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PANAMA VOTERS ELECT CORTIZO AS PRESIDENT
Panamanians show commitment to democracy

Honorable Laurentino Cortizo
President Elect of Panama

On May 5, Panama had presidential elections and
Laurentino Cortizo, candidate of the PRD, the largest
political party in Panama, won with 33.3% of the vote, 2.3
points above his closest opponent. Panama does not have
run-off elections. Cortizo, a social-Democrat, alumni of the
University of Texas in Austin, cattle rancher, former
Minister of Agriculture, and President of the Senate, will
assume responsibility on July 1, replacing President Juan
Carlos Varela who according to Panama’s law, could not run
for reelection. This is the sixth consecutive election that
the opposition party wins. Cortizo’s Government plan calls
for reactivating the economy, creating opportunities for the
underprivileged, continue to expand the logistics, tourism
and foreign investment platform of Panama, and
strengthening relations with Panama’s main strategic
partner, the United States of America.
MESSAGE FROM THE CONSULATE GENERAL
Dear friend of Panama,

Amb. Juan B, Sosa
Consul General of Panama in Houston

In the last three months Panama has inaugurated
infrastructure projects that, for thousands of people, will
change life for the better. Projects such as line 2 of the
metro, terminal 2 of the Tocumen Airport (which will make
conventional air travel easier), the cruise port of the
Pacific, the new bridge over the Panama Canal, and others
are setting the stage for future growth. On May 5,
Laurentino Cortizo was elected president for the 20192024 period succeeding president Juan Carlos Varela. A
business leader and seasoned politician, Cortizo brings
experience and focus to the challenges facing the country
especially creating job opportunities, narrowing the gap
between rich and poor, improving the education system,
and expanding the economy. We wish president elect
Cortizo and his administration much success.

BUSINESS/INFRASTRUCTURE
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LINE 2 OF PANAMA METRO INAUGURATED

PANAMA OPENS CENTER FOR HUMANITARIAN ASSISTANCE

Line 2 of Panama Metro was inaugurated by president Juan Carlos Varela,
incorporating 500,000 passengers from the eastern part of Panama City to
the metro system. It is thirteen miles long with sixteen stations and is built
overland. The Metro brings the most populous areas of the city into the
modern world, replacing buses and improving the air quality of the city. It
will reduce transit time for workers from two hours or more to 35 minutes,
creating a better quality of life for the population. Metro 2 links with Metro 1
in San Miguelito and eventually will link with Metro Line 3 in Albrook with
connections to the towns west of the Panama Canal. The new line has 21
trains, 5 wagons per train, with a capacity of 1000 people per train, 200
people per wagon, and was built at a cost of $2.1 billion.

The Regional Logistics Center for Humanitarian Assistance (CLRAH) was
inaugurated in Panama, a logistics platform that will facilitate the reception,
handling, storage, redistribution of inputs and equipment, and the
mobilization of human resources for an efficient management of
humanitarian assistance in the face of national and international
emergencies. It is located in the Pacific, in an area of fifteen acres with three
warehouses with a capacity of 120 thousand square feet of storage,
administrative buildings, parking, areas for cargo handling and control, and
will be administered by the United Nations Humanitarian Response Depot
(UNHRD), the World Food Program (WFP), and the International Federation
of the Red Cross and the Red Crescent (IFRC) in addition to the National
System of Civil Protection (SINAPROC) of Panama.

NEW TOCUMEN AIRPORT TERMINAL INAUGURATED

CONSTRUCTION OF THE NEW CANAL BRIDGE BEGINS

The new Tocumen International Terminal was inaugurated, adding 20 new
gates to make it the largest airport in Latin America with sixty gates
including six remote docks. The expansion is built to accommodate twentyfive million passengers a year projected to 2025, up from the fifteen that
uses it today. The expansion was built at a cost of close to a billion dollars
and places Panama as the leader of air services in Latin America, and
strengthens the transportation-logistics hub of Panama as the most
“connected” country in the region. Tocumen serves as host to the “Hub of
the America”, led by the national airline COPA, which covers more than sixty
destinations and provides full coverage to all countries in South, Central
America and the Caribbean, and most of their capitals on a daily basis.

President Juan Carlos Varela officially started the construction of the
fourth bridge over the Panama Canal. The bridge will be one kilometer
long and will include line 3 of the metro system connecting the Albrook
station with the towns west of the Panama Canal. The new bridge is
expected to be completed by 2021 at a cost of around $1.5 billion. This
major infrastructure project will also connect with the Northern Corridor
and will cut traveling time of workers considerably, improving their
quality of life. The new bridge, in addition to creating new lanes in the
busy Panamerican road that handles 130,000 cars daily and extends all
the way to the United states and Canada, will provide a higher ceiling for
Neo-Panamax vessels transiting the Panama Canal.

FIRST QUANTUM UPDATES PROJECTIONS FOR COBRE PANAMA

PANAMA: BEST PLACE FOR RETIREMENT

First Quantum recently increased projections for Cobre Panama. The new
projections increase output and involves the earlier development of the
adjacent Colina pit at a cost of $327 million. Once in full operation the mine is
expected to generate in 2021, its full year of operation, around $2 billion
worth of annual exports during its 34-years of life. First Quantum, operates
mines in Australia, Zambia, Mauritania, Turkey, Spain and Finland.

PANAMA: COUNTRY WITH HIGHEST POSITIVE EXPERIENCE

The International Living publication placed Panama as the best
country for retirement in 2019 thanks to a number of factors that
include financial incentives for retirement, little bureaucracy to obtain
residency, healthy conditions, easiness to buy or rent property,
friendly government, modern medical services, entertainment
options, language and climate among others. It was followed by
Costa Rica, Mexico, Malaysia, Colombia, Portugal, Perú, and Thailand.

MARITIME: PANAMA BUILDING A GLOBAL BUSINESS PLATFORM

Gallup published its annual update on the world’s emotional
state. In the survey Panama, together with Paraguay,
registered

the

highest

score

of

positive

experiences.

Panama has for years built its infrastructure including
hotels, tours operators, and places to visit. As part of the
strategy of international promotion, the Panama Tourism
Authority (ATP), in alliance with “travAlliancemedia”, has
launched a digital training “Panama Specialist” program,
aimed for agents of the United States and Canada who are
ready to become experts in selling the Panama brand. The
government and the private sector are funding a $20
million a year initiative to promote tourism internationally.

Panama is advancing plans to build a “Global Business Platform” by
becoming part of the “Belt and road” initiative of China, aimed at building
and connecting a network of bridges, ports, railroads, and roads across
several continents. This will maximize Panama’s geographical position as
“Center of the Americas” and improve even more its sea and air
connectivity with the region and the rest of the world. Panama established
diplomatic relations with the People’s Republic of China in 2017.
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PANAMA SHIP REGISTRY COMPLYING WITH INTL. REGULATIONS

EXPANDED CANAL CELEBRATES 1,000 DAYS OF OPERATIONS

During the recent Sea Asia 2019 conference in Singapore, Jorge Barakat,
Minister of Maritime Affairs of Panama, reiterated Panama’s commitment
to continue with its program of compliance with the international maritime
regulations which has allowed Panama to be part of the white lists of the
Paris & Tokyo MOU. The Panama Ship Register is the largest and oldest in
the world, celebrating its 100th anniversary in 2017. The Registry has fiftythree merchant marine consulate across the world and fourteen technical
offices, a service platform unsurpassed by other registries. Houston is one
of the merchant marine consulate and services important firms such as
Seadrill, McDermott, and others in the Gulf of Mexico.

The expanded Panama Canal celebrated its 1,000th day in operation,
marking an important milestone for the waterway that continues to
redefine world trade routes and exceed projections. Liner services
have been redirected to capitalize on the economies of scales offered
by the canal. The expanded Canal recently surpassed 6,000 transits
while it accommodates increased demand for LNG and LPG transits.

CONTAINER SHIP BREAKS NEW RECORD IN THE CANAL

NEW PACIFIC CRUISE TERMINAL 60% COMPLETED

The container ship Tritón of Evergreen, recently broke the canal record
with 15,313 TEUs (containers of 20 feet), breaking the old record of
14,863 TEUs. The shipment originated in Asia bound for the East coast
of the United States. Asia-East Coast of the U.S. is the #1 transit route
for the Panama Canal. Close to 50% of the cargo through the new
locks are containers followed by LPG and LNG vessels. The canal closed
fiscal 2018 with $3.171 billion in revenues, an increase of 9.5% over
2017 and set a record in cargo volume with 442.1 million tons.

The new cruise terminal in the Pacific is 60% completed and it is
anticipated that it will be operational in October 2019. The port,
built at a cost of $165 million, will be able to operate two cruise
ships at the same time. It is expected to become a home port
for some ships and will originate pacific routes for the west coast
of North and South America. Panama hosted 240 cruise ships
and 260,000 passengers in the 2018-19 season.

PANAMA AND TEXAS:
PANAMA RECOGNIZED BY AWTY INTERNATIONAL SCHOOL

UNIVERSITY OF HOUSTON RECOGNIZES AMB. SOSA

Panama was recognized by the renowned Awty International School of Houston
in its Annual International festival. Awty has more than 1700 students from 70
different countries. This year’s festival had 43 country exhibits, displaying crafts
and offering foods from their countries. The students reproduced a colorful “Calle
Arriba-Calle Abajo” competition. In the photos above, the Las Tablas’
competition and the Panama exhibit, from left to right: Juan B. Sosa, Consul
General of Panama & Dean of the Consular Corps of Houston; Monica Ríos de
Fulton, coordinator of the Panama program; and Raúl Romero who thanked the
school on behalf of Dr. Adán Ríos that could be present at the event.

The University of Houston, in its annual Phi Beta Delta honor society
event inducted Ambassador Juan B. Sosa, Consul General of Panama
and Dean of the Consular Corps of Houston, who gave the keynote
speech. The society recognizes accomplishments in international
education and scholarship. The University of Houston, through Vice
Probost Dr. Jaime Ortiz, has a close relationship with the consulate.
Recently a delegation of Deans and Program directors of the university
visited the consulate to explore educational opportunities in Panama.

GRULAC TO HOLD INTERNATIONAL CONFERENCE

TEXAS COAST GUARD VISITS THE CONSULATE OF PANAMA

The Ibero-American Consular group (GRULAC) held its quarterly meeting at a
lunch hosted by José M. Ivo, Honorary Consul of Portugal, where issues
regarding the forthcoming U.S. Census, preparedness for natural disasters,
removal & enforcement operations, relations with Greater Houston
Partnership, the city & counties, and other topics were discussed. GRULAC
announced that on August 28, it will hold a hemispheric conference, “Houston:
Gateway to the Americas” together with GHP, to promote Houston to the
hemisphere and vice versa.

A delegation of the Texas Coast Guard, Houston-Galveston
District, visited the Consulate of Panama in Houston to discuss
topics of interest to both. Among them included free access to
port terminals that handle Panama flag vessels, communication
between the consulate and the Coast Guard and terminals, access
to information of arriving Panama-flag vessels to Texas ports, and
other topics of interest.

SPORTS
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PANAMA CONTINUES TO PRODUCE TOP JOCKEYS

Panama, known as the “Cradle of the best jockeys in the world”, continues to produce top jockeys in the Laffit
Pincay Jr. Technical Academy. The famed school, opened in 1960, is located outside the country’s only racetrack. For
aspiring jockeys, the academy is the start of an intensive two years of long days, constant barn work, and exercise
regimes to keep their weight hovering just over 100 pounds. Some of the high famous jockeys that have been
successful in the U.S. include Manuel Ycaza, Laffite Pincay, Braulio Baeza, Jorge Velasquez, Alex Solis, and others.
PANAMANIAN ALL-STARS IN TEXAS
MARIO YEARWOOD

Mario A Yearwood has been living in Houston for over thirty years.
A financial advisor, Mario spent twenty years with JP Morgan
advising corporate clients on managing their foreign exchange risk
before switching to Prudential where he deals with corporate and
the retail market. He specializes in investments, insurance and
retirement tools aimed to seniors considering retirement. Most of
his clients are from Latin America. Mario was born in Colón, the
second largest city of Panama, and owns a beach house in the
Pacific of Panama that he visits often with his wife Victoria and two
sons, David and Alexander. Mario is active in community programs
and is a great supporter of the Consulate of Panama.

CATALINA TORRES SCHESSLER

Catalina Torres Schessler was recognized by the USTA
Institute of Texan Cultures for preserving and passing on
Panamanian culture in Texas. Since coming to the United
States with her husband, Catalina has made great efforts to
uphold the traditions of her Panamanian upbringing,
organizing and participating in arts, culture, and folklore of
Panama events across the state including Houston, Killeen,
Baylor University, Southern Methodists, and for 25 years at
the Texas Folklore Festival. Recently, Catalina, who lives in
San Antonio, was honored by Texas Star Heritage for her
dedication to preserving and continuing her cultural heritage.

THE CONSULATE OF PANAMA IN HOUSTON THANKS THE PANAMANIAN COMMUNITY OF TEXAS, OKLAHOMA, ARKANSAS,
AND NEW MEXICO FOR PROMOTING PANAMA & ITS OPPORTUNITIES, AND SUPPORTING THE CONSULATE’S INITIATIVES

