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ALTERNATIVE PAYMENT SCHEDULE

KNOW ALL MEN BY THE Pk%

STATE OF TEXAS

COUNTY OF HUNT

Won o0 wOn

WHEREAS, The Association (the “Association”) con
association under the provisions of Chapter 209 of the Texas
composed of fifteen (15) or more lots;

icular order of priority, unless such
member is in default of a pay@t pl o with the Association;

WHEREAS, the B e e Association (the “Board”) desires to adopt
2 dei~Section 209.0062 of the Code and an adoption of
payments schedule in conformi Section 209.0063 of the Code.

NOW, THER Board hereby adopts this Payment Plan Guidelines Policy (the
“Policy”) and Applics :

1.
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Subject to the terms of this Policy, a member of the Association who is delinquent in the
payment of any regular or special assessments, or any other amounts owed to the Associati
including costs of collection incurred by the Association (hereinafter referred to as the
“Assessment Delinquency™), shall be entitled to enter into a payment agreement with
Association that allows such members to pay the Assessment Delinquency in installment

Code.

Association shall be ineligible to pay his or her Assessment D
Agreement if such member has failed to honor the terms of a previous P -d"- ent Plan Agreement
‘'with the Association and it has been less than two (2) years sin ber has defaulted

under a previous Payment Plan Agreement.

2. Pa

associated with preparing the Payment
compliance with the Payment Plan Agr
“Payment Plan Administrative Charges”).

payabie on the member’s As; i y in accordance with applicable provisions of

the Association’s governing I 1 all continue to accrue on the Assessment
Delinquency during the term-of lan Agreement
3.

ished three alternative installment payment plan schedules
(each, hereinafter reterred Repayment Schedule”). Any member of the Association who
is eligible to enter ment Plan Agreement with the Association shall be entitled to select
from any - ¢hedules that he or she qualifies for, which shall be based on the
total amo ent Delinquency owed by the member at the time the Payment Plan
Agreeme to. The three available Repayment Plan Schedules are as follows

a) Four-Month Repayment Schedule:
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Any member who owes the Association an Assessment Delinquency totaling $400 or

less shall be qualified to select the Four-Month Repayment Schedule. Under the Four-
Month Repayment Schedule, the member shall pay the Assessment Delinquency,
any Payment Plan Administrative Charges and accrued interest, in equal
installments over a period of four (4) months.

(b) Eight-Month Repayment Schedule:
Any member who owes the Association an Assessment Delinquenc
$800 shall be qualified to select either the Four-Month Repa
Eight-Month Repayment Schedule. Under the Eight-Month
member shall pay the Assessment Delinquency, plus

period of eight (8) months.

(c¢) Twelve-Month Repayment Schedule:

ember shall pay the Assessment
ative Charges and accrued interest, in
welve (12) months.

eyidenced in writing and executed by both the

member and a duly authorized r € : e Association. The Payment Plan Agreement
shall specify the total amou: sment Delinquency owed to the Association as of the

date of the Payment Plark Agréement, the-total amount of Payment Plan Administrative Charges
and interest to be paid wiide yment Plan Agreement, and the term of the Repayment
Schedule.

5. .4_ ment P E

er any Payment Plan Scheduie shall be due and payable to the

avi 'ti;.m ind
T
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must be strictly complied with. If a monthly payment made pursuant to a Payment Plan

Agreement is returned for insufficient funds and/or if a payment is received after the due da
thereof, it shall constitute a material breach of the Payment Plan Agreement. In such event
unpaid amounts subject to the Payment Plan Agreement shall automatically, without
notice from the Association, be accelerated and shall be immediately due and payable in
the Association. In such event, the member shall be considered in default of the Paymer
Agreement until he or she pays the full amount of the accelerated Assessment De

(2) any other fees and expenses reimb
collection of the member’s d

0
7] L

% ¢ who are in default under a Payment Plan Agreement (as provided

-assessments (beginning with the oldest);
assessments;
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(3) any attorney’s fees or third party collection costs incurred by the Association associated
solely with collection of unpaid assessments or any other charge that could provide the
basis for foreclosure of the Association’s assessment lien;

(4) any attorney’s fees incurred by the Association that are not associated solely
collection of unpaid assessments or that do not provide a basis for foreclosure of t
Association’s Assessment Lien;

(5) any fines assessed by the Association; and Q

(6) any other amount owed to the Association.

CERTIFICATION

o b y elected,
qualified and acting Qgg 10 gn& of Fox Point Club Association, Inc., a

A iati at this Alternative
sociation at a meeting of
its recording in the

Payment Schedule was duly adopted by the Board of Director
the Board heldon  {M\cr S, 2015, and shall take effe
Official Public Records of Hunt County, Texas.

Fox Point Club Lot Owners Association,

W@%@m

BY: \LJ o) \—\L’Iohr\s "

Its@ﬂ:b den'T @\
&
\

aprofit Corporation

THE STATE OF TE
COUNTY OF HUNT §
-
I?i mstrumen efore me on the f'%/day of MM/H ,201 %, by
A//lfff ' A/ £5/( ¥y 7 of Fox Point Clu ot Owners Association, Inc.,
a Texas nonproﬁt 101 -
/
— { v 75 SUSAN M. CAM,
N / otary Public SE e W Mesch 28, ;051?
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THE STATE OF TEXAS
COUNTY OF HUNT

I hereby certify that this instrument was FILED on the
date and the time stamped herson b: ne and was duly
RECORDED in the OPR Records of Hunt County ,Texas.

2015-2592 mm
03/11/2015 29:36 AN

ES

Jemnifer Lindenzuelg, County Clerk
Huntr Coun@.y, Texas

Jennifer Lindenzweig, Hunt County Clerk



