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“We stand on the brink of a
technological revolution that
will fundamentally alter the
way we live, work, and relate
to one another.”

Klaus Schwab
Founder and Executive Chairman
World Economic Forum
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The Fourth Industrial Revolution.

We’ve all heard the term digital transformation. But what does
it actually mean? Constellation Research defines it as, “the
methodology in which organizations transform and create new
business models and culture with digital technologies.

Digital transformation is the fourth industrial revolution.
According to Klaus Schwab, Founder of the World Economic
Forum, “In its scale, scope, and complexity, the transformation
will be unlike anything humankind has experienced before. We
do not yet know just how it will unfold, but one thing is clear:
the response to it must be integrated and comprehensive,
involving all stakeholders of the global polity, from the public
and private sectors to academia and civil society.”

The original Industrial Revolution came from the development
of water and steam power innovations. The next revolutions
were driven by electricity, computers and information
technology. We are now in the early stages of the Fourth
Industrial Revolution which is blending the physical and digital
worlds. “There are three reasons why today’s transformations
represent not merely a prolongation of the Third Industrial
Revolution but rather the arrival of a Fourth and distinct one:
velocity, scope, and systems impact. The speed of current
breakthroughs has no historical precedent. When compared
with previous industrial revolutions, the Fourth is evolving at
an exponential rather than a linear pace. Moreover, it is
disrupting almost every industry in every country. And the
breadth and depth of these changes herald the transformation
of entire systems of production, management, and
governance,” says Schwab.
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Modern business in full effect.

Embracing digital transformation is mission-critical for any

business to thrive in today’s digital world. It has the potential "What does my

to improve business performance and elevate the experience business need?” is a
for both customers and employees. More business owners stronger starting point
are looking at ways to move online, digitize their processes than “What can | get?”
and find new ways to improve efficiency and engage their

customers.

It pays to have an objective view on the type of digital
transformation that works for your business. It can be easy to
go with the flashy gadgets — and there are plenty out there —
but they are potential time and money-wasters that could send
your company in the wrong direction.

The key is to fully understand the landscape before diving into
it. “What does my business need?” is a stronger starting point
than “What can | get?” Ask yourself which weaknesses must
be addressed and which strengths you can bolster.

Running outdated technology is costly, but there’s good news:
businesses that embrace digital transformation are more
competitive. For example, a digital transaction is almost 50
times more cost effective than a face-to-face transaction.
According to The World Economic Forum, small businesses
that implement digital technology not only perform better, but
are more successful in raising revenue, competing against
other tech-savvy companies and outperforming peers.
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Starting your digital
transformation journey.

The perfect digital solution for your business may be out there;
just waiting for you to take advantage of it. Businesses looking
to enhance their digital transformation efforts should start with
their software.

Cloud-based accounting software like QuickBooks Online can
track your billing, invoicing and bookkeeping all online, giving
you secure, anytime access to critical information that helps
you run your business. Having your cash flow statistics,
ongoing reports and analytics at your fingertips can empower
you to capture the digital wave with ease and effectiveness.

Digital transformation is a necessity to survive in such a
competitive market. Making the most of it is down to a
measured approach and a solid understanding of the business
tools and apps that can empower your growth.
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We’re often asked, where and how do | start? We specialize in
helping business owners accelerate their business
transformation at <insert accounting firm name>

1-2 sentence paragraph introducing your firm. Recommend
highlighting areas of specialization including industries, business
sizes/types, and needs-based scenarios (mergers & acquisitions,
high growth, etc.)

Within 2-3 paragraphs, describe your services.

Be sure to highlight how each service can drive business results.
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Within a few sentences, describe how to engage with your firm.
Recommend leading with an offer, such as a lunch & learn,
complimentary consultation, or casual meeting over coffee.
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Legal Notices

© 2018 Intuit Inc. All rights reserved. Intuit, the Intuit logo,
QuickBooks, the QuickBooks logo, QB, the QB logo, and
QuickBooks ProAdvisor, among others, are trademarks or
registered trademarks of Intuit Inc. Other parties’ marks are
the property of their respective owners.

Notice to Readers

The publications distributed by Intuit Inc. are intended to assist
accounting professionals in their practices by providing current
and accurate information. However, no assurance is given
that the information is comprehensive in its coverage or that it
is suitable in dealing with a client’s particular situation.
Accordingly, the information provided should not be relied
upon as a substitute for independent research. Intuit Inc. does
not render any accounting, legal, or other professional advice
nor does it have any responsibility for updating or revising any
information presented herein. Intuit Inc. cannot warrant that
the material contained herein will continue to be accurate, nor
that it is completely free of errors when published. Readers
should verify statements before relying on them.

Contact Information

Intuit Inc.
2700 Coast Avenue
Mountain View, CA 94043



Don’t hesitate to
contact us.

<insert your contact information>

<insert legal lines if applicable>
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