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In this eBook, we will share

Special Tax Deductions for
Notaries.

If you are interested in learning§; 
more about important and useful tax %ﬁf 
tips and deductions, feel free to IR

visit our website |
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Most notaries purchase errors and omission
insurance to provide coverage in the event that
they make a mistake when verifying legal
contacts or documents.

Alternatively, their state may require them to
set aside funds for a bond from which the bond
writer will compensate a party wronged by the
notaries’ mistake. A self-employed notary can
deduct 1009 of insurance premiums and
annual bond costs paid out-of-pocket.
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QUPPLIES

Notaries have to purchase a number of
supplies, including but not limited to:

« PAPER
« PENS
« POSTAGE

- OF
« PR

FICIAL STAMPS

NTERS

« COPIERS
« & COMPUTERS

For example, the Internal Revenue Service
requires notaries to depreciate the costs of a
computer over five tax years.
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Notaries who own their own business and lease
an office can take full federal deduction for all
lease or rental payments.

Notary Publics who operate out of their place
of residence can deduct the portion of their
home used exclusively for business purposes.
The office deduction also includes a write off
on a portion of utilities, homeowners insurance,
mortgage payments, and property taxes.
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Many notaries travel to officiate their
documents, but did you know that this allows
for the ability to claim transportation
expenses? Notaries working for an employer
can only deduct these milage and
transportation expenses if they do not operate
out of a permanent place of business. Self
employed notaries can deduct 1009 of their
business miles.
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TRAINING

Notaries may obtain memberships and
certifications, and there may be costs
to become or remain certified, such as
education expenses and licensing and
renewal fees.

These expenses can count as
miscellaneous deductions for
employed notaries.

For self-employed notaries, these
expenses are educational.

—
MONICA GAMBSLIN




9/10

800-825-0465

https://thegamblingroup.com/



https://thegamblingroup.com/

4;)) :

F12

. - @ # . $ % A &

E 1 29 3 4 5 6 7 delete

- n
caps lock

WEBSITE



https://thegamblingroup.com/

NOTES

CONSULTATION DATE:




