Needs vs. Wants Decision Tree

Answer each question to figure out if something is a need or a want

Do | need this?
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Does this only provide enjoyment, comfort, or convenience? . Luxury
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. Can | live without it long-term without major consequences? .
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Needs Essential for Quality of Life Wants
Food & water Transportation Designer clothes
Shelter Education Luxury cars
Basic clothing Phone service Entertainment
Healthcare Luxury items
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Budgeting tip: Prioritize needs first, then essentials, then save for wants when you can afford them!
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