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OIL:
Oil Price $/barrel

o Brent fell over $9/barrel on Monday as planned US military strikes on Iranian
energy infrastructure were postponed.
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The downward direction was short-lived and prices rebounded on Tuesday.
Prices were volatile within day due to conflicting reports about the proposal for
de-escalation as Iran denied direct negotiations.
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80 Brent closed lower on Wednesday although prices were very sensitive to any
news reports about the 15-point proposal to end the war.
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Prices jumped higher on Thursday as President Trump threatened Iran with
intensified military action. Market participants continue to assess the impact on
supplies if the war is prolonged.

40

20

0 Last night, front month Brent closed at $108.73/barrel, down $0.55/barrel
RIS I S S I R IO I n g 1 I L - compared to last Friday.
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GAS:

Wholesale Gas Price p/therm

a Near-term contracts fell on Monday in line with weaker Oil and comments from

President Trump that “detailed and constructive conversations” were underway.
500 Contracts from Summer 27 onwards however, held their value.

4to Despite the upward movement of QOil, Gas prices continued to ease on Tuesday.

All contracts fell on Wednesday although losses were not as significant as those

300 . .
seen earlier in the week.

200 All contracts firmed on Thursday, the US insisted peace talks were underway
whilst Iran publicly rejected this claim.
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/\AW\/\/M\W Last night, despite the gains seen on Thursday, all curve contracts closed lower

compared to last Friday. Winter 26 closed at 141.9p/therm, down 6.7p/therm.
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ELECTRICITY:

Wholesale Electricity Price £/MWh
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All curve contracts fell on Monday tracking Gas lower and ignoring the bullish
oo sentiment from Carbon.
a5 Prices moved downwards throughout Tuesday’s session however losses were
limited due to higher Carbon once again.
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Contracts mirrored the movement in Gas on Wednesday and indeed Thursday.
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Last night, curve contracts closed lower compared to last Friday. Winter 26
soa closed at £108.3/MWh, down £1/MWh.
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© Jutton Energy. The data and narrative in this publication is taken from published sources. Any party relying on the information contained in this document for any purpose whatsoever does so entirely at its
own risk. Jutton Energy does not accept any responsibility for the accuracy, quality or correctness of any fact or opinion or other statement expressed in this publication or for any use to which it may be put.



