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BELMONT WATER CORPORATION

BALANCE SHEET ‐ CASH BASIS

 

February 28,  2019

ASSETS

Current assets

Cash and cash equivalents 55,599$                

Total current assets 55,599                  

Property and equipment

Property and equipment, at cost 54,804                  

Accumulated depreciation (15,528)                

Net property and equipment 39,276                  

Total assets 94,875$                

LIABILITIES AND MEMBERS' EQUITY

Current liabilities

Short‐term debt 5,462$                  

Total current liabilities 5,462                    

Total liabilities 5,462                    

Members' equity

Members' equity 89,413                  

Total members' equity 89,413                  

Total liabilities and members' equity 94,875$                

See accountant's compilation report
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BELMONT WATER CORPORATION

STATEMENTS OF INCOME ‐ CASH BASIS AND MEMBERS' EQUITY ‐ CASH BASIS

 

Year Ended February 28,  2019

Member assessments 26,500$                

Other assessments 1,286                    

Interest income 7                            

Total income 27,793                  

Operating expenses

Bank charges 41                          

Depreciation 2,192                    

Education & training 464                       

Insurance 1,305                    

Interest expense 415                       

Meeting expenses 734                       

Operator charges 2,424                    

Professional fees 11,410                  

Property taxes 196                       

Repairs & maintenance 224                       

Utilities 7,707                    

Water test charges & fees 2,781                    

Total operating expenses 29,893                  

Net income (2,100)                   

Members' equity at beginning of year 91,513                  

Members' equity at end of year 89,413$                

See accountant's compilation report
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