HK Funds

Optimize Your Portfolio

HK Funds Capital Appreciation

Annualized TotalReturn ~ HKCDXT S&P 500 Why HK Funds Capital Appreciation?

Quarter-To-Date 18.08%  15.20% < Outcome-driven portfolio made of large to mid-cap
companies with a track record of sustained long-term growth

Year-To-Date 24.72%  10.21% -

and resilience
Last 3 Months 18.08%  15.20% < Disciplined approach with stock-selection based on data
Last 12 Months 31.48%  22.32% driven predictive  analytics that drive portfolio

outperformance
Last 3 Years 25.05%  20.61% .« Current portfolio consists of ~25 companies with
Last 5 Years 15.72%  13.41% management with history of long-term results

* The Capital Appreciation Strategy seeks to outperform the S&P

Last 10 Years 18.08%  15.51%

500 while taking comparable risk

Note: Prior to April 30, 2025 data is a hypothetical e« Limited exposure tothe Mag7

illustration based on back-tested performance. HKCDXT Outperformed benchmark S&P 500 for 13 out of last 21

total return net of 60 bps fee. . .
years plus last 12 months, 3- 5-,10- and 20-year time periods

Characteristics HKCDXT SNR500T Stock Selection Strategy
Number of Holdings 25 503 The HK Funds Capital Appreciation Index uses a proprietary
1-Year Annnualized Alpha 8.70% objective rules-based methodology for portfolio construction:

* Primarily large to mid-cap dividend paying companies
1-Year Beta 0.95 + Excludes sectors with high commodity and interest rate risk
1-Year Share Ratio 1.60 * Long history of consistently paying and growing their dividend
20-Year Max Drawdown 5265% -54.39% ¢ No prior history of dividend cuts, only growth
20-Year Volatility 2040%  19.47% * Longrunway for future dividend growth, i.e., low payout ratio

Consistent historical stock price performance
» Data analytic driven predictive replicability of stock price
performance

Portfolio Manager: Peter Hunt

Benchmark: S&P 500
HK Capital Appreciation Strategy versus S&P 500
$20,000
s1s.000  \/alue of $1,000 invested 12/17/2004 HKCDXT
o oo0 HKCDXT: $17,373
$12,000 S&P 500: $9,465
$10,000
$8,000
$6,000

$4,000

(7]
Qo
o
ol
(=
o

$2,000
S

2011-12-17

2004-12-17
2005-12-17
2006-12-17
2007-12-17
2008-12-17
2009-12-17
2010-12-17
2012-12-17
2013-12-17
2014-12-17
2015-12-17
2016-12-17
2017-12-17
2018-12-17
2019-12-17
2020-12-17
2021-12-17
2022-12-17
2023-12-17
2024-12-17
2025-12-17

Source: VettaFiLLC.

Disclaimer: Performance prior to April 30, 2025 is based on back-tested data provided by VettaFi. After April 30, 2025, performance is actual.
Performance data quoted represents past performance and is no guarantee of future results. Performance for periods greater than one year
is annualized. Current performance may be lower or higher than the performance data quoted. Investment return and principal value will
fluctuate so that an investor’s shares, when redeemed, may be worth more or less than original cost. HK Funds performance utilizes back-
tested data based on criteria developed by HK Funds and quantified by VettaFi LLC. Performance of your account may not exactly match the
reported performance of the HK Capital Appreciation Strategy (HKCDXT) due to differences in timing of trades, portfolio weightings, cash

holdings, fees, and other factors.
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HK Capital Appreciation versus S&P 500
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Characteristics HKCDXT S&P 500 Annual Performance HKCDXT S&P 500 Excess
Market Cap - Median ($MM) 43,901 44,061 2005 8.9 4.9 4.0
Market Cap - Lowest ($MM) 2,508 5122 o008 148 158  (1.0)
Market Cap - Highest ($MM) 4,907,659 4,846,285 2007 22.8 5.5 17.3
Trailing Price/Earnings 27.5x 21.6x
Forward Price/Earnings 23.4x 19.1x 2008 (37.0) (37.0) .
Trailing EV/Sales 4.2x 4.5x 2009 -------------------------------------- 30.3 26.5 3.8
EPS Growth (%) 14.1% 121% 2010 214 151 6.3
Sales Growth (%) 9.0% 72% 2011 9.5 2.1 7.4
Dividend Yield (%) 0.7% 1.0% 2012 11.5 16.0 (4.5)
Number of Holdings 25 503 9013 35.6 32.4 3.2
Alpha(Sincelnception) 3.28% 2014 18.5 13.7 48
Beta (sinceinception) o9
20-Year Max Drawdown -52.65% -54.39% B — 55 14 4.1
20-Year Volatility 20.40% 1047% 2016 . 65 120 (55
Note: Inception is 12/7/2004 2017 ...................................... 26.1 21.8 4.3
2018 2.8 (4.4) 7.2
2019 368 3815 5.3
2020 20.8 18.4 2.4
2021 30.5 28.7 1.8
2022 (17.6)  (18.1) 0.5
2023 256 263 (0.7)
2024 202 250 (48
2025 16.8 179 (11)
2026YID 24.7 102 145
Note: Fees are 60 bps Note: Annualized performance is total return net of fees

Source: VettaFi. Note: Performance prior to April 30, 2025 is based on back-tested data provided by VettaFi. After April 30, 2025, performance
is actual.
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Portfolio Diversification HKCDXT S&P500 Top 10 Holdings (6/30/26) HKCDXT

Consumer Discretionary
Consumer Staples
Energy

Financials

Healthcare

Industrials

Materials

Media & Communications
Real Estate & REITs
Technology

Utilities

About HK Funds
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Shown as a % of total net assets
Comfort Systems USA Inc.

GE Aerospace

Quanta Services Inc.

Eli Lilly & Co.

Trane Technologies PLC
NVIDIA Corp.

Costco Wholesale Corporation
Steel Dynamics Inc.

Emcor Group Inc

Waste ManagementInc.

6.9%
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4.7%
4.5%

HK Funds is registered investment advisor focused on differentiated strategies pursuing returns relative to the
broader market with an emphasis on managing volatility, portfolio turnover and overall risk.

Our Difference

HK Funds employs different stock valuation approach. While most firms concentrate on financial metrics
and capital structure, our focus is on the behavioral drivers of stock price performance, identifying what truly
distinguishes great companies from merely good ones. Our goal is to optimize our portfolio by seeking to
deliver outperformance vs the S&P 500, while taking the same amount of risk.

Our Products

HK Funds provides turn-key, fund management solutions for RIAs, institutions and individual investors
utilizing HK Funds’ proprietary investment strategy.

Experienced Management

Peter Hunt, CEO & Chief Investment Officer
Anthony S. Kurlas, President & Chief Operating Officer

Source: VettaFi.

Disclaimer: Performance data quoted represents past performance and is no guarantee of future results. Performance for periods greater
than one year is annualized. Current performance may be lower or higher than the performance data quoted. Investment return and principal
value will fluctuate so that an investor’s shares, when redeemed, may be worth more or less than original cost. HK Funds performance utilizes
back-tested data based on criteria developed by HK Funds and quantified by VettaFi LLC. Past performance is not necessarily indicative of
future returns. Performance of your account may not exactly match the reported performance of the HK Capital Appreciation Strategy
(HKCDXT) due to differences in timing of trades, portfolio weightings, cash holdings, fees, and other factors.
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HK Capital Appreciation

HK Funds is a registered investment advisor located in the State of Florida. Registration does not imply a certain level of
skill or training. Advisory services are offered through HK Funds. Before investing you should carefully consider HK Funds
Capital Appreciation Index’s (“HKCDXT”) investment objectives, risks, charges, and expenses. This information may be
obtained by visiting www.hkfunds.co. Please read the information carefully before investing. An investment in HKCDXT is
subject to investment risk, including the possible loss of principal. Brokerage commissions and HKCDXT expenses will
reduce investment returns. The risks associated with this fund could include factors such as calculation methodology risk,
concentration risk, equity market risk, large capitalization investing risk, limited operating history risk, non-diversification
risk, passive investment risk, tracking risk, sector risk, and/or other special risks of investing in public equities. . Past
performance is not necessarily indicative of future returns. Performance of your account may not exactly match the
reported performance of the HK Capital Appreciation Strategy (HKCDXT) due to differences in timing of trades, portfolio
weightings, cash holdings, fees, and other factors.

HKCDXT performance is benchmarked against the S&P 500 index (total return). Index returns do not reflect fees or
expenses, and investors cannot invest directly in an index. The S&P 500 index are widely recognized benchmarks
representing broad segments of the US Equity market. Neither VettaFi LLC nor its licensees accept any liability for any
errors or omissions in the VettaFi Indexes and / or underlying data and no party may rely on any VettaFi Indexes and / or
underlying data contained in this communication. No further distribution of VettaFi Data is permitted without VettaFi’s
express written consent. VettaFi does not promote, sponsor or endorse the content of this communication. HKCDXT is not
in any way sponsored, endorsed, sold or promoted by VettaFi ( “Licensor”) and the Licensor makes no claim, prediction,
warranty or representation whatsoever, expressly or impliedly, either as to (i) the results to be obtained from the use of the
Index (upon which HKCDXT is based), (ii) the figure at which HKCDXT is said to stand at any particular time on any
particular day or otherwise, or (iii) the suitability of HKCDXT for the purpose to which it is being put. None of the Licensor
Parties have provided or will provide any financial or investment advice or recommendation in relation to HKCDXT or to its
clients. HKCDXT is calculated by VettaFi or its agent. None of the Licensor Parties shall be (a) liable (whether in negligence
or otherwise) to any person for any error in the Index or (b) under any obligation to advise any person of any error therein.
Irrespective of its obligations towards HK Funds, VettaFi has no obligation to point out errors in HKCDXT to third parties
including but not limited to investors and/or financial intermediaries of the financial instrument. Neither publication of
HKCDXT by VettaFi nor the licensing of HKCDXT or HKCDXT trademark for the purpose of use in connection with the
financial instrument constitutes a recommendation by VettaFi to invest capital in said financial instrument nor does it in
any way represent an assurance or opinion of VettaFi with regard to any investment in this financial instrument.

VettaFi Disclaimer: VettaFi is not responsible for any errors or omissions, regardless of the cause, for the results obtained
from the use of any indexes that it calculates or content that it supplies. In no event shall VettaFi be liable to any party for
any direct, indirect, incidental, exemplary, compensatory, punitive, special or consequential damages, costs, expenses,
legal fees, or losses (including, without limitation, lost income or lost profits and opportunity costs) in connection with any
indexes that it calculates or content that it supplies.

Performance shown represents total return, reflecting both capital appreciation and the reinvestment of dividends. All
benchmark index returns presented are total return indices and also assume the reinvestment of dividends. Performance
results are net of the maximum advisory fee of 60 basis points and underlying fund expenses. Performance data reflects
actual trading costs and expenses, not sample hypothetical costs. Performance is shown for the 1-, 3-, 5-, and since-
inception periods as of March 31, 2026. Strategy inception date is December 7, 2004. Performance data is compiled by
VettaFi, represents past performance and is no guarantee of future results. Performance for periods greater than one year
is annualized. Current performance may be lower or higher than the performance data quoted. Investment return and
principal value will fluctuate so that an investor’s shares, when redeemed, may be worth more or less than original cost.
Prior to April 30, 2025, HK Funds performance utilizes back-tested data based on criteria developed by HK Funds and
quantified by VettaFi LLC

4 /HK Funds, LLC | www.hkfunds.co V202607.13



	Slide 1
	Slide 2
	Slide 3
	Slide 4

