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Share Price 
& Upside

Growth 
Drivers

Wise CFS

Current price: 8,21 GBP (-3% YTD)

Price Target: 10,87 GBP (32,3 %)

Recommendation: Buy

● Regulation

● Industry growth 

● Strategic role of payments & partnerships 

Executive summary
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Products Share Price Evolution

Wise Account 
(Personal)

Wise Business 
(SMBs)

Wise Platform 
(Payment 

infrastructure)

Revenue Breakdown

Wise CFS

Business model

+15%
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Business (SMBs)

Wise CFS

Personal (Wise account)

Business model

Partners (FX. Platform)

Payments infrastructure with focus on international transactions. 
90 current players (32 new in 2023).
Access to 40 currencies.

Since 1 month old.
Easy cross currencies payments and invoicing.

< 1% SMBs 
market share

5% payments 
market share

Holdings in different currencies.
Now providing interest income on balances.
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Customer retention

Wise CFS

Key financial metrics

Earnings

EPS

ROE

0,41 
(LTM)

0,03 
(2019)

8,80% 
(2019)

45,10% 
(LTM)

New Customers

5,4 mn 
(2024)

2,9 mn 
(2021)

48% adoption 
(Personal, Q4 

FY 2024)

36% adoption 
(Personal, Q4 

FY 2023)

60% adoption 
(Business, Q4 

FY 2024)

55% adoption 
(Business, Q4 

FY 2023)
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The exchange rate offered by traditional banks cannot 
currently compete with Wise, which allows the customer 
much more profitable margins.

M

Industry Estimates

EUR - USD Exchange Rate
TRANSACTION 

VOLUME

WISE 
REVENUES 

BREAKDOWN

How many USD per 1000€?
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Probability

High

Low

Impact

Low High

Financial Regulation

Increased Competition

Dependence On Technology

Exchange Rate Risks

Risks
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Wise CFS
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Mean

Trading comps

EV/EBITDA

12,8x
17,8x

Mean

P/E

19,4x
23,3x

Wise CFS


