Form 990-PF

Return of Private Foundation
or Section 4847(a)(1) Trust Treated as Private Foundation
> Do not enter social security numbers on this form as it may be made public.

OMB No_1535-0047

2020

Dapariment of the Treasury
Internnl Revenys Service

alar _ P Go to www.Irs.gov/Form880PF for instructions and the |atest Information. [Open o PUbIE Rspaeton
For calendar year 2020 or tax year beginning AUG 1, 2020 , and ending JUL 31, 2021
Nama of foundation A Employer identification number
POTTS AND SIBLEY FOUNDATION 75-6081070
Number and sirast {or P.O. box numbsr If mail is not delivered o street address) Room/suite  |B Talephone number
P.O. BOX 8907 432-686-7051
City or town, state or pravince, country, and ZIP or foreign pestal coda Cu ption apolication is p g, Ghech hers b:l
MIDLAND, TX 79708
G Check all that apply: ] nitial raturn |:| Initial return of a former public charity D 1. Foreign organizations, check here ,PD
Final return |:] Amended return
[ Adaress change [_I Name change & Fi e e (T
H_Check type of organization: X Section 501(c)(3) exempt private foundation E If private foundation status was terminated
E[ Section 4947(a)(1) nonexempt charitable rust D Other taxable private foundation under section 507(b)(1)(A), check here P[:]
1 Fair marka! value of all assets @l end of year | J Accounting method: i i I Cash ] Accrual F i the foundation is in 2 60-month termination
(from Part Il, col. (c), line 16) Other (specily) urider section 507(b)(1)(B), check here B>
$ 2 86, 322 .]|(Part|, calumn (d), must ba on cash basis.)
Analysis of Revenue and Expenses d) Distursements
e B s | (frotd, | Olgmednent | @At | S,
1 Contributions, gifts, grants, etc., recsived N/A
2 Grock P X ] i1thetoundation s not required 1o atach Sch. 8
3 WD IS
4 Dividends and interest from securities 735,192. 735,182. STATEMENT 1
6a Gross rents
b Net rantal income or floss)
Ba nat onln or (loss) from sale of assels noton line 100 . 10 2 i 72 4 .
3| pCommespeosl 3 390 508,
% 7 Cepital gain net income (hom Part iV, e ) 102,724,
& § Netshort-term capital gain
9 Income madifications
100 S oy e
b Less Casl of goods sald
¢ Grogs profitor (loss) ...
11 Otherincome .. 262,864. 262,864, STATEMENT 2
112 Total Addlnes througntt .. . ... | 1,100,780./ 1,100,780,
13 Componsation of officers, directors. tuslees, eto. 258,248. 193,687. 64,562.
14 Other employee salaries and wages
16 Pension plans, amployee benefits =~
8168 Logaltees  STMT 3 153,690. 153,690. 0.
@| bAccountingfees  STMT 4. 15,600. 15,600. 0.
,§ ¢ Other professional fees . ... .
2|17 Interest ... Wote—_
B9 Taxes. . ... . OTMT 5. 34,803. 34,803, 0.
% 18 Depreciation and depletion
E|20 Occupancy . ..
E 21 Travel, confarances, and meellngs o b3 A
E 22 Printing and publications .
2|28 Other expenses _STMT 6 3,165. 1. 565, R
‘E 24 Total operating and administrative
§ expenses. Add lines 13 through 23 465,506, 399, 345. 64,562.
25 Contributions, gifts, grants paid 345,000, 345,000.
26 Total expenses and disbursements,
Add lines 24 and 25 810,506. 399,345, 409,562,
27 Subtractline 28 from lina 12;
a4E of over exp end disbur 290,274.
b Net investment income (i negative, enter -0 701,435,
¢ Adjusted net income of negative. eatar-0-) N/A

023501 12-02-20

LHA For Paperwork Reduction Act Notice, sea instructions.

Form 990-PF (2020)



Form 930-PF (2020)

POT.o AND SIBLEY FOUNDATION

15-6081070

Page 2

Balance Sheets Attiched schedules and amounts in the descripiion

columa shoukd ha for end-of-year amounts only,

Beginning of year

End of year

(a) Book Value

(b) Book Value

(e) Fair Market Value

1 Cash - non-interast-bearing R
2 Savings and temporary cash investments
3 Accounts receivable p

42,422.

1,199,684.

1,199,684.

5,135,834,

466,353,

466,353,

Less; allowance for doubtful accounts P

900.

4 Piadges receivable

Less: allowance for doubtful accounts p»

6 Grantsreceivable

6 Recelvables due from officers, diractors, trustees, and other
disqualified persons R

T Dmeroolesandloansrecenable P

Less: allowance for doubtful accounts

8 Inventories for sale oruse ey
E B Prepaid expenses and deferred charges .

10a Investments - U.S. and state government obligations
b Investments - corporate slock

¢ Investments - corporate bonds

3,998,950.

0.

0.

14,643,541,

22,447,484.

30,190,278,

11 investments - and, bulldings. and squipment: basls | =
Lest accumuizled depreciation b

12 Investments - mortgage loans
13 Investments-other . ..
14 Land, buildings, and squipment: basis

Less.qocumulated degreckiion

16 Other assels (describe p

STATEMENT 8 )

354,359.

352,759.

530,006.

16 Total assets (1o be completed by all filers - see the

1 instructions. Also, see page 1, [tem 1)

2_&_,176:006!

24,466,280,

32,386,322,

18 Grants payable . . . .
19 Deferred revenue :
20 Loans from officers, diwectors, frustaes, and other disqualifind persong
21 Mortgages and other notes payabla
22 Other liabilities (describe P

Liabilities

17 Accounis payabie and accrued expenses

__ |23 Total liabilities (add lines 17 through 22} . . . . ...

Foundations that follow FASB ASC 958, check here
and complete lines 24, 25, 29, and 30.

24 Netassels without donor restrictions

25 Net assets with donor restrictions
Foundations that do not follow FASE ASC 858, nhncﬂ here P [Il
and complete lines 26 through 30.

26 Capital stock, trust principal, or currant funds

28 Retaned earnings, accumulatad income, andowment, or other lunds
29 Total net assets or fund balances

Net Assets or Fund Balances

30 _Total liabilities and net assets/fund balances . ...

27 Paid-in or capital surplus, or land, bidg., and equipment !und "

737,394.

737,394.

0.

0.
23,438,612,

23,728,886,

24,176,006,

24,466,280,

24,176,006,

24,466,280,

- Analysis of Changes in Net Assets or Fund Balances

1 Total net assels or fund balances at beginning of year - Part Il, column (a), line 29

(must agree with end-of-yaar figure reported on prior year's return)
Enter amount Irom Part |, line272
Other increases not included in line 2 iterniza)

24,176 ,006.

n~

290,274.

0.

Add lines 7,2,2nd3
Decreases nol included in line 2 (itemiza) pe

24,466,280.

0.

o n e W P

Total net assets or fund balances at end of year (line 4 minus line 5) - Part Il, column (b), ne 29

oy N & (LD

466,280.

023511 12-02-20
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75-6081070 Page 3

Eorm 990-PF (2020) POTxo IBLEY FOUNDATION
Part IV | Capital Gains and Losses for Tax on Investment Income

(a) List and dascribe the kind(s) of property sold (for examols, real estats, {b},ﬁ%‘ﬁfgggzﬂd (r.? Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) D - Donation mo., day, yr.) (mo., day, yr.)
1a
b SEE ATTACHED STATEMENTS
i
d
[
" (1) Dapreciation allowed (g) Cost or olher basis (h) Gain or (loss)
(e) Gross sales price (or allowable) plus expanse of sale ((8) plus (1) minus (9))
a
b
e
d
(] 3,390,508. 3,287,784. 102,724.
Complete only for agsets showing gain In column (h) and owned by the foundation on 12/31/69. (1) Gains (Col. (h) gain minus
i) Adjusted basis k) Excess of col, (i col. (k), but not less than -0-) or
(i) FMV as of 12/31/69 Al Do il Losses (from col. (h))
a
b
0 g
d
e 102,724.
I gain, also enter in Part |, line 7
2 Capital gain nat income or (net capital loss) If (loss), enter -0-in Part |, line 7 . 2 102,724.
3 Net short-term capital gain or (loss) as delined in sections 1222(5) and (6):
Il pain, also enter in Part |, line 8, column (¢). See instructians. If (loss), enter -0- in
PELLIDR D i i b i il it 3 N/A
ualification Under Section 4940(e) for Reduced Tax on Net Investment Income
SECTION 4940(e) REPEALED ON DECEMBER 20, 2019 - DO NOT COMPLETE.
1 Reserved
(a) (b) (c) (4)
Reserved Reserved Reserved Resar’ued
Reserved
Reserved
Reservad
Reserved
Resarved
2 Reserved 2
3 Reserved . . . 3
4 Reserved 4
5 Reserved . . i
B RSBV e 6
T RBBBINB o2 i 0 R s i e e e S e s G e 7
e Form 990-PF (2020)

023521 12-02-20



Form 990-PF (2020 OT . EY TION 75-6081070  Paged
Vi cise Tax Based on Investment Income (Section 4940(a), 4940(b), or 4948 - see instructions)
14 Exempt operating foundations described in section 4840(d)(2), check here P D and enter "N/A" on line 1,
Date of ruling or determination lattar: (attach copy of letter If necessary-see instructions)
BROHINEY o mr et i i eniv b rersesiaryry st pmmsinesvet i IR, . 1 9,750.
o All ather domeslic Iounnatlans enter 1 39% ut Hne 270 Exampi foreign argamzarrons. enter 4%
of Part |, line 12, col. (b) I
2 Taxunder section 511 {dnmasnc section 4947(&)(1} trusls and taxabie ruundahuns cnlr othets enter U ) 2 D_,_
3 Acd lines 12nd 2 T 3 9,750.
4 Subtitla A (income) tax (damunc section 4947(a)(1} trusts and taxabie foundations onir mhers anter -0- 9. 4 0.
5 Taxbased on investment income. Subiract line 4 from lin 3. If 26ro or less, enter -0- 5 9,750.
8 Credits/Payments;
a 2020 estimated tax payments and 2018 overpayment credited 02020 | Ba 44,004.
b Exempt forelgn organizations - tax withhald at source R 0.
¢ Tax pald with application for extension of time to filg {Form aaes; e B¢ 0.
d Backup withholding erroneously withhebd 8d 0.
7 Total cradits and payments. Add lines Ga through 60 | N i L7 44,004,
8 Enter any penalty for underpaymant of estimated lax, Cnank hera Eﬂ uForm 2220 ls auached e B [ 0
9 Taxdue. !l the lofal of ines & and 8 is more than line 7, anter amountowed b 9
10 Dvamymen! If line 7 is more than the total of lines 5 and 8, amar the amount overpaid 10 34,254.
tof ling 10 to be; __Q_,_Q_Q_Q_,immip 1 14,254.
Part VII-A Statements Regardinq ctwiiios
1a During the tax vaar, did Ihe foundation atfempt to influence any national, state, or local legisiation or did it parlicipate or intervena in Yes| No
any political campaign? 1a X
b Did it spend more than $100 durhg the year uai!rw dwawy or induemm lof pclh=ca| purposes? Sea lha mslructlons !ar :he uelmmm b X
Ifthe enswar Is "Yas" 10 18 or 1b, atlach a detailed desctiption of the activities and copies of any materials published or
distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? 1e X
d Entar the amount (if any) of fax on political mendllums [sactmn 495a) :mposed during the yea.r
(1) On the loundation. = $ 0+ (2) On foundation managers. > $ 0.
@ Enter the reimbursemont (If any) paid by the foundation during the year for political expenditure tax Impased on foundation
managers. = § 0.
2 Has the Tounidation angaged in any activities thal have nol previously been raported to the IRS? 2 X
|1 *Yas," attach a detailed description af tha activities.
3 Has the foundation made any changes, not previously repoitéd lo the IRS, in its governing instrumant, articles of incorporation, or
bylaws, or other similar instruments? If YYes," attach a conformed copy of the changes 3 X
4a Did the foundation hava unrelated business gross income of $1,000 or more during the yeae? | #a X
b If Yes," has It filed a tax return on Form 880-T for this year? sl et g ... N/A |4
5 Was there a liquidation, lermination, dissolution, or substantiat cmuasmn dunng ﬂ\e war? § X
1t *Yes,” attach the statement required by General instruction T,
6 Are the requirements of section 508(€) (relating 1o sections 4941 through 4845) satisfied aither:
® fy language In the governing instrument, or
® By stale legislation that effectively amends the governing Instrument so thal no mandatoty directions that conflict with the stale law
femain In the QOVBrmING NSt Ument? 6 | X |
7 Did tha foundation have at least $5,000 in assets al any 1|ma mmng the year? |1 'Yes commeln Pan Il, cot [c). am} Parl XV 71X
Ba Enter the states to which the foundation reports or with which It s registered, See instructions. »>
4
b II'the answar Is "Yes® to ling 7, has Ihe foundafien lurmished a copy of Form 990-PF to the Attornay General (or designata)
of gach state as required by General Instruction G? 1 "No,” attach explanation _ g | X
9 Is the foundation caiming status as a private operating foundation within the meaning of section 4942(11[3} o 4942{1.[5] fnr calundar
yw 2020 or the lax year banmam in 20207 See the Instrucums lor Part XIV, If es,’ complete Parl XIV 9 X
i . i & achecia i el 10 X .
Fcrm 990-PF (2020

023531 12-02.20



Form 990-PF (2020) POT.os AND SIBLEY FOUNDATION 75-6081070 Page &
[Part VII-A | Statements Hegarding Activities rcontinued)

Yes| No

1 Alany time during the vear, did the foundation, direclly or Indirectly, own a controlled antity within the meaning of
section 512(b)(13)? I "Yes, attach schadule. Seg instructions I X

12 Did the foundation make a distribution lo a donar advised fund over which the foundanon or a disqualiﬂed person had advlscry prnwleges?
If*Yes," attach statement. See instructions ] 12 X

18 Did the foundation comply with the public mspevuon raqu:remants fur |ls annual returns and axampnon spphcatron? —————|| ¢ )
Website address pr _ POTTSANDSIBLEYFOUNDATION.ORG

14 Thebooksareincarcof p STILVER LINING SERVICES, LLC Telephone no.p432-682-8000
Locatedat 300 N. MARTIENFELD, SUITE 960, MIDLAND, TX ZIP+4 79701

16 Section 4847(2)( 1) nonaxempt charitable rusts filing Form 990-PF in lieu of Form 1041 - chack here o | =3 j
and entar the amount of tax-exempt Interast received or accrued during the year B Bl | 15 | N/A

18 Atany time during calendar year 2020, did the foundation have an interest in or a sagnature or nlhar authurhy over i bank, Yes| No

securities, or other financial account in a foreign country? e e — 16 X

Sea the Instructions for exceptions and filing requirements for FInCEN Form 114 J!“Yes i entartha name ol the

loreign counir
[Part VI l“‘r-lei']'s' tatements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any itern is checked in the "Yes" column, unless an exception applies. Yes| No
18 During the year, did the foundation {gither directly or indirectiy):
(1) Engage in the sale or axchange, or leasing of property with a disqualified person? S e —— :] Yes E No
(2) Borraw money fram, lend money to, or otherwise extend credit to (or accapt it from)
a disqualified person? . i I:i ves [X] No
(3) Furnish goods, servicas, or facilities tu tur accem them fmm) i msquaflfed person? R N . E] Yes m No
(4) Pay compensation to, or pay of reimburse the expenses of, a disqualified person? . ! II] Yes L__! No
(5) Transfar any Income or assets to a disqualified persan (or make any of either available
for the benefit or use of a disqualified person)? e i . — [:] Yes ﬁ] No
(6) Agrees o pay money or properly lo a government nlflmal? (Exnapnon Chsck 'N{}"
if the foundation agreed 1o make a grant to or to employ the official for a period after
termination of government service, If terminating within 90 days.) . L l___] Yas Fﬂ No
b If any answer is “Yas' to 1a(1)-(6), did any of the acts fail to qualify under the exceptions dascrlbed in Regulahons
section 53.4941(d)-3 or n & current notice regarding disaster assistance? See instructions s g L 1b X
Organizations relying on a current notice regarding disasler assistance, check here FD
¢ Did the foundation engage in a prior year in any of the acls described in 1a, other than amepted ac!s. that ware nnl mrrected
before the first day of the tax year beginningin 20202 . _ K X
2 Taxes on fallure to distribute income (section 4942) (doas not apply for years tha foundatlcn was a prlvate operatmg Fuundatlon
defined in section 4942(j)(3) or 4942(j)(5)):
a Al the end of tax year 2020, did the foundation have any undistributed income (Part X111, lines
6d and Be) for tax year(s) beginning before 2020 o Eves X o
1i"Yes," list the years b : x "
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2) (relating ta incorrect
valuation of assels) lo the year's undistributed income? (If applying section 4842{2)(2) 1o all years listad, answer “No® and altach
statement - see instruetions.) e JN/A | 2D
o Ifthe provisions of saction 4942(a)(2) are being applied {0 any of the vears llsted in 2a Ilst the years he:e
> | 3 1
3a Did the foundation hold more than a 2% direct or indirec! interest in any business anterprise at any time
during the year? [ ves [X]1no
b If "Yes," did it have sxcess husmess hulmngs in 2020 as a resun of (1) any purchasa hy the mundatmn or dlsqualmad persons alter
May 26, 1968; (2) the lapse of the 5-year period (or longer period approvad by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gitt or bequest; or (3) the lapse of the 10-, 15-, ar 20-year first phase holding period? (Use Form 4720,
Schedule C, to datarmine if the foundation had excess business holdings in 2020.) o .. N/A |
4a Did the foundation invest during the year any amount in 2 manner that would Ieopardtze |ts charrtable putposes‘? : . | 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1869) that could jsopardize its charitadle purrmse that
had not heen removed from jeapardy before the first day of the tax vear beginningin 20207 4b

X_
Fcrm 990-PF (2020)

023541 12-02-20



Form 990-PF (2020) POT _AND SIBLEY FOUNDATION —6081070  Pageé
[Part WITEPI Statements ,.«garding Activities for Which Form 4720 May Be Required (continuéd)

§a During the year, did the foundation pay or incur any amounl to: [Yes| No
(1) Carry on propaganda, or otherwise attempt to Influence lagisiation (section 4945(e))? T 0 ves X We
(2) Influence the autcome of any spacific public slection (see section 4955); or to carry nn. nuacth,' or Indiractly.
any voter registration orive? S i D ves X Mo
(8) Provide a grant to an individual for lravel s!udy or olrmr s:milar purposes? - N s T Tves [X]No
(4) Provide a grant 1o 2n organization other than a charitable, etc., organization described in sacllon
4945(d)(4)(A)? Sea Instructions [ Yes (X No
(6) Provide for any purpose other than fG"ﬂiC'US. char Iiﬂble. Si.lnflﬂfla, lﬂemfy or educational nurposes. o for
the prevention of cruelty to children or animals? | i:l ves [X] No
b If any answer is "Yas" to 5a(1)-(5), did any of the lransactions fail to quaﬂly unuer !he ameptmns descrmd in Raguialmns
section 53.4945 or in a current netice regarding disaster assistance? Sea instructions T YA S ke — . Vs
Orpanizations relying on & current nolice ragarding disaster assistance, check hera e Lo s > [:]
¢ I1ihe answer is Yes' to question 5a(4), does the foundation claim exemption from the tax bacause :t mnlntained
expenditure responsibility for the grant? e U . Y [ Tves [ no
If *Yas," attach the statement required by Hagutat{ans seclmn 53 49-15-5{d}
6a Did the loundation, during the year, racaive any funds, diractly or indirectly, 10 pay premiums on
a personal beneflt contract? S [ Tves [X] No
b Did the foundation, during the vear, pay prumiums. d;recrly nr mdirect!y, on a oersonal oanaﬁt comract‘? S o S ... | Bb X
If "Yes" to 6b, fila Form 8870.
78 Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? [ Jves [XIne
b It *Yes," did the foundation recaive any proceeds or have any net income attributable to the transaction? .. .. .....ooeieriiiieeeiii N/A.. | 7
8 Is the foundation subject to the section 4860 tax on paymentis) of more than $1,000,000 in ramuneration or
38 parachute paymeni(s) during the vear? ,DYu D_L]No
[.Z:Emul Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, and foundation managers and their compensation,
Tit a [ (c) Compansation | (d) Contibulions o o) Expense
(a) Name and address ?J}rs E&J Egﬁ% e : }Hg anai palg]l &{%ﬁ{:ﬁ&“ a%mhgger
SEE STATEMENT 9 258,249, 0. 0.

2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."

Title, and average Continulioas to a) Expanse
(a) Name and address of sach employee paid more than $60,000 0 ours AT Weok {e) Compensation S ?ﬂ peltgns | {00 UK , other
dovoted to position :onmmun allowances
NONE
Total number of other employees paid over §50,000 o i | 0

Form 890-PF (2020)

020451 12-02-20



Form 880-PF (2020 ] _ 75-6081070  Page7
 Part Vil _|

information About Officora, Dlroctora. Tmatoea. Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and addrass of each parson paid more than $50,000 (b) Type of sarvice

{c) Compensation

OSBORNE, HELMAN, KNEBEL & SCOTT LLP
301 CONGRESS AVE STE 1910, AUSTIN, TX 78701 EGAL FEES

153,690.

numi | others recst ¢ $50.000 for profassional services. ...

Part IX-A| Summary rect Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such zs the
number of organizations and oiher baneficiaries served, confarences convened, research papers produced, elc.

Expensas

1 N/A

[Part IX-B [ Summary of Program-Related Investments

Describe the two largast program-relatad investments made by the foundation during the tax year on lings 1and 2.

Amount

1 N/A

All other program-related investmants. Seg instructions.
3

Total. Add lines 1 through 3 R e eevese——— e S

0.

023881 12-02-20

Form 990-PF (2020)



Form 890-PF (2020 s E T

75-6081070  Pagss

Part X | Minimum Investment Return (ai domestic foundations must complete this part. Foreign foundations, see instructions.)

1 Falr market value of assets not used (or held for use) directly in carrying out charitable, efc., purposes:

a Average monthly fair market value of securities 1a 29,354,887.
b Average of monthly cash balances B P N E— N — 1b 112,549.
¢ Fair market value of all otherassets | e | 0
d Total (add lines 14, b, and ) _ s 1d 29,997,442,
e Raduction claimad for blockags or olner factors lEDOtled on Iines fa and
fc (attach dotaiied explenation) R 0.
2 Acquisition indebtedness applicable tofing 1 assets . 2 0.
3 Subtractline2fromine 1d ; 3 29,997,442,
4 Cash deemed helc for charitable activities. Enter 1 1/2% of Iine 3 (for greater amount, see instructions) 4 449,962,
5  Netvalue of noncharitable-use assets, Subtraot line 4 from line 3, Enter here and on PartV, lna 4 5 29,547,480.
nimum in ant return, Enter 5% of lina 5, (i 1,477,374,
m Dlstrlbutabla Amount (see 1natrucﬂons] (Seclmn 4942([}{3) and (]}(5] pr:vale onararlnq foundatmns and certaln
fareign organizations, check here p» [ ] and do not complets this part.)
1 Minimum investment return from Part X, line 6 ... . —— 1,477,374
2a Taxon investment income for 2020 from Part V), line 5 L | 2 9,750.
b Incoms tax for 2020. (This does not includle the tax from Part VI, } Egg
¢ AddlinesZaand2y o, 2 9,750,
3 Disiributable amount before adjusiments, Subtract line 2 from fine 1 — 3 1,467,624.
4 Recoveries of amounts trealed as qualifying distributions K 0.
5 Addlines3andd 5 1,467,624,
6 Deduction from distributable amount {sae instructiens) B e ) M 6 0.
7__Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part X)l fine t .~ 7 1,467.,624.
Qualifying Distributions (sse instructions)
1 Amounts pald (including administrative expenses) 10 accomplish charilable, etc., purposes:
a Expenses, contributions, gifts, etc. - total from Part |, column (d), ina 26 1a 409,562.
b Program-related investments - total from Part IX-B . ib 0.
2 Amounts paid to acquire assets used (or held for use) diractly in cartyinu uut cnantahie, atc purposes = 2
4 Amounts set aside for specific charitable projects that satisty the:
& Suilability test (prior IRS approval raquired) . . | %a
b Cash distribution test (atlach the required scha:iule) _ —| |
4 Qualifying distributions. Add lines 12 through 3b. Enter here and on PantV, line 8; and Part XIll, Ine 4 4. 409,562.
5 Foundations that qualify under section 4840(¢) for the reduced rate of tax on net investmant
incoms. Entar 1% of Part |, ine 276 § 0.
6 Adjusted qualifying distributions. Subtract line 5 from ling 4 .- 6 409,562.

Note! The amount on lina 6 will be used in Part V, column (b), in su!:sauuem yaars whan calnulanng whmhm ma founrlal:on qualifies for the section

4940(e) reduction of tax in those years,

023571 12-02-20

Form 990-PF (2020)



Form 980-PF (2020)

POT.p AND SIBLEY FOUNDATION

15-6081070  Pages

IPart Xl | Undistributed Income (see instructions)

(a)
Corpus

(b)
Years prior to 2018

(c)
2018

(d)
2020

1 Distributable amount for 2020 from Part X1,
line? ...

1,467,624,

2 Undistributad Income, If any, as ol the and ol 2020:
aEnteramount for 2019enly .

b Total for prior years:

3 Excess distributions carryover, if any, to 2020:
aFrom 2015

b From 2016

¢ From 2017 31,958.

dfrom2018 30,041,

¢ From 2019 127,337,

f Total of lines :_sé.l-hrouuh O T i s

189,336.

4 Qualitying distributions for 2020 from

Part X1, ling 4: > $ 409,562,

a Applied to 2019, but not more than line 2a

b Applied to undistributed income of prior
years (Elaction required - sea (nstructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

0.

d Applied to 2020 distributable amount

409,562.

& Remaining amount distributed out of carpus

0.

5  Excess distriputions carryover applied to 2020
(If an amourit appeara in column (), the sama amount
must be shown Incolumn(a)) ... ...

6 Enter the net total of each column as
indicated below:

8 Corpus. Add lines 31, &¢, and 4e. Subtrectline §

189,336.

189,336.

0.

b Prior years' undistributed income. Subtract
line 4b fromlina2b

¢ Enter the amount of prior years'
undistributad income for which a notice of
daticiency has baen issuad, or on which
the section 4942(a) tax has been previously
assessed ,

d Subtract line 6¢ from line 6b. Taxabie
amount - see instructiond

e Undistributed income for 2019. Subtract ling
4a from line 2a. Taxable amounl - see instr.

1 Undistributed income for 2020. Subtract
lines 4d and 5 from line 1. This amount must
be distributed n202¢
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
saction 170(h)(1)(F) or 4942(g)(3) (Election
may be required - sea instructions)
8 Excess distributions carryover from 2015
notapplied on line 5 or line 7
9 Excess distributions carryover to 2021.
Subtract lines 7 and 8 from line 6a
10 Analysis of line 9;
a8 Excess from 2016

868,726,

b Excess from 2017

¢ Excess from 2018

d Excess from 2018

& Excess from 2020

023581 12-02-20

Form 990-PF (2020}



Form 980-PF (2020 ro E TIO /5-6081070  Page 10
art vate Operating Foundations (see instructions and Part VII:A, question 8) N/A
1 a Ifthe foundation has recaived a ruling or determination letter thal Il is a private operating \
foundation, and the ruling is effective for 2020, enter the date of the ruling >
b Check box to indicate whether the foundation Is a privale oparating fountlatinn ﬂescrihad m sectlun _—— D 4942(j)(3) or |___] 4942(])(5)

2 g Enler the lessar of the adjusted nst Tax year Prior 3 years
incama from Part | or the minimum (a) 2020 (b) 2019 (¢)2018 (d) 2017 (e) Total
invastment return from Part X for
each year listed

b85%olline2a

¢ Oualitying dns!nbununs I‘mm Pan x1i
ling 4, for each year fisted

d Amounts includad in line 2¢ nol
usad directly for active conduct of
exempt activities ..

& Qualitying distributions made directly
lor active conduct of exempt activities.

Subtract line 2d from fine2¢
3 Complete 3a, b, or ¢ for the
altarnative test relied upon;
a "Assats® altarnative test - entar:
(1) Velueofallassels ... .

(2) Valuz ol assets qualifving
under section 4342(1)(3)(B)(1)

b “Endowment” alfarnative test - anter
2/3 of minimum investmant raturn
shown in Part X, fina 5, for gach year
listad

¢ Suppozr aitarnatm!esl enmr

(1) Totai support other than gross
Investment incoma (intarest,
dividends, rents, payments on
securities loans (section
b12(a)(5)), ar royalties)

(2) Support fram general public
and 5 or more exempt
organizations as provided In
saction 4842(])(3)(B)iii)

(3) Largest amount of support from
an exempl organization

4) Gross investment income
ﬂ §upplementafy information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have coniributad more than 2% of the total conlribulions received by tha foundation belore the close of any lax
year (but only if they have contributed more than §5,000). (Ses section 507(d)(2).)

NONE

b List any managars of tha foundation who own 10% or more of the stock of a carporation (or an squally large portion of the ownership of a partnarship or
other entity) of which the foundation has a 10% or greater interest,

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, ete., Programs:

Check here W [ X1 if the foundation only makes contributions to preselectad charitable organizations and does not eceapt unsolicited requests fot linds. It
the foundation makes gifts, grants, eic., to Individuals or organizations undar other conditions, complete tems 2a, b, ¢, and 0.

a The name, address, and lelephone numbar or emall address of the person o whom applications should ba addressed:

SEE STATEMENT 10
b The form in which applications should be submittad and information and materials they should include:

¢ Any submission deadlines;

d Any restrictions or limitations an awards, such as by geographical areas, charitable fields, kinds of Institutions, or other factors:

029001 12.02:20 Form 990-PF (2020)



Form 990-PF P : ATION
[Part :% [ Supplementary Information (continuac)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient

Name and address (home or business)

75-6081070  Page i1

If recipiant is an individual,
show any relationship to
any loundation manager
or substantial contributor

Foundation
status of
reciplant

Purpose of grant or
contribution

Amount

8 Paid during the year

COMMUNITY CHILDREN'S CLINIC OF

MIDLAND
1101 E FRONT STREET
MIDLAND, TX 79701

PC

DPERATIONS

20,000,

LILAH SMITH SAFE PLACE
910-B SOUTH GRANT AVE
ODESSA, TX 79761

PC

OPERATIONSE

10,000,

MIDLAND HABITAT FOR HUMANITY
P.0. BOX 2555
MIDLAND, TX 79702

pC

PHELTER FOR THE NEEDY

10,000,

PLANNED PARENTHOOD OF TEXAS
2501 OMIO STREET
MIDLAND, TX 79701

ASSISTANCE TO FAMILIES

20,000,

BAFE PLACE
2.0, BOX 11331
MIDLAND TX 78702

eC

ASSISTANCE TO VICTIMS
OF DOMESTIC VIOLENCE

20 000,

Total .

b Approved for future payment

NONE

T(S)

— > 3

Total

P _3b

023811 12-02-20

0,
Form 990-PF (2020)



Form 990-PF (2020) POT.s AND SIBLEY FOUNDATION

Analysis of Income-Producing Activities

15-6081070 Page12

Enter gross amounts unless otherwise indicatad.

1 Program service ravenue:
a

Unrelated business Income

Exalucled by sestion 512 613, or 514 |

(8)
Business
codée

{h)
Amount

(d)
Amount

(e)
Related or exempt
function income

o o 0 o>

f

g Fess and contracts [rom government agencies
2 Mambership dues and assessments
3 Interest on savings and temporary cash
investments ...
4 Dividands and interest from securities
6 Netrental income or (loss) from real asiate:
a Debt-financed property .
b Not debt-financed property . ..
8 Net rentzl income or {loss) from personal

property ...

7 Other investmentincoms

8 Gain or (loss) from sales of assets other
than inventory

8 Netincome or (loss) Irom special events

10 Gross profit or (loss) from sales of inventory
11 Oiher ravenua:
a

735,192,

T

15

262,864.

18

102,724.

d

12 Subtotal. Add columns (b), (d),and (g) .
13 Total. Add ling 12, columns (b), (d), and (e)

0.

1,100,780,

0.

18

1,100,780.

{See worksheet in line 13 instructions to verify calcglél'i'éf-i‘é:i Sk
Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which incoma s reported in column (e) of Part XVI-A contributed impuortantly to the accomplishment of
v the foundation’s exempt purposes (other than by providing funds for such purposes).

023821 12-02-20

Form 990~PF (2020)



Form 890-PF (2020) POT.., AND SIBLEY FOUNDATION 15-6081070 Page13
Part XVII | Information Regarding Transfers to and Transactions and Relationships With Noncharitable
Exempt Organizations
1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) Yes| No
(other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of;
U TR oot e e 4 B T AN s S N S 1a(1) X
(2) DM ASSBYS | e oottt ettt e et ee et 1a(2) X
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a nonchariteble exempt organization . 1b(2) X
(3) Rental of facilities, equipment, or OthEr aSSS .. . ... . 1b(3) X
(4) Reimbursementarmangements | e e 1b(4) X
(5) Loans Or l0an QUATBNBES | | | . .. ... .\t oo, 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees 1c X

d Ifthe answer to any of the ahove is "Yes," complete the following schedule. Column (b) should always show the ialr mazkel value uf the goods ether assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services received.

(@) Line no.

(b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements

N/A

2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described

in section 501(c) (other than section 501(c)(3)) or in Section 5272 e Cves [X]no
b If"Yes," complete the following scheduls.
(a) Name of organization (b) Type of organization (¢) Description of relationship

N/A

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge e ra s
Si and belief, it is tr rrect, and complete. Duwrpamr (other than taxpayer) is based on all information of which preparer has any knowledge. ?:ﬁmh\:!msl’hcg%?g;;gls
19“ shown below? See instr.
Ll e P A l } CO-TRUSTEE (X]ves [_Ino
Ssgﬂf{_wéf offfcer or trustee Date Title
Y1 Print/Typk preparer's name Preparer's signature Date Check [ if |PTIN
17/ /2-(3-2( self- employed
Paid LAURA A. BUCKNER P01201396
Preparer |fiimsname » BUCKNER & TILDEY P.C. Firm's EIN B 20-4071508
Use Only
Firm'saddress » 705 N. LORAINE ST.
MIDLAND, TX 79701 Phoneno. 432-687-5577
Form 990-PF (2020)

023622 12-

02-20



CONTINUATION FOR 990-PF, PART IV
P?ﬂ:% %%Q SIBLEY OQUNDATION 75-608107C_ 1 E 1 OF 2
art | Capital Gains and Lov.<s lor Tax on Invesiment Income =

(a) List and dascribe the kind(s) of property sold, e.g., real estate, W},H";’" acquired|(c) Date acquired| (d) Date sold
?-story brick warahouse; or commaon stock, 200 shs. MLG Co. - Do Bmﬂ-- day,yr) | (mo, day, yr.)
1a FEDEX CORP P
b CENTERPOINT ENERGY P
¢ DOW_INC P
d MICROSOFT CORP B
e VIATRIS INC P
f VIATRIS INC P
g DUPONT DE NEMOURS INC P
h L3HARRIS TECHNOLOGIES P
i COMCAST CORP CIA P
j BROADCOM INC B
k ISHARES PHLX SEMICONDUCTOR P
| CVS HEALTH CORP P
m WISDOM TREE FLOATING RATE P
n EXELON CORPORATION P
o SCHWAB DIVIDEND EQUITY FUND P
- f) Depraciation allowed r ather basl inor (I
(8} Geoss saies orice L {E)r allowable) (%{ucsoem);anse of 22?35 (a{]hp}h?: (f}omé(n?:ssst)m
a 99,385, 98,770, 615.
b 51,886. 48,446. 3,440.
¢ 72,466, 66,735. 5,731.
d 103,234, 71,138. 32,086.
e 16. 15 1.
f 26,125. 18,185, 7,.940.
9 125,069. 114,488, 10,581,
h 47,206. 46,427, 779.
| 54,115. 42,475. 11,640,
I 227,891. 152,083. 75,808.
k 211.,519. 137,367, 74,152,
| 378,151. 342,570. 35,581.
m 25,115. 25,110. 5.
n 114,504. 106,758. 7,746.
0 514;000- 523;096- “'9;096-

Gomplete only for assets showing gain In column (h) anid owned by the foundation on 12/31/69

(1) Adjustad basis

(l] F.M.V. as of 12/31/68 as of 12/31/63

(k) Excess of col. (1)
over col. (]), if any

(1) Losses (from cal. (h})

Gains (excess of col. (h) galn over col. (k),

bul not less than *-0-")

615

—_— e | == | O (= O | | |

3 3

0

2 Cepital gain net income or (net caplital loss) ... { ||11r ,?,','Js'f'3,?1;?1?5-_‘.%,?%2,'; |I:r,'ﬁ1:7  RET—

3 Net short-term capilal gain or (loss) as defined in sections 1222(5) and (6): }

If gain, also enter in Part |, line &, column (c).
If (Joss), enter *-0-"In Part |, line 8

023561
D4-01-20



CONTINUATION FOR 990-PF, PART IV

75-6081070 1 E

2 OF 2

POTTS AND SIBLEY DUNDATION
art Capital Gains and LOv.s for Tax on Investmant Income

(a) Listand describs the kind(s) of property sold, e.g., real estate, {hr,’f%'sfgﬁa‘g;w [c) Date acquired | (d) Date scld
2-story brick warphouse; or common stock, 200 shs. MLG Co. D - Donation mo., day, yr.) | (mo., day, yr.)
ta CENTERPOINT ENERGY P
b CENTERPOINT ENERGY P
¢ DOW INC P
d ISHARES 20+ YEAR TREASURY BOND P
e CITIZENS FINANCIAL GROUP P
f INVESCO BULLETSHARES 2020 P
g ENERGY SELECT SECTOR SPDR P
h AVANGRID P
i ATMOS ENERGY CORP P
i SCHWAB INTERMEDIATE TERM US P
k AT&T INC P
| AT&T INC P
m VANGUARD SHORT-TERM TREASURY P
n CAPTTAL GAINS DIVIDENDS
0
: Depraclati | r 1 .
(e) Gross sales prics " (%raacllitw?ann:g}omd (:}ucso:;noegirl 2:?33 {e(}hp}h?: I{r;}nrrm{rl'{:lsss{jg]
a 98,189, 144,635. -46,436.
b 49,011. 49,273. -262.
B 49,819. 50,982. =dip 1 B3
d 80,268. 83,000. ~2: 732
] BT 153 77,262. -19,509.
i 21,202. 21,285. -83.
0 270,055, 354,287. -84,232.
h 46 ,662. 47,759. -1,087.
i 45,525, 47,599. -2,074.
' 142,037. 146 ,614. -4,577.
k 129,999. 139,530, =5 ,3831.
I 29,050. 29,916. -866.
m 301,472. 301,579, ~107.
n 18;774- 18,774.
0

Gomplete only for assets showing pain in column (h) and owned by tha foundation on 12/31/69

(]} Adjusted basis

{i} F.M.V. as of 12/31/69 as of 12/31/68

(k) Excess of col. (1)
aver cal. (j), if any

(1) Losses (from col. (h))
Gains (excess of col. (h) gain aver col. (k),
but not less than *-0")

_46 I 436 .

=262.

-1,163.

-2,732.

c:ng—-rr_.-_:-nwmanam

2 Capital gain net income or (nat capital loss) ... { |

3 Net shori-term capital pain or (loss) as defined in sections 1222(5) and (6):
If galn, also enter in Part |, line &, column (¢).
If (loss), enter *-0-in Part |, ling8

{It ain, also enter in Part |, line 7
- ammhenMrthianthune? }

102,724.

N/A

0235¢1
04-01-20



DOTT
[Part XV Supplementa., information

Y F

5-6081070

3 Grants and Contributions Paid During the Year (Continuation)

Recipient

Name and address (hame ar business)

If recipient Is an individual,
shaw any refationship to
any foundation manager
or substantial contributor

Foundation
slatus ol
recipiant

Purpose of grant or
contribution

Amount

SALVATION ARMY
P.O. BOX 594
MIDLAND, TX 73702

fc

DPERATIONS

75,000,

SIBLEY ENVIRONMENTAL LEARNING CENTER
1307 E WADLEY

MIDLAND TX 79705

LATURE AND
CONSERVATION EDUCATION

80 _000,

WEST TEXAS FOOD BANK
1601 WESTCLIFF DR
MIDLAND, TX 79703

DPERATIONS

50,000,

APHASTA CENTER OF WEST TEXAS
5214 THOMASON DR
MIDLAND, TX 79703

oC

OPERATIONS

25,000,

BYNUM SCHOOL OF MIDLAND
5100 AVALCON DR

MIDLAND, TX 78707

PC

PDPERATIONE

25,000,

NORTHEAST MIDLAND CO VOLUNTEER FIRE
DEPT
3810 N COUNTY ROAD 1130

MIDLAND, TX 75705

OPERATIONS

10,000,

265 000,

023031
04-01-20



o 2220 U..«erpayment of Estimated Tax by Corporations

OME No. 1545-0123

Department of the Treasury P> Attach to the corporation’s tax return. FORM 990-PF 2020
Intarnal Revenus Service P Go to www.irs_gov/Form2220 for instructions and the latest information.
Name Employer identification number

POTTS AND SIBLEY FOUNDATION

75-6081070

Note: Generally, the corporation is not required 1o file Form 2220 (see Part || below for exceptions) becauss the IRS will figure any penalty owed and
bill the carporation. However, the corporation may still use Form 2220 to figure the penalty. If so, enter the amount from page 2, line 38, on the

astimated tax penally line of the corporation’s income tax return, but do net attach Form 2220,

[Part1 | Required Annual Payment

1 Total tax (868 INSIUCTONS) ... e 1 9;950%
2 a Personal holding company tax (Schedule PH (Form 1120, line 26) included online 1 ... | 2a
b Look-back interest included on line 1 under section 460(b)(2) for completed long-tarm
contracts or section 167(g) for depraciation under the income forecast method ... .. | 2b
¢ Creditfor federal tax paid on fuels (ses instructions) .. AT PR NN L  Y N | 1 <
d Total. Add lines 2a through 2c | d
3 Subtracl line 2d from line 1. If the rasult is 1uss than 3500 dn nol comple!e or ||Ie |h|s mrm Tha corpofal:cm
toes not owe the penaity R (B §,750.
4 Enter the 1ax shown on the carpumllun s 2019 incoma tax rslum Sea insl:ucllons Gaullnn ll lha tax ns zero
or the tax year was for less than 12 months, skip this line and enter the amount from line 3online . ... | 4 10,996,
5 Required annual payment, Enter the smaller of line 3 or line 4. If the corporation is required Lo skip line 4,
enter the amount fromlined ..o o . 5 9.750.
| Part Il | Reasons for Fi Flllng = Chack the boxes balow that anmy It any boxes are & chacked, the corporatmn “must fie Form 2220
avan if it does nol owe a penalty. See insiructions,
[:l The corporation is using the adjusted seasonal installment method.
7 m The corporation |s using the annualized income installment method.
8 The corporation is a “large corporation liguring its first required instaliment based on the prior year's lax,
[ Part Il | Figuring the Underpayment
8 Instaliment due dates. Enter in columns (a) through d the _(a) (b) (c) (d)
15th day of the 4th (Form 880-PF filers: Use 5th month)
i S T L
before July 15, 2020, see instructions 8| 12/15/20 01/15/21 04/15/21 07/15/21
10 Required installments. If the box on line & andfar Hne ?
abova is checked, enfer the amounts from Sch A, line 38. |f
the box on line & (but not 6 or 7) is checked, see inslructions
for the amounts to enter. If none of these boxes are checked,
Brter 25% (0.25) of fine 5 abowe in pach column 110
11 Estimatad tax paid or creditad for each period. For
column (a) only, entar the amount from ling 11 on line 15.
Seelnstructions MM 44,004.
Complete lines 12 through 18 of one column
before going to the next column.
12 Enter amount, if any, from line 18 of the preceding column | 12 44,004, 44,004. 44,004.
13 Addlines 11and 12 13 44,004. 44,004. 44,004.
14 Add amounts on fmes 16 amf 17 m the precedmg column 14
15 Subtract line 14 from line 13. If zero o less, entor -0- [ 15 44,004. 44,004. 44,004. 44,004.
16 If the amount on lina 15 is zero, subtract line 13 from line
14. Otherwise, enter -0- 116
17 Underpayment. If line 15 Is less tnan os equa! Io hne 10
subltract line 15 fromi line 10. Then go to fine 12 of the naxt
column. Otherwise, po toline 18 17
18  Overpayment. If line 10 is less than line 15, subtract IIns 10
from line 15. Then go to line 12 of the nextcolumn . | 18 44,004. 44,004. 44,004.
Go to Part IV on page 2 to figure the penalty. Do not go to Part IV if there are no entries on line 17 - no penalty is owed,
LHA  ForPaperwork Reduction Act Notice, see separate instructions. Form 2220 (2020)

012801 02-02-21



FORM 990-PF

Form 2220 (2020) rJTTS AND SIBLEY FOQUNDATION 75-6081070 Page 2
Figuring the Penalty
(a) (b) (e} (d)
19 Enter the date of payment or the 15th day of the 4th month
after tha close of the tax year, whichaver is earlier,
(C corporations with tax years ending June 80
and S corporations: Use 3rd month Instead of 4th month,
Form 880-PF and Form 990-T filers: Lse 5th month
instead of 4th month.) See instructions 19
20 Number of cays froen dug date of instaliment on line © 10 he
date shown on ling 19 20
21 Number of days on line 20 after 4/15/2020 and batore 7/4/2020 | 21
22 wnmtwmurmmu%mmznmpm L. 12218 5 $
|
23 Number of ciays on fine 20 afier 8/30/2020 and before 19/1/2020 23
24  Underpayment on fine 17 x Number of days on line 23 x 3% (0.05) 24| % g
&
25 Nuniber of days on line 20 after 8/30/2020 and bafors 1/4/2021 25
26 undorpayment on line 17 x Number of days on line 25 x 3% (0.03) 26| $ g $
386
27 mumbar of cays on lne 20 after 12/3 1/2020 anc Detore &/ 12021 27
28 Undorpsyment on lins 17 x Number of days on ine 27 x 3% 0.03) | 2818 $
385
29 Mumber of days on line 20 after 2/31/2027 and before 7/1/2021 . | 20
30 Undarpaymant an line 17 x Number of days on line 28 x *9 308 b 5 |
b S an o 18
31 Number of days on line 20 after 6/30/2021 and befors 10/1/2021 31
32 Underpaymant on line 37 x Number of days on line 31 x *% 325 $
365
33 Numbor of onys on line 20 after 9/30/2021 and petore 112022 . | 83
34 und ¢ on fine 17 x Number of days on lins 33 x ' (S $ b
385
35  Number of days on line 20 aller 12/3 172021 and bslare A/18/2022 35
36 underpayment on fine 17 x Numbar old&#cn line 35 x 46 36§ $ $ |
i
37 Addilnes22, 24, 26, 28, 30, 32, 34, 4nd 36 . a7|$ § §
38 Penalty. Add columns (a) through (d) of ling 37. Entar the total here and on Form 1120, ling 34; or the comparabla
ling for Other INCOMB X TBRUINIS ... e 38§ 0.
* Usa {he panaity interes! rate for each calendar quarter, which tha IRS will determine during the first month in the preceding guarter,
These rates ara published guarierly in an IRS News Raleass and In a revenue ruling in the Internal Revenua Bulletin. To obtain this
information on the Internel, access the IRS websile at www.ira.gov. You can also call 1-800-829-4933 1o get interest rate irformation.
Form 2220 (2020)

012802 02-02-21



POTTS AND SIBLEY OUNDATION
Form 2220 (2020)

FORM S890-PF

75-6081070
Page 8

Schedule A Adjusted Seasonal Installment Method and Annualized Income Installment Method

See inslructions.

Form 1120-8 filers: Forlines 1, 2, 3, and 21, "taxable income" refars to excess net passive income or the amount on which tax Is

Imposed under saction 1374(a), whichever applies,

Part| Adjusted Seasonal Installment Method

Caution: Use this method only If the basa period percentage for any 6 consecutive months is at least 70%

See instructions.

1 Enter laxable income for the following periods.
& Tax year beginning in 2017
b Tax year beginning in 2018

¢ Tax year baginning in 2018

3 Entor taxable income for the following periods.
a Tax year beginning in 2017
b Tax year beginning in 2018
¢ Tax year beginning in 2019
amount in column (d) on line 3a
amount in.column (d) on line 3b
amount in column {d) on ling 3¢
7 Addlines 4 through&
8 Divideling7by3.0
9aDivide line 2 by lina 8

bExiraordinary items (m Instmcmns}
¢ Add lines 8a and 9b

by the amount in column (d) on fine 3a

by the amount in column (d) on fine 3¢
12 Add linas 11z through 11¢
13 Divide line 12 by 8.0

Ihe amount from ling 10, columin (d)

17 Add lines 14 through 16

_a) (b) | (¢) (6)
First 3 months First 5 months First 8 months First 11 months
18
1h
1c
2 Enter taxable inooms for each petiod for the tax year lnghnmg in
2020. Seas the tions for the of extraordinary ltems 2
First 4 months First 6 months First 9 months Entire year
da
3b
= 3c
4 Divide the amount in each column on Ime 1a by the
4
6 Divide the amount in each column on ling 1tn hy the
6 Divida the amount in each column on ling 1¢ by ths
......... 6
7
8
Sa
9b
et 18 . |
10 Figura the tax on th2 amt on in 9c Lsing the Inst for Form
1120, Sch J, line 2, or comparable ling of corp's raturn. | 10
112 Divide the amount in columns (2) through (c) on line 3a
i 11a
b Divida the amount in columns (a) through (c) on une 3b
by tha amount in column (d) on tine3b 11h
o Divida the amount in columns (a) through (¢) on line 3¢
................ e
.................. 12
A 13
14 Muttiply the amount in calumns {a] trnuugh {c] ol :ina 10
by columns (a) through (c) of fine 13. In column (d), enter
. 14
15 Enter any alternative minimurm ix (trusts only) for each
payment period. Sea instructions: . | 16
18 Enter any other taxes for sach payment paricd. See instr, | 16
. 17
18 For sach periog, enter tha same type u1 cremls as allowed
on Form 2220, lines 1 and 2¢, See instructions . | 18
19 Total tax after credits. Subtract lina 18 from line 17, 1f
18

ze10 of less, entar -0- .. .

012821 02-D2-21
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POTTS AND SIBLEY OUNDATION 75-6081070
Form 2220 (2020) FORM S8S30-PF - Page 4
[Partil] Annualized Income Installment Method
(a) (b) (0) (d)
First 2 First 3 first 6 First 9

20 Annualization periods (see instructionsy 20 months moriths months months
21 Enter taxable income for aach annualization period. See

Instructions for the treatment of extracrdinary flems 21
22 Annualization amounts (see instructions) 22 6.000000 4.000000 2.000000 1.333330
23a Annualized taxable income. Muitiply line 21 by line 22 | 23a

b Extraordinary items (see instructions) 23b
¢ Add linas 23z and 23b e e 11 28¢

24 Figure the iax on the amount on line 23c using the

instructions for Form 1120, Schedule J, line 2,

or comparable line of corporation's return 24
25 Enter any alternative minimum tax (lrusts only) for sach

payment period (se¢ inslructions) 25
26 Enler any other taxes for each paymant period. See instr. | 26
27 Total tax, Add lines 24 through 26 27
28mmmMMMammmmmwmmWMMwﬂwm

on Form 2220, lines 1 and 2¢. Sea instructions | 28
28 Total tax after credits. Subtract line 28 from line 27, I

zero or less, entar -0- 29
30 Applicable percantage a0 25% 50% 75% 100%

1 _Multiply line 29 by ined0 ... 31
- [Part Ill] Required Instaliments

Note: Complete lines 32 through 38 of one column 13l 2nd Ird 4th

before completing the next column. [nstallimant instaliment installment installment
32 Ifonly Part | or Part |l is completed, enter the ameunt in

each column from fing 19 or lina 31. It both parts are

completed, enter the smaller of the amounts In sach

column from line 19or line 31 32 B 0. 0. 0.
33 Addlheamnunmlnanpmcamnqcmumﬂsufhnaaa

Seainstructions . . oo |33
34 Adjusted seasonal or annualized income installments.

Subtract line 33 from line 32. If zaro or less, enter -0- 34
35 Enter 25% (0.25) of line 5 on page 1 of Form 2220 in

each column. Note: “Large corporations,” see the

instructions for line 10 for the amountstoenter | 35 2,438. 2,437, 2,438. 2437,
36 Sublract line 38 of the preceding column from line 37 of

the precading column 36 2,438. 4,875. 1730 3
87 Addlines35and36 37 2,438. 4,875. 7,313, 9.750.
38 Required Installments, Enmrthesmanerulnn334nr

line 37 here and on page 1 of Form 2220, line 10,

See instructions 38 0. 0. 0. 0.
AR Form 2220 (2020)

** ANNUALIZED INCOME INSTALLMENT METHOD USING

012822 02.02-21

STANDARD OPTION



POTTS AND SIBLEY JUNDATION 75-6081070

FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 1
CAPITAL (A) (B) (C)

GROSS GAINS REVENUE NET INVEST- ADJUSTED

SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME

CAPITAL GAIN

DIVIDENDS 18,774. 0. 0.

DIVIDEND INCOME 734,355. 0. 734,355, 734,355.

INTEREST INCOME 0. 837, 837.

TO PART I, LINE 4 753,966, 18,774, 735,192, 735,192,

FORM 3990-PF OTHER INCOME STATEMENT 2

(A) (B) (C)
REVENUE NET INVEST- ADJUSTED

DESCRIPTION PER BOOKS MENT INCOME NET INCOME

LAND USE & WATER RIGHTS 69. 69.

OIL AND GAS ROYALTIES 262,795, 262,795.

TOTAL TO FORM 990-PF, PART I, LINE 11 262 ,864. 262,864,

FORM 990-PF LEGAL FEES STATEMENT X

(A) (B) (C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE

DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES

LEGAL FEES 153,680, 153,690. 0.

TO FM 990-PF, PG 1, LN 16A 153,690, 153,690. 0.

STATEMENT(S) 1, 2, 3



POTTS AND SIBLEY ‘UNDATION ) 75-6081070
FORM 990-PF ACCOUNTING FEES STATEMENT &
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING FEES 15,600. 15,600. 0.
TO FORM 990-PF, PG 1, LN 16B 15,600. 15,600. 0.
FORM 990-PF TAXES STATEMENT 5
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FOREIGN TAXES 3,069, 3,069. 0.
FEDERAL TAXES 0. 0. 0.
OIL & GAS PRODUCTION TAXES 20,040. 20,040. 0.
AD VALOREM TAXES MINERALS 11,346. 11,346. 0.
PROPERTY TAXES 348. 348. 0.
TO FORM 990-PF, PG 1, LN 18 34,803. 34,803. 0.
FORM 990-PF OTHER EXPENSES STATEMENT 6
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
INVESTMENT FEES 235, 235. 0.
OFFICE & ADMIN EXPENSE 1,330. 1,330, 0.
MISCELLANEOUS EXPENSES 1,600. 0. 0.
TO FORM 990-PF, PG 1, LN 23 3,165, 1,565, 0.

STATEMENT(S) 4, 5, 6



POTTS AND SIBLEY UNDATION

75-6081070

FORM 990-PF CORPORATE STOCK STATEMENT 7
FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
EQUITIES - MANAGED ACCOUNT 22,447,484, 30,190,279.
TOTAL TO FORM 990-PF, PART II, LINE 10B 22,447,484, 30,190,279,
FORM 990-PF OTHER ASSETS STATEMENT 8
BEGINNING OF END OF YEAR FATIR MARKET
DESCRIPTION YR BOOK VALUE BOOK VALUE VALUE
REAL PROPERTY 91,379. 89,779, 82,896.
OIL & GAS MINERALS 262,980. 262,980. 447,110.
TO FORM 990-PF, PART II, LINE 15 354,359. 352,759. 530,006.

STATEMENT(S) 7, 8



POTTS AND SIBLEY

JUNDATION

75-6081070

FORM 990-PF

PART VIII - LIST OF OFFICERS, DIRECTORS

TRUSTEES AND FOUNDATION MANAGERS

STATEMENT 9

NAME AND ADDRESS

ROBERT W. BECHTEL
PO BOX 8907
MIDLAND, TX 79708

W. BURGESS WADE
200 N LORAINE ST, SUITE 910
MIDLAND, TX 79701

CHERYL HIGHTOWER MD
PO BOX 8907
MIDLAND, TX 79708

SCOTT DAVIS
PO BOX 8907
MIDLAND, TX 79708

STEPHEN JOHNSON
PO BOX 8907
MIDLAND, TX 79708

EILEEN PIWETZ
PO BOX 8907
MIDLAND, TX 79708

DENNIS RAMBO
PO BOX 8907
MIDLAND, TX 79708

TOTALS INCLUDED ON 990-PF, PAGE 6,

EMPLOYEE
TITLE AND COMPEN- BEN PLAN EXPENSE
AVRG HRS/WK SATION CONTRIB ACCOUNT
DIRECTOR/MANAGER
20.00 153,410. 0. 0.
DIRECTOR
10.00 100,339. 0. 0
COMMITTEE MEMBER
1.00 500. 0. 0
COMMITTEE MEMBER
1.00 1,000. 0 0.
COMMITTEE MEMBER
1.00 1,000, 0. 0.
COMMITTEE MEMBER
1.00 1,000. 0 0.
COMMITTEE MEMBER
1.00 1,000, 0, 0.
PART VIII 258,249. 0 0.

STATEMENT(S) 9



POTTS AND SIBLEY JUNDATION " 75-6081070

FORM 990-PF GRANT APPLICATION SUBMISSION INFORMATION STATEMENT

PART XV, LINES 2A THROUGH 2D

10

NAME AND ADDRESS OF PERSON TO WHOM APPLICATIONS SHOULD BE SUBMITTED

ROBERT W BECETEL
PO BOX 8907
MIDLAND, TX 79708

TELEPHONE NUMBER NAME OF GRANT PROGRAM

432-686-7051 POTTS AND SIBLEY FOUNDATION

FORM AND CONTENT OF APPLICATIONS

THE REQUEST FOR FUNDS AFFIDAVIT AND GENERAL INFORMATION FOR GRANT
APPLICANTS CAN BE DOWNLOADED FROM:
HTTPS://POTTSANDSIBLEYFOUNDATION.ORG

ANY SUBMISSION DEADLINES

THE GRANT COMMITTEE MEETS GENERALLY IN JANUARY AND JULY OF EACH YEAR.

RESTRICTIONS AND LIMITATIONS ON AWARDS

GRANTS GENERALLY RESTRICTED TO GEOGRAPHICAL AREA OF WEST TEXAS AND OTHER
SPECIFIC PROGRAMS IN TEXAS

STATEMENT(S)

10



