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· Deductions (handout provided)





· Two types “buckets” of taxes
· Federal


· Self-Employment (Social Security + Medicare)


· Business Structures
· Sole Proprietorship

· LLC

· S Corporation


· Changing LLC to an S Corporation
· Why?

· When?

· Bonus

· Example of how self-employment taxes (SS/Medicare) are taxed on a Schedule C vs S Corporation tax return
· Schedule C


· S Corporation


 
· 8 Factors to consider regarding electing S Corp status








· TREC’s rules with regard to LLC/S corps



· Estimated taxes (handout provided)
· How much?

· When due?

· How to pay?


· TX Franchise filing requirements




· Retirement plan options
· Traditional IRA

· ROTH IRA

· SEP IRA

· SEP ROTH IRA



· Tracking income and expenses: 
· Software

· Document systems and processes

· Receipts/how long to keep (handout provided)


· Other important information
· Separate bank account 


· Property taxes
