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Rankings — The American County Review

The non-partisan American County Review, has been created to fill a gap in
the economic, and social analysis, of America’s homeland. By creating a
composite ranking for each of the 3,141 counties across the U.S.A., the
American County Review (ACRe, for short) provides a broad and detailed
risk analysis of the social, economic, and environmental status, for these
counties that can be utilized by both U.S. Municipal Debt participants, as
well as the Real Estate marketplace.

“a unique and non-arbitrary risk assessment of issuers at

the county level.” — National Post

Counties are ranked both within their own individual state, as well as
against all counties, nationally and are available for license at acredata.com

This issue is the second of three, that will provide an in depth analysis of the
swing states of Ohio, Florida and Pennsylvania and what the expectations
are for these states in terms of upcoming U.S. Presidential election.

FLORIDA

As the third most populous state in America, Florida is home to over 20
million people. In this issue we take a detailed look at the upcoming
November 2016 U.S. Presidential Election, and how Florida’s 29 Electoral
College votes may be won, or lost, based on the voting outcome of just four
counties.
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Florida

Does Trump have to win the South of Florida to take the state?

Background

As the 3 most populated state, Florida is seen as one of three important swing states in the upcoming 2016 Presidential
Election. The 29 Electoral College votes that can be garnered by winning Florida, remains a key factor in the election for
President. In 2012 President Obama narrowly defeated former Massachusetts Governor Mitt Romney by less than 1%
(73,000 votes), which signifies just how close the election was when you consider that the voting total in Florida for the
2012 Presidential election exceeded 8.39 million. Strong showings in 2012 by the Democrats in the counties of: Broward,
Miami-Dade, Palm, and Orange - allowed Obama to carry the state in 2012, despite only winning thirteen of the sixty-
seven counties in Florida for the Presidential Election.

2016 Primary results - Florida

The March 15, 2016 primary elections in Florida provided victories for GOP Presidential candidate Donald Trump, as well
as the Democratic GOP Presidential candidate Hillary Clinton. The only county that Trump lost in the primary was Miami-
Dade which voted strongly in favor of Florida Senator Marco Rubio (over a two to one ratio). How much support in Miami-
Dade does Trump need to pick up in order to carry the state?
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2016 Primary results — Florida cont...

As we saw in Ohio — the Republican party has again increased its Primary voter participation from 2012 to 2016 by a large
number. Republican primary votes in 2012 for Florida — totaled 1.648 million with the recent 2016 Primary figure jumping
to 2.355. This is an increase of 42.9%, or 707,000 new Republican Primary voters. This number almost matches the
increase of 767,000 new Republican Primary voters in Ohio. Unfortunately, (again) as the incumbent President in 2012,
President Obama was the acclaimed Democratic candidate, and there was no Democratic primary for Florida in 2012 — so
we do not have the ability to review increase, or decrease, in regards to Democratic voters in the Primary process of
Florida.

In the 2016 Democratic primary for Florida, the Democratic candidate for President Hillary Clinton garnered 1.1 million
votes out of a total 1.7 million Democratic Party votes while Donald Trump won 1.077 million votes out of a total 2.355
million Republican Party Votes

GOP Groundwork — have Republicans targeted a few counties?

The tables below (Figure 1, and Figure 1b) provide the County Level Primary results for the GOP in both the 2012, and 2016
Primary elections as well as the results for the 2016 Democratic Primary, as well as the 2012 Presidential Election — for
consistency these table are in the same formats utilized in the Ohio forecast, that was published on May 23. These
tables again highlight the increase in Republican Primary participation at the county level. As opposed to Ohio, we can
observe a more selective push by the GOP this time in urban centers resulting in large increases in the number of
Republican Primary voters. The Florida analysis is somewhat similar to that of Ohio where we begin to see a pattern
forming where the Trump campaign could win the country, without winning the largest cities.

While the table below (Figure #1) is an overly detailed item, it provides a quick observation of the historic strength of the
Democratic party in the urban centers, and the Republican dominance of the rural counties — a result very similar to the
earlier Ohio forecast. Another important observation is the Primary voters for each political party as a percentage of the
Voting population. We believe that this figure is to be seen as an anchor of voting support leading into the November
election. With this approach we can see that due to the increased number of Republican Primary votes; that the variability
of independent or non-committed votes has dropped dramatically, for the Republican party since the 2012 Presidential
Election, as their anchor of support has grown substantially since 2012.

We want to point out that an increase in Primary votes does not necessarily mean more votes for that particular political
party come November. These new participants in the Primary process could well be die hard Republican, and or
Democratic voters, who in years past had voted for their party in the Presidential Election — therefore we cannot assume
that their committed presence in the Primary process equates to new votes — on a one for one basis - for their party at the
upcoming Presidential Election.
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TPrima
Estimated [Total 2012 2012 Primary 2016 Primary Change in Total 2016 Demoz'ats as [J2012 2012 2012 2012 2016 2016

Voting Republican Republican Total 2016 Republicans as JiRepublican Democrat % of Voting Presidential Presidential Presidential Presidential Primary Primary

Population JParty Primary |Voters as % of Republican Party |% of Voting Primary Voters|lParty Primary |Population Election results |Election results JJElection Results |Election results {JVotes - Votes -

(18+) Voters Entire Population JJPrimary Votes Population 2012 to 2016 ||Votes 2016 % - Romney votes - Romney |- Obama Obama Trump Clinton
206,539 16,884 8.29%| 24,191 11.71%| 7,307, 36,043 17.45%) 40.50%) 48,765 57.90% 69,634 9,241 17,733]
20,214 2,630 13.13%| 4,073 20.15% 1,443 1,699 8.40%] 79.00%) 8,974 20.30% 2,310 2,163 654
135,432 20,894 15.85%] 29,622 21.87%] 8,728 9,903 7.31%] 71.20%| 56,863 27.60%) 22,037 14,426 5,209
22,106 2,449 10.75%] 3,640 16.47%| 1,191 2,168 9.81%| 70.60%) 8,216 28.60% 3,324 1,802 1,056
443,942 72,554 16.61%| 98,235 22.13% 25,681 53,325 12.01%| 55.80% 159,270 43.10% 122,972 45,483 31,835
1,417,704 71,228 5.20%] 107,016 7.55%| 35,788 182,796 12.89%) 32.30%) 243,732 67.20%) 507,430 52,759 132,527
11,572 668 5.79%| 1,157| 10.00%| 489 1,207 10.43%| 71.00%) 4,366 27.00% 1,664 524 437
140,929 20,429 14.85%| 30,155 21.40% 9,726 13,084 9.28%] 56.70% 47,988 42.40% 35,896 16,525 8,125
118,283 20,918 17.65%) 27,695 23.41%) 6,777 12,190 10.31%) 60.40%| 44,657 38.50%) 28,453 15,232 6,863
145,872 28,191 19.96% 38,289 26.25%) 10,098 9,361 6.42%] 72.50% 69,996 26.70%) 25,745 19,374 5,345
271,488 50,322 19.30%| 65,230 24.03% 14,908| 19,231 7.08%| 64.70% 96,508] 34.70% 51,678 30,071 12,712
52,782 5,727 10.92%) 8,373 15.86% 2,646 4,346 8.23%) 67.80%| 18,429 31.20%) 8,462 4,019 2,299
27,307 1,460 5.43%| 2,483 9.09%| 1,023 1,876 6.87%] 56.60%) 5,587 42.30% 4,174 1,445 987
13,027 873 6.84% 1,740, 13.35%| 867 1,018 7.81%| 72.80%) 5,052 25.90% 1,798] 1,103 459
676,985 86,316 13.03%) 111,652 16.49% 25,336 87,250 12.89%) 51.40%) 211,553 47.80% 196,657 52,588 58,632
239,827 37,194 15.85%] 50,014 20.85%) 12,820 26,953 11.24%] 59.70%) 88,671 39.20%) 58,154 20,856 16,765
80,047| 10,705 13.89%| 16,813 21.00% 6,108 9,350 11.68%] 53.30% 26,966 45.90% 23,204 9,684 6,152
9,685 702 7.26%] 1,219 12.59% 517 1,415 14.61%) 65.20%) 3,570 33.70%) 1,845 629 665
36,219 1,931 5.41%] 2,380 6.57%| 449 9,746 26.91%] 29.50%| 6,628] 70.10%) 15,768 995 7,446
13,439 1,734 13.05%| 3,163 23.54% 1,429 1,140 8.48%| 74.80%) 5,917, 23.80% 1,885 1,860 578
10,767 682 6.51%] 1,068 9.92%) 386 776 7.20%] 58.80%) 2,344 40.20%) 1,603 632] 387
13,309 1,347 10.18%] 2,093 15.72% 746 1,198 9.00%] 70.30%| 4,995 28.30%) 2,013 1,038 568
11,773] 620 5.25%| 1,023 8.69%| 403 1,386 11.77%] 58.00% 3,137| 41.20% 2,226 581 758
19,946 1,166 5.91%| 2,170 10.88%| 1,004 1,004 5.03%| 65.00% 4,694 34.10% 2,461 1,113 529
27,648 1,651 5.93%| 2,643 9.56%| 992 1,908 6.90%] 52.60%) 5,355 46.60% 4,751 1,290 1,156
140,418] 18,537 13.36%| 27,543 19.61%| 9,006 14,903 10.61%| 53.70% 44,906 45.20% 37,791 15,479 8,882
80,482 10,412 12.90%| 14,960 18.59%| 4,548 6,044 7.51% 61.10% 25,912 38.00% 16,147 7,480 3,711
980,142 89,717, 9.51%] 130,054 13.27% 40,337 109,771 11.20%] 46.20%) 249,904 52.80%) 286,158 53,062 68,936
15,688 1,343 8.47%| 2,642 16.84%| 1,299 1,197 7.63% 83.60%) 6,919 15.30%, 1,264 1,239 619

Figure 1 — 2012 and 2016 Primary results, 2012 Presidential Election results — Florida
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TPrima
Estimated [Total 2012 2012 Primary 2016 Primary Change in Total 2016 DemoZ’ats as [§2012 2012 2012 2012 2016 2016

Voting Republican Republican Total 2016 Republicans as JJRepublican Democrat % of Voting Presidential Presidential Presidential Presidential Primary Primary

Population JParty Primary |Voters as % of Republican Party |% of Voting Primary Voters]§Party Primary |Population Election results |Election results JJElection Results |Election results §|Votes - Votes -

(18+) Voters Entire Population [JPrimary Votes Population 2012 to 2016 [JVotes 2016 % - Romney votes - Romney [I- Obama Obama Trump Clinton
Indian River 115,283 21,856 19.46% 28,319 24.56%) 6,463 11,053 9.59% 60.80%)| 43,441 38.50%) 27,483 13,678 6,897
Jackson 39,772 3,099 7.78%| 5,053 12.70% 1,954 5,191 13.05%| 64.10% 13,417 35.10% 7,342 2,486 2,798]
Jefferson 11,772 1,053 8.90%| 1,554 13.20%| 501 2,587 21.97%| 48.80% 3,808 50.50% 3,945 676 1,671
Lafayette 7,028} 501 7.59%) 1,069 15.21%| 568 984 14.01%| 78.50% 2,668 20.20%) 687 556 501
Lake 243,187 39,978 16.91% 53,863 22.15% 13,885 25,061 10.31% 58.10% 87,637| 41.00% 61,790) 26,393 15,914
Lee 523,770 72,649 14.47%) 108,527 20.72%)| 35,878 44,561 8.51%) 57.90%) 154,112 41.40% 110,080 51,659 27,940
Leon 226,838] 21,785 9.76%) 30,582 13.48%) 8,797 48,377 21.33%] 37.60% 55,806 61.30%) 90,863 9,083 27,333
Levy 31,835 3,576 11.20%| 6,502 20.42% 2,926 3,140 9.86%| 65.50% 12,052 33.30% 6,118 3,745 1,570
Liberty 6,624 170 2.49%| 360 5.44%) 190] 832 12.56% 70.10% 2,301 28.70%| 942 160 392
Madison 14,987 1,035 6.88%| 1,622 10.83% 587 2,471 16.49% 51.40% 4,474 47.90% 4,174 795 1,542
Manatee 268,761 38,002 14.71% 55,763 20.75% 17,761 28,986 10.78%| 55.80% 85,616 43.30% 66,476 26,320 18,116
Marion 271,130 42,717 15.95% 57,245 21.11% 14,528 29,059 10.72% 57.70% 93,036 41.40% 66,823 31,370 18,220
Martin 123,919 24,474 20.27%) 31,438 25.37%] 6,964 10,908 8.80%| 61.10% 48,180 38.20%) 30,097 16,065 6,523
Miami-Dade 2,051,264 112,742 5.73%| 178,466 8.70%) 65,724 173,316 8.45%) 37.90%) 332,602 61.60%)| 540,776 40,156 129,467
Monroe 63,815 8,176 13.11% 11,187 17.53% 3,011 8,734 13.69% 49.30% 19,234 49.70% 19,392 6,030 4,830
Nassau 59,208 12,039 20.94%) 17,953 30.32%] 5,914 5,178 8.75% 73.80% 29,926 25.30%) 10,249 9,192 2,910
Okaloosa 146,878 29,145 20.49%) 39,401 26.83% 10,256 8,767 5.97% 74.00%| 70,143 24.70%) 23,390} 17,770 4,559
Okeechobee 30,246 2,203 7.30%| 3,764 12.44% 1,561 2,083 6.89%| 59.50% 7,325 39.40% 4,856 2,202 1,150
Orange 923,412 75,963 8.61%] 103,259 11.18%| 27,296 104,473 11.31% 40.40% 189,057| 58.70% 274,227 41,097 66,654
Osceola 215,446] 13,828 6.87% 22,058 10.24% 8,230 24,211 11.24% 37.40%) 40,581 61.90%) 67,201 10,345 16,512
Palm Beach 1,087,676 82,627 7.83%| 126,804 11.66% 44,177, 144,572 13.29% 41.20% 247,257 58.20% 349,418 66,065 103,369
Pasco 374,458 42,834 11.66%| 65,757 17.56%| 22,923 37,324 9.97%] 52.70%, 112,335 46.00% 98,148] 33,536 21,760
Pinellas 764,176 101,484 13.45% 131,752 17.24% 30,268| 105,637 13.82% 46.60% 213,192 52.20% 238,966 61,133 63,699
Polk 474,851 48,196 10.41%| 73,913 15.57% 25,717 46,552 9.80%| 52.90% 131,566/ 46.10% 114,610 33,187 29,328]
Putnam 57,010] 5,768| 10.05%| 8,934 15.67%| 3,166 6,441 11.30%| 61.70%, 19,326 37.20% 11,666 5,119 3,182
St. Johns 121,760 33,827 28.95%) 50,532 41.50%) 16,705 17,077, 14.03% 68.40% 78,490 30.60%) 35,155 24,205 9,734
St.Lucie 327,457 22,960 7.16%| 31,693 9.68% 8,733 26,239 8.01%| 45.70% 56,202 53.50% 65,869 18,350 17,554
SantaRosa 336,713 22,576 6.90%| 34,578 10.27% 12,002 8,004 2.38%| 75.70% 58,169 23.10% 17,757 16,044 3,938
Sarasota 157,766] 55,023 37.26%) 73,135 46.36%) 18,112 42,358 26.85%) 53.30% 110,489 45.80% 95,089 34,593 25,881
Seminole 222,860 47,561 21.97%) 61,930 27.79%) 14,369 37,854 16.99% 52.70%)| 109,939 46.20% 96,435 25,763 22,069,
Sumter 95,337| 20,327 23.70% 32,906 34.51% 12,579 10,311 10.82% 67.20% 40,644 32.30% 19,519 17,769 7,022
Suwannee 33,932 3,602 10.98% 5,722 16.86%) 2,120 3,499 10.31% 71.90% 12,672 26.90%) 4,749 2,844 1,550
Taylor 18,410 1,313 7.25% 2,249 12.21% 936 2,142 11.63% 68.50%)| 6,249 30.30%) 2,761 1,203 983
Union 12,302 772 6.17%| 1,375 11.18% 603| 915 7.44%) 73.80% 3,980 24.80% 1,339 719 472
Volusia 407,185 41,437 10.30%] 64,103 15.74%) 22,666 43,648 10.72% 50.10%) 117,473 48.90% 114,716 34,167 26,276
Wakulla 24,407 2,129 8.98%) 3,861 15.82% 1,732 3,393 13.90% 63.40%| 9,288 35.30%) 5,173 1,664 1,659
Walton 46,196 8,400 19.04% 12,838 27.79% 4,438 3,030 6.56%| 75.40% 21,483 23.40% 6,665) 6,650 1,515
Washington 19,572 2,923 15.02% 3,847 19.66%| 924 1,822 9.31%] 73.10%, 8,037 25.60%, 2,820 1,739 858
Totals 1,648,034 2,355,250 707,216 1,703,079 4,162,081 4,235,270 1,077,221  1,098,373|

Figure 1b - 2012 and 2016 Primary results, 2012 Presidential Election results — Florida
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Four that can change the Score

While our analysis of Ohio narrowed in on nine counties that could decide the election, we will focus on just the following
four counties in Florida. These counties will ultimately decide the fate of Florida in the Presidential Election

County City within County County Voting Population

Hillsborough Tampa 980,142
Miami-Dade Miami 2,051,264
Pinellas Clearwater / St. Petersburg 764,176
St. Lucie Fort Pierce / Port St. Lucie 327,457

Figure 2 - Featured four counties of Florida — Counties and their respective cities

If we isolate these counties and their historical voting figures from Figure 1, and Figure 1b, we can better see how the

Democrats have won Florida, despite only carrying just 13 counties, which is under 19% of the 67 counties that comprise
Florida.

Primary
Estimated |2012 Primary 2016 Primary Change in Democrats as Jj2012 2012 2012 2012 2016 2016
Voting Republican Republicans as flRepublican % of Voting Presidential Presidential Presidential Presidential Primary Primary
Population |Voters as % of % of Voting Primary Votersj|Population Election results |Election results JjElection Results JElection results {JVotes - Votes -
(18+) Entire Population J|Population 2012 to 2016 [|2016 % - Romney votes - Romney JJ- Obama Obama Trump Clinton
]
Hillsborough 980,142 9.51%| 13.27%| 11.20%| 46.20%| 249,904 52.80% 286,158 53,062 68,936
Miami-Dade 2,051,264 5.73% 8.70% 65,724 8.45% 37.90% 332,602 61.60% 540,776 40,156 129,467,
Pinellas 764,176 13.45% 17.24%) 30,268 13.82% 46.60% 213,192 52.20% 238,966 61,133 63,699
St. Lucie 327,457 7.16%| 9.68% 8,733 8.01%| 45.70% 56,202 53.50% 65,869 18,350 17,554
Totals 145,061 851,900 1,131,769 172,701 279,656

Figure 3 — Featured four counties of Florida — All Democratic victories in the 2012 Presidential Election

The four counties listed above were all won by President Obama in the 2012 Presidential election, and with a vote total of
1.131 million, representing 26% of the votes attained by the Democrats in 2012 across all sixty-seven counties. Itis
important to note that while Romney lost Florida in 2012 by 73,000 votes, the Republicans have increased their primary

voting participation in these four counties by 145,000 from 2012 Primary levels. These four urban counties are the focal
point of this review.
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Rankings

The four counties we are focusing on have a total voting population of 4.123 million, and a workforce estimated at 1.89
million.

One interesting observation is that the Florida Democratic strong hold of Miami-Dade resembles that of Cuyahoga
(Cleveland, Ohio) where Obama won both urban centers in 2012 with strong majority (61.6%, and 68.8% respectively) in
2012, but where both counties rank very low amongst urban centers within their own states

Miami-Dade is ranked 58 out of 67 counties in Florida - (33 out of 34 counties with a population of 100,000 or more)

Cuyahoga (Cleveland) is ranked 74t out of 88 counties in Ohio - (25! out of 28 counties with a population of 100,000 or
more)

The four Florida counties provide a dichotomy of rankings, when ranked by the American County Review.

Hillsborough and Pinellas both rank poorly (bottom 20%), but Hillsborough ranks in the top third, with St. Lucie in the
middle - when measured against all 3,141 counties in America. The one common element among the rankings for all four
counties is their risk when it comes to Climate Change. As each of these counties are located on the Florida coast they all
rank poorly when it comes to water quality at risk, as well as the risk of rising Sea levels - associated with Climate
Change. We do not believe that Climate Change has yet become a strong political talking point in the Florida Presidential
race — however this could become a factor should residents better understand the potential risks, and impacts that
Climate Change could have upon their communities.

In order to present a clear picture of the economic, and social health, of each of these four counties, we have provided
their detailed rankings, as their final rankings at both the nation, and state level.

Please see Figure 4 (starting on page 9) below for the entire ranking dataset for each of these four counties. There are 36 differing
measurements that are incorporated into the overall ranking for each county.

How are Rankings compiled?

To provide a better measurement of the economic and social health of America’s heartland the American County
Review ranks each county within the nation, as well as within its respective state. These rankings are calculated using
the thirty-six non-interpretive data variables listed below, which have been collected from various Government agencies,
and entities.

Demographics

e  Population, Median Income, and Unemployment rate
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Environment

e Air - Climate Change exposure in regards to Ragweed, and Ozone
e Water - Climate Change exposure as projected by 2050
e Coastal - Climate Change exposure in regards to rising Sea levels

e Declarations of Disaster — (review from 2009 to Q1 2016)

Home Ownership

e Home Ownership rate, and Vacant Housing

Housing Values

e Median Housing Values

e Median Income as a percentage of Median Housing Values

Real Estate Taxes

e Real Estate Taxes as a percentage of Median Housing Values
e Real Estate Taxes as a percentage of Median Income

e Real Estate Taxes as a percentage of Median Income

Personal Infrastructure

e Police, Firefighters, Teachers, Dentists, Doctors (all per capita, with Teachers per Student capita)

Social Indicators

e Bachelor’'s Degree or higher

e Incidents of Crime per 100,000 residents

Data utilized includes static measurements, as well as change in levels from 2013 to 2014, as well as annual average change, from 2009 to 2014 for
detailed explanation please see the Methodology at: Ranking Methodology

Individual scores and rankings are calculated for each of the above thirty-six (36) inputs. The thirty-six scores are then
equally combined to provide one final score, and final ranking for each county. Clients can utilize the overall ranking to
garner a health measurement of the county in question, or alternatively clients can isolate each of the individual rankings,

or even scores, to best determine where (if any) risks exist at the county level.

The rankings provided by the American County Review provide a risk measurement of the towns, cities, and school
boards that all reside within the borders of the county, (or counties) in question. These rankings can be utilized in
assessing risk in reference to Municipal Debt, residential Real Estate, commercial Real Estate, Insurance premiums, and
even political climate.
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ACRe

Top 10 Ranking in Florida - Q1 2016

County Hillsborough Miami-Dade Pinellas St. Lucie

American Courty Review 2014 Est.Pop 1,279,668 2,600,861 925,030 283,988
National Rank All Populations (3,141 Counties in Total) 625 2834 2696 1697
National Rank Population > 10,000 (2,447 Counties in Total) 406 2267 2159 1311
National Rank Population > 100,000 (588 Counties in Total) 110 567 550 345
Rank within Florida  All Populations (67 Counties in Total) _ 58 54 23
Rank within Florida  Population > 10,000 (65 Counties in Total) [ 6 57 53 23
Rank within Florida  Population > 100,000 (34 Counties in Total) - 33 30 15
National Rank Population Change 2013 - 2014 207 146 841 461
Rank in Florida Population Change 2013 - 2014 m 41 27
National Rank Population Average Annual Change (2009-2014) 346 721 1872 260
Rank in Florida Population Average Annual Change (2009-2014) 13 29 52 _
National Rank Median Income Change 2013 - 2014 1599 2162 2118 2697
Rank in Florida Median Income Change 2013 - 2014 25 41 40 57
National Rank Median Income Average Annual Change (2009-2014) 2471 2564 2386 3059
Rank in Florida Median Income Average Annual Change (2009-2014) 26 34 22 65
National Rank Unemployment Rate 2014 2168 2483 2056 2860
Rank in Florida Unemployment Rate 2014 16 32 52
National Rank Unemployment Rate Change 2013 - 2014 1129 1626 1217 910
Rank in Florida Unemployment Rate Change 2013 - 2014 30 49 37 22
National Rank Unemployment Rate Average Annual Change (2009-2014) 2136 2304 2468 2113
Rank in Florida Unemployment Rate Average Annual Change (2009-2014) 28 40 46 25
National Rank Climate Change exposure to Air Quality 1309 1309 1309 1309
Rank in Florida Climate Change exposure to Air Quality 11 11 11 11
National Rank Climate Change exposure to Water Quality 2727 2727 2727 2727
Rank in Florida Climate Change exposure to Water Quality 67 67 67 67
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American County Review

National Rank Climate Change exposure to

Rank in Florida Climate Change exposure to

National Rank Declarations of Disaster
Rank in Florida Declarations of Disaster
National Rank Home Ownership
Rank in Florida Home Ownership
National Rank Home Ownership
Rank in Florida Home Ownership
National Rank Home Ownership
Rank in Florida Home Ownership
National Rank Vacancy Rate
Rank in Florida Vacancy Rate
National Rank Vacancy Rate
Rank in Florida Vacancy Rate
National Rank Vacancy Rate
Rank in Florida Vacancy Rate
National Rank Median Housing Value

Rank in Florida Median Housing Value

National Rank

Median Housing Value

Rank in Florida Median Housing Value

County
2014 Est.Pop

Rising Sea Levels (Coast)

Rising Sea Levels (Coast)
Incidents (2009 - Q1 2016)
Incidents (2009 - Q1 2016)

2014
2014
Change 2013 - 2014
Change 2013 - 2014
Average Annual Change (2010-2014)
Average Annual Change (2010-2014)
2014
2014
Change 2013 - 2014
Change 2013 - 2014
Average Annual Change (2010-2014)
Average Annual Change (2010-2014)
Change 2013 - 2014

Change 2013 - 2014

Average Annual Change (2010-2014)

Average Annual Change (2010-2014)
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Hillsborough
1,279,668

3037

43
643
21
2917
63
2098
34
2817
54

1072

785
15
1306
22
2542

26

3033

34

Miami-Dade

2,600,861

3121

65

643

21

3021

65

2224

44

2657

48

1724

13

1061

22

1491

27

2822

40

3101

53

Pinellas

925,030

3094

61

643

21

2564

55

2665

58

2898

59

2194

30

1368

34

1455

26

2804

36

3037

35
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St. Lucie
283,988

3062

54
643
21
1536
35
738
13
2124
28
2342
39
724
11
768
11
2447

21

3125

64
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Top 10 Ranking in Florida - Q1 2016

A( Re County Hillsborough Miami-Dade Pinellas St. Lucie

American County Review

2014 Est.Pop 1,279,668 2,600,861 925,030 283,988

Median Income as a % of

National Rank Median Housing Value 2014 2346 2969 2439 2013
Median Income as a % of

Rank in Florida Median Housing Value 2014 43 65 48 31
Real Estate Taxes as % of

National Rank Median Housing Value 2014 1985 2203 1693 2574
Real Estate Taxes as % of

Rank in Florida Median Housing Value 2014 56 63 36 67
Real Estate Taxes as % of

National Rank Median Housing Value Change 2013 - 2014 457 1224 1446 460
Real Estate Taxes as % of

Rank in Florida Median Housing Value Change 2013 - 2014 25 29
Real Estate Taxes as % of

National Rank Median Housing Value Average Annual Change (2010-2014) 1158 2748 1729 2669
Real Estate Taxes as % of

Rank in Florida Median Housing Value Average Annual Change (2010-2014) 43 16 38
Real Estate Taxes as % of

National Rank Median Income 2014 2464 2992 2263 2742
Real Estate Taxes as % of

Rank in Florida Median Income 2014 52 67 45 62
Real Estate Taxes as % of

National Rank Median Income Change 2013 - 2014 304 602 739 746
Real Estate Taxes as % of

Rank in Florida Median Income Change 2013 - 2014 11 28 31 32

Real Estate Taxes as % of
National Rank Median Income Average Annual Change (2010-2014) 96 281 152 204

Real Estate Taxes as % of
Rank in Florida Median Income Average Annual Change (2010-2014) 22 12
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National Rank

Rank in Florida

National Rank

Rank in Florida

National Rank

Rank in Florida

National Rank

Rank in Florida

National Rank

Rank in Florida

National Rank

Rank in Florida

National Rank

Rank in Florida

National Rank

Rank in Florida

National Rank

Rank in Florida

National Rank

Rank in Florida

Police per capita

Police per capita

Firefighters per capita

Firefighters per capita
Teachers

Teachers

Dentists per capita
Dentists per capita
Doctors per capita

Doctors per capita

Bachelor's Degree or higher

Bachelor's Degree or higher

Bachelor's Degree or higher

Bachelor's Degree or higher

Incidents of Crime (Violent
and Property)

Incidents of Crime (Violent
and Property)

Incidents of Crime (Violent
and Property)

Incidents of Crime (Violent
and Property)

Incidents of Crime (Violent
and Property)

Incidents of Crime (Violent
and Property)
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Top 10 Ranking in Florida - Q1 2016

County Hillsborough

2014 Est.Pop 1,279,668
2012 1085
2012 38
2012 887
2012 30
2012 1429
2012
2013 942
2013 15
2014 578

2014 N 3

Change 2013 - 2014 1804

Change 2013 - 2014 40
Average Annual Change (2009-2014) 2124
Average Annual Change (2009-2014) 38
2014 1975

2014 30

Change 2013 - 2014 1666

Change 2013 - 2014 38
Average Annual Change (2009-2014) 240

Average Annual Change (2009-2014)

Miami-Dade

2,600,861

375

649

16

2676

63

734

11

603

2043

47

2344

46

2994

63

1635

35

2316

56

Pinellas

925,030

823

1932

33
607

433

1164

1800

2896
60
2029
50
704

24
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St. Lucie

283,988

1060

37
807

22
2393
58
1759
37
2128

45
2603

60
1838

28

1969

29

1163

18

591

23

Figure 4 — Rankings are as of Q1 2016 and are the copyright of the American County Review — ACRe Data Inc.
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Workforce by Industry

Florida (as we can see in Figure 5 below) is a service state. Manufacturing is not a significant industry, while retail,
accommodation, health care, and administrative services all dominate employment in the state. We analyzed all the
industries for each of the sixty-seven counties and looked for correlations between industry workforce percentages and
results from the 2012 Presidential Election and as with Ohio — we did not find strong correlations across any of the
Industry groups. This by chance ensures that the forecast we have constructed for Florida, is as consistent as possible
with what constructed last week for Ohio.

We would like to point out that each of the four counties below experiences high unemployment, with each of the four
counties ranking in the bottom third of all counties in America in terms of unemployment.

The table below (Figure 5) provides a breakdown of the workers per Industry for the four counties in question.

Professional, Administrative / Administrative /
Professional, scientific, Support / Waste Support /

scientific, and Mgmt/ Waste Mgmt / Health care /
Total for  Retail Retail and technical technical Remediation Remediation  Health care / Social assistance Accommodation / Accommodation /]
all sectors trade trade %  services services %  services services % Social assistance % Food services Food services %
State of Florida 7,441,584 1,026,295 13.79% 469,687 6.31% 1,405,377 18.89% 1,026,665 13.80% 864,137 11.61%
Hillsborough County 557,545 66,699 11.96% 54,540 9.78% 66,007 11.84% 74,431 13.35% 54,032 9.69%
Miami-Dade County 919,859 135,886 14.77% 62,775 6.82% 76,253 8.29% 138,427 15.05% 117,086 12.73%
Pinellas County 363,063 50,288 13.85% 28,669 7.90% 26,553 7.31% 67,654 18.63% 43,853 12.08%
St. Lucie County 56,108 13,146 23.43% 2,354 4.20% 3,509 6.25% 10,909 19.44% 6,995 12.47%

Source: U.S. Census Bureau - County Business Patterns (21Apr2016)

Figure 5 — urban Florida counties broken out by Industry workplace participation
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How do we Forecast voting for November?

Assumptions:

e Voter participation utilized in the Forecast for 2016 is the same as observed for the 2012 Presidential Election
(this assumption could hurt either party given the efforts put forth by both parties on Florida — however this may be
even more punitive to the Trump campaign, given he is a new name to the political process.)

e That the Primary Voters for each party as a percentage of the Voting Population, at each County level can be
utilized as an anchor for the calculation of the Forecasted Votes for the 2016 Presidential Election (i.e. where the
Republican Primary voters as a percentage of the Voting Population exceeded the same level for the Democratic
Primary — the delta (full percentage) would be applied as an increase in percentage votes for the Forecast of
Republican 2016 votes.)

e Thatin all sixty-seven counties, Trump can achieve at minimum the same voting turnout that Romney received in
the 2012 Presidential election.

Forecast for voting in November 2016 - Florida

Change in 2016 Primary - Assumed 2016
Republican Republican % of Factor 2012 2016 2016 FORECASTED
Estimated Primary Voters as  Voting Population increase % in  Total Votes as Voter Turnout Presidential FORECASTED FORECASTED 2016 Presidential
Voting % of Voting less Democratic % Republican per 2012 in 2012 Election Presidential Presidential FORECASTED Election
Population Population 2016 -  of Voting Votes for Presidential Presidential results % - Election results % Election results New votes for results -
County (18+) 2012 Population 2016 Election Election Romney - Trump votes - Trump Trump Clinton
12055 Hillsborough 980,142 3.76% 2.07% 2.07% 536,062 56.81% 46.20% 48.27% 258,754 8,850 277,308
12086 Miami-Dade 2,051,264 2.97% 0.25% 0.25% 873,378 42.58% 37.90% 38.15% 334,795 2,193 538,583
12103 Pinellas 764,176 3.79% 3.42% | 3.42% 452,158 59.91% 46.60% 50.02% 226,158 12,966 226,000
12111 St. Lucie 327,457 2.52% 1.67% 1.67% 122,071 38.06% 45.70% 47.37% 57,819 1,617 64,252
Totals........... 877,526 25,626 1,106,143
T TR Vote Difference Obama - Romney 2012 279,869]
1
IFORECASTED Vote Difference Clinton - Trump 2016 228,617:
L ]
IFORECASTED Change in Republican Votes 2012 - 2016 51,2521
| 1
ereee——_e—_e—_e—_e—_e—ee—e—e e —_ —_ —_———— -

Figure 6 — Forecast of Votes won in the upcoming November 2016 Presidential Election
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How did we do this Forecast?

As we could not find forecasting tools, or correlations between the relationships of Industry, and political party, we needed
to rely on the Primary elections, both past and present to provide a template where we could conservatively construct out
a model to utilize in a forecast. The previous Industry, and Ranking data, was provided for the readers’ guidance, and
their better understanding of the social, and economic status, of these four counties. The data utilized in the forecast of
voting for these four counties in November was built utilizing publically available data.

An example of how the forecasting performed in the table above (Figure 6), would be as follows:

Hillsborough County saw an increase of 40,337 Republican Primary voters from 2012 to 2016 (Figure 1b), which equals
an increase of 44.9% in Republican Voters as a percentage of the Voting population for Hillsborough County from 9.51%
(2012) to 13.27% (2016). The 2016 Republican level of 13.27% compared to the 2016 Democratic level of 11.20% leaves
a delta of 2.07%. This figure is added to the 2012 Romney percentage of votes won in the Presidential Election. This
would move the votes won percentage from the 2012 Romney level of 46.20% to the Forecasted Trump level of 48.27%
for the upcoming election and equals a Forecasted total votes for Trump at 258,754 votes, an increase of 8,850 votes
from the 2012 Romney level. In this example Trump still loses the county of Hillsborough, but narrows the margin of
victory by Clinton by increasing the Republican votes (for Trump) by 8,850 votes while decreasing the Democratic votes
(for Clinton) by the same 8,850 votes — a swing of 17,700 votes.

With any forecast, assumptions have to be made. While we have made conservative assumptions — they are still
assumptions, and should be viewed as such. While we cannot assume that Rubio support in Miami-Dade will migrate
fully to Trump, we have allowed for support to migrate to Trump but we been very muted in this, and other forecast
assumptions. One assumption being we only forecasted new Republican votes for Trump where the Republican support
exceeded Democrat, when measured by the Primary voters as a percentage of all eligible voters. Also when factoring up
the support levels for Trump for these counties in question, the multiplier (percentage added) was calculated against the
actual number of voters from the 2012 election, and not the eligible voter population, as forecasted for the 2016
November.
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Who wins?

In reviewing the table above (Figure 6), we can observe a scenario where Trump can lower the voting differential (in the four
urban counties between Clinton and himself, from the 2012 Obama / Romney level of 279,000, down to 228,000, in the
upcoming Presidential election in November 2016. Remember, Romney lost Ohio by 73,000 votes, and we can forecast a
conservative scenario here where Trump could win 25,626 new votes in these four Democratic stronghold counties.

When one accounts for the same amount of votes lost by Clinton - the differential would be 51,252. While unlike the
Ohio forecast, where the forecast predicted Trump could win enough votes in the isolated nine counties to win Ohio,
Trump cannot win enough votes in the four isolated Florida counties in the table above (Figure 6) — However Trump can
lower the delta of 73,000 votes (the figure Romney lost to Obama by) down to 22,000 votes.

We forecast that Trump in his addition to dominating in the rural counties, will now narrowly win the urban county of
Pinellas.

So how does Trump remove the remaining delta of 22,000 votes? His domination of the rural counties appears to be
consistent with what was forecast in Ohio. If we look closer at the number of new Primary Voters for the Republican party
and assign a 2% factor of these being new previously non-Republican voters and we count these up for the remaining 63
counties (sixty-seven counties less the four already analyzed) — the result would be 11,243 new votes for Trump across
the remaining 63 counties — a very conservative estimate. The new 11,243 votes for Trump would be 11,243 less votes
for Clinton and would eliminate the 22,000 delta. We would not estimate a landslide, and most likely would forecast a
recount for Florida this November.

In summary, the catalyst for this white paper was to determine if : Trump building on the strength of the rural counties,
could win enough votes in the Democratically strong urban counties, to carry the state.

The answer is yes; as he is forecast to win Ohio, Trump is how forecast to also win Florida.
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Rankings and Related Information

All information, company information, and rankings, that are provided by ACRe Data Inc. are for informatidrerepnop asen detirding purposes. ACRe Data Inc.

and their affiliates, licensors, suppliers and service providers do not guarantee the sequence, accuracgngrankipieiefoessatidbn or other data displayed, and are not
liable or responsible in any wagyatelays, inaccuracies, or errors in any ranking information or other data displayed or in the transniigsionatibanyr rathiindata
displayed. You agree not to rely upon the ranking information or other data displayedi$imessydrditiagcial purpose and the ACRe Data Inc. and their service provider:
not liable or responsible in any way for any damages, losses or costs arising from reliance on this inferanegguit @f itheu qEsifarmance, interruptiotrermination for

any reason whatsoever of the ranking information or other data.

Your Authority to Use This Report

By using this report, you are representing to us that you have the power and authority to accept these Teemrsdtiit sg@edientnith us, that you are capable of
assuming, and do assume, any risks related to the use of this report and its content, and that you undetstary] emddittmeptti risks relating to their use. If you are
dissatisfied withsthéport or its content, your sole and exclusive remedy is to stop using it.

Disclaimers

The information in this report is for informational purposes only. ACRe Data Inc. and each of their affiiatpsVickmsansdsippliers assuiakilitg for any

inaccurate, delayed or incomplete information, nor for any actions taken in reliance thereon. The inforimagiparcan@dinBdgmithout limitation, the information obtained
through acredata.com or any other link, ebandieaual and firm has been supplied by such individual or firm without verification by us. Past perfamifyance is not neces
indicative of future performance. Prior to making any investment decision, it is recommended that yothedansitaiiedaihyfiwitrand seek advice from a qualified
investment advisor. ACRe Data Inc. nor any of their affiliates, licensors, service providers or suppliersnyakesronfersddatiaiesaegarding the securities or investment
services of angngon or entity with respect to the content of this report, including, without limitation, the advisabiityitiésnyeséralinfer any particular individual.

ALTHOUGH THE CONTENT HAS BEEN OBTAINED FROM SOURCES BELIEVED TOIBREPORBLEDUHD INCLUDE TECHNICAL OR OTHER INACCURACIES
OR TYPOGRAPHICAL ERRORS AND IT IS PROVIDED TO YOU ON AN "AS IS" BASIS WITHOUT WARRANTIES OR REPRESENTADANSINE. AN'G KIND. AC
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