w a n t  t o  a i m  f o r  6 2 0

o r  a b o v e .  T h e  h i g h e r  t h e  s c o r e  t h e  l o w e r  t h e

i n t e r e s t  r a t e .  

M a n y  t i m e s  t h e s e  t e r m s  c a n  b e  u s e d  i n t e r c h a n g e b l y  i n

d i f f e r e n t  a r e a s .  Y o u  w i l l  w a n t  t o  a s k  y o u r  r e a l  e s t a t e  a g e n t

w h i c h  i s  m o r e  c r e d i b l e  i n  y o u r  m a r k e t  a n d  t h e n  a p p l y .  

E i t h e r  w a y ,  b e i n g  p r e - q u a l i f i e d  o r  p r e - a p p r o v e d  s h o w s  t h e

s e l l e r  t h a t  y o u ' r e  s e r i o u s  a n d  t h a t  y o u  m o s t  l i k e l y  h a v e  t h e

f u n d s  t o  p u r c h a s e  t h e  h o m e  s h o u l d  y o u  c h o o s e  t o  p l a c e  a n

o f f e r .  P r e - a p p r o v a l  c a n  a l s o  h e l p  y o u  b u d g e t  a s  y o u  w i l l  k n o w

e x a c t l y  w h a t  y o u  c a n  a f f o r d .

T h i s  p r e - a p p r o v a l  d o e s  n o t  g u a r a n t e e  a  l o a n  w i l l  b e  o f f e r e d

s o  y o u  s t i l l  w a n t  t o  b e  c a r e f u l  w i t h  y o u r  s p e n d i n g  d u r i n g  t h i s

t i m e .  D o n ' t  m a k e  a n y  l a r g e  p u r c h a s e s ,  c h a n g e  j o b s  o r  a p p l y

f o r  n e w  c r e d i t  c a r d s  d u r i n g  t h i s  t i m e .



Find a
Home



03Tour Homes

T a k e  p h o t o s  w i t h  y o u r  p h o n e  w h i l e  v i s i t i n g  e a c h  h o u s e .  O r g a n i z e

t h e  p h o t o s  a t  h o m e  w i t h  t h e  a d d r e s s  o f  t h e  p r o p e r t y  s o  y o u  c a n

r e m e m b e r  d e t a i l s  l a t e r .  

F o c u s  o n  t h e  t h i n g s  y o u  c a n ' t  c h a n g e  l i k e  t h e  n e i g h b o r h o o d ,  l o t  o r

s i z e  o f  b e d r o o m s .  

T e s t  t h i n g s  a s  y o u  w a l k  t h r o u g h  t h e  h o m e .  O p e n  a n d  c l o s e  w i n d o w s ,

t u r n  f a u c e t s  o n  a n d  f l u s h  t o i l e t s  t o  m a k e  s u r e  e v e r y t h i n g  i s  i n

w o r k i n g  o r d e r .

M a k e  a  l i s t  o f  a l l  t h e

t h i n g s  y o u  n e e d  a n d

w a n t  i n  a  n e w  h o m e .

T h i n k  a b o u t  h o w  m a n y

b e d r o o m s  a n d

b a t h r o o m s  y o u  n e e d .  

D o  y o u  w a n t  a  b i g

k i t c h e n  o r  i s  a  f e n c e d -

i n  y a r d  m o r e  i m p o r t a n t

t o  y o u ?  

W e  w i l l  s t a r t  t o u r i n g

h o m e s  a n d  w e i g h  a l l  t h e

p o s i t i v e  a n d  n e g a t i v e

a s p e c t s  o f  e a c h  o n e .

W h e n  y o u  f i n d  T H E  h o u s e ,

y o u r  n e x t  s t e p  w i l l  b e  t o

m a k e  a n d  o f f e r  a n d  g o

t h r o u g h  a n y  n e g o t i a t i o n s .  

Home searching tips......



04Make an

Offer

Negotiate 

Offer

O n c e  y o u ' v e  f o u n d  t h e

h o m e  y o u  w a n t ,  t h e  n e x t

s t e p  i s  t o  m a k e  a n  o f f e r .

W e  w i l l  l o o k  a t

c o m p a r a b l e  p r o p e r t i e s  i n

t h e  a r e a  a n d  d e c i d e  o n  a

s t r o n g  f i r s t  o f f e r .  

W e  a r e  i n  a  s e l l e r ' s

m a r k e t .  T h e r e  a r e  m o r e

b u y e r s  t h a n  t h e r e  a r e

h o m e  a v a i l a b l e .  N o t

u n c o m m o n  t o  b e  u p

a g a i n s t  m u l t i p l e  o f f e r s .

M a n y  t i m e s  a f t e r  t h e

i n i t i a l  o f f e r  i s  p r e s e n t e d

t h e  o w n e r  w i l l  c o m e  b a c k

w i t h  a  c o u n t e r - o f f e r .  

A s  a  b u y e r ,  d o n ' t  b e

a f r a i d  t o  b a r g a i n  f o r  w h a t

y o u  w a n t .  W h e t h e r  t h a t  b e

c o s t ,  a  n e w  r o o f  o r  t h e

w h o l e  h o u s e  p a i n t e d .  Y o u

d o n ' t  k n o w  w h a t  t h e y ' r e

w i l l i n g  t o  d o  u n l e s s  y o u

a s k .  



I t ' s  a l w a y s  a  g o o d  i d e a  t o  a d d  a  c o n t i n g e n c y  c l a u s e  i n t o
y o u r  o f f e r  s t a t i n g  t h a t  y o u  h a v e  a  c e r t a i n  a m o u n t  o f  t i m e  t o
h a v e  t h e  p r o p e r t y  i n s p e c t e d .  T h i s  g i v e s  y o u  t h e  r i g h t  t o
b a c k  o u t  o f  t h e  a g r e e m e n t  i f  y o u  a n d  t h e  s e l l e r  c a n ' t  a g r e e
o n  r e p a i r s .  

P l a n  t o  a t t e n d  t h e  i n s p e c t i o n  a n d  b e
p r e p a r e d  t o  a s k  a n y  q u e s t i o n s  y o u  h a v e .  

Y o u  w i l l  r e c e i v e  a  r e p o r t  o f  f i n d i n g s ,  b u t
i t ' s  s o m e t i m e s  e a s i e r  t o  s e e  t h e  i s s u e  a n d
h e a r  t h e  i n f o r m a t i o n  d i r e c t l y  f r o m  t h e
i n s p e c t o r .  

A f t e r  t h e  i n s p e c t i o n  i s  c o m p l e t e ,  d e c i d e  i f
t h e r e  a r e  a n y  p r e s s i n g  i s s u e s  y o u  w a n t  t o
n e g o t i a t e  w i t h  t h e  s e l l e r .  

B e  c a r e f u l  t o  n o t  b e  t o o  p i c k y ,  b u t  a l s o
n o t  l e t  m a j o r  c o n c e r n s  g o  u n a d d r e s s e d .

05Inspection



Final
Steps



Y o u r  l e n d e r  w i l l  r e q u i r e  a n

a p p r a i s a l  o f  t h e  h o m e  b e f o r e

f i n a l i z i n g  t h e  l o a n .  

T h e  h o m e  a p p r a i s e r  w i l l  t a k e

i n t o  a c c o u n t  t h e

n e i g h b o r h o o d ,  h o u s i n g  m a r k e t ,

a g e  a n d  c o n d i t i o n  o f  t h e

h o m e ,  e t c .  

A  p r o p e r t y  t i t l e  s e a r c h  w i l l

e n s u r e  t h a t  t h e  s e l l e r s  a r e

t r u l y  t h e  o w n e r s  o f  t h e

p r o p e r t y  a n d  a n y  l e i n s  o r

j u e d g m e n t s  a r e  d i s c l o s e d .   

06Appraisal

Loan Approval
T h e  l o a n  i s  o n l y  f u l l y  c o m p l e t e  a f t e r  t h e  l e n d e r  a p p r o v e s  t h e

l o a n .  Y o u  w i l l  r e c e i v e  a  f i n a l  a p p r o v a l  l e t t e r  a f t e r  t h e y

r e v i e w  y o u r  i n c o m e ,  c r e d i t  r e p o r t  a n d  e m p l o y m e n t  s t a t u s

o n c e  m o r e .  

H o m e  o w n e r s  i n s u r a n c e  i s  a l s o  r e q u i r e d  b e f o r e  t h e  m o r t a g e

c o m p a n y  w i l l  f i n a l i z e  t h e  l o a n .  



Closing &
Moving



07Schedule your move

08Closing

Y o u  w i l l  w a n t  t o  g e t  m o v e r s
s c h e d u l e d  a s  s o o n  a s  p o s s i b l e .
M a k e  s u r e  t o  a v o i d  s c h e d u l i n g
t h e  m o v e  a n d  c l o s i n g  o n  t h e
s a m e  d a y  i f  p o s s i b l e .  I f  y o u  w i l l
b e  d o i n g  r e n o v a t i o n s ,  s t a r t
g e t t i n g  q u o t e s  f r o m  c o n t r a c t o r s .

M a k e  s u r e  y o u  s e t  u p  t h e
t r a n s f e r  o f  u t i l i t i e s  f o r  c l o s i n g
d a y .

C l o s i n g  i s  t h e  f i n a l  s t e p  f o r  y o u  t o  b e c o m e  t h e  l e g a l  o w n e r
o f  y o u r  h o m e .  Y o u  w i l l  t a k e  a  f i n a l  w a l k - t h r o u g h  j u s t  b e f o r e
c l o s i n g  t o  a s s u r e  t h a t  n e g o t i a t e d  w o r k  h a s  b e e n  c o m p l e t e d
a n d  e v e r y t h i n g  i s  i n  w o r k i n g  o r d e r .

T h e  c l o s i n g  p r o c e s s  i t s e l f  r e q u i r e s  a  l o t  o f  p a p e r w o r k  a n d
p a t i e n c e .  B e  p r e p a r e d  w i t h  y o u r  g o v e r n m e n t  i s s u e d  p h o t o
I D ,  c a s h i e r ' s  c h e c k  a n d  a n y  o t h e r  d o c u m e n t s  r e q u i r e d  b y  t h e
t i t l e  c o m p a n y  o r  l o a n  o f f i c e r .  

D o n ' t  f o r g e t  t o  r e - k e y  a l l  t h e  l o c k s  a n d  c h a n g e  t h e  g a r a g e
d o o r  o p e n e r  c o d e  w h e n  t h e  p r o p e r t y  i s  o f f i c i a l l y  y o u r s .  

C o n g r a t u l a t i o n s  o n  y o u r  n e w  h o m e !






