
From: Jim Chamberlain jim.w.chamberlain@gmail.com
Subject: Pond meeting with Somerset Place HOA Board members Nov 2015

Date: December 2, 2015 at 10:24 AM
To: Devyani Kumar dkumar1@yahoo.com
Cc: Dick Lee rlee@schadrefractory.com, Comcast - Jim IMAP jimwarren@comcast.net

Dick	Lee	and	I	met	with	Jim	Guisinger	(	President	)	and	Jang	Cao	(

Treasurer	)	of	the	Somerset	Place	HOA	regarding	holding	pond	costs.	We

have	agreed	to	the	following.

			#1.	They	have	127	homes	and	we	have	38	homes.	We	are	23%	of	the

total.

			#2.	We	pay	23%	of	pond	(	water	)	related	costs.

			#3.	We	share	30.8%	of	pond	area.	(	grass,	ground	maintenance,

sprinkler,	snow	plowing	ect.	)	30.8%	is	applied	to	these	costs	and	then

our	23%	share	is	applied	for	our	true	cost.	(an	effecQve	7%	for	these

areas)

			#4.	Our	bill	for	2014	(aTached)	is	$1,455.50.	This	should	be	paid	now

please.

			#5.	They	had	the	pump	replaced	this	summer.	That	cost	(	invoice

aTached	)	is	$11,151.17		X		23%	=	0ur	share	of	$2,564.77	to	be	paid

next	year	on	the	2015	bill.

			#6.	We	will	need	to	have	the	pond	weeds	removed	and	our	share

would	be	the	straight	23%.	Don’t	know	the	cost	yet

			#7.	The	trees	need	to	be	trimmed,	our	share	would	be	30.8%	X	23%	of

this	cost.

			#8.	They	have	insurance	on	the	pond,	which	they	don’t	charge	us	for.

	

They	were	going	to	send	a	recap,	which	is	why	I	was	waiQng	to	recap	to

our	team.	They	have	not	sent	a	recap	leTer	as	of	today.

Let	us	know	if	you	have	any	quesQons,
	

Jim	Chamberlain
JWChamberlain	Consul1ng	LLC
4112	Ledgestone	Troy	MI	48098
248-705-4603
Jim.w.chamberlain@gmail.com
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