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Arizona residential real estate purchase contract pdf. What is a residential purchase agreement.

Affidavit of Disclosure - August 2019 Buyer-Broker Exclusive Employment Agreement - October 2022 Buyer Pre-closing Walkthrough - October 2019 Learn More: Last Look - Buyer Pre-Closing Walkthrough & FAQs Lead-Based Paint Disclosure — Rental - January 2009 Lead-based Paint Disclosure — Sales - January 2009 Loan Status Update -
February 2017 Loan Status Update (Fillable) - February 2017 Pre-Qualification Form - February 2017 Pre-Qualification Form (Fillable) - February 2017 Real Estate Agency Disclosure & Election - February 2024 Residential Buyer’s Inspection Notice and Seller’s Response (BINSR) - October 2022 Residential Income Property Addendum to the
Residential Resale Real Estate Purchase Contract (1-4 Units) - August 2007 Residential Income Property Addendum (1-4 Units) to the Residential Sellers Property Disclosure Statement (“SPDS”) - August 2007 Residential Resale Real Estate Purchase Contract(RPC) Purchase Contract (RPC) - October 2022 Residential Seller’s Property Disclosure
Statement (SPDS) with Seller Advisory - February 2023 Short Sale Addendum to Listing Contract - February 2017 Short Sale Addendum to the Residential Resale Real Estate Purchase Contract - February 2017 Related Forms Addendum - June 1993 Additional Compensation Consent - May 2005 Additional Clause Addendum - July 2023 Agreement
Notice Pursuant to the Short Sale Addendum - June 2019 Appraisal Contingency Notice - February 2017 Buyer Contingency Addendum - July 2023 Consent to Limited Representation Agreement - December 2002 Counter Offer - June 2021 Coronavirus/COVID-19 Addendum March 2020 Critical Date List (Word Template, downloads automatically) -
October 2018 Cure Period Notice - February 2019 Disclosure of Buyer Agency and Seller Waiver and Confirmation Form - October 2022 Domestic Water Well Addendum - November 2013 Domestic Water Well/Water Use Addendum — Seller’s Property Disclosure Statement - November 2013 HOA Condominium / Planned Community Addendum -
October 2021 HOA Condominium / Planned Community Addendum (Fillable) - October 2021 Loan Assumption Addendum - January 2014 Market Conditions Advisory - February 2021 Multiple Counter Offer - July 2023 Multiple Offer / Counter Offer - July 2023 Notice / Disclosure Form - June 2019 On-Site Wastewater Treatment Facility Addendum -
June 2018 Request for Loan Information Referral Fee Agreement - October 2014 Seller Financing Addendum with Seller Attachment (Only 1 Residential Property) - February 2014 Seller Financing Addendum with Seller Attachment (3 or fewer Residential Properties) - February 2014 Seller Financing Addendum (Non-Consumer Credit Transaction) -
February 2014 Seller Financing Addenda can be challenging, but AAR has prepared an in-depth webinar to help you through it. (Login required) Watch Now! The Arizona residential real estate purchase agreement (“residential purchase and sale agreement”) is a legally binding contract between a buyer and seller for the purchase of a residential
property. The agreement specifies the amount to be paid to the seller, the buyer’s financing information, and the transaction’s closing date. Do Sellers in Arizona Have to Disclose Property Defects? Arizona does require real estate sellers to disclose any material defects. Certain states do not require the seller to disclose all defects (caveat emptor),
meaning the buyer assumes the responsibility to conduct a real property inspection to seek out any potential defects with the property. In those states, if a buyer fails to conduct a proper examination, they may not have a legal alternative to reverse the real estate transaction. Required Seller Disclosures in Arizona In Arizona, sellers are required to
complete a real estate purchase agreement and the following disclosures in order for it to be considered legally binding: Buyer Inquiry.
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In those states, if a buyer fails to conduct a proper examination, they may not have a legal alternative to reverse the real estate transaction. Required Seller Disclosures in Arizona In Arizona, sellers are required to complete a real estate purchase agreement and the following disclosures in order for it to be considered legally binding: Buyer Inquiry.
Sellers are only required to disclose material information about the property; however, if a buyer makes an inquiry regarding a specific aspect of the property, the seller must disclose any and all information pertaining to it.

Comprehensive Loss Underwriting Exchange (CLUE). The standard Arizona real estate contract requires sellers to provide the buyer with a copy of a report showing a five-year history of insurance claims filed on the property. Depending on the circumstances, a seller may also be required to provide the following statutory disclosure requirements:
Lead-Based Paint Disclosure. Any home that was constructed earlier than 1978 must come with a disclosure upon the transfer of the property that includes any data concerning the presence of lead on the premises as well as educational materials that communicate the risks involved with coming into contact with the harmful substance. Swimming
Pool Barrier Disclosure. Sellers who have a property with a pool are required to provide a department of health services notice to the buyer. Condominium Disclosure Information. This disclosure form is required for sellers managing a homeowner’s association or condominium or planned community. Notice of Soil Remediation. Prior to transferring
ownership of the property, the seller is required to give written notice of the remediation to the buyer. Disclosure Affidavit for Land in Unincorporated Areas. Sellers of property on unincorporated land are required to furnish a written affidavit of disclosure to the buyer at least seven days before the transfer of the property and the buyer shall
acknowledge receipt of the affidavit. Military Airport Disclosure. Arizona sellers are required to disclose that the property is located within territory in the vicinity of a military airport. The Arizona residential purchase and sale agreement is a written arrangement detailing the terms and conditions to which the buyer and seller of a real estate
transaction must comply. Typically, a real estate agent will work with the buyer to complete the agreement and come up with a purchase price to include in the contract. Both parties have to agree on the price before the purchase agreement is signed. Furthermore, terms such as earnest money, escrow company, down payment, financing, warranties
and contingencies, and the closing date will be outlined in the contract. It is the buyer’s duty to perform any inspections on the property, and if they find any issues, they may have the right to terminate the contract. 1) Comprehensive Loss Underwriting Exchange (CLUE) The seller must complete an insurance claims report which includes details on
any claims made on the property, the insurance companies and policies involved, and amounts paid because of any losses within the past five (5) years. This report can be completed online using the LexisNexis portal. 2) Homeowner’s Association (HOA) Addendum This document need only be completed and provided to a buyer if the seller is
transferring real property that is defined as a condominium in § 33-1202(10) or located in a planned community under § 33-1802(4).

The addendum discloses pertinent condo or planned community information to the buyer and must be delivered prior to entering into a purchase agreement. Laws: § 33-1260 and § 33-1806 3) Lead-Based Paint All sellers transferring property that was built prior to 1978 must disclose to buyer the possibility of lead-based paint exposure on the
premises. 4) Military Airport Disclosure Sellers must provide written disclosure to buyers of residential property if the property being sold is located in the vicinity of a military airport or ancillary military facility. 5) Property Disclosure Statement A seller must disclose any material defects or issues that may negatively affect the property’s value; i.e.,
information about the property’s condition that the seller already knows about. Download: PDF Laws: Hill v. Jones, 151 Ariz. 81, 725 P.2d 1115 (1986) 6) Soil Remediation If the property being sold has been subject to soil remediation, and the seller has knowledge of this information, they are obligated to notify the buyer in writing prior to
transferring ownership. 7) Swimming Pool Disclosure An individual selling property with a swimming pool must give the buyer this Arizona Department of Health Services notice that outlines safety education and responsibilities of pool ownership. Download: PDF Laws: § 36-1681(E) 8) Unincorporated Area When property is sold in an unincorporated
area (i.e., not governed by a local municipal corporation, such as a city, county, town, etc.), the seller must provide this affidavit and disclosure form to the buyer at least seven (7) days before the transfer. This document serves to inform the buyer of certain aspects of the property including property access, water supply, zoning information, and
proximity to military airfields. Download: PDF Laws: § 33-422 The Arizona purchase agreement facilitates the sale of real estate for an agreed-upon price between the buyer and seller. The document must record disclosures about the buyer and seller, property, and financing details. Buyers will typically have to provide an earnest money deposit to
confirm the contract. Condominium/Planned Community (§ 33-1806 & § 33-1260) - For developments that consist of less than fifty (50) units, the owner of a dwelling is responsible to furnish the buyer with paperwork regarding the building’s protocol, as well as any essential contact information.

If the project contains fifty (50) units or more, the homeowners association is required to disclose the necessary information. (This must be delivered to the buyer within ten (10) days following the receipt of written notice of a pending sale.) Lead-Based Paint (42 U.S. Code § 4852d) - This is a mandatory disclosure that must be presented to all
prospective buyers for residential properties that were constructed prior to 1978. Material Facts (151 Ariz. 81, 725 P.2d 1115 (Ct. App. 1986)) - According to the court case “Hill v. Jones”, all known material facts pertaining to the property must be disclosed prior to the execution of the contract. The Arizona Association of Realtors offers an SPDS
(Seller’s Property Disclosure Statement) sample form which is linked in the disclosure’s title above. Military Airport (§ 28-8484) - All real estate contracts pertaining to the sale of residential properties that are located within close proximity to a military air station must come equipped with a statement disclosing this information. Soil Remediation (§
33-434.01 & § 49-701.02) - Related to the contamination of dirt, sellers must give written notice to the buyer if the soil contained within the boundaries of the property does not fit the soil remediation standards for residential use. (An example of this would be the disposal of excavated soils on to the property.) Swimming Pool (§ 36-1681(E)) - If a
residential property contains a swimming pool, the seller is required to include a disclosure within the content of the purchase agreement that describes the duties associated with owning a pool, along with educational information that meets the Department of Health Services’ standards. Unincorporated Areas (§ 33-422) - Individuals who are selling
5 or fewer parcels of land that are contained within an “unincorporated area” must supply the purchaser with an affidavit of disclosure within a minimum of seven (7) days prior to the exchange of property.

Arizona Association of Realtors - PDF (sample form)



