Gold holdings, US Treasuries holdings to Country GDP ratio, gold reserves by country:

U.S. debt became de-risked as of July 1st 2025 due to Central Bank Basel Ill regulations moving gold from a tier 3 to tier 1 asset (now100% value on bullion
holdings). This change treats gold similarly to cash and government bonds, significantly reducing historical regulatory penalties and increasing its
attractiveness as a safe-haven asset. America is also a country with a lot of gold in the ground to consumer electronics (e-waste). Can we unlock those
resources and critical minerals and with technology to support mining, recycling permits and provide environmental protection to supply-chain to unlock
American Made energy and automotive products? Yes: CircularSolar.net
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Updated U.S. Treasuries from the March 2025 data compiled in the main assessment for why Tariffs are a fair-
trade tool and also to national security (ensuring critical mineral supply-chains) and negotiating peace deals:
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Japan THANK YOU JAPAN!!! + ||1189.3 |1180.4 ||1151.4 |1147.6 |1135.0 [1134.5 ||[1130.8 [1125.9 |1079.3 |1061.5 |1087.1 |1101.5 ||1095.5
United Kingdom + 8650 9043 |899.3 |857.9 |8094 |807.7 |[7793 |750.3 7402 |722.8 |766.9 [746.5 [769.3
China, Mainland China Unsupportive and BRICS! - |700.5 |701.0 |696.9 |732.7 7327 [743.6 ||7654 |[784.3 |[760.8 |759.0 |768.6 |760.1 |772.0
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Cayman Islands - |[4269 (4124 |438.6 (4427 (4430 [448.3 ||4553 [417.8 408.6 |423.0 |405.3 |[418.3 |424.6
Luxembourg + 4210 4110 |405.0 [404.6 |412.6 |4109 [4124 |4124 4099 4239 |417.8 |413.5 |407.1
France + 3764 3902 |392.0 3748 |375.1 |360.6 |363.1 |3540 3354 3323 [332.5 |[330.1 |[328.9
Ireland + |340.6 |343.8 |324.1 (3174 |327.3 (3399 3293 |339.0 |329.7 3394 |343.1 |336.7 |356.2
Taiwan + (3126 3135 |308.9 |[307.3 |304.8 |311.5 |3082 |306.2 |298.6 2923 |286.0 |287.9 |291.1
Switzerland - [302.1 |303.0 |303.0 |300.9 |303.7 |310.9 |311.6 |290.8 |301.2 |298.7 |298.7 2979 3055
Singapore - [2599 2619 2533 2544 2493 |247.7 [262.7 |260.0 |[247.6 2490 |252.2 2447 2438
Hong Kong - [238.1 2520 (2479 2423 2526 |247.1 |[2629 |273.8 |[256.0 |2550 |265.8 [261.8 [243.7
Norway + 2159 |2149 |208.0 |195.1 |187.3 |1959 |200.1 |161.8 |[173.1 ||157.6 |162.5 |167.1 |173.5
India India Unsupportive and BRICS! - 2027 2194 |219.7 2274 |2353 2325 2399 [228.0 |225.7 |219.1 |234.0 2414 2472
Brazil Brazil Unsupportive and BRICS! - 1727 |1845 |201.7 2153 2120 |212.0 ||2084 (2073 (1994 |201.6 |229.0 |[228.8 |234.6
Korea, South +  ||1429 1360 |132.5 |126.7 |1242 [121.7 ||125.8 |124.6 1222 1249 |1275 1273 |127.3
Saudi Arabia + 1343 1331 |[131.7 |130.6 1277 |133.8 ||131.6 [1264 |[1269 |[137.5 |135.6 |139.2 |143.9
Germany - (1102 1013 |107.7 |100.6 |101.9 |1104 |1114 |103.8 |l055 |970 999 1023 |103.8
Israel + 1053 1000 [1024 |101.8 |100.8 |974 925 907 884 821 875 [894 790
All Other 1789.9 |1802.0 1788.9 |[1752.2 |[1745.9 |1757.2 |1737.0 |1743.8 |1682.4 |1689.2 | 1689.6 |1685.6 |1684.6
Grand Total 9249.0 9262.6 |9122.8 |9103.8 |9026.2 |9002.8 |[9055.9 |8901.7 |8619.4 |8619.3 |8723.3 |8693.5 |8766.3
Of Which: Foreign Official 3886.8 |3933.1 [3898.9 |3905.9 |3886.1 |3919.9 |3935.6 |3910.1 |3818.7 |3792.5 |3861.9 |3856.3 |3914.1
Of Which: Foreign Official Treasury Bills 3713 ||411.3 |409.6 14025 3976 |413.9 4198 |435.0 3734 (3069 |304.6 312.0 |318.3
Of Which: Foreign Official T-Bonds & Notes 35154 ||3521.8 |3489.4 [3503.4 |3488.5 |3506.0 |3515.8 |3475.1 |3445.3 |3485.6 |3557.2 |3544.2 |3595.8
Notes:
The data in this table are collected primarily from U.S.-based custodians and broker-dealers. Since U.S.
securities held in
overseas custody accounts may not be attributed to the actual owners, the data may not provide a precise
accounting of
_Hindjvidual country ownership of Treasury securities




Why China and Russia and other BRICS like India, should be paying the most in tariffs:

China has been taking advantage of the U.S. for years in trade deficits and also 1JS trade with China

Dumping U.S. Treasuries. But the top reason for 2026, may for their major profits on gold production

due to the Russia-Ukraine war; which they have supported Russia on, and made a profit from it (and e

buying Russian oil) since Feb. 2022, when Gold was about $1,900/0z and today it is about $5,000. - i
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China has been divesting itself of U.S. debt for several years. The

Trade deficit
in favor of China

country’s Treasury holdings have fallen to their current level from 200
around $1.1 trillion in 2021. Chinese investment in U.S. debt hit a 14- Exports
100
year low in October.
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