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Tips for Reluctant Real Estate Buyers in the Current
Economic Climate

1. Understand the Big Picture
Interest rates may feel high, but they're still historically average. Focus on
long-term affordability, not just short-term rates.

Renting isn’t always cheaper. Rising rents can eat away at savings faster than
building equity in a home.

2. Get Pre-Approved Early
A pre-approval helps define your realistic budget.

It also shows sellers you're serious—potentially giving you leverage in negotiations.

3. Factor in Total Monthly Costs
Don’t just focus on the sale price—consider property taxes, insurance, HOA fees, and maintenance.

Use conservative estimates in case rates climb or taxes increase.

4. Buy for Lifestyle, Not Market Timing

Trying to 'time the market' is risky and often counterproductive.

If the home fits your needs and you're planning to stay 5-7 years, it may be a sound decision despite

market fluctuations.

5. Be Open to Creative Financing
Explore options like rate buydowns, seller concessions, or adjustable-rate mortgages (ARMs) if you're
confident you'll refinance later.

Consider first-time homebuyer programs or grants in your area.

6. Widen Your Search

Consider nearby neighborhoods with similar amenities at a lower price point.

Don’t overlook fixer-uppers—strategic renovations can create equity over time.

7. Think Like an Investor

Ask: Will this property hold its value? Could it generate rental income later?

Focus on location, school districts, and long-term growth trends.

8. Work with a Knowledgeable Realtor

A good agent can help you avoid emotional decisions, spot red flags, and uncover hidden value.

They can also negotiate effectively in a cooler market.

Frank Vodolo and Helen Trainer, Realtors®
Visit: realtorfranklinj.com
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