
Recognizing excellence in
the CLO Industry

Nomination Process and
Awards Methodology



2023 Award
Categories
Overall CLO Deal of the Year  
CLO Manager of the Year (≥ $5bn of CLO AUM) 
Boutique CLO Manager of the Year (< $5bn of CLO AUM)
CLO Arranger of the Year 
Best Performing CLO
Best Loan Secondary Trading Desk 
Best CLO Tranche Trading Desk 
ESG Integration Manager of the Year
Best Emerging Manager
Best Research House 
CLO Arranger Counsel of the Year
CLO Manager Counsel of the Year
CLO Rating Agency of the Year 
Best CLO Data & Technology Provider
Best Trustee
Best Accounting Firm 
Middle Market CLO Deal of the Year 
Middle Market CLO Manager of the Year 
Middle Market CLO Arranger of the Year 
Middle Market CLO Arranger Counsel of the Year 
Middle Market CLO Manager Counsel of the Year 2



Stage One
Submitting Nominations 

Overall CLO Deal of the Year
Best performing CLO 
Middle Market CLO Deal of the Year

Organizations can submit up to three nominations per ‘deal’ award.
There will be three deal award categories:

Nominations can be submitted online between November 17-
December 7, 2022. Any deals which are completed between 
 December 5-31, 2022 can be submitted for consideration on/before 
 January 6, 2023 by e-mail to awards@dealcatalyst.io

Nominated deals will be reviewed by DealCatalyst and our CLO
conference committee who are members of the LSTA. A final
shortlist of nominations will be approved for the LSTA membership
to vote on.

Each of the three deals nominated in any category are given equal
standing in their consideration.

Each submission must include your name, job title, organization
name, phone number (optional) and e-mail address so that
submissions can be validated.

Deal nominations must include the issuer, the date of issuance, and
USD issuance amount of up to three US CLO deals issued in 2022.
Respondents are then offered the option to provide additional
reasoning for their nomination, but this is not compulsory.

November 17, 2022 - January 6, 2023
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LSTA member organizations may vote across a selection of 21
categories. The categories will include the three ‘deal’ awards drawn
from the nomination phase, PLUS 18 additional awards (see award
list page 2). Respondents can submit votes online and will be able to
rank up to three organizations/deals in each of the categories.

February 2023*

*Subject to change

Voting Phase

 First place = 3 points
 Second place = 2 points
 Third place = 1 point

Each vote submission must include the respondent’s name, job
title, organization name, telephone number (optional), and e-mail
address, in order to be validated.

Respondents may rank up to three possible winners in each
category by selecting the name of the organization and/or deal they
believe to be the best, second best and third best.

Respondents do not have to vote in every category and
respondents are not required to rank 3 deals/organizations in every
category. Points will be allocated as follows to organizations / deals
which are voted for:

Stage Two
Voting
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CLO Arrangers = 6 votes per organization
CLO Managers / Investors = 3 votes per organization
Law firms / Counsel = 2 votes per organization
Other Financial Service Providers (i.e. accounting, advisory,
rating agency) = 2 votes per organization

Our goal is to ensure similar numbers of votes are gathered from
each of the following: CLO arrangers, CLO managers/investors, law
firms and other financial service providers. Therefore, each
individual member organization’s votes will be weighted to keep
the distribution of organization types even*.

If an organization should exceed the number of allowed responses,
the votes from that organization will be weighted down to give the
equivalent value above. For example, three votes from a Law firm
would each carry two thirds of the weight of a single vote.

 *If the sample of the responses in the voting phase is not
considered representative, as certain organization types are
over/under-represented, then DealCatalyst may weight the
responses from that organization type, up or down to counter-act
any sample bias. If this occurs, it will be referred to, in detail, in the
post-poll methodology.

Methodology 
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Self-voting - an organization voting for itself in the non-deal
categories
Coordinated voting – where more than one response is received
from an organization, and they match one  another in more than
50% of either submission
Incentivized voting – where it appears that a certain
organization is attempting to incentivize respondents  to vote
for them
Slate voting – where the same organization / deal is voted in all
categories or across three positions in the  same category

Once the voting is complete the total number of votes per
organization / deal will be multiplied by the points for the position
(ie. 3 points for first, 2 points for second and 1 point for third). These
points will be used to determine a ranking of organizations/deals.

Respondents should only vote for organizations / deals in categories
where they have a working knowledge and / or understanding of
the organizations / deals in those categories. Entire responses or
votes for organizations / deals will be deemed to be invalid where
they meet the following criteria:

If DealCatalyst encounters attempts to manipulate the results of the
nomination/voting phase of the awards, this may invalidate a single
vote or an entire response.

Methodology 
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What is the nomination phase and who can
participate?

 Overall CLO Deal of the Year
 Best Performing CLO
 Best Middle Market CLO Deal of the Year

The nomination phase runs between November 17, 2022 and
January 6, 2023. During this time, only employees of LSTA member
firms can nominate US CLO deals which completed in calendar year
2022 under the following categories:

In each of these three categories, eligible respondents can
nominate up to three deals for consideration. Respondents must
provide the name of the issuer / name of the deal, the USD issuance
amount and month of issue. Eligible respondents may vote for deals
they arranged, managed or worked on, as well as those they did not.
DealCatalyst will collect all the nominated deals and use this to
create a shortlist of deals, in each of the three categories, for the
LSTA members to vote on in the voting phase at the beginning of
February 2023.

FAQ
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What is the difference between Overall CLO Deal of
the Year vs. Best Performing CLO Deal of the Year?

“Overall CLO Deal of the Year” can be nominated for reasons outside
of performance. For example, the “Overall CLO Deal of the Year”
could be a particularly innovative or complex deal or the inaugural
deal of its type.

“Best Performing CLO Deal of the Year” is specific to the
performance of the deal and not to other factors which might make
it worthy of nomination.

FAQ
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If I stop filling in my response, can I return later?

We would always recommend you complete the response in one
visit, but we understand this is not always possible. A cookie stored
on your machine will enable you to return to your response at the
point where you left off, but this is reliant on using the same
machine and same web browser to access the response.



If I can’t access the platform for responding, is there
an alternative option?

We would always recommend completing the response on the
provided platform wherever possible. If you are unable to respond
on the platform, then there is an offline version of both the
nomination and voting phase, which can be requested by e-mailing
us at awards@dealcatalyst.io.

Can I ask my clients to vote for us / the deals we
worked on?

The purpose of these awards is to get an objective perspective of
the U.S. CLO market from the LSTA membership to recognize
excellence. As a result, we welcome organizations sharing links and
promoting the nomination and voting phases with their clients, but
we would stress that only LSTA member organizations can vote and
only a select number from each organization.

FAQ
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CONTACT US
AWARDS@DEALCATALYST.IO


