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DISCLAIMER
While every effort has been made to ensure that the data quoted and used for the 
research behind this document is reliable, there is no guarantee that it is correct, and 
theCactusFund can accept no liability whatsoever in respect to any errors or 
omissions, or regarding the accuracy, completeness or reliability of the information 
contained herein. This document does not constitute a recommendation to sell and/or 
buy any financial products and is not to be considered as a solicitation and/or an offer 
to enter into any transaction. This document is a piece of economic research and is 
not intended to constitute investment advice, nor to solicit dealing in securities or in 
any other kind of investments.

Although every investment involves some degree of risk, the risk of loss trading equity 
and equity related securities can be substantial. Therefore, if you are considering 
trading in this market, you should be aware of the risks associated with these 
investment instruments so you can make an informed decision prior to investing. The 
material presented here is not to be construed as trading advice or strategy. 
theCactusFund makes a strong effort to use reliable, expensive information, but we 
make no representation that it is accurate or complete. In addition, we have no 
obligation to notify you when opinions or data in this material change. Any price stated 
in this report are for informational purposes only and do not represent valuations for 
individual securities or other instruments.  

This report is for distribution only under such circumstances as may be permitted by 
applicable law. Nothing in this report constitutes a representation that any investment 
strategy or recommendation contained herein is suitable or appropriate to a recipient’s 
individual circumstances or otherwise constitutes a personal recommendation. It is 
published solely for informational purposes; it does not constitute an advertisement and 
is not to be construed as a solicitation or an offer to buy or sell any securities or related 
financial instruments in any jurisdiction. No representation or warranty, either express or 
implied, is provided in relation to the accuracy, completeness or reliability of the 
information contained herein, except with respect to information concerning 
theCactusFund, nor is it intended to be a complete statement or summary of the 
securities, markets or developments referred to in the report. theCactusFund does not 
undertake that investors will obtain profits, nor will it share with the investors any 
investment profits nor accept any liability for any investment losses. Investments involve 
risks and investors should exercise prudence in making their investment decisions. The 
report should not be regarded by recipients as a substitute for the exercise of their own 
judgment. Any opinions expressed in this report are for informational purpose only and 
are subject to change without notice and may differ or be contrary to opinions expressed 
by other similar services. theCactusFund shall not be bound or liable for any transaction, 
result, gain or loss, based on this report, in whole or in part.

theCactusFund will initiate, update and cease coverage solely at the discretion of 
theCactusFund. The analysis contained herein is based on numerous assumptions. 
Different assumptions could result in materially different results. The analyst(s) 
responsible for the preparation of this report may interact with trading personnel, sales 
personnel, and other financial professionals for the purpose of gathering, synthesizing, 
and interpreting market information. theCactusFund is under no obligation to update or 
keep current the information contained herein and is not liable for any result, gain or 
loss, based on this information, in whole or in part.

theCactusFund specifically prohibits the redistribution of this material in whole or in part 
without the written permission of theCactusFund and theCactusFund accepts no liability 
whatsoever for the actions of third parties in this respect. s respect.

All data sets contained herein are 
based on the Cactus Fund’s 

proprietary algorithms and are not 
available for redistribution.
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*Proprietary volume data used. 
Today’s volume shown as solid bars, 30-Day Average shown as hollow bars.

Up/Down Volume 30 Day

9:30 Today's Average

Up Volume 146,229 144,257

Down Volume 84,183 115,566

10:30

Up Volume 249,125 217,581

Down Volume 90,653 177,436

11:30

Up Volume 306,360 273,876

Down Volume 113,689 213,906

12:30

Up Volume 377,739 330,949

Down Volume 149,615 246,614

13:30

Up Volume 361,351 380,472

Down Volume 243,691 271,622

14:30

Up Volume 420,936 421,978

Down Volume 268,548 330,876

15:00

Up Volume 573,115 571,716

Down Volume 310,358 447,060
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Today's Hourly Volume vs 30-Day Average Hourly Volume
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