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ż

5HFNOHVV�EHKDYLRU�DQG�RSHUDWLRQ�RI�ZDWHUFUDIWV�RU�HTXLSPHQW�ZLOO�UHVXOW�LQ�WHUPLQDWLRQ�RI�\RXU�VHVVLRQ�DQG�\RX�PD\�EH�
KHOG�UHVSRQVLEOH�IRU�DQ\�LQMXULHV�RU�GDPDJH�DULVLQJ�IURP�VXFK�UHFNOHVVQHVV�

ż

1R�FODVVHV�RU�UHQWDOV�GXULQJ�LQFOHPHQW�RU�WKUHDWHQLQJ�ZHDWKHU�ż
1R�PRWRUL]HG�ERDWV�ż
1R�6ZLPPLQJ�ż
1R�)LVKLQJ�ż
2SHUDWRU�UHVHUYHV�WKH�ULJKW�WR�GHQ\�VHUYLFH�LQ�JRRG�IDLWK��ż
:H�REVHUYH�DQG�XSKROG�WKH�ZHLJKW�OLPLWV�SRVWHG�E\�PDQXIDFWXUHUV�ż
:H�UHVHUYH�WKH�ULJKW�WR�H[FOXGH�DQ\�SHUVRQ�ZH�GHHP�WR�EH�LQFDSDEOH�RI�PHHWLQJ�WKH�ULJRUV�RI�SDUWLFLSDWLQJ�LQ�WKH�
DFWLYLWLHV�RU�ZKR�UHIXVHV�RU�LV�XQZLOOLQJ�WR�IROORZ�WKH�GLUHFWLYHV�RI�WKH�DFWLYLW\�OHDGHUV�

ż

7KHUH�PD\�QRW�EH�UHVFXH�RU�PHGLFDO�IDFLOLWLHV��ILUVW�DLG��RU�WKH�H[SHUWLVH�QHFHVVDU\�WR�GHDO�ZLWK�WKH�,QMXULHV�DQG�
GDPDJHV�WR�ZKLFK�\RX�PD\�EH�H[SRVHG�

ż

(YHQWV�LQYROYLQJ�RXWGRRU�DFWLYLWLHV�DUH�VXEMHFW�WR�ZHDWKHU�FRQGLWLRQV�DQG�PD\�QHHG�WR�EH�PRGLILHG�RU�FKDQJHG�
GHSHQGLQJ�RQ�ZHDWKHU�FRQGLWLRQV�WKDW�GD\�

ż

:H�UHVHUYH�WKH�ULJKW�WR�FKDQJH��PRGLI\��SRVWSRQH�RU�HYHQ�FDQFHO�ZLWKRXW�QRWLFHż
1R�UHIXQGV�ZLOO�EH�SURYLGHG��ż
5HVFKHGXOLQJ�DQG�UHVHUYDWLRQ�PRGLILFDWLRQV�DUH�IRU�HOLJLEOH�SDUWLFLSDQWV�RQO\ż
$Q�DGGLWLRQDO�KRXU�ZLOO�EH�FKDUJHG�LI�UHWXUQ�WLPH�LV�H[FHHGHG�E\����PLQXWHVż
<RX�ZLOO�EH�FKDUJHG�IRU�ORVW�SDGGOHV��EURNHQ��GDPDJHG�SURSHUW\�RU�HTXLSPHQW�DW�FRVWż
0XVW�DGKHUH�WR�SRVWHG�$JH�DQG�ZHLJKW�UHTXLUHPHQWVż
0XVW�DYRLG�FROOLVLRQV�DQG�FRQWDFW�ZLWK�RWKHUV�RU�REMHFWV�ż
0XVW�IROORZ�6RXWK�'DNRWD�*DPH�)LVK�DQG�3DUNV�%RDWLQJ�6DIHW\ż
0XVW�IROORZ�WKH�QDXWLFDO�IORZ�RI�WUDIILF�LQ�3HGDO�%RDWVż
'R�QRW�VZLWFK�VHDWV�XQOHVV�DW�D�GHVLJQDWHG�VKRUHż
1R�EXPSLQJ�LQWR�RWKHU�ZDWHUFUDIWV�ż
'R�QRW�URFN�WKH�3HGDO�%RDWV�ż
:H�GR�QRW�RIIHU�3HGDO�ERDW�RU�.D\DN�OHVVRQV�KRZHYHU�D�VWDII�PHPEHU�ZLOO�VKRZ�\RX�WKH�EDVLFV�WR�JHW�\RX�VWDUWHG�ż
<RXWK�.D\DNV�UHTXLUH�$GXOW�6XSHUYLVLRQż
<RXWK�.D\DNV�KDYH�GHVLJQDWHG�DUHD�RI�ODNH�XQOHVV�3DUHQW��*XDUGLDQ�LV�RQ�ZDWHU��ż
3OHDVH�ZDWFK�VXJJHVWHG�KRZ�WR�YLGHRV�ż
'R�QRW�VKRUH�DW�RU�QHDU�URFNV�ż



8VH�RI�HTXLSPHQW��,Q�RUGHU�WR�DVVLVW�LQ�SURYLGLQJ�IRU�WKH�VDIHW\�RI�PH���P\�FKLOGUHQ��DOVR�KHUHLQ�LQFOXGHV�XQGHUVLJQHG�
PLQRUV�,�FHUWLI\�DV�IROORZV�
�0\�FKLOGUHQ�DQG�,�ZLOO�SURSHUO\�XVH�DOO�VDIHW\�HTXLSPHQW�EHLQJ�SURYLGHG�DQG�ZLOO�FRPSO\�ZLWK�DQ\�KHLJKW��ZHLJKW��RU�
DJH�UHVWULFWLRQV�LPSRVHG�DQG�IROORZ�DQG�REH\�DOO�SRVWHG�DQG�VWDWHG�ZDUQLQJV�
�0\�FKLOGUHQ�DQG�,�GR�QRW�KDYH�DQ\�KHDOWK�SUREOHPV�WKDW�ZRXOG�EH�QHJDWLYHO\�LPSDFWHG�E\�SDUWLFLSDWLRQ�LQ�WKHVH�
DFWLYLWLHV�
�0\�FKLOGUHQ�DQG�,�KDYH�VXIILFLHQW�SK\VLFDO�DELOLWLHV�DQG�VNLOOV�WR�VDIHO\�SDUWLFLSDWH�LQ�WKH�DFWLYLWLHV��DQG�ZH�KDYH�QR�SUH�
H[LWLQJ�SK\VLFDO�RU�PHGLFDO�FRQGLWLRQV�WKDW�PLJKW�EH�LPSDFWHG�RU�ZRUVHQHG�E\�XVH�RI�VHUYLFHV�RU�HTXLSPHQW��
0\�FKLOGUHQ�DQG�,�XQGHUVWDQG�WR�EORZ�WKH�ZKLVWOH�WR�DOHUW�VRPHRQH�RI�DQ�HPHUJHQF\�
�,�ZLOO�QRW�XVH�RU�DOORZ�P\�FKLOGUHQ�WR�SDUWLFLSDQW�LI�DQ\�RI�XV�DUH�XQGHU�WKH�LQIOXHQFH�RI�DQ\�GUXJV��DOFRKRO�RU�
PHGLFDWLRQV�WKDW�PD\�LPSDLU�RXU�SK\VLFDO�DFWLYLWLHV�RU�MXGJPHQW�
�,�DJUHH�WR�IROORZ��DQG�FDXVH�P\�FKLOGUHQ�WR�IROORZ��DOO�VDIHW\�UXOHV�DQG�WR�DOHUW�VWDII�RI�DQ\�UXOHV�YLRODWLRQV�RU�
GDQJHURXV�EHKDYLRU�RI�RWKHU�SDUWLFLSDQWV�
�,�XQGHUVWDQG�WKDW�P\�IDLOXUH�RU�UHIXVDO�WR�DELGH�E\�WKH�VDIHW\�UXOHV�RU�LQVWUXFWLRQV�DQG�GLUHFWLRQV�RI�WKH�VWDII�FDQ�OHDG�
WR�WKH�LPPHGLDWH�UHYRFDWLRQ�RI�P\�ULJKW�WR�XVH�WKH�VHUYLFHV�ZLWKRXW�DQ\�ULJKW�WR�UHIXQG�RI�SD\PHQWV�PDGH�
�,�DP�DZDUH�WKDW�VWDII�PD\�QHHG�WR�HQG�P\�RU�P\�FKLOGUHQ¶V�SDUWLFLSDWLRQ�LQ�WKH�DFWLYLWLHV�LI�,�RU�P\�FKLOGUHQ¶V�DFWLRQV�
SUHVHQW�D�GDQJHU�WR�P\VHOI�RU�RWKHUV�
�,�ZLOO�QRWLI\�WKH�VWDII�EHIRUH�,�RU�P\�FKLOGUHQ�SDUWLFLSDWH�LQ�DFWLYLWLHV�LI�DQ\�RI�XV�KDYH�EHHQ�GLDJQRVHG�ZLWK�EHKDYLRU�
GLVRUGHUV�RU�DUH�WDNLQJ�DQ\�EHKDYLRU�PRGLILFDWLRQ�PHGLFDWLRQV�
�,�ZLOO�LQIRUP�WKH�VWDII�LPPHGLDWHO\�LI�,�RU�P\�FKLOGUHQ�IHHO�DQ\�XQXVXDO�GLVFRPIRUW�ZKLOH�SDUWLFLSDWLQJ�LQ�WKH�DFWLYLWLHV�
DQG�ZLOO�LPPHGLDWHO\�VWRS��RU�FDXVH�P\�FKLOGUHQ�WR�VWRS��SDUWLFLSDWLRQ�LQ�WKH�DFWLYLWLHV�

$XWKRUL]DWLRQ�
�,�KHUHE\�DXWKRUL]H�WKH�)ORZ�DQG�3DGGOH�WR�GR�WKH�IROORZLQJ�
WR�DGPLQLVWHU�HPHUJHQF\�ILUVW�DLG�DQG�&35�WR�P\VHOI�DQG�WR�P\�FKLOGUHQ�ZKHQ�GHHPHG�QHFHVVDU\�E\�WKH�VWDII�
�7R�VHFXUH�HPHUJHQF\�PHGLFDO�FDUH�RU�WUDQVSRUWDWLRQ�LI�GHHPHG�QHFHVVDU\�E\�VWDII��DQG�,�DJUHH�WR�DVVXPH�DOO�ULVN�
DQG�FRVWV�RI�HPHUJHQF\�PHGLFDO�FDUH�RU�WUDQVSRUWDWLRQ�DQG�WKH�ULVN�RI�UHFHLYLQJ�VXFK�FDUH���

,Q�FRQVLGHUDWLRQ�RI�WKH�VHUYLFHV�RI�6LRX[�(PSLUH�:DWHU�6SRUWV�//&���6R'DN�683�<RJD�//&���/DNH�/RUUDLQH�RZQHUV��
)ULHVVHQ�'HYHORSPHQW�,QF�� DJHQWV��YROXQWHHUV��VWDII��SDUWLFLSDQWV��HPSOR\HHV��LQVWUXFWRUV��JXLGHV��FRQWUDFWRUV�DQG�
DQ\�HQWLW\�DFWLQJ�LQ�DQ\�FDSDFLW\�RQ�WKHLU�EHKDOI��KHUHLQDIWHU�FROOHFWLYHO\�UHIHUUHG�WR�DV��WKH�FRQFHVVLRQDLUH
V����,�GR�
KHUHE\�UHOHDVH�DQG�GLVFKDUJH�WKH�FRQFHVVLRQDLUH
V�IURP�OLDELOLW\��RQ�EHKDOI�RI�P\VHOI��P\�FKLOGUHQ��P\�SDUHQWV��
P\�KHLUV��DVVLJQV��SHUVRQDO�UHSUHVHQWDWLYH�DQG�HVWDWH�DV�IROORZV�
,�DFNQRZOHGJH�DQG�DFFHSW�WKH�KD]DUGV�RI�ZDWHUVSRUWV��3HGDO�%RDWLQJ��6WDQG�83�3DGGOH�%RDUGLQJ��683�<RJD��<RJD��
.D\DNLQJ��&DQRHLQJ��)LWQHVV�UHODWHG�H[HUFLVH��WUDLQLQJ��LQVWUXFWLRQ��HQWDLOLQJ�NQRZQ�DQG�XQDQWLFLSDWHG�ULVNV��ZKLFK�
FRXOG�UHVXOW�LQ�SK\VLFDO�RU�HPRWLRQDO�LQMXU\��SDUDO\VLV��GHDWK��RU�GDPDJH�WR�P\VHOI��WR�SURSHUW\��RU�WR�WKLUG�SDUWLHV��,�
XQGHUVWDQG�WKDW�VXFK�ULVNV�FDQQRW�EH�HOLPLQDWHG�ZLWKRXW�MHRSDUGL]LQJ�HVVHQWLDO�TXDOLWLHV�RI�WKH�DFWLYLW\��7KH�ULVNV�
LQFOXGH��FDSVL]LQJ��GURZQLQJ��KLW�E\�ZDWHUFUDIW��VXQEXUQ��GHK\GUDWLRQ�RU�PDQ\�RWKHU�SRWHQWLDO�LQMXULHV��$OVR���WKH�
FRQFHVVLRQDLUH
V��KDYH�GLIILFXOW�MREV��7KH\�VHHN�VDIHW\�EXW�DUH�QRW�LQIDOOLEOH��7KH\�PD\�IDLO�WR�RU�LQDFFXUDWHO\�DVVHVV�D�
SDUWLFLSDQW
V�ILWQHVV�RU�DELOLWLHV�LQ�JRRG�IDLWK�DQG�NQRZOHGJH��7KH\�PD\�JLYH�LQDGHTXDWH�ZDUQLQJV��JXLGDQFH��RU�
LQVWUXFWLRQV��DQG�WKH�HTXLSPHQW�EHLQJ�XVHG�PD\�PDOIXQFWLRQ�VXGGHQO\�ZLWKRXW�ZDUQLQJ��RU�GXH�WR�ODFN�RU�FDUH�
PDLQWHQDQFH�RU�LQVSHFWLRQ��6RPH�RI�WKH�ULVNV�DQG�KD]DUGV�DUH�IRUHVHHDEOH��EXW�VRPH�DUH�QRW�

,�DJUHH�DQG�WR�DFFHSW�DQG�DVVXPH�DOO�RI�WKH�ULVNV�H[LVWLQJ�LQ�WKLV�DFWLYLW\��0\�SDUWLFLSDWLRQ�LV�SXUHO\�YROXQWDU\��DQG�,�
HOHFW�WR�SDUWLFLSDWH�LQ�VSLWH�RI�WKH�ULVNV��,�KHUHE\�YROXQWDULO\�UHOHDVH��IRUHYHU�GLVFKDUJH��DQG�DJUHH�WR�LQGHPQLI\�DQG�
KROG�KDUPOHVV��WKH�FRQFHVVLRQDLUH
V��DV�OLVWHG�KHUHLQ�IURP�DQ\�DQG�DOO�FODLPV��GHPDQGV��RU�FDXVHV�RI�DFWLRQ��ZKLFK�
DUH�LQ�DQ\�ZD\�FRQQHFWHG�ZLWK�P\�SDUWLFLSDWLRQ�LQ�WKLV�DFWLYLW\�RU�P\�XVH�RI��WKH�FRQFHVVLRQDLUH
V��HTXLSPHQW�RU�
IDFLOLWLHV��LQFOXGLQJ�DQ\�VXFK�FODLPV�ZKLFK�DOOHJH�QHJOLJHQW�DFWV�RU�RPLVVLRQV�RI��WKH�FRQFHVVLRQDLUH
V���6KRXOG��WKH�
FRQFHVVLRQDLUH
V��RU�DQ\RQH�DFWLQJ�RQ�WKHLU�EHKDOI�EH�UHTXLUHG�WR�LQFXU�DWWRUQH\
V�IHHV�DQG�FRVWV�WR�HQIRUFH�WKLV�
DJUHHPHQW��,�DJUHH�WR�LQGHPQLI\�DQG�KROG�WKHP�KDUPOHVV�IRU�DOO�VXFK�IHHV�DQG�FRVWV��,�FHUWLI\�WKDW�,�KDYH�DGHTXDWH�
LQVXUDQFH�WR�FRYHU�DQ\�LQMXU\�RU�GDPDJH�,�PD\�FDXVH�RU�VXIIHU�ZKLOH�SDUWLFLSDWLQJ��RU�HOVH�,�DJUHH�WR�EHDU�WKH�FRVWV�RI�
VXFK�LQMXU\�RU�GDPDJH�WR�P\VHOI�DQ�DOO�IRU�ZKR�,�DP�VLJQLQJ�RQ�WKHLU�EHKDOI��,�IXUWKHU�FHUWLI\�WKDW�,�KDYH�QR�PHGLFDO�RU�
SK\VLFDO�FRQGLWLRQV�ZKLFK�FRXOG�LQWHUIHUH�ZLWK�P\�VDIHW\�LQ�WKLV�DFWLYLW\��DQG�,�DP�ZLOOLQJ�WR�DVVXPH�� DQG�EHDU�FRVWV�
RI�� DOO�ULVNV�WKDW�PD\�EH�FUHDWHG��GLUHFWO\�RU�LQGLUHFWO\��E\�DQ\�VXFK�FRQGLWLRQ�ZKHWKHU�,�NQRZ�DERXW�LW�RU�QRW�



,�DFNQRZOHGJH�WKDW�LI�DQ\RQH�LV�KXUW��LQTXLUHG��GLHV��RU�SURSHUW\�LV�GDPDJHG�GXULQJ�P\�SDUWLFLSDWLRQ�LQ�WKLV�DFWLYLW\��,�
PD\�EH�IRXQG�LQ�D�FRXUW�RI�ODZ�WR�KDYH�ZDLYHG�P\�ULJKWV�WR�PDLQWDLQ�D�ODZVXLW�DJDLQVW�6LRX[�(PSLUH�:DWHU�6SRUWV�
//&���6R'DN�683�<RJD�//&���/DNH�/RUUDLQH�2ZQHUV��)ULHVVHQ�'HYHORSPHQW�,QF���LWV�DJHQWV��DIILOLDWHV��VSRQVRUV��
DGYHUWLVHUV��RIILFHUV��HPSOR\HHV��YROXQWHHUV��VWDII��LQVWUXFWRUV��JXLGHV��FRQWUDFWRUV�DQG�DQ\�RWKHU�SHUVRQV�DFWLQJ�LQ�DQ\�
FDSDFLW\�RQ�WKHLU�EHKDOI��RQ�WKH�EDVLV�RI�DQ\�FODLP�IURP�ZKLFK�,�KDYH�UHOHDVHG�WKHP�KHUHLQ��,�KDYH�KDG�VXIILFLHQW�
RSSRUWXQLW\�WR�UHDG�WKH�GRFXPHQWV�HQWLWOHG�3$57,&,3$17�$*5((0(17��5(/($6(�$1'�$&.12:/('*0(17�2)�
5,6.�	�WKH�6$)(7<�58/(6��,�KDYH�UHDG�DQG�XQGHUVWRRG�WKHVH�GRFXPHQWV��	�DJUHH�WR�EH�ERXQG�E\�WKH�WHUPV��,�
XQGHUVWDQG�WKDW�$//�3$57,&,3$176�0867�%(�*22'�6:,00(56�	�XVH�OLIHMDFNHWV�LQ�DFFRUGDQFH�ZLWK�WKH�8QLWHG�
6WDWHV�&RDVW�*XDUG�ODZV��,�IXUWKHU�DJUHH�WR�LQGHPQLI\�DQG�KROG�KDUPOHVV��WKH�FRQFHVVLRQDLUH
V��IURP�FODLPV�EURXJKW�
E\��RU�RQ�EHKDOI�RI��0LQRUV��XQGHU������DQG�ZKLFK�DUH�LQ�DQ\�ZD\�FRQQHFWHG�ZLWK�VXFK�XVH�RU�SDUWLFLSDWLRQ�E\�DQ\�
0LQRUV��,�ZLOO�IXOO\�VXSHUYLVH�$//�SHUVRQV�XVLQJ�HTXLSPHQW�IRU�ZKLFK�,�KDYH�VLJQHG�DQG�DVVXPHG�UHVSRQVLELOLW\��,�
DJUHH�WR�SD\�IRU�DQ\�ORVV�RU�GDPDJH�GRQH�WR�$1<�ZDWHUFUDIW�RU�SURSHUW\�LQFOXGLQJ�:DWHU�)RXQWDLQ DV�D�UHVXOW�RI�RXU�
SDUWLFLSDWLRQ�

,�DJUHH�WR�',6&+$5*(��&29(1$17�127�72�68(͕�$1'�$*5((�72�,1'(01,)<�$1'�6$9(�$1'�+2/'�
+$50/(66�($&+�2)�7+(�5(/($6((6�)520�$//�/,$%,/,7<��&/$,06��'(0$1'6��/266(6��25�'$0$*(6�
21�7+(�0,125
6�$&&2817�&$86('�25�$//(*('�72�%(�&$86('�,1�:+2/(�25�,1�3$57�%<�1(*/,*(1&(�
25�27+(5:,6(��,1&/8',1*�1(*/,*(17�5(6&8(�23(5$7,216�$1'�)857+(5�$*5((�7+$7�,)��'(63,7(�
7+,6�5(/($6(��,��7+(�0,125��25�$1<21(�21�7+(�0,125
6�%(+$/)�0$.(6�$�&/$,0�$*$,167�$1<�2)�
7+(��&21&(66,21$,5(6��1$0('�$%29(��,�:,//�,1'(01,)<��6$9(��$1'�+2/'�+$50/(66�($&+�2)�7+(�
�&21&(66,21$,5(6��)520�$1<�/,7,*$7,21�(;3(16(6��$77251(<�)((6��/266�/,$%,/,7<��'$0$*(��
0(',&$/�25�&267�$1<�0$<�,1&85�$6�7+(�5(68/7�2)�$1<�68&+�&/$,0��

5HOHDVH�RI�LPDJHV��,�FRQVHQW�WR�WKH�UHFRUGLQJ�RI�PH�RU�P\�FKLOGUHQ¶V�DFWLYLWLHV��RXU�SK\VLFDO�OLNHQHVV��DQG�RU�YRLFH�
WKURXJK�SKRWRJUDSK\��YLGHRJUDSK\��RU�HOHFWURQLF�RU�GLJLWDO�UHFRUGLQJV��,�IXUWKHU�FRQVHQW�WR�WKH�EXVLQHVVHV�XVH�RI�VXFK�
UHFRUGLQJV�RU�SKRWRJUDSK\�ZLWKRXW�UHFHLYLQJ�FRPSHQVDWLRQ�IRU�DQ\�SXUSRVH��LQFOXGLQJ�IRU�DGYHUWLVLQJ��SURPRWLQJ��RU�
IRU�HQIRUFLQJ�WKLV�DJUHHPHQW��,�DJUHH�WKDW�6LRX[�(PSLUH�:DWHU�6SRUWV��//&���6R'DN�683�<RJD�//&���DQG�)ULHVVHQ�
'HYHORSPHQW�,QF���ZLOO�EH�WKH�H[FOXVLYH�RZQHU�RI�DOO�ULJKWV��LQFOXGLQJ�FRS\ULJKWV��WR�WKH�LPDJHV��DXGLR�DQG�YLGHR�WDNHQ�

6LRX[�(PSLUH�:DWHU�6SRUWV�//&��6R'DN�683�<RJD�//&���/DNH�/RUUDLQH�2ZQHUV��)ULHVVHQ�'HYHORSPHQW�,QF���DFFHSWV�
QR�OLDELOLW\�IRU�ORVV��GHDWK��GDPDJH��LQMXU\��RU�LOOQHVV�RFFXUULQJ�GXULQJ�P\�SDUWLFLSDWLRQ�WLPH��

7KLV�DJUHHPHQW�DQG�ZDLYHU�H[WHQGV�WR�DQ\�DQG�DOO�UHQWDOV�RU�VHUYLFHV�SURYLGHG�E\�)ORZ�DQG�3DGGOH�IRU�WKH�HQWLUH�\HDU�
RI�������

7KH�ODZV�RI�6RXWK�'DNRWD�VKDOO�JRYHUQ�WKH�SURYLVLRQV�RI�WKLV�DJUHHPHQW��DQG�LV�LQWHQGHG�WR�ELQG�WKH�VLJQRU��P\�KHLUV��
SHUVRQDO�UHSUHVHQWDWLYHV��DQG�DQ\RQH�DFWLQJ�RQ�P\�EHKDOI�

,�KDYH�FDUHIXOO\�UHDG�DQG�DJUHH�WR�WKH�WHUPV�DQG�FRQGLWLRQV�DERYH�
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