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Nasdaq is in a strong, well-defined downtrend. 
There is no signs of anything but this. 

However, price is currently well extended on the 
downside and far from the falling 50-day simple 
moving average. At some point, there will be a 
rally. But this is still in no mans land and not much 
to say. 
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Higher low on Friday



Price holding the 50-day 
simple, building higher lows. 



MSOS has been destroyed and is in a very 
strong downtrend. However, It too put in a 
higher low and strong RS on Friday. As I talk 
about in the note, I am starting to watch 
strong growth sectors for signs of reversals. 


















