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Electric Vehicle Market in Saudi Arabia:

Saudi Arabia is not just following the global shift toward electric vehicles
(EVs); it Is positioning itself to lead the region in sustainable mobility.

The market is growing rapidly, and investment opportunities have never
been greater.
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Reports show rapid growth in the Saudi EV market, with the market size
expected to exceed $15 billion by 2030, an annual growth rate above 20%,
and a significant increase In EV imports in 2024-2025. These numbers reflect
a real shift in consumer behavior toward more efficient and environmentally
conscious transportation solutions.

EV infrastructure Is the backbone of this transition. There I1s an expansion of
charging stations in major cities like Riyadh and Jeddah, along with the
development of highway charging networks for longer trips and public-private
partnerships to accelerate deployment. Still, better coverage in remote areas
'S needed to ensure a seamless user experience.
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The Saudi market Is also shifting from consumption to local production.
Ceer was launched as the first Saudi EV brand, backed by Public Investment
Fund. Lucid Motors is investing in local manufacturing, and global players like
Tesla are entering the market, boosting competition and innovation.

The rise In EV adoption has clear drivers: lower operating costs compared to
conventional cars, advanced technology including smart systems and
enhanced driving experience, higher environmental awareness, and modern,
attractive designs. Improvements in battery range and faster charging have
removed key psychological barriers for consumers.
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High upfront
1
ourchase costs

Despite rapid growth, et g
the market faces some 2  stations in certain
challenges, such as: Areas

The need for
- greater consumer
awareness

However, these challenges are typical
for emerging markets, and opportunities
outweigh the obstacles.

TN :



(47) www.mobilize-talent.com

Saudi Arabia is on track to become a regional leader in EVs, with faster
adoption by individuals and companies, expanded smart mobility solutions,
increased Investment in clean energy linked to transport, and growth In
complementary industries such as batteries and infrastructure. The result is a
promising market with significant opportunities for businesses and investors.

Saudi Arabia is not just keeping pace with the global EV transition it is leading
it regionally. Opportunity is clear: early entry provides a strong competitive
advantage.
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MOBILIZE

We understand the market...
and help you enter it the right ways




