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UNITED STATES DISTRICT COURT 

DISTRICT OF NEVADA 

 

SECURITIES AND EXCHANGE 
COMMISSION, 
 

Plaintiff, 
 

vs. 
 
MATTHEW WADE BEASLEY, et al., 
 

Defendants, 
 
THE JUDD IRREVOCABLE TRUST, et al., 
 

Relief Defendants. 
 

Case No. 2:22-cv-00612-CDS-EJY 
 
STIPULATION AND [PROPOSED] ORDER 
APPROVING AND AUTHORIZING 
RECEIVER'S SALE AND CONVEYANCE 
OF AIRCRAFT TO PURCHASER 

 

/ / / 

/ / / 

/ / / 
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STIPULATION AND [PROPOSED] ORDER 

The following Stipulation and [Proposed] Order Approving and Authorizing Receiver's Sale 

and Conveyance of Aircraft to Purchaser (the "Stipulation and Order") is made by and between 

Geoff Winkler (the "Receiver"), the Court-appointed receiver in the above-entitled action, and the 

Plaintiff Securities and Exchange Commission (the "Commission"), by and through their respective 

representatives, and with respect to the following facts: 

A. The Receiver was appointed in the above-entitled action on June 3, 2022 pursuant to 

this Court's Order Appointing Receiver [ECF No. 88], which was amended on July 28, 2022 [ECF 

No. 207] (collectively, the "Appointment Order"); 

B. Among other things, the Appointment Order vested the Receiver with exclusive 

authority and control over the assets of the entities placed into receivership, including BJ Holdings 

LLC, and charged the Receiver with marshaling and undertaking the disposition of assets for the 

benefit of the receivership estate; 

C. Among the assets of the receivership estate is the aircraft described as a Hawker 

Beechcraft Corp. model Hawker 900XP (described on the International Registry as HAWKER 

BEECHCRAFT CORPORATION model HAWKER 900XP) aircraft bearing manufacturer's serial 

number HA-0072 and United States Registrations Number N900XG, together with two (2) 

Honeywell model TFE731-50R (described on the International Registry as HONEYWELL MODEL 

TFE731 Series) aircraft engines bearing manufacturer's serial numbers 122248 and 122247 

(collectively, the "Aircraft"); 

D. On June 5, 2022, the Receiver filed his Motion for Order Authorizing and Approving 

General Procedures for Sale of Personal Property out of Receivership (the "Sale Procedures 

Motion") [ECF No. 137] which, among other things, requested authority from the Court to market 

and sell the Aircraft in accordance with the procedures described therein; 

E. The Court entered an order granting the Sale Procedures Motion on July 11, 2022 

[ECF No. 146].  Thereafter, the Receiver solicited multiple rounds of bidding for the aircraft in the 

open market, ultimately determining, in his reasonable business judgment that the offer presented 

collectively by Kingston Aviation, LLC, an Idaho limited liability company, and Sansone Aviation, 
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LLC, a Nevada limited liability company (collectively, the "Buyer") represented the highest and 

best offer to purchase the Aircraft; 

F. The Buyer's offer for the Aircraft is valued at, in the aggregate, more than 

$5.1 million.  A true and correct copy of the Private Aircraft Purchase and Sale Agreement (the 

"Aircraft PSA"), entered into between the Receiver and the Buyer with respect to the Aircraft, is 

attached hereto as Exhibit 1.  The Receiver has determined, in his reasonable business judgment 

and after considering those factors he deems relevant to the value of the Aircraft, that the Buyer's 

offer is consistent with the market value of the Aircraft; 

G. The Buyer has indicated that, in order to close its purchase of the Aircraft, and to 

ensure title can be properly conveyed, and the Aircraft appropriately registered with the United 

States Federal Aviation Administration Aircraft Registry (the "FAA Registry") and the International 

Registry, that an additional order specifically approving the Receiver's proposed sale of the Aircraft 

pursuant to the Aircraft PSA, and authorizing the Receiver to convey title to the Aircraft to the 

Buyer in a manner that would permit its registration with the FAA Registry and the International 

Registry, will be required.  Specifically, the Buyer advises that an order will be required in 

connection with the Bill of Sale (the "Bill of Sale") required under the Aircraft PSA to ensure that 

it may be made of record with the FAA Registry and permit the sale to be registered with the 

International Registry; and 

H. Accordingly, and to facilitate the prompt sale of the Aircraft to the Buyer in 

accordance with the terms of the Aircraft PSA, the Receiver and the Commission have entered into 

this Stipulation in order to secure the following relief: 

STIPULATION AND AGREEMENT 

The Receiver and the Commission stipulate and agree as follows: 

1. The Aircraft PSA, inclusive of the Bill of Sale, is approved, and the parties thereto 

are authorized to perform their respective obligations thereunder; 

2. As evidenced by the Bill of Sale, the Aircraft shall be conveyed to the Buyer free and 

clear of all liens, claims, encumbrances, and rights of others.  Conveyance of the Aircraft to the 

Buyer shall be deemed effective as of the date of the Bill of Sale; 
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3. Any and all other liens, claims, encumbrances, rights and interests existing as of the 

date of the conveyance of the Aircraft, with respect to the Aircraft, are extinguished, released and 

terminated, and shall attach, as permitted by law, exclusively to the proceeds from the sale of the 

Aircraft to the Buyer; 

4. All federal, state, and local governmental agencies or departments, including the 

FAA Registry and any other governmental unit where documents relating to title and security 

interests in aircraft and related property may be recorded, are hereby authorized and may accept for 

filing and recording this Stipulation and Order, along with any and all documents and instruments 

necessary and appropriate to consummate the sale of the Aircraft to the Buyer; 

5. Upon issuance of the Bill of Sale, the Buyer shall be entitled to immediate possession 

of the Aircraft.  Any individual or entity currently in possession of the Aircraft, or any part thereof, 

shall immediately transfer possession of such Aircraft, or any part thereof, to the Buyer or any agent, 

representative, or designee of the Buyer; 

6. The Receiver or the Buyer (each an "Authorized Party") is hereby authorized and 

empowered to file this Stipulation and Order with the FAA Registry and register a contract of sale 

with the International Registry (a "Contract of Sale").  Any and all filing and/or recording officers, 

including the filing or recording officer(s) of the FAA Registry and/or the International Registry, 

are authorized to accept, file and record this Stipulation and Order and the Contract of Sale, as 

applicable, and all other instruments evidencing the transfer of the Aircraft to the Buyer; and 

7. Any Authorized Party is hereby authorized and empowered to execute any 

agreements or documents, or take such other action, as may be reasonably necessary to (i) carry out 

the sale and transfer of the Aircraft to the Buyer free and clear of any liens; and (ii) terminate and 

discharge any and all liens, claims, encumbrances, rights and interests.  This includes, but is not 

limited to, executing any instructions, bills of sale, releases, terminations, disclaimers, letters of 

confirmation of entitlement to act, and International Registry service agreements, as an authorized 

signatory or attorney in fact for the Receiver, as seller, or any party otherwise asserting liens, claims, 

encumbrances, rights and interests on the Aircraft.  For the avoidance of doubt, any Authorized 

Party may execute instruments, documents, instructions or notices necessary to establish or renew 
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accounts on the International Registry, to change administrator's and/or backup contacts for any 

Transacting User Entity or Professional User Entity that is party to a registration on the International 

Registry relating to the Aircraft, to modify or amend any agreements with third parties acting as the 

administrator or professional user of the Aircraft, and to make or cause to be made any and all 

registrations necessary to carry out  this Stipulation and Order.  The FAA may accept an this 

Stipulation and Order as signature authority for an Authorized Party in compliance with the Federal 

Aviation Regulations.  The signature authority and power of attorney granted herein is irrevocable 

and shall terminate in five (5) years.  Notwithstanding any language to the contrary herein, the 

signature authority and power of attorney granted herein shall related exclusively to sale and transfer 

of the Aircraft to the Buyer.  The Buyer, as an Authorized Party, shall have no power of attorney or 

signature authority for the Receiver arising from or in connection with any assets of the receivership 

other than the Aircraft. 

SO STIPULATED. 

 

Dated:  October 3, 2022  SEMENZA KIRCHER RICKARD 

/s/ Jarrod L. Rickard 
Jarrod L. Rickard, Bar No. 10203 
Katie L. Cannata, Bar No. 14848 
10161 Park Run Drive, Suite 150 
Las Vegas, Nevada 89145 
 
ALLEN MATKINS LECK GAMBLE 
   MALLORY & NATSIS LLP 
David R. Zaro (admitted pro hac vice) 
Joshua A. del Castillo (admitted pro hac vice) 
Matthew D. Pham (admitted pro hac vice) 
865 South Figueroa Street, Suite 2800 
Los Angeles, California 90017-2543 
 
Attorneys for Receiver Geoff Winkler 
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Dated:  October 3, 2022  SECURITIES AND EXCHANGE 
COMMISSION 

/s/Tracy S. Combs 
Tracy S. Combs, CA Bar No. 298664 
Casey R. Fronk, IL Bar No. 6296535 
351 South West Temple, Suite 6.100 
Salt Lake City, Utah 84101 
 
Attorneys for Plaintiff Securities and Exchange 
Commission 
 

 

IT IS SO ORDERED. 

 
 
Dated:       

Hon. Cristina D. Silva 
Judge, United States District Court 

 

Case 2:22-cv-00612-CDS-EJY   Document 322   Filed 10/03/22   Page 6 of 21



EXHIBIT 1 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

EXHIBIT 1 

Case 2:22-cv-00612-CDS-EJY   Document 322   Filed 10/03/22   Page 7 of 21



Case 2:22-cv-00612-CDS-EJY   Document 322   Filed 10/03/22   Page 8 of 21



Case 2:22-cv-00612-CDS-EJY   Document 322   Filed 10/03/22   Page 9 of 21



Case 2:22-cv-00612-CDS-EJY   Document 322   Filed 10/03/22   Page 10 of 21



Case 2:22-cv-00612-CDS-EJY   Document 322   Filed 10/03/22   Page 11 of 21



Case 2:22-cv-00612-CDS-EJY   Document 322   Filed 10/03/22   Page 12 of 21



Case 2:22-cv-00612-CDS-EJY   Document 322   Filed 10/03/22   Page 13 of 21



Case 2:22-cv-00612-CDS-EJY   Document 322   Filed 10/03/22   Page 14 of 21



Case 2:22-cv-00612-CDS-EJY   Document 322   Filed 10/03/22   Page 15 of 21



Case 2:22-cv-00612-CDS-EJY   Document 322   Filed 10/03/22   Page 16 of 21



Case 2:22-cv-00612-CDS-EJY   Document 322   Filed 10/03/22   Page 17 of 21



Case 2:22-cv-00612-CDS-EJY   Document 322   Filed 10/03/22   Page 18 of 21



Case 2:22-cv-00612-CDS-EJY   Document 322   Filed 10/03/22   Page 19 of 21



Case 2:22-cv-00612-CDS-EJY   Document 322   Filed 10/03/22   Page 20 of 21



Case 2:22-cv-00612-CDS-EJY   Document 322   Filed 10/03/22   Page 21 of 21




