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© HIQV\ RX \IR KDYH D YREH IQGHYHBSIQ) \WWH IRFXVR! 0 IEKLIDQ3 7$ 1V
| HIIMDAYH 3 OIRP
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$IHAD Q-+ HAMIH + DOXQEHIH & DSARAAWHD

DP ° 5HIMMIRQRSHQ OKWRQIZHQBEHDNDWFRIHH Z DU
DP ° 3WRIUP EHIIQV

SP ° %R GQK FDQEHHDMQRQWHJRRUQ\KH RRP

SP ° 3WRIWP HEG

SP ° / HDHURRP

$ W QE-HV DUH HFRXUDI HG\R VHXS P HAIQ V Z W \KHUGU VDRY DYDQ. \IP H IURP
SP RQ

-RIQXV 5HIMWDIRQIVQRZ QHRQO HPEHF XE  SHUSHYRQ DQG\KH IQRP DIRQ\KHH
Z (OFH XSCDAMG DV Z HFRQIWP VSHDNHY \RSEV VSRQRY HIF
KWBV P IEKL DQB\E P HP EHIKXE JLYHV DGYRADR D &DP SDUJQ' HEIY

0 [FKUDQ37$V$GYRDRA ' D IVIRPXVHG RQJUDWRRWDGYRADR ° \WH FRIHWRCHR
37$ 6IFHRXURXQAQ) 37$ KDVUHRIQ] HG\KH IP SRAUGFH R DGYRDR IQIP SIRYIQ) \KH
OHVR RUDIRQY FKIGHY $WHQG$GYRFDA ' D\ \R EHFRP H P RUH HIHAYH DGYRFDMY
DQG\R VKDUH\ RXUUNGRZ BIGTH Z M RKHY 7KLY IV D.J BDWRSSRINQWY IRUERK DOXQV DG
VIGHOWV\R BDDQHZ WO

J\VRXKDYHDQ TXHIRQV RIVXIIHIRQY SBDVH HP DIGKIGDGYRADRA YS#_P IEKLI DCBU R
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0 LFKLJDQ 37$
0 HP EHMVKLS 67$56 =

0 KO

© H QYW D@ RFDCB QWDQG & RXQALAD HP EHWKLS GDGHY
\R JUDE \ RXUIDYRUM EHYHUDI H DQG MRIQ XV IRUD RQH KRXU
YIWMDOI DIWHUQ) \RI HKHU 7 KH SXISRVH R WKLY J DIRHUQ) LV
\R RO @\H P IQGHG BDGHY R HKHU FRQGHPWHYHY RQH \R
P HP EHWKLS UAVRXUFHV DQG EH Rl VXSSRWR RQH DQRWHU

/ RFDARQ =RRP 0 HHIDY |

' DMV W 7XHVED R \WH P RQK
- DQAXDY

) HEUXDW

0 DUK

e 0D
7PH  SP (67

OHPEHUVKLS /HDGHUYV 6859(<

< RXUSDWFSDIRQ L DSSUHAIDMG DQG Z HBRP HG 7KLY P IQX\M VXWYH Z IAKHS XV \R KHS
\RX 7KH6,3 &+$7 IVDP RQKO FROYHYDIRQZ W 0 HP EHYKLS / HDGHWY DFIRW
0 IFKLUDQ37$ 7RPDNHRXUIXMHG,3  &+$7 EMMHMUIRU RX SBDVH UVSRQGGEHBZ $V
GDCHY ZMIQ37$  THHGEDAN I HWHQIDOR D@BZ XV \R QAMQ R RXUYRGQMHLY DQG
GDGHY DQG P DNH DEDS\BMRQY R P HHVWKH QHHGV R RXU37$ ) DPI® 6 XUYH,
_EID P IS\BP HP EHWKISGDGHWXYH,
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(P SRZHIQJ ) CP LGV \R 8 \VH
7HFKQR®J\ 6DIHD
3 DUHQV - RQ&RQHAGDIHD
DQG1 DIRDB 7$ IRDIBH
YINDOHYHQARUSDBHQWRQ) HE
6 DHJQMIHNVD. ([ SHW
DQVZ HY\R\ RXUFRP P RQ
TXHWIRQY DERAVIHHSIQ) NG/
DQG\MHQY VDIH DQG \KUMQY
RAUH

KISV \DIHIOMIHED, XVIDP 1©
SRIIP

1DWLRQBADNHRX)IDPLOMBFKRRIOHNFHOHEYBEVHG
L\GHVLJQ®BG R Y LIGAH. OALHAWKR S S R U WAKRD L W \
JHWRJH. Q YR LYW ® HLKL OMEG X F D W QRYQV U H Q IMKKH Q@
SDUW Q HULMMHHDWF BIQBE P L Q LV W K BWL R BQUKZH H N
KRQRUV WKH GD\ 37$ ZDV IRXQGHG )HE

+HOXVFHOHEXUTHW®R @IH JDEND P LI®® J D J H PGIQUAL Q J
IDWLRQ@® @DNEHRXWDPLDBFKRRMHNE\VWUHQJIWKHQLQJ
IDPLO\ VFKRRO SDUWTHV VIKDWVSVR\DLAD 6WDQGDUGV

)DPLODRHMVVH@DIUDMRBURY LBKRQIK TXPOGXRADWLRQ
IRWYHWVWXGHRQWLRBGBHOYDW L RBOIDI G DRIYEDW L O\
6FKRRIDUWQHVMWEKSIVIRKRZ FKRRQSD UHQKRXO G
ZRUWR JH WHHKS S R WW GWQAW HVR/HK SGDWWBG QG DU G V
SURYEQGHWIXAB® Q DKEH\VSW D FWRRHWUBQUWQHUVKLSYV
WKDW ZLOO PDNH D UHDO LPSDFW IRU DOO VWXGHQWYV IDPLO

. KHQ ZH VD ZHWH +HU) RIKH 16V ZH P HDQ ZHWH
KHH W VXSSRWSXETF HGXFDURQ DQG \WH LQFUHAE®
HGXFDRLY DQG VFKRROWBH Z KR VXSSRWNGY [Q VR P DQ
ZD\V . GV \MUYH Z KHQ WHU\MDFKHY B DQG VFKRRY
KDYH WH VXSSRWDQG UHAVRXUHV WH QHHG \R EH
WFFHWXO 1DIRYIGH IDPIV HGXFDRY  DQG
FRPPXQW PHPEHY D FRPIQI \RIHWHU R VXSSRW
SXEQF HGXFDMRQ DQG HQVXUH D EUI KWXWMUH IRURXUNIGY

- DOAR JHWOQYROHG' * HVWARUIMG KHUWH
2727 SXEGRVFKRRGURXGRU  36:

LHV D(
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'LG \RX NQRZ WKDW \RX RU \RXU VWXGHQW FDQ YROXQW
OLFKLJDQ 37% &RPPLWWHH"

2XWLFKLBO®&RPRWWAHRNXVDG SUHRKLHDAKPEHUAMRPHY HQHHEKDLWDWQ BRV W
FRPPLWWHH PHHWLQJY DUH KHOG YLD =RRP ORUH YROXQWHHUYV PHD(

SOHDWSHS GXUUBWWWH THPYHRQIR®PLWWHHH/SWEQOLF DWER QWHGRIZNDOLFV
PHDQ D FRPPLWWHH &KDLU LV QHHGHG DQG VWXGHQW YROXQWHHUYV

e« $ZDUGYV « 0 HPEHUKIS

e &KLOGUHQMV $GYRFDF\ . oLFKLJDQo|-|c</|Q37$

e &RPPXQLFDWLRQV 3XEOLF SHOP R Q

* &RQYHQWLRQ o 2 XWHDFK QHZ XQW FRXQRIGEHYHBSP HOW
¢« 'LYHUVLW\ (TXLW\ ,QFOXVLRQRIWDPVDGEHFH

e )DPLO\ (QJDJHPHQW « SHORIRYY

e +tHDOWK :HOOQHVYV ¢ 5 HRARYY

*« /HDGHUVKLS '"'HYHORSPHQW . gubMIIE30QQ

e« /IRFDO %\ODZV . <RXW

7 KH\VDHUBIKKOE URREP PW WARHPNS U IRMH BDOUKBP EH UV 2 | DLFEIRIYX Q WY B SRV WNHKGH
%»RDUG Rl 'LUHFWRUV &RPPLWWHHYVY DUH DSSRLQWHG IRU RQH \HDU W

&RPPLWOGMMHAUL S DRIGERWKG XDV W XGHOPRW SHFWOXDPVMRHPNUBYDLODWOH
PLFKLIJDQSWD RUJ YROXQWKIHW SSBISRUW BREWILHVVR WKDW DQ\RQH PD

2QF RXDYHORKWHD SS UR SIRUIPR KIS SO L FZAA\B BRH)Y L HYW®&HH DL FKL 3D ®
%RDUG RI 'LUHFWRUYV PHHWLQJ

,(IDSSURYRXZLEBGQRWLELN WEK&RPP LAWK LDVQGQ Y LWRVEKQH[WHHW RQW KH
FRPPLWWHH <RX ZLOO DOVR EH QRWLILHG LI \RXU DSSOLFDWLRQ ZD\

,(NRXOUHQWHUHPWGEHIGNERBPLWWHWRWZEHIRGHF L ZIKMHW WHRE SSGOHDVH
FROQWDFW WKH &RPPLWWHH &KDLU RI WKDW FRPPLWWHH IRU SHUPLVYV

0 IFKLIDQ37$ ) WDQ $ QGHWRQ 6 FKRDWKILS

F-8 28°@cd c@-
‘@ dadt»

aa ¢ @4doX4 2Eo 02@coXt : 00X

$SSO QRZ IRUKH 0 IFKLIDQ37$ ) WDQ$ QEHWRQ 6 FKRDUKIS
$ SSTFDVRQV Z |@EH DFFHS\MG XQID DUFK
P IEKLIDQBW RU VFKRDUKIS
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&HOHEUDWLQJ 1DWLRQDO 37%$ )RXQGHUVU 'D\
$QDW¥®I IURP 1 DWRQDCB7$ V 2 XU&KIGHQO0 DD ICH

, ®YHWH 1 DURQDCB 7$ ) RXQGHWA' D WRY 7ZR
\WRXVDQG Z RP HQ FRQYHUJIQ) IQWWH' MUEVWR
&ROP EID IQWH P IG3B R ) HEXXDY 1Q DQG
VKDUQ) D YIMRQ\R FUDW D EHWHUZ RUG IRUWHU
FKLGUHQ DQG DANGY DRIRW \WH QDIRQ

7KIVVARY DD\ V DWRXQGV P Ht +RZ GG\KH JHW
ZRGRXW : KRFDPH' : KDWZ DV \WH FRQYHQIRQ Q'

, Z DQMG\R BDLY P RUH DERXVKHVH DP D] LQJ Z RP HQ
DQG WH IIWAVFRQYHQIRQ 6R , Z HOARQ\WH / IELDY R
&RQIUHW Z HEVIWM \R UHDG \WH QHZ VSDSHLY IURP

© DVKIQI\RQ DQG GlLIHHQWAMAY $VWKDVWIP H \KHUH

Z HH QXP HURXV QHZ VSDSHWY \KURXJ KRXVWKH FRXQW
VHYIQI AMAV VP DORZ Qv DQG FRXQIV VHDW

5 HDAQ) H HZ MZHW DFFRXQN R WH ILWAN DIXHUQ) R \WH 1 DURQDCERQIUAW R 0 RIHWY Z DV IQVSILIQ)

+HUHY Z KDW GDUHG

o 0 RKHIKRRGZDV\WHRMHR \WH P RWIP SRUBONFRQUEXVRQY R VRAIHW IRUD Z RP DQ GXUQ) \WDVWIP H
SHUIRG 7KH FRQHWHQAH Z DV SOQHG W EUQJ 1QH SHW RQ P RIKHUKRRG DQG FKIOKRRG 2 XUIRXQEHY
Z HH IOMHWMG 1Q GRQJ KXP DQWUDQZRINE\ UIDIMQ] XSVWBQAQ) FMY HQV WDWKH QDWRQ Z RX@ EH SURXG
R VHQG RXAWOQR \WH Z RUG

o $OHO RREGMQULCH DQHGEXFDRU IIWBIWWKHG WKIY QRIRQW D JURXS R PRP VIQ1 HZ <RINIQ$ XIXWV

DQG Z DV DE®! W SXETH] H KHUSURSRVDOLDURQYZ ICH  + HUIGHD Z RQ \WH VXSSRWRI RKHUHGXFDRLY

DQG FAYIF GDCHY ALCH VKDUHG KHUIGHD Z W D IUHQG Z KR FRQUHRAMG KHUZ W 3 KRHEH $ SSHYWRQ
+HDUMZUHR 8 6 6 HDWRU* HRUH + HDUMW

o 0 W +HDUAN JHCQHRVW KHSHG VHWKH Z KHHY' 1Q P RWRQ DV AG KHUHE RINQ) R QRIVE®! FRQDPWA \KH
YIFH SUWMGHQYY Z IH $ GDL6 WYHQVRQ \WH SUHMGHONR \WWH :  RP HQY & KUMIIDQ 7HP SHIDFHB8 QRQ 8 6
3 RABAQVSHRARU HGXFDRY  HAMRY DQG VXSHUQMQGHONV 7KH Z RUNHG \IBHBMD R EXIG BHOMRQWKISV
DQG\WR VSUHDGWH Z RG R WKLY QHZ  YHQMUH

o 7KHRUWUDQ] DWRQ IGHAMHG RIIIFHY Z KR @/HG 1Q ALIHHQAFMIAVE : DWKIQIWWRQ' & 3 KIDGHSKID DQG
&KIFDIR 7 KH SUHAMGHONDQG IFH SUMMGHQNV OYHGIQ' & Z KIGH WH VHRURIY  DQG \WHDVXUHUDYHG
HOHZ KHUH 7 KHUJ RDARUWH IIWANHYHQAZ DV R EUQJ 1Q \WH EFVWDQG EU KWMWH SHIW VR VSHDIN W \KH
P RYHY DQG WKDNHY DRUIRW \WH FRXQM

o  $VWKH IIWWFRQYRFDUWRQRI \WH 1 DUWRQDCE RQJUIHW R 0 RKHY RQ) HE \X R \KRXVDQG DWHQGHHV
+ ZKIFK IQFEGHG P HQDQGZRP HQ $IUFDQ$ P HIFDQDQG Z KW HGXFDWY HAVRY 6 XQAD\ VFKRRO
WDFKHY/ DQG GHBU DMV IUIRP VIMIMUDWRADWROA FDP HWR': DWKIQIWQ ' & IURP DV IDUZ HWDV
&DORED DV IDUVRXW DV 7 HQQHWHH DQG DV I DUQRUK DV 0 DWDFKXVHWY

o 7KHDWQEHHY Z HIH HDJ HUMR GDLUQ \WH P RWIXS \RR DWW IQIRUP DUIRQ RQ HGXFDMQ) FKIMIUHQ DQGKRZ \R EH
\WH ERMWDIVH WHURKIGUHQ 7KH RDP P HG IQR \WH P HHUQ) KDQY W KHDUSUHVHQUEMIRQY RQ FXUWHQW
VHHQAH DQG HGXFDWRQDCEWDRFHY  UHDAQ] R FKIAGIUHQ DQG WH DCD®RJI\ R P RIKHKRRG DQG DQ DMWY

o ' XUQ) WHUMP HIQ' & DWQEHHV P HWZ M \KH) IWVW DG 0 IV ) IDQFHV) RORP & BIYHDQGDWKH :  KIVM
+ RXWH

o 2 XUIRXQAQ P RKHY SUDR¥FHG \WHUYDSHY ' XUQJ WH HYHOVRCH R $ @FH 0 F&. Ga@Q %LH v\ RXQJ
FKIGUHQ FOP H RQRWIUH VHHNQI KHUP RIKHUY DWHQIRQ 0 Y/ %4L0H H FXVHG KHYHOIURP \WWH VABUH
DQG VRRN WH WP H R EH Z MY KHU\ RXQJ GDXJ KWL Z KR KDAQYWHHQ WHUP RIKHUMCQFH VKH KDG EHHQ
DzD

o  $QH KIEEWMKDQY DV FUHHDWG DQG IWZ DVQWIEBIG Z W YHQERWY DQG VSRQWRY ,QAMDG WH  HMIBEQVKHG DQ
DUHD R \WH KRWMCDQG VHWKS D QXWWHY FRP SGMY Z W CHFHWDUN SDUDSKHWIDID 7KLY Z DV R WKRZ \KWH
DWHQEHHV \WH QHZ IWWDQG OMAWAHTXISP HQVWR HOKDQFH WWH @H R \WWH FKIG

$V, UDG\WURXIK \WH DFFRXQW , DP HYHQP RUH LQDZ H R WHVH IQMIHIDY Z RP HQ DQG KDYH D UHQHZ HG VHQWH
R Z KDAW H SHANMG R \RGD\ [V37$+ R IXUMHUWH P MRQR! P DNQJ HYHY FKIQ)Y SRMQNDD WHDONV \WURXIK
IDP ® VFKRRCSDWEHWKISY FRP P XQUY RAWHDFK DQG DGYRFDR

) RUP RUH LQIR DERXWL DIRQDCB 7$ DQG RXUKIMRY  YMVB7$ RU +MRY 0 DU - R 1 HAY D CDWRQDOMHWYIEH
UHSUAVHQBAYH DWL DURQDCB 7$
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0 [EKUDQ3 7$ V$ QQXDGE RQMQIRQLY CRAMNRUBDGHY ° W IRIMNGHON
\MDFKHWY 1DP I@ DQGDGYRADMY 7 KLY HYHQAY D XQTXH P [ W R WDIQQ)
CHEZRNGQ) ®GDGHYKIS GHYHBSP HOMDGYRDR  DQGIXQ

7KH & RQYHQIRQIGFGGHY DQH AU G OP [E DQG UHBIYDQMDW R DRIYMA
© HKDYH IQFBGHG VSHDNHWY DOG Z RIWKRSY RQ\RSIEV R SDMFXOUIQMIAVAR
RXUP HP EHLY Z KIBI DOR SUIRYIAQ) \IP HV IRUQMDRIRQ)/ DG GHERINGQ] VR\KDWV
\ RX FDQJHWR NQRZ RKHUP HP EHWY IURP \KIURXJ KRXVWKH VABAM DQG KHDUZ KDV

\KH DB GRQJ [Q\WHURMMEW

5 HHIIMWMRMJ (RZ

802+ 6(H1 ¥2+ 1?2) 87
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5()/(&7,216
$ WHMQUWRQ R DOR! WH 5 H BFWRQV & KDILY DQG $ WNAN WDWDGYDQFHG VR \MH 6 \BMM/ HYHOZ H

Z LOEH KRWJ RXUS\MMZ LGH 5 H BPWRQV & HBEUDWRQ KRQRUQJ DAR! \WH DUNAN \WDWSOFHG
DVWKH I BIYHOGXUQ) &RQYHMMRQRQ6XQED. $SUO W IQWHP 1G DIWMUORRQ 0 RWH
GHVILY Z LOEH IRWMFRP Q) DV Z HZ DS XS MGJ Q) DAKH WM GIYHO6 DYH \WH GDW

7 KH FRQYHQIRQFRP P MiH IV Z RUNQ) G0 HQW \R VHAKH VFKHGX®I [RU
Z ROWKRSV DV RQYHQIRQ 0 DNH VXU \KH VRSIEV/\ RX DUH IQRMMG LQ DUH

SUAVHQNG DV& ROYHQIRQ | \ RXNJRZ D VSHONHURUZ RIWKRS \ RYG ONH R
VHH WKDUWH \WH Z RIWKRS UHTXHWM 5 FRGHEHBZ

7 KHUH DUH \WOVSDFHV 1O \WH H KIEMKDD®' R\ RX KDYH D EXVIGHW \KDW
RWHUVFKRRY Z RX@ EH IQMIHMMG IQ RUGR\ RX NQRZ VRP HRGH Z KR
GRHV' 9 IMVWH Z HEVIWM IRUP RUH LQIRUP DMIRQ DERXVKH VSRQURUKLS
DQG H KIEMRURSSRWYQUAY ) HHOUHH R \VKDUHWH 4 5 FRGH \RR

5 HVRGMRQV

5 HVRGMIRQY FDODWHQIRQ\R D SUREGP  DQG D GHHG IRUDPIRQ RQ D SDMFXOUMXH 7KH. DUH D P DIRUVRXUH
R SRIA IRAKHO IFKIDQ3 7$ DQGIMWXQW DQGFRXGAY | DSUREGP RAMMWDIRQKDV DM ICH

IP STDMRQY DIHAIY) AKLOUHQDQG\ RXK DQGZ DUDQW3 7$ DAIRQ D FRQMQIRQ UAVRAMRQY RHZ D \R
DX\WKRUL H DRIRY / RFDOXQW FRXGAY DQG\KHO IFKLIDQ37$ YRDGR ' IHRARY RUFRP P MidHV P D XEP IW
UBMRAMRQY 7KLY\ HDU WH GHDGIQH IRUVXEP W 5 HVROMRQV DKHDG Rl \WH 0 IFKLIDQ37$
&RQYHMRQLY) HEXXDY

5 HVROMRQY P X\WWP HHWKH IRGZ [Q) RIAID

«  %HIQDAFREDGHZ M 37$ SXUSRVHY DQG SREFAHV

« 94 SUHSDUHG DFFREQ] \R FUMID VSHALIED® GHVRIEHGIQWWH O IFKIIDQ3 7$ 3 RVMRQ6 \BARP HQWDQG
5 HVROMRQY JXIGHTHV

« ) R®Z 1 DIRDB7$ IXNCHTHV 1L \KH BVROMRQLY \K EH IRZ DEHG R \KH 1 DIRIDCB 7$

7 KH SRAMIRQP XWEH Z HOWMHDURKHG XMQJ FUHAE®! DQG PXUHQAQRP DIRQIURP P X@BG! [QEHSHIGHOW
VRXUFHV

3 GDVH FRQDRVWKIODGYRADR YS#_P IEKLIDCBW R 1L\ RXKDYHDQ TXHAIRQY

5 HVROMRQV 6 VMY %RW \WHO LEKLIDQ37$ 5 HVROMRQ RQ6 H] XUH 6 DIH6 FKRREY DQG WH IO
J@ORIYV37$ 0 IFKLIDQ37$ 5 HVROMRQRQ&KLE 6 DIH) IWHDWP 6\ HKDYH EHHQ DSSURYHG E\ \WH

1 DARQDCB7$ URDUGRI ' WHARY 7 KHVH UHVROMRQV Z LOEH SUAVHQMG |RUP HP EHYKLS DSSURYDODV
SDUAR! WH 1 DARQDCB 7$ & RQYHOURQ
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&HPEWDWQ) YROQWHLY DQG DFKLHYHP HOW

$335(&,$7,21$: $5' 6

$ SSUHAIDIRQ$ Z DBV DH D Z D\ \R BHFRIQ) HH HP SOU VHYIEH Rl ®FDO
DQGFRXQACB 7$ P HP EHY $ XWHQWE 0 LEKLIDQ37$ $ SSUHFIDWRQ
$Z DUBV LOFOXGH ERW D FHUNLEDW VLI QHG B\ WH FXUHQWD LFKLI DQ
37$ 3 IHVIGHQADQG D SLQ UHSUHVHOWQ) WHWSHRI DZ DG 3 WRFHHGY
IURP $ SSUHFIDVRQ $ Z DUBV VXSSBP HQMH ) DQ$ QGHWRQ 6 FKRDWKIS

$V Z HHQMUWH VHDVRQR! UHFRI QUIRQ DV RXQGHY ' D\ VDG
QAB@MRQ/ SBDVH SDQDKHDG 2 WBHU\ RXU$ SSUHFIDARQ $ Z DBV

Z HH\V 1Q DGYDQFH RI \ RXUHYHQWR HQVXUH WP HO | XOLEP HOWDQG
VKISSIQJ 6P SO FRP SOM WH RQIH IRWP DQG FHBEUDWM \ RXUP HP EHWY/
DQG YROQMHUBDGHY P IFKLI DQSW RU DSSUHFIDIRQ DZ DBV

&(57,) ,&$7(62) $&+,(9(0(17

&HWIEDMV R $ FKIHYHP HQADUH DZ DUEHG EDVHG RQIQRWP DIRQ IURP \KH

) IHG 6 HYIFH 5 HSRW ) 65V UHFRGY 8 QW VKRX@ P DNH VXUH \KDWDD

P HP EHYKLS GDW LV FXUHQAQ O HP EHUY XE RQD UHI XOUEDWY E\ \KH
W R HDFK P RQK

& HMMFDWMV DUH GRQ FRP SHMYH IQAMDG O IFKLIDQ37$ WHFRIQ] HV DO
XQW DQG FRXQAY \WDWDSS® DQG P HHVWKH \WUHVKRG R DFKIHYHP HQW
8 QW FDQEH UHFRIQ] HG IQWH IRGRZ 1Q) FDWMJI RUHV

« *RG6\WIU37$ KWBV IRPVJIGIP-: EKW GBIZH X

. 37$ KWBV IRPVJIGI+ )3\9NM4Z(D \K

. 6\MI KWBV IRPVI®) HT ZU &WS 6Y73 V o @
« 0IFKUDQ37$ + RCRUS ROKWBYV IRPVIGILY F)\J(/-JGSM —_—

6\MGHQN HP EHUKISVKWBY IRPVJI® D $S< HZ H UF A
OMOQHW 0 HP EHUKISVKWBY IRPVJI® ' 853 * Y W[4 9 T
7R EH UHFRI Q] HG D& RQYHQIRQ SBDVH FRP SO\ RXUSHOMEDM [N
R $FKIHYHP HQAVRWP VE\ 0 DUK DN  SP

3 VVWW
< RX FDQ IL.QG DGGMWRQDO

VWRNHQV RI DSSWHFLIDWRQ DW
WRUHV VKRSSW FRP 0 ,37$
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) HGHUDQ HI VOWYH 8 SGDW

+DSS\ , D@D\ VHQR \WHEHIIQQQ) R
D QZ \ HDU EHFDXVH IWEUQIV QRAVRQD D
FKDQFH \R WIWAKIQIV DQHZ  EXWDOR \R
UHYIMWIDYRUMY \ HDU® WDGMRQY 1 DURQDO
37$1V / HIMDWH &RQYHHQFH / HI&RQ IIW
IOR ERK FDWIRUHV |, \MICN

( DFK \ HDU DW/ HI&RQ ZH P HHWZ W RXU
0FKUDQ PHPEHY R &RQUUW \WH
QVEXWIRQY DUH QHYHUWH VDP H  EXWAKH,
DZDV FHOMJ RQ DMXHV P SRMUQN \R
0 IFKUDQV FKIGWHQ DQG IDPIOV , DP
HVSHAD® H F\MG IRU © HKDYH VRP H
QZ UWHSUWVHORMYHY 1Q O IEKUDQY QHZO
QADZQ GNEWIQWH +RAH

7KWV \ HDU/ HI&RQ IV YILDO P HDQQJ \KDW
PRUH 0 IFKWUDQ 37$ P HP EHY FDQ DWHQG
| HI&RQ ZI®EH KHG RQEH 0 DUFK

IRPMQ) RQ EHWHU KHDEX DQG VDIHW
IRUHYHY FKG 5HIMIDMRQ RSHGHG RQ
-DQXDY W 7KHFRWW

0 IFKLIDQ 37$ 1V SIRVIAQ) 2VFKRDUKIS\E R

R DOPHPEHY R 37$V376$V 1Q
0IEKUDQ ZKR ZRXG OH R DWQG
| HI&RQ ' Y \R IRBZ

P SRUBQW DMV

« JHEXDU W DW SP -RQ XV IRUD
1DMRQDO37$ ZHEIQDU ZKHH ZH Z1O
QAVEXW KRZ WH P HAIIV ZIOEH XQ
GXUQ) / H1&RQ DQG GDUD DERXWEZ KDWZ H
ZI® EH 2DWQB RXU OHPEHY R
&RQIUAW IRURQ EHKDD R RXUMNGHQN
DQG IDP LoV

« JHEXDU W DW SP -RQ XV IRUD
1DMRQDO 37$ ZHEIQDU ZKHWH ZH Z1O
6D HIHAYH ZD\V \R FRP P XQEDW
Z I\ RXUO HP EHY Rl & RQJUAW

.« ODUK W DQG W 1DWRQDO 37$1V
/ HIIMDMYH & RQHUHQRH 0 DUFK W \WHUH
ZI®EH ZHEIQDWY RQ UHBIYDQN \RSIEV
0DUK W ZH ZIOEH P HMQ Z W RXU
0 HP EHW R &RQIUHW

© H VIQFHIHO KRSH \ RX FDQ RIQ XV : KHQ
/ HI&RQ ZDV YILWDOIQ ZH KDG
P HP EHYIURP DFLIRW 0 IEKLIDQRRIQ

&DQWEH WHUH IRUWH HQMH \IP H' / HWXV
NQRZ ZKHQ \ RX DUH DYDIDE®I DQG ZH FDQ
GM RX NQRZ Z KDWP HHMQI v DUH KDSSHQIQ)

<RX FDQ WHJMMU DQG IIQG RXWP RWH DW
S\ RU KRP HHYHQW 1 DIRQDOB 7$
 HIVOWMYH & RQHHGEH

© KHQ \RX WHJMAMU SBDVH XVH DQ HP DIO
DQG SKRQH QXP EHUWDW RX UHI XOUWD FKHAN
DV WLV Z @EH KRZ , Z L@EH FRQIBFID] \ RX
DERXW HJ&RQ

36D HPDO $1< TXHWRYY \R &DUQ
OHHU )HGHDO /HIMDWH &KDU DW
IHGBUFKDI# P LIFKL DB\ RU

&DUQO H HU
0 IEKLDQ37$ ) HGHDO HIIMDWYH & KDIU
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" 1IG\ RX NQRZ WDWIKH 1 DWRQY 5 HSRUA&.DUG KDV EHHQ
UHGDVHG | RUWH [ LBWANAP H VIOFH !

7KH 1 DIRQY 5 HSRWAR DU [V EDVHG RQWH 1 DURCDCS WHWP HQWRU( GXFDMRCDCS LRI UHW D

\WAKDVWKDV EHHQ JLYHQWR W DQG WK JUDGHWY VIGFH + RZ HYHU IWZ DV QRWLYHQLQ
QrRU 7KH UHVXOV IURP VKRZ ABUN GHFOHV IQ ERI P DI DQG UHDAQ) DWERK

JUDGH BIYHY' < RX FDQ QG QDMRQZ IGH DQG BAMZ IGH UHVXEOV DW/

KWBV ZZZ QDIRQUHSRUMDUG JRY

" 1IG\ RXNCRZ \KDWD UHVRXUFH FD@IG \WWH ( GXFDMRQ 5 HFRYHY 6 FRUHFDLG Z DV FUHDWG \KDW
GW\ RXNJRZ KRZ \ RXUO 1EKL] DQ VFKRROAMNRWARP SDURV!

7KH 1 DIRQY 5 HSRW\& DG J LYHV ABAMZ LGH UHVXAV + RZ HYHU UAVHDUFKHLY [Q HGXFDMRQ DW
6 \BIQIRUS DQG + DLYDUE FRIERIDMG DQG X\ HG \WH 1 DURQY 5 HSRWAE DU DQG 0 6\MS VXAV
IRP \R FUDW D Z D\ \R FRP SDUH WLV GDVI DVWKH LQAYIGXDO/FKRROGMUEWBIYHO < RX
FDQ ILQG LQIRUP DIRQ DERXVD@D LKL DQ VRFKRROGMUEW IQFIEQ) \ RXWY DW

KWBY  HOXFDMRQUHRRYHY VFRUHFDLG RU

" 1G\ RX NQRZ \KDVWKH $ P HIFDQ5 HVFXH 3 @Q$ FWHTXILHY SDUHQWCEXWRQ KRZ \ RXUGMMEW
VSHQGV IW & RYIG GREWY"

7KH 1 DIRQY 5 HSRW& DG DQG 7KH ( GXFDIRQ 5 HFRYHY 6 FRUHFDLE GHP RQADM \KDWP DQ\
VAMGHQN DFUIRW \WH VABAM KDYH EHHQ P SDRWG B\ BDWIQ) BW 1Q WDAQ) DQGP D ,Q
DGEMRQ $P HUIFDQ5 HVFXH 3 OQ$ PA&RYIG 5 HIH P RQHV P XWEH VSHQAR\ ID@R 7KH
FRP EICDIRQR ERW VKRZ V\WDWRZ. 1V WH WP H VR UHDFK RXVWR \ RUGMUMEVWR 110G RXAVWKRZ
WH SOQ\R DEGHW GDIQI BW DQGKRZ \MH  SOQWR FRQIXH R JHWRP P XQW IQSXW
GXUQ) WLV SUIRFHW 7KH O IFKLIDQ37$ KDV KRWNG Z HELQDLY UHI DUEQ) WLV MVXH DQG ERK
\WH 1 DIRQDCH WHWP HQNRU( GXFDMIRQDCB URJ UHW DQG ( GXFDMRQ 5 HFRYHY 6 FRUMERDG
KDYH DGAMRQDAQ RIP DIRQ RQWHUZ HEVMAMY DV Z HD

5 HVRXUFHV

0 IFKLUDQ37$ Z HEIQDURQS$ AIYDIY ) DP 1® ( QIDIHP HQW
KWBV ZZZ \RAMEHFRP ZDFK'Y 5U-P *L$ W V

0 IFKIDQ37$ Z HEIQDURQ\WH $ P HUFDQ5 HVFXH 3 DQ$ FW
KWBV ZZZ \RXAMEHFRP ZDWK'Y 6D8* X& U1 W V

5 HI DADWRQ GBI
FRP 1Q) VRRQ DS\ RU
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7RVHWHZ KRG
0 XANFXANMUDCE. DBQEDUYIMW
SWRWU GRFV GHDXOWRXUFHILBNV Z K\
S\W P XQFXAMUDCFDBQEU
SA
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fUHDVXUHUMPV &DYH

+DSS\ QHZ \ HDUWR DQRXUXQW

% QRZ \ RX VKRX@ KDYH FRP SBAWG\ RXUVXEP MRQV IRUJRRG BQAQ) DOR NQRZ QDV
6\DQEDBV R $IIMMRQ 62$  Z KIFK IQFOGHY \ RXUEXGI HWXEP MIRQ IRUWH
VFKRROHDU\RXU56 1@ DQG\ RXUDQRXDCODXAWZ KIFK Z RX@ HQFRP SDW \WH

VFKRRO HDU + RZ HYHU L \ RX KDYH QRW HWFRP SBMWIG\ RXUVXEP IMRQ \ RX FDQ DQG P X\W/
WIDGR VR ( YHQWH 0 IFKLIDQ37$ KDG\R 1B DQ H WQURQ RQWIV\ HDW/ DXAW (1@
EHFDXVH Z H FRX@ QRVMQG D QHZ IILP QWP H 1 \ RX IIBIG IRWP IRUDQH \WQURQ Z W \KH
56 \RXKDYHXQMD D\ \RFRPSBMW\RXU  VXEP MRQ

7 KH GHDGICH IRUVXEP W DQQXDOKQWEXHY IRUWH VFKRRO HDUZDV' HF
1 \ RX KDYH QR HWIHP WG\ RXUSD\ P HOANQO HP EHIKXE 2\ RXH 1Q JRRG FRP SDQ\

+RZHHU DVZHYHRQD BFHYHG R XQUWBXHVDVR ' HF WWZ RX@ EH JUHDWL \ RX FDQ
\BH D P IQX\M VR SRS RYHUVR \WH VARUH DWP 1S\ P HP EHUKXE FRP WRUH FKRRVH 37$ 8 QW XHWL
RQWH GIWP HQX DQG VHQG WDWED\ P HOWRXUZ D\ 1 R GHEMRUFUHAWADLG' 0 DICFKHANY RUFDVK
W32 %R /LYRQD 0, DQG P DNH VXUH \R LQFOGH \ RXUXQWIDP H

) [QD@ D UHP IQGHUMR WHDVXUHY R UHP W) IFKLIDQ 3 7$ |V SRMRQ R \WWH P HP EHUKIS GXHV B\
WH WR HYHY PROKIQ0 HP EHKXEE\ $&+ RUE\ FKHAN ( YHQDV 7 UHDVXUHURI \WH * UHDW
/DNHV37$ 1P EDG DERXWHP HP EHUQ] \R CR WKLY + RZ HYHU D@GXHV VKRX@ EH VXEP IWHG SURU
R RXUIVFDO HDUFBWH  Z KIFK IVQWXQUD XQH

YHRHWIQQ) RI D U IQGHUWDW RX FDQ AUHAWDQ. TXHWIRQY RQ\WH \KIQIV , YH FRYHUHG R
WHDVXUH# P IFKLIDQBWRU 6\B\ ZDWP DQGZ HODQG, @RNIRZ DGR VHHQJ \ RX 1Q $ SUCDVWKH

FRQYHQIRQ

,DP DB RW \ HDW/IQR P\ UR®! DV \KH \ADAM
7 HDVXUHU EXVKDYH EHHQ IQYROHG IQ BFDCB 7$ IRU
\HDWQRZ ZIWWWH' H WY OP HQU 37$ ,Q
P\ D WE , GR,7 DXGWZ RINZKHQ, [P QRW
FKDVIQJ P\ FKIGUHQ DURXQG , KDYHD W JUDGHU
ZKRLY DQGP\ DB RW \HDURG QGJWDGU |,
KDWMG P DI 1Q HBP HQBWY DQG KL K VFKRRCEXW
GDUHG\R ®YH DFFRXQIY) ZKIBIGRQJ P\ 0 %$ DW
© D\CH6\B\M , @H R UDG VFLILDQG IDQBM DQG
FURFKHWZ KLB! Z DIRKLQ) \MUE®! U-DOWV \MBVMVRQ
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* UHDW/ DNHV 37 %

0,&+,*$1 667$7(: ,' ( 37%

-RQ * UDW DNHV 37$ QRZ R VXSSRWDOFKIGIHY ) RUBMMWW  \ RX FDQ KHS
PDNH HYHY FKIGV SRWMQIDOD UHDOV * UHDW/ DNHV 37$ )RPH® $/ /
DP S@LHV \ RXU YRIFH 1Q RXUMBMW DQG RQ &DSMRO+ 1@ : KHQ \ RX EHRQ R RXU
37$ \ RX FRQQHAWZ W D QDMRQZ IGH QGHE R R 37$ DGYRFDWV DQG D Z IGH DUID\
R IQGHQNDO IQAYIGXDY DQG RUDQ] DMRQY <RXU P HP EHUKIS GXHV IXQG
DGYRFDR HIIRW \WDWKHS DOFKLGIUHQ DQG FKDQJH SRIFIHV DQG @Z V 1Q\ RXUFIW
RXUWBW DQG RQ &DSMRO+1@ : L@\ RX VXSSRWRXU HIRW B\ EHFRP IQ) D
P HP EHU

: KR WKRX@ RRIQ * BHDW DNHV 37$" ( YHW RQH ZKR EHIHYHV IQWH 37$% P MWMRQ
R P DNH HYHY FKLGV SRIMQIDAD UHDOW  LGFX@EQ]

» 3DHQV

e &XUHQNRFDOB7$ P HP EHY —

. &RP P XQW P HP EHY OJ=HT40! _ 2 1
e ( GPMGRIIFDY = o g y

. YXMCHW RZ QHY E.n!.--' f

e 6XSHIQMQGHQN DQGDGP IQMDRY it mr=""J

e« YJRPHU$ / /| PHPEHY Elt;-*r 1 12'

° <RX ", . - n
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-RIQ7KH QG+DORI
37$ 0 HP EHWKLS 0 DQD
0 HP EHYKIS 0 DQD VD
IXQ DQG IQMDARYH
IQUDYH [RU3 7$ GDGHY
Z KR Z DQAR IOM) DM

P HP EHUKIS IOR DO
DVSHAW R \WHU3 7$

/ HDWQP RUH DQG MRQ XV DW
37$ RUJ 0 HP EHYKISO DQL
D 7RIHKHU GNY

VANHQ)\WHQ DQG J URZ
P HP EHUKIS |

0 HP EH4- XE
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-PSRUWDQW 'DWHV WR 5

8QLW DQG &RXQFLO 5HQHZDO DQG %HLE@ND BIS G D WRXVMG

OHPEHU+XE EH FRPSOHWH E\ 2FW
6 XEPLW %RDUG RI '"LUHFWRUYV 6SHDNLQJ 9LVLW
S5HTXHVWV IRU )DOO DQG )RXQ GHBWHBEHU
6FKHGXOH

J)LOLQJ 'DWH ZLWRUWKRIVW6X Q LWYRKFRIPEMHLLO V

6WDQGDUGV RI $IILOLDWLR@XHB¥Y$ 'HDGOLQH
DXGLW EXGJHW FRS\ RI RINLFHHNVHEP\BHDZY LQVXUD(

6XEPLWWLQJ %RDUG RI 'LUHFWRUVWV-BQKDUNLQJ 9LVLW
SHTXHVW IRU 6SULQJ 6XPPHU

6XEPLWWLQJ 5HVROXWLRQV IRU &RBEUGBUDWLRQ DW
&RQYHQWLRQ

J)UDQ $QGHUVRQ 6FKRODUVKLS 'H DGHDWRXH
OLFKLJDQ 37%$ $ZDUGV 'HDGOLQH )HEUXDU\
$QQXDO &RQYHQWLRQ $SULO

H P

D FH




3 UMGHQN7 DFH. 7R
SUMGHQA P LEKLI DQSWT RU

3 UMGHQN BFW
9 DFDQWV

6 HFUABY - HQQD 0 FO HRKDQ
VHRUABY # P IFKL DQSWW RU

7 WHDVXUHU 0 HIHAW %0 W 32 "R
WHDVXUH# P IFKLI DQB\B RU /YRQD 0,

93 R 2 XWHDFK 6 XSSRW/ IMD 5 RVFRH
RAHDFKVXSSRWYSH P IFKLI DCBWY RU

93 R 6\¥GHQNQYRIHP HOW/ DFKH®I 7 KRP DV
XGHQIDYROHP HQNS# P IFKLI DQS\D RU

93 R 0 HP EHUKIS ' RCDG YU HU
P HP EHYKISYS# P IEKLI DQBWW RU

93 R $GYRDA - HQQ* DUDQG
FKICDGYRFDR YS# P IFKLI DQSWW RU

93 R &RP P XQEDIRQV %4\ + XONW
FRP P XQEDURQW 3# 0 IFKLIDQB 7$ RU



