
Board of Trustees 

BCIC Relocation Project



Agenda 

u Why we need to move ?

u Current verses new development project and its impact to our services

u Timeline

u Support Documentation 

u New building location and pictures 

u Financial status

u Support needed from our community 

u How BCIC is planning to pay back the loans 



Why we need to move to a new location ?
Challenges

•Immediate:
•Multi-story residential and 
commercial building.
•Service disruption during the 
construction work for 2Y 
(especially in the first 6 
months of development). 
•Very limited parking spots 
and access challenges during 
and after construction.

• Ongoing:
•High operation cost 
(maintenance + paid parking 
spots will not be guaranteed).
•Lack of classrooms for our 
education programs.

Growing Our Community and 
Maintaining Our Future

We have a growing community 
and there is a need to expand 
our services where the current 
facility doesn’t allow, having 
more space to accommodate:
• Parking.
• Seniors.
• Children.
• Sisters.
• And the growing number of Eid 
and Jumaa Attendees.

Full Service Islamic community 
Center to serve all the needs 

of our community such as

• Full recognition of house of 
worship status.
• Sports/activities space.
•Wedding services and venue.
•Funeral services 
•Weekend School programs.



Current location verses The development project 



16th - First Email 
communication with 
the City

23rd - First meeting 
with the City officials & 
Project developer 

April June JulyMarch

4th - General Assembly 
#1

11th - Met with 
community (SME's and 
senior leaders)

28th - Hired Real-estate 
Attorney for new 
Purchase

28th - Hired Zoning 
Attorney

27th - General Assembly 
#2

30th - Initial contract 
agreement for new 
building

1st - Listed Real Estate 
properties 
(114 and 118 Atlantic Ave)

Closing Scheduled (Aug 
31)

2021 Timeline



Important Upcoming Dates (Projected) 

Projected 
Construction 
Start of Development 
Project 

January 2022

Projected 
Construction 
Completion of 
Development Project 

December 2023

Closing of New 
Building 

720-730 Main Street, 
Hackensack, NJ 07601

October 28
2021



Letters and contracts 

1St letter to our community members 2Nd letter to our community members New building purchase initial contract 
agreement



New building Google 
earth view 

u Plot No. 8, 17 and 47

u 13K square feet

u 1.3 Acre  



New building
(outside view)







Financial status
Existing Masjid 
building
Available 
Cash

$700

Selling of 
houses, No, 
114 & 118

$800

TOTAL $1.5M

New Building Cost & 
Expenses
Price $3M

Renovation Estimate $250k

Moving cost / legal / 
permits / zoning 
Estimate

$250k

TOTAL $3.5M

Deficit (to complete the sale) = ($3.5M) – ($1.5M) à $2M

Immediate 
need from 
our 
community 

Fundraising #1 
(sale completion) $500K

Interest free 
loan to be paid 
back within 3Y

$1M

Long term interest loan 
from Islamic 
lending 
institution (UIF)

$500K

Our plan 
to close 
the Deficit



Cost Item Existing Building New Building Estimates
Parking $3000/Month (30 parking Spots) N/A (78 parking spots)

Snow removal N/A $500/Year(Estimate)

Landscaping N/A $1000/Year(Estimate)

Utilities $3100/Month $2500/Month (Estimate)

Maintenance $1000/Month Not know (expected to be less)

Building Maintenance Cost and Expenses

Net Operational Savings: Minimum $37,000/Year



Support 
Needed from 
our community 

u Interest free loan

We need 15 to 30 people to participate with  from 50K 
to 100K) Loan agreement copy is available 

u Donation 

u Guarantors for the potential loan from Islamic lending 
institution (UIF)



BCIC Plans to 
pay back to 
the loans 

u Our plan is to list the current building 
located on 78 Trinity place for Sell and 
we expect the value to be between $1 
and $2M

u Fundraising campaign focusing on 
Ramadan 2022 and 2023 where we plan 
to run Tarawih services from the new 
location



Thank You!


