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DIAMOND STANDARD / COMMODITY

Forward-Looking Statements

Information set forth in this presentation contains “forward-looking information”, including “future-oriented development information” and “financial outlook”,
under applicable securities laws (collectively referred to herein as forward-looking statements). Except for statements of historical fact, the information
contained herein constitutes forward-looking statements and includes, but is not limited to, the (i) projected development of the Company; (ii) completion of,
and the use of proceeds from, the sale of the Units and notes being offered hereunder; (iii) the expected development of the Company’s business, projects, and
joint ventures; (iv) execution of the Company'’s vision and growth strategy, including with respect to future development activity and global growth; (v) sources
and availability of third-party financing for the Company'’s projects; (vi) completion of the Company's projects that are currently underway, in development or
otherwise under consideration; (vi) renewal of the Company'’s current customer, supplier and other material agreements; and (vii) future liquidity, working
capital, and capital requirements. Forward-looking statements are provided to allow potential investors the opportunity to understand management'’s beliefs
and opinions in respect of the future so that they may use such beliefs and opinions as one factor in evaluating an investment.

These statements are not guarantees of future performance and undue reliance should not be placed on them. Such forward-looking statements necessarily
involve known and unknown risks and uncertainties, which may cause actual performance and financial results in future periods to differ materially from any
projections of future performance or result expressed or implied by such forward-looking statements.

Although forward-looking statements contained in this presentation are based upon what management of the Company believes are reasonable assumptions,
there can be no assurance that forward-looking statements will prove to be accurate, as actual results and future events could differ materially from those
anticipated in such statements. The Company undertakes no obligation to update forward-looking statements if circumstances or management'’s estimates or
opinions should change except as required by applicable securities laws. The reader is cautioned not to place undue reliance on forward-looking statements.



DIAMOND STANDARD / COMMODITY

Unlocking the world’'s most valuable natural resource as an
investable asset, Diamond Standard has created the world’s first and
only regulator-licensed diamond commodities. Each Coin or Bar
contains an equivalent set of natural diamonds, along with a wireless
chip holding a blockchain token used for trading. This “Smart
Commodity” is both physical and digital, so you can Invest Brilliantly.

Enabled by the worlds first electronic diamond exchange and market
maker, the Diamond Standard ecosystem seeks to open up a $1.2
trillion natural resource for first time use as investment asset.

As commodity producer, Diamond Standard Ltd. is regulated by the
Bermuda Monetary Authority, andis internally audited by Deloitte.

visioN 10 benefit investors by establishing diamonds, through

innovation and standard-setting, as a liquid hard asset, like gold.

To create a fungible diamond commodity, digital asset, and loose
MISSION diamond market maker as the foundation for price discovery,
liquidity, and the application of diamonds as a financial asset.



DIAMOND STANDARD / COMMODITY

DIAMOND STANDARD
COMMODITY (DIAMINDX)
FACTS & PERFORMANCE

Click HERE to download 20 year return history

Key Facts — Diamond Standard
Commodity

1) Commaodity, Precious Metals

2) Digital Assets (settlement
mechanism of the physical
commodities)

Asset Classes

Total Above Ground

Supply (Estimated) $1.2 Trillion
Reference Benchmark Bloombelzglége?nli?cﬁ
SZ.SV'Zr(yG gcc)):\]::::)dity) G2761N 107
Delivery Commoity) BMG2761N1074
Standard Deviation (3yr) 2.89%

As of Sep 30, 2022


https://diamondstandard.co/data
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DIAMOND STANDARD COMMODITY
REGULATORY INFORMATION

Deloitte

DIAMOND STANDARD's offerings of commodities, via Diamond Standard

Ltd.,
This

are regulated and overseen by the Bermuda Monetary Authority.

oversight began before the process of establishing the gemological

standard for the commodities, and includes the ongoing process of price

discovery and acquisition of diamonds, and the assembly, sale, delivery

and custody of both the commodities and the associated digital assets.

Diamond Standard’'s processes, production, compliance policies and

prog
The

whic
by t
regu

rams are audited by Deloitte.

Diamond Standard Spot Market is operated by DS Admin Trust,
n administers the custody of Diamond Standard commodities owned
nird-parties and held by Brinks Inc, and as a U.S. venue is not

ated by the Bermuda Monetary Authority.



DIAMOND STANDARD / FUND

WHY INVEST IN DIAMONDS?

A "Diamond Rush” — diamonds
are finally accessible to
Investors.

A new store of wealth, hedge,
and speculative asset, exactly

when investors need it most.

Diamonds are a historically uncorrelated and inflation- DIAMOND STANDARD COIN DIAMOND STANDARD BAR
resistant natural resource with unique potential for

appreciation, as they are acquired by more investors.

Thanks to our regulator-approved commodities,
diamonds, a $1.2 trillion natural resource which was
stubbornly out of reach to investors, are accessible.

As new securities are launched, positions can be built
by institutions and investors, able to allocate into this
$1.2 trillion asset class for the very first time.

Pent-up demand is estimated at 15% — the minimal T S > L= o< <N

AN\ \/4 AN\ \/"4 AN\ \/"4
share of supply that investors own of precious metals. \'/ \'/ \'/
Hypothetical: as new investment products launch, Hard assets: Low correlation Potential
investor holdings of diamonds could catch up with a hedge against historically to appreciation due to
Palladium, creating substantial demand for diamonds, inflation other assets investor demand

which may drive up commodity market prices.



DIAMOND STANDARD / FUND

DIAMONDS ARE SEVERELY UNDERALLOCATED
BY INVESTORS, RELATIVE TO PRECIOUS METALS.

Investors hold at least 15% of the above-ground supply of precious metals, but
only an estimated 1% of diamonds. Large asset managers, like Blackrock,
Vanguard, Fidelity and PIMCO, do not report holding any diamonds, at least not yet.

For diamond holdings to

catch up with Palladium, as a

percent of supply, investors

would need to acquire over

$150 billion of diamonds at

current values, which would 329, 1%
equal around twelve years

of production, presumably

at increasing prices.

Chart 4: Estimated Total Value, and Percent of
the Above-Ground Supply of Precious Metals
Held by Investors, Relative to Diamonds

19% 17% 15%

*Data are from estimates sourced from various industry groups and analysts, which may not be reliable.



DIAMOND STANDARD / FUND

NEW DEMAND FOR DIAMOND COMMODITIES
MAY DRIVE DIAMOND PRICES UP.

The diamond supply chain is depleted and has long operated near an equilibrium.

A new source of diamond buying, fueled by pent up investor demand unlocked

by several new offerings, may significantly impact diamond market prices.

Percent of above
ground supply  sewesems
held by investors

in Palladium

Product launch which
may drive investor
accumulation

Percent of

diamond supply
held by investors
today -

16%

\ 14%

13%
12%
11%
10%
9%
7%
6%
5%
4%

3%

- Options on MIAX
Futures on CME

— Diamond Standard ETF on TSX

Dlamond Standard Fund

Diamond Standard Bar
Diamond Standard Coin

Potentially growing % of
diamond supply held by investors




DIAMOND STANDARD / FUND

DIAMONDS APPEAR UNDERVALUED
RELATIVE TO GOLD AND SILVER.

Due in part to a lack of investment products, diamonds fell

behind gold and silver, which returned over 400% over 20 years.

OVER 20 YEARS

Gold and Silver returned 430% - 530%
The S&P 500 returned 400%

Diamonds returned only 42%

Jan 31,2002 Jan 31,2022

Gold 282.55
Silver 4.23
SPX 1,130.21

DIAM 4,421.04

1,797.17

22.47
4,515.55
6,263.22

X

6.4
5.3
4.0
1.4

Return

536%
431%
300%
42%

Annualized
9. 7%

3.7%
7.2%
1.8%

Hypothetical: If new diamond investment demand caused
diamond prices to “catch up” with gold and silver
appreciation since 2002, diamonds would return over 300%.

All data and charts are sourced from Bloomberg.
Before March 2021, DIAMINDX, the Diamond Standard Index, is
estimated (backtested) based on the wholesale diamond prices.

Chart 1: 20 years of diamond, gold, silver and S&P prices.
Without investment products, diamonds were left behind.



DIAMOND STANDARD / FUND

SINCE AUGUST 2020, DIAMONDS
OUTPERFORMED GOLD, SILVER &
THE S&P 500 SIGNIFICANTLY.

Supply and demand factors drove diamond prices up:
Supply depletion including the closure of the only
Australian mine, other Covid-19 related mining
disruptions, growing jewelry demand during travel
restrictions, and the availability of a diamond commodity.

OVER 2 YEARS

Diamonds returned 33%, since approval of the
Diamond Standard Commodities in August 2020.

Aug 28,2020 Sep 2,2022 Return Annualized

Gold 1,967.80 1,709.83 -13% -6.7%
Silver 28.14 18.05 -36% -13.6%
SPX 3,500.31 3,924.26 12% 6.1%

DIAM 4,551.63 6,040.00 33% 16.8%

All data and charts are sourced from Bloomberg.
Before March 2021, DIAMINDX, the Diamond Standard Index, is
estimated (backtested) based on the wholesale diamond prices.

Chart 2: 18 months of diamond, gold, silver and S&P prices to Sep 2022.
Diamonds outperformed the S&P 500, and gold by over 40%.
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DIAMOND STANDARD / FUND

DIAMOND PRICES ARE 22% BELOW
THE HIGH SET IN 2011.

Gold, Silver and Diamonds all peaked in 2011 when the
economic outlook pointed to the potential for high inflation

and uncertainty.

All data and charts are sourced from Bloomberg.
Before March 2021, DIAMINDX, the Diamond Standard Index, is
estimated (backtested) based on the wholesale diamond prices.

Chart 3: 20 years of diamond prices and the 5 year moving average
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DIAMOND STANDARD / FUND

DIAMONDS HISTORICALLY HAVE
EXTREMELY LOW CORRELATION
TO OTHER ASSETS.

Even to precious metals and diamond mining equities.
Over 20 years, since January 2002, diamonds prices had
below 0.11 correlation to gold, silver, equities or bonds.

Over 18 months, since approval of the Diamond Standard
Coin in August 2020, diamond prices had below 0.08
correlation to stocks, and a negative correlation to gold,

silver and bond prices, which fell in the period. Diamonds
had below 0.12 correlation to Bitcoin and Ethereum.

Note about DIAM Correlation: We expect the financialization of
diamonds, and allocations by global investors into the spot
commodities, futures, options, private funds, exchange traded
funds, and other products, and the potential inclusion of
diamonds in commodity indices, will cause diamonds to become
significantly more correlated to other assets. This increase may
depend on the timing of product launches, and the duration of a
secular phase of position-building by investors, if one occurs.

All data and charts are sourced from Bloomberg.
Before March 2021, DIAMINDX, the Diamond Standard Index, is
estimated (backtested) based on the wholesale diamond prices.

Chart 5: 20 years of monthly price correlation between various assets.
2 years of weekly price correlation between various assets.
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DIAMOND STANDARD / FUND

IN PERIODS OF INFLATION,
EXPERTS RECOMMEND
COMMODITIES.

Commodities prices typically rise when inflation is
accelerating, and so they can potentially offer investors
protection from the effects of inflation.

The annual inflation rate in the US
accelerated to 8.5% as of March of 2022,
the highest rate since January of 1982.

As inflation rose in 2021, the Goldman Sachs Commodity
Index returned 40%, and in February 2022 Jeff Currie,
Goldman’s Global Head of Commodities Research, said

“commodities have entered a supercycle”! and “the
case to own commodities has never been stronger."?

1. https://www.goldmansachs.com/insights/podcasts/episodes/02-15-2022-jeff-currie.ntml

2. https:/www.bloomberg.com/news/articles/2022-02-07/goldman-commodity-veteran-
says-he-s-never-seen-a-market-like-it

All CPl data are sourced from Bloomberg.

Chart 6: 40 year high. Over 20 years, the rate of
inflation of urban consumer goods and services.
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DIAMOND STANDARD / FUND

DIAMONDS: EXTREMELY VALUE-
DENSE NATURAL RESOURCE.

The aggregated gem quality diamonds inside the
Diamond Standard Commodities are today worth
$1,183,900 per ounce, compared to gold at $1,978.

By weight, diamonds are 600 times more valuable
than gold. The computer chip and transparent plastic
of the Diamond Standard Bar adds some heft, but no

natural resource comes close to diamonds:

1. Extremely portable

2. Lower cost to transport and store

Diamond Standard adds value with special features
3. Global, fungible units: Coins & Bars
4. Good-for-delivery at CME*

5. Easy, reliable authentication using built-in
technology, with a backup: simply compare
the diamonds to the certificates

6. Instant transactions using the blockchain

*Listing depending upon regulatory approvals

14



DIAMOND STANDARD / FUND

GLOBAL DIAMOND
REVENUE, FINANCING,
AND PRICES ALL RISING.

According to Bain & Company, in the
2021-2022 Global Diamond Industry
Report,! the outlook for the prices for
natural diamonds, based only on jewelry

demand, is very positive, after several

challenging years.

1. https:/www.bain.com/insights/a-brilliant-recovery-shapes-up-the-

global-diamond-industry-2021-to-22

The diamond industry experienced a
spectacular reversal of fortune in 2021.

Demand for diamond jewelry was strong
throughout 2021, especially in the
second half of the year, which depleted

inventories translated into price growth.

For the first time in several years, there
was no shortage in diamond financing.

Several trends continued on their pre-
pandemic trajectories.

Demand for diamond jewelry and
polished diamonds is expected to grow
through the first half of 2022.

In 2020, diamond jewelry sales fell 14% and rough diamond sales declined 31%. Luckily, industry revenues rebounded
faster than expected and quickly exceeded 2019 levels. In 2021, revenue increased 62% in the diamond mining segment,
55% for cutting and polishing, and 29% for diamond jewelry retail—all rising above pre-pandemic levels.

Overall, in 2021, after afallin 2019 and 2020 of 7% and 11%, respectively, rough diamond prices grew by 21%. Prices for
polished diamonds, increased only 9% year over year. By the end of 2021, prices were close to pre-pandemic levels and
historic averages but still below their historic maximums (20% below for polished and 26% below for rough diamonds).

With more liquidity, midstream players moved to cash sales and decreased their reliance on bank loans, reinvesting their
profits into the business. Financial institutions, such as Guggenheim Partners, extended financing with confidence in the
industry. Some larger traders shifted their focus, making finance provisioning one of their largest sources of income.

The divergence of lab-grown diamonds from natural-mined diamonds; emphasis on environmental, social, and governance
(ESG) agendas; and beneficiation program development. Lab-grown diamonds saw continued demand growth and price
decrease to 30% relative to natural-mined diamonds as lab-grown diamond supply increased and technologies advanced.

The market expects a strong holiday season, strengthening consumer confidence in major markets, and limited supply of
rough diamonds. In the medium term, demand for diamonds could be affected by government policies surrounding
economic stimulus and consumer travel restrictions. In 2022 the market is expected to demonstrate growth higher than
the pre-pandemic period and return to historic growth pace by 2023-24.
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DIAMOND STANDARD / FUND

DEMAND FOR DIAMOND
JEWELRY IS GROWING IN
EVERY GLOBAL MARKET.

According to Bain & Co. in the 2021-2022
Global Diamond Industry Report,! the
demand for jewelry rebounded quickly,
and is increasingin every global region.

1. https:/www.bain.com/insights/a-brilliant-recovery-shapes-up-the-

global-diamond-industry-2021-to-22

In 2021, personal luxury and diamond
jewelry markets experienced decade-
high growth (+35% and +29%).

US retail fared best, 38% growth in
year-over-year diamond jewelry sales
and 23% growth relative to 2019.

In China, diamond jewelry retail
increased 19%, exceeding its pre-
Covid-19 level by 6%.

In India, diamond jewelry sales rose
16% in 2021, following a 25% drop in
2020.

In Europe, diamond jewelry retail only
partially recovered in 2021. It grew
18%

Diamond jewelry sales rebounded as Covid-19 restrictions relaxed and experience-spending opportunities remained low.
Marketing and a resurgence of wedding demand also lifted sales. Coronavirus variants and new lockdowns dampened
consumer optimism but were largely offset by vaccination rollouts in key diamond-consuming regions.

Macro factors—including a substantial economic relief package (37% of GDP), unemployment rate reductions, a stock
market surge (30%), and vaccinations—boosted consumer confidence and spending in 2021. Consumers had an emotional
urge to spend the savings they accumulated in 2020, but experience-based gifting options were limited.

Registered marriages increased 8% in 2021 but below 2019 levels, leaving room for growth. Retailers added physical stores in
lower-tier cities and switching to corner-store formats in residential locations. Retailers also joined online marketplaces.
Livestreamed sales on social networks supported growth; jewelry accounted for 20% of livestream sales revenues.

13% below 2019 levels. In the second half of 2021, vaccinations reinvigorated consumer confidence. A 57% increase in
weddings released pent-up demand for bridal jewelry. Two-thirds of festival celebrations were canceled during lockdowns.
Sales at mom-and-pop shops sharply declined due to heightened safety measures and hallmarking compliance. National and
regional organized retailers took the opportunity to expand into Tier-3 and Tier-4 cities, driving overall diamond retail.

5% below 2019 retail sales. Easing Covid-19 restrictions supported the recovery. Europe’s consumer confidence index grew
25%, indicating households' intentions to make major purchases. Reduced international tourism, especially from China,
affected the recovery.
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DIAMOND STANDARD / FUND

ANALYSTS FORECAST CONTINUED
DIAMOND JEWELRY DEMAND GROWTH.

According to Bain & Co. in the 2021-2022 Global Diamond Industry

Report,! the four year median projection for jewelry demand is
growth by 2.5% to 4.5% annually.

Securities analysts project 7.8% revenue growth annually for
Richemont, parent of Cartier and other global jewelry brands.2

1. https:/www.bain.com/insights/a-brilliant-recovery-shapes-up-the-
global-diamond-industry-2021-to-22

Chart 7: Analyst consensus

2. Richemont forecast data sourced from Bloomberg forecast for Richemont
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DIAMOND STANDARD / FUND

DIAMOND INVENTORIES
ARE HISTORICALLY LOW.

According to Bain & Co. in the 2021-2022
Global Diamond Industry Report,! the strong
2021 consumer demand for diamond jewelry,
in part because of an inability to spend on
travel due to Covid-19, coincided with a
restriction of supply, as several mines were
forced to suspend operations due to
Covid-19 outbreaks and prevention efforts.

As a result, according to Bain and analyst Paul
Zimnisky (top), rough diamond inventories,
both upstream at the mines and held by
diamond wholesalers, are near their lowest
points in decades.

1. https:/www.bain.com/insights/a-brilliant-recovery-shapes-up-the-
global-diamond-industry-2021-to-22
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DIAMOND STANDARD / FUND

EXISTING DIAMOND MINES ARE
BEING DEPLETED, AND LOWER
OUTPUT IS PROJECTED.

Analyst Paul Zimnisky projects that diamond mine
production will diminish by an average of 2.2%
annually from 2022 through 2025.1

After 37 years of operations, Rio Tinto closed the
depleted Arglye diamond mine, the last operating
mine in Australia. It primarily supplied pink diamonds,
but highlights a challenge for the industry — mines
are being depleted without being replaced by
equivalent new mines.

Rio Tinto announced the closure of Canada’s Diavik
Mine in 2025, after 22 years of operations, as “there
will be no diamonds left to economically mine."2

De Beers closed Canada'’s Snap Lake Mine in 2015,
after only 6.5 years of operation, and Canada’s
Victor Mine in 2019, after only 11 years.3

1. https:/www.statista.com/statistics/584822/forecast-mined-diamond-supply-
worldwide/

2. https://www.riotinto.com/en/sustainability/closure

3. https:/www.debeersgroup.com/about-us/our-operations/our-mines/canada
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DIAMOND STANDARD / FUND

NO MAJOR MINES HAVE BEEN
DISCOVERED IN DECADES.

According to De Beers "Only a few kimberlite pipes
around the world are known to contain a sufficient
number of diamonds to make them viable. Under 10,
account for a majority of the world's diamonds.”
They are still searching for “the first significant
diamond deposit discovery in over 20 years™1

Gahcho Kuég, the world’s largest new diamond mine,
opened in 2016 just south of the Canadian Arctic
Circle. De Beers expects it to operate for 14 years,?
estimating up to 48 million carats of rough (versus
865 million extracted from Argyle over 37 years.)

In 2022, De Beers and Namibia launched a fifth
recovery ship, to harvest diamonds washed out to
sea over millions of years, as rivers overran volcanic
kimberlite pipes. In total, they hope to recover 2.15
million rough carats per year.3

1. https:/www.debeersgroup.com/about-us/our-operations/exploration

2. https://www.debeersgroup.com/about-us/our-operations/our-mines/canada

3. https://www.debeersgroup.com/media/company-news/2022/worlds-most-
advanced-diamond-recovery-vessel-to-start-operating-in-namibia
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DIAMOND STANDARD / FUND

SANCTIONS ON RUSSIA MAY
IMPACT THE DIAMOND SUPPLY.

Russian mines account for 30% of annual diamond
production, mostly via Alrosa, which is 66% owned
by the Russian government.

Alrosa was among the first companies sanctioned by
the U.S. and EU in response to the Russian invasion
of Ukraine, and Alrosa’'s CEO, the son of Vladimir

Putin’'s Chief of Staff, was personally sanctioned.

But India polishes the majority of the world's
diamonds, and it has not blocked Russian supply.
Upon a diamond’'s “material transformation” by
cutting and polishing, it becomes an Indian product.

As of April 2022, there is growing demand by U.S.
legislators to close this loophole, which could
materially reduce the available diamond supply, and
impact prices.

1. https://www.forbes.com/sites/pamdanziger/2022/04/07/ban-on-
russian-diamonds-has-major-loophole-congress-is-moving-to-close-it

VA
.V\tle]e/.\ @ ALROSA
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DIAMOND STANDARD / FUND

CASE STUDY: URANIUM
MARCH 2020- NOW

Since 2021, Uranium has become more “financialized.”
Like Diamond Standard Fund, Sprott Physical Uranium
Trust purchases Uranium to creates shares, as investors
subscribe. Since the July 2021 launch, the fund has
acquired 55 million pounds of Uranium, today worth $3.5
billion, with shares returning 143%, or 107% annualized.

According to S&P Global Market Intelligence in October
2021, "Sprott's activity has single-handedly moved the
price of uranium this year."1

1. https:/www.spglobal.com/marketintelligence/en/news-insights/latest-news-
headlines/sprott-fund-transforms-uranium-spot-market-67100457

Mar-2020 Sep-2022 Return Annualized

Uranium 174.84 7955  355%  266%
Miners
Sprott
Uranium 6.78 16.49  143%  107%
Trust

All data and charts are sourced from Bloomberg.

Chart 8: Over 100% annualized return, driven by a fund acquiring a newly accessible commodity.
Returns and trading volume of the Sprott Physical Uranium Trust, vs the index of Uranium producers.
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DIAMOND STANDARD / FUND

DIAMONDS ARE APOWERFUL
ESG INVESTMENT.

Diamonds and Diamond Standard Commodities
strongly impact global efforts to achieve
Environmental, Social and Governance goals.

We are establishing transparency, equal access
and oversight of a $40 billion annual supply chain.

But foremost, we expect to recycle 85% of our
diamonds from consumers, unlocking up to $150
billion in capital for an estimated 1 billion people.

ESG Highlights:

DIAMOND STANDARD

ESG PILLARS
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DIAMOND STANDARD / FUND

INTRODUCING THE

SMART COMMODITY.

Every Diamond Standard Coin or
Bar is equivalent to every other
Coin or Bar — they're fungible.

These physical commodities can
be transacted using a regulated
digital token, so you can

Invest Brilliantly.™

The investor (or security) that
owns the digital token owns the
physical commodity, available for
immediate delivery from a vault.

Digital trading is more efficient,
so demand and liquidity can be
aggregated across products.

EQUITIES:
FUND

/ Physical commodity is

Integrated
wireless chip holds held by CME approved
a blockchain token custodians

Every bar is equivalent
and “good for delivery”
for CME futures and ETFs

(coming soon)

Mix of diamonds in each
Coin exceed a public,
geological standard

DIAMOND STANDARD BAR
DIAMOND STANDARD COIN

Tokens are issued

P H YS I CA L lfnder a regulatory
COMMODITY license

The tokenis a vault
receipt, that can be
transacted instantly

Tokens support all asset
types, aggregating liquidity

EQUITIES:

FUTURES &
BITCARBON ETE

OPTIONS

Not yet approved

Listing approved by CFTC licensees Not yet launched
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DIAMOND STANDARD / FUND

HOW DO WE MAKE A

DIAMOND COMMODITY?

MARKET FIX PRIMARY DEALER

Just like with gold,

we don't set the

Investors buy Coins

directly or from
price —the dealers, who buy

market does. through a primary

dealer auction.

Aggregating global diamond supply, bidding
on all diamond types as the market maker

(

@ Diamond Standard built a global exchange

to buy diamonds electronically. We simply
raise our bids until vendors say “yes!” forcing
price discovery on a weekly basis.

@ It starts here. The Diamond Standard Coin and Bar
can use 94% of the varieties of gem-quality diamonds,

LOOSE EXCHANGE MARKET MAKER

A centralized limit Bids on millions of
order book for loose
diamonds. $10 billion of

supply available for

diamond types via
automated market

making to purchase
bidding and buying.

Forcing price discovery, by purchasing a public,
statistically valid sample of all diamond types

(

(® We bid until we buy at least 10,000 diamonds. We

can prove that each buy is geologically equivalent,
i.e the frequency of colors, the medians of carat

weights, and the distributions of clarities.

statistically valid samples.

GLOBAL
SETTLEMENT

GIA Grades
diamonds, |Gl
inspects and delivers
them between global

diamond venues.

Dividing the statistical sample of diamonds into fair
sets, each adding up to the public standard.

so Diamond Standard is a natural market maker, ready
to bid on any of 16 million diamond types.

OPTIMIZER

Divides diamonds into
sets, which contain
the geological yield

curve of carats, clarity,

and color.

;

® An optimizer divides the thousands

of diamonds fairly, into equivalent sets.
Every set must exceed 100% of the

standard, to be "good for delivery.”

ASSEMBLY

|Gl assembles
coins with wireless
chips, for delivery
to investors and

custodians.

N

TRANSPARENCY

Commodities are
made geologically
equivalent, even
decades apart.

Provenance is public.

Each coin contains the yield-curve of

diamonds—all recorded on the blockchain

THIS PROCESS IS
SUPERVISED AND AUDITED
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RECENT MEDIA COVERAGE (CLICK TO VIEW)

CNBC Fast Money, Oct 2022

HedgEye Interview with Keith McCullough 2021

Fox Business with Liz Claman, 2021

Bloomberg Markets, Mar 2022

TD Ameritrade Network, Oct 2022

Bloomberg Commercial 2022

Bloomberg Technology, Oct 2021

RealVision Interview: Murray Stahl and Cormac Kinney

Two-minute Intro to Diamond Standard

Bloomberg Commodities Edge, Aug 2021

UBS Trending Jun 2022

RealVision Why Diamonds? Segment
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https://www.youtube.com/watch?v=5dy1dnXT2Z4
https://vimeo.com/634646663
https://vimeo.com/575485743
https://vimeo.com/589823916
https://vimeo.com/457981870
https://vimeo.com/646493322
https://www.youtube.com/watch?v=oWlVdbhPPrk
https://vimeo.com/685622459
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DIAMOND STANDARD / COMMODITY

RECENT EDITORIAL COVERAGE (CLICK TO VIEW)

Hedge Fund Alert

2 Credit, Special-Situation Fund Seeks $2.5B

2 Hedge Funds, PE, ETFs on Menu for FOF

3 Drawdown Fund Targets CLO Securities

3 Quant Soars With Little Correlation to S&P

4 Rising Dollar Propels U.S. Heft in Europe

5 EVENTS CALENDAR

9 LATEST LAUNCHES

Former Millennium, Tudor PM Sets Ambitious
Goal to Broaden Investable Diamond Industry

Diamond Standard is in the midst of taking several big steps in its goal
to remake the diamond-investment business, a move intended to pierce the
industry’s stubborn opacity and swell its investor base.

The New York firm is led by Cormac Kinney; a serial entrepreneur and for-
mer external portfolio manager for both Millennium Management and Tudor
Investment. It launched its first investment vehicle, the Diamond Standard Fund,
last month via a joint venture with asset manager Horizon Kinetics. Other back-
ers include well-known managers in the hedge fund industry.

The fund, with an initial capacity of $500 million, will invest in two versions
of a commoditized and fungible diamond product - coins and bars - that Dia-
mond Standard began selling in March 2021. » See DIAMOND on Page 6
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