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tkab Securities & Investment Limited
NOTICE

Notice is hereby given that the Nineteenth Annual General Mecting of the Members of Ikab
Securities & Investment Limited will be held on Friday, September 24, 2010 at 5:00 p.m. at Raja
Bahadur Compound, Building No. 3. 43 Tamarind Lane Mumbar — 400 00! to transact the
following business:

Ordinary Business;

1

To receive, consider and adopt the Balance Sheet as at 31 March, 2010 and the Profit and Loss
Account for the year ended on that date and the Directors’ Report and the Auditors™ Report
thereon.

To appoint a Director in place of Mr. Abhishek Bagn who retires by rotation and is chg:bie for
re-appointment.

To appoint a Director in place of Mr. Anil Bagri who retires by rotation and is eligible for
re-appointment,

To appoint Auditors to hold office from the conclusion of this Annual General Meeting until
the conclusion of the next Annual General Meeting and to fix their remuneration.

NOTES:

1.

A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED
TO APPOINT A PROXY TO ATTEND AND VOTE INSTEAD OF HIMSELF AND
THE PROXY NEED NOT BE A MEMBER.

The proxy form in order to be effective should be duly stamped, completed and signed and
must be deposited at the Registered Office of the Company not less than 48 hours beforc
the time for holding the Annual General Meeting.

The Register of Members and Share Transfer Books of the Company will remain closed
from Thursday, September 23, 2010 to Friday, September 24, 2010, (Both days inclusive).

Shareholders are requested to send all correspondence in respect of the shares held by them
in physical form to the Company’s Share Transfer Agents viz. Satellite Corporate Services
Pvt. Ltd. Sony Apartment, Opp. St. Jude High School, Off Andheri Kurla Road, Jarimari,
Saki Naka, Mumbai — 400 072.

All correspondence with respect to shares held in eléctronic mode should be sent to the
Depository Participant with which you have opened your Demat Account,

A member desirous of getting any information on the accounts or operations of the
Company or any shares-related matter is requested to forward his’her queries to the
Company at least seven days prior to the meeting so that the required information can be
made available at the meeting. -

Registered Office: By order of the Board
Raja Bahadur Compound, Bldg No. 5

2™ Floor. 43 Tamarind Lane, Fort Sd/-

Mumbai — 400 001 Anil Bagri

Managing Director

Dated: August 24, 2019




lkab Secunties & Investment Limited
Director’s Report to the Members

Your Directors have pleasure in prcsentmg before you the Nineteenth Annual Report and th
audited Accounts for the year ended 31¥ March, 2010.

Financial Results _
| (Rs. in Lakhs)
Year Ended - Year Ended
31.03.2010 31.03.2009

Sales and Other Income : - 149.53 50.13
Profit / (Loss) before Depreciation and Tax 6.79 (20.08) dre
Less Depreciation _ 3.13 3.09 528 i
Profit / (Loss) before Tax (9.92). (23.17) |
Provision for FBT & written back - 0.35 |
Deferred Tax Assets/ Liability ' _ 0.23 0.04

Profit / {(Loss) after Tax - {9.69) (23.52)

Balance carried to balance sheet ; {9.69) {23.52)

Operations:

In the current year, the Company acquired the business of Brokmg {the Trading Membership E
National Stock Exchange Limited (NSE)) and Depository Business (being a Depository Partrc:pa:

of National Securities Depository Limited (NSDL)) of Oa51s Securities Ltd. afier obtaning th
~ necessary approvals of the Regulatory Authorities

Future Prospects
.+ The company 1§ trying to keep pace with the changes bmughi about by the regulatory authoriti¢
and is implementing them in the best interest of its investors. The company plans to expand mot
on this part of the business by offering a wider range of investment activities.

Particulars under Section 217(1)(e) of the Companies Act, 1956
In view of the nature of activities of the Company, the particulars under section 217(1){¢) of th
Companies Act, 1936 regarding conservation of energy and technology absorption are not given.

There was no foreign exchange earning or outgo during the year under report.

Ltstmg

The shares of the Company are listed on Bombay Stock Exchange Limited and the listing fees fc
the year 2010-2011 were paid.

Durectors

Mr. Abhishek Bagri and Mr. Anil Bagri, Directors of the company would retire by rotation at th
ensuing Annual General Meeting and are cligible for re-appointment.

Deposnts
The Company has not invited Deposits from the public




ikab Securities & Investment Limited

Directors’ Responsibility Statement
Pursuant to Section 217(2AA) of the Companies Act, 1956, your Directors confirm the following:

i) That in the preparation of the annual accounts, the applicable accoﬁnting standards have been
followed; _ : : g s '

ii) That such accounting policies have been selected which have been applied consistently and
judgements and estimates made are reasonable and prudent so as to give a true and fair view of
the state of affairs of the Company in the Balance Sheet as at the end of the financial year and
of the Profit and Loss Account for that period. 3 '

ii1) That proper and sufficient carc for the maintenance of adequate accounting records in
accordance with the provisions of the Companies Act, 1956 for safeguarding the assets of the
Company and for preventing and detecting fraud and other irregularitics have been taken;

iv) That the Annual Accounts have been prepared on a going concern basis.

Particulars of Employees _ : : .

The Company does not have any employee whose particulars are required to be given pursuant to
the provisions of Scction 217 (2A) of the Companies Act, 1956 read with the Companies
(Particulars of Employees) Rules, 1975, . o ‘ '

Compliance Certificate:
A Compliance Certificate from a secretary in whole-time practice under section 383A of the
Companies Act, 1956 in respect of the financial year ended on March 31, 2010 is attached hereto.

Auditors | “ . '
M/s. Bhupendra Shah and Associates, Chartered Accountants, Auditors of the Company, would
retire at the ensuing Annual General Meeting, and are eligible for re- appomtment.

You are requested to appoint Auditors and fix their remuneration.

Personnel _ : s %
Your Company has received the full co-operation and support of its personnel. Your Directors
thank them and expect the same support from them in the years to come.

Corporate Governance : : ' :

‘Pursuant to clause 49 of the Listing Agreement with the Stock Exchanges, Reports on Management
Discussion & Analysis and on Corporate Governance along with a certificate from the Auditors
forms part of this report. o E

Acknowledgements ' ' :

The Board of Directors wishes to thank their Clients, Institutions, Shareholders and the Bankers of
the Company for their support and co-operation. |

) For and on behﬂf of the Board
Mumbat '

- Sd/- .
August 24, 2010 _ Indra Kumar Bagri
Chairman
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- Ikab Securities & Investment Limited

Compliance Certificate |

 Registration No.: L17H00MH1991PLC059848 Authorised Capital: Rs. 5,00,00,000/-

To _
The Members o '_ '
TKAB SECURITIES & INVESTMENT LIMITED
Raja Bahadur Compound, ,
Building No. 5, 2 Floor, '
43, Tamarind Lane, Fort,
Mumbai - 400 001

We have examined the registers, records, books and papers of lkab Securities & Investments
Limited as required to be maintained under the Companies Act, 1956, (the Act) and the rules made
thereunder and also the provisions contzined in the Memorandum and Articles of Association of the
Company for the financia! year ended on March 31, 2010. In our opinion and to the best of our
information and according to the examinations carried out by us and explanations furnished to us by
the company, its officers and agents, we certify that in respect of the aforesaid financial year:

L The Company has kept and maintained all registers as stated in Annexure ‘A’ to this
certificate, as per the provisions of the Act and the rules made there under and all
entries therein have been recorded.

2. The Company has duly filed the forms and refturns as stated in Annexure ‘B’ to this
certificate, with the Registrar of Companies, Regional Director, Central Government,
Company Law Board or other authoritics as mentioned in the said Annexure.

3, The Company being a Public Limited Company bas miniraum prescribed paid-up

* capital and comments relating to Private Limited Company about maximum number of
‘members, invitation to public to subscribe for shares and acceptance of deposits from
persons other than its members, directors or their relatives, are not required.

4. The Board of Directors duly met 10 times on 27.04.2009, 20.05.2009, 15.06.2009,

- 17.07.2009, %0.07.2009, 08.08.2009, 24.08.2009, 31.10.2009, 09.01.2010 and on
29.01.2010 in respect of which meetings proper notices were given and the
proceedings were properly recorded and signed in the Minutes Book maintained for the
purpose. (No circular resolution was passed) A |

5. The Company has closed its Register of Members from 15.09.2009 t0 17 .09.2009 for
the purpose of Annual General Meeting and necessary compliance of Section 154 of
the Act has been made. . | o

6. The annual general meeting for the financial year ended on 31* March, 2009 was heid 5

on 17.09.2009 after giving due notice to the members of the company and.the
resolutions passed thereat were recorded in Minutes Book maintained for the purpose.

5




10.

11

12.

13,

14.

13.
16.
17.
19.

20.

21

Ikab Secunties & investment Limited

The Company has not advanced any loan to its Directors and/or persons or firms or
companies referred to in the Section 295 of the Act

The Company has complied with the provisions of Section 297 of the Act in respect of
contracts other than supply of services specified in that Section.

The Company has made necessary entries in the register maintained under Section 301
of the Act.

As there were no instances falling within the purview of Section 314 of the Act, the

company has not obtained any approvals from the Board of Directors, members or the

previous approval of the Central Government.
The Company has not issued any duplicate share certificates during the financial year.

(1) The Company has delivered all the certificates on lodgment thereof for
transfer/transmission or any other purpose in accordance with the provisions of the
Act. There was no allotment of secunties duning the financial year.

(i) The Company has not deposited any amount in a separate Bank Account as no
dividend was declared during the financial year.

(iii) The Company was not required to post warrants to any member of the Corpany as
no dividend was declared during the financial year.

(1v) There are no unpaid dividends, application money due for refund, matured deposits,
matured debentures or the interest accrued thereon which have remained unclaimed
or unpaid for a period of seven years.

(v) The Company has duly complied with the requirements of Section 217 of the Act.

The Board of Directors of the Company is duly constituted and the appointment of
directors, additional directors, alternate directors and directors to fill in casual vacancies

_as the case may be have duly made.

The Company was not required to appoint any Managing Director /Whole-time
Director/ Manager during the financial year.

The Company has not appointed any sole selling agents during the financial year.

The Company was not required to obtain any approvals of the Central Government,
Company Law Board, Regional Director, Registrar and/or such other authorities
prescribed under the various provisions of the Act during the financial year.

The Company has not issued any shares, debentures or other sccurities during the
financial year.

The Company has not bought back any shares during the financial year.

There was no redemption of preference shares or debentures during the financial year.

6



Ikab Securities & Investment Limited

22 There were no transactions necessitating the company to keep in abeyance the rights to
dividend, rights shares and bonus shares pending registration of transfer of shares.

23. The Company has not invited/accepted any deposits including any unsecured loans
falling within the purview of Section 58A during the financial year.

24, The amount borrowed by the Company during the financial year are within the
‘borrowing limits of the company and that necessary resolutions as per section 293(1)(d)
of the Act have been passed in duly convened general meeting,

25..  The Company has made investment in / given guarantees to other bodies corporate in

' compliance with the provisions of the Act during the year under scrutiny.

26. The Company has not altered the ‘provi_sions of the Memorandum with respect to
situation of -the company’s registered office from one state to another during the year
under scrutiny.

27, The Company has not altered the provisions of the Memorandmn with respect to the
objects of the Company during the year under scrutiny.

28. The Company has not altered the provisions of the Memorandum with respect to name

“of the Company during the year under scrutiny.

29, The Company has not altered the provisions of the Memorandum with respect to share
capital of the Company during the year under scrutiny.

30. The Company has not aitered its Articies of Association during the year under scrutiny.

31. There was no prosecution initiated against or show cause notices received by the
Company and no fines or penalties or any other punishment was imposed on the
company during the financial year, for offences under the Act,

32. The Company has not received money as security from its employees during the
financial year.

33 The Company has generally deposited both employees” and employer’s contribution to
Provident Fund with prescribed authorities pursuant to Section 418 of the Act.

For Parikh Parekh & Associates
Place; Mumbai Signature:
Date: 24.08.2010 . Name of Company Secretary: J.U.Poojari

C.P.No.: 8187

G




tkab Securties & Investment L:'m_ited

Annexure ‘A’

00 N nd e

10.
Ll
12,
13.
14.
13.

Register of Charges ws 143 of the Act
Register of Members w/s 150 of the Act and Index of Members w's 151 of the Act
Minutes Book of Board Meetings w/'s 193 of the Act. (in loose leaf)
Minutes Book of General Mectings w's 193 of the Act. (in loose leaf)
Minutes Book of Share Transfer Committee Meetings. (in loose leaf)
Minutes Book of Remuneration Committee Meetings. (in loose leaf) -
Minutes Book of Audit Committee Meetings (in loose leaf)
Minutes Book of Shareholders Grievance Committee Meetings. (in loose leaf)
Books of Accounts w/s 209 of the Act are being audited by the Statutory Auditors of the
Company.
Register of Contracts w/s 301 ol the Act.
Register of disclosure of interest u/s 301 of the Act.
Register of particulars of Directors et w/s 303 of the Act.
Register of Directors’ Shareholding w/s 307 of the Act.
Register of loans/ Investments w/s 372A of the Act.
Register of Renewed and Duplicate Certificates under Rule 7 of the Compames (Issue of
Share Certificates) Rules, 1960.

1.
2.
3.

Register of Transfers/Transmission
Register of Directors’ Attendance
Register of Shareholders Atteudance

' Ft}r Pankh Parckh & Associates

Place: Mumbai | Sngnature

Date:

24.08.2010 ~+ Nameof Company Secretary: J.U.Poojari

C.P.No.: 8187



Ikab Securities & Investment Limited

Forms and Returns as filed by the

-Annexure ‘B’

Company with the Registrar of Companies dufing the financial

Date: 24.08.2010

Name of Company Secreta'ry:h J.U.Poojari

C.P.No.: 8187

~ year ended on March 31, 2010:
Sr. | Form No./ Filed under For Date of Whether | If delay in
No. Return ~ section filing filed within |  filing
prescribed | whether
time requisite
Yes/No | additional
fee paid.
. Yes/No
1. | Form 23 AC 220 Annual Report | 03.10.2009 Yes N.A.
‘and Form for the year |
23ACA along| ended
with Annual 31.3.2009
Report for the '
year ended
31.03.2009 L
2. Form 66 383A ‘Annual Report | 03.10.2009 Yes N. A
along with | Companies for the year . |
Compliance | (Compliance | .  ended
Certificate Certificate) 31.3.2009
: Rules, 2001 . '
3, Form 20B 159 Annual 16.11.2009 Yes N A
along with - Return made '
‘Annual - ason
Return made 17.09.2009
ason E
17.09.2009
" For Parikh Parekh & Associates
Place; Mumbai Signature;



lkab Secbrities & Investment Limited

MANAGEMENT DISCUSSION AND ANALYSIS:

This Report is in compliance with Para IV of Clause 49 of the Listing Agreement with the Stock
Exchanges, titled “Corporate Governance”, Whlch is required to be part of this Annual report to the’
Shareholders. _ .

BUSINESS OVERVIEW:

The Indian Capital Market has stai'ted getting fruits of reforms in the equity market in the recent
years like Screen based trading, rolling settlements, electronic transfer of securities and Introducnon
of Futures & Option segment

The Primary Market (Initial Public Offer and Further Public Offer) was extremely robust and was
. one of the most preferred ways of fund mobilisation by Indian Companies.

The above factors contributed i in hlgher turnover in Secondary market as well as capital mobilised
from primary market.

The robust Indian Capital Market helped the Company and other partzmpants 10 gcnerate greater
volume of business thereby generatmg more brokerage income.

OPPORTUNITIES AND THREATS

The Industry has seen lot of consohdatxon of busmess by way of Mergers & Acqunsxtlens and the
same trend is continuing. The Cempany 15 seeing this as a big opportumty and is in the process of
exploiting the potential opportumty

The nse in Interest rates, higher mﬂatlen and slump in Global Capital Market including India is a .
potential threat to the Company in terms of generation of Income and the Company expects this
trend to continue till the end of this year.

OUTLOOK:

The Company’s performance shall be influenced to large extent by the prevmhng market
conditions, which are not posrtlve at present.

However the Company centmues to remain optimistic on the long-term growth story, India and
opportunities that 1t will oﬁ‘er by consohdatxon

RISKS AND CONCERNS

The Company has no risk or concems other than faced by Industry as a whole on account of high
interest rates, hlgher mﬂatlon and slump in Global Capital Markets

INTERNAL CONTROL SYSTEM.S AND ADEQUACY:

The Company has established a well-defined internal control system to monitor the occupancy rate
and operating cost, which are very critical factors from your Company’s performance point of view.

Any kind of adverse factors are Immedlately reported to Board for their analysis and necessary '
action.

10
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lkab Securities & Investment Limited

FINANCIAL PERFORMANCE WITH RESPECT TO OPERATIONAL PERF ORMANCE:

In view of the provisioning in the accounts, profitability of the company has been affected. The
company has Company has taken necessary measures to control the operating cost and judiciously
utilize its funds by making temporary investments whenever funds are available.

HUMAN RESOURCES:

Your Company recognizes the value of human resource, which plays a vital role in overall
performance of the company. Your Company continues with the policy of outsourcing for all
routine jobs to reduce the fixed costs.

- CAUTIONARY STATEMENT:

As stated in the beginning, this Report to the Sharcholders is, in compliance with the Corporate
Governance Standard incorporated in the Listing Agreement with the Stock Exchange and as such
cannot be construed as holding out for any forecasts, projections, expectations, invitations, offers,
etc. within the meaning of applicable securities, laws.and regulations. This report basically seeks to
furnish information, as laid down within the different headings provided under the sub-head
Management Discussions and Analysis to meet the Listing Agreement requirements.

Identified as having been approved by the Board of Directors of lkab Securitics Investment Ltd

Mumbai ' For Ikab Securities & Investment Ltd.

Dated: August 24, 2010
Sd/-
Anil Kumar Bagri
Managing Director

11



Jkab Securnties & )nvestment'Limited

REPORT ON CORPORATE GOVERNANCE
(Pursuant to clause 49 of the Listing Agreement)

1. COMPANY’S PHILOSOPHY ON CODE OF GOVERNANCE

The Company’s philosophy of Corporate Govemance is to pfotect the iorig~term interest of the
shareholders while respecting interest of other stakeholders and socicty at large.

Through its corporate governance measures, the Company aims to matntain transparency in its
financial reporting and keep all its stakeholders informed about its policies, performance and
* developments. IKAB SECURITIES & INVESTMENT LIMITED will contribute to sustain
~ and strengthen stake-holders’ confidence by adopting and continuously improving good corporate
practices. ' ;

Your Company’s Board has laid down identifiable policies and guidelines related to the key

elements of corporate governance — transparency, disclosure, supervision and internal control,
‘ risk management, internal and external communications, high standard of safety, accounting
"7 fidelity, product and service quality. It has also introduced adequate review processes.

The Company is committed to good corporate governance and transparency in its dealings and
lays emphasis on integrity and regulatory compliance: '

2. BOARD OF DIRECTORS

The Board of Directors of the Company consists of persons with considerable profcssional
expertise and experience in business and industry, finance, management and marketing. The
Board is entrusted with the task of managing the Company directly or through delegation of

authority either partly or totally as may be found appropriate and reasonable to the Board (within
the legal frame work of the Company). , )

A, Composition of Board:
The present strength of Board of Directors of the Company is six.

a Composition and category of Directors is as follows:

Name of Director Category No. of Attendance | Directorship in | No. of Committees in
' - Board | at the last other which Chairman/
Meetings | AGM | Companies Member (other than
attended | | including IKAB Securities &
o private Investment Limited)
companies in '
India _
Member- | Chairman
Indra Kumar Bagni Non Executive 10 Yes 2 1 1
' - | Chayrman : :
Shri Anil Bagn | Executive 10 - No 2 ' i -
' Director . : - |
Shri Abhishek Bagri | Director 10 Yes 1 . -

12




lkab Secunties & Investment Limited

Shri Girira) Ratan [&NED 5 Yes - ; :

Damani _ ‘ C |
Shn Prerit Daman 1&NED 4 Yes _ 1. - : -
Shri. Nikhil Doshi 1&NED 4 Yes - - -

* | & N.E.D - Independent & Non Executive Director.

Shri Indra Kumar Bagri, Shri Anil Bagri and Shri Abhishek Bagri are related to each other. None
of the other directors are related interse. - ) be :

B. Non — Executive Directors & Compehsation:

None of the non-executive Directors is paid any remuncration other than sitting fee of Rs. 1000/
" for each Director for attending each meeting.

Sharekoldings of the Directors as on'\3'1 -03-2010; ' ; \?j
Name of Director _ No. of Shares heid % of Total Paid up |
s o : Capital
Shri Indra Kumar Bagri 868991 - 25.19
Shri Anil Bagn ' 185100 - 5.37
Shri. Abhishek Bagn ; 224595 6.51
Shri. Nikhil Hasmukh Doshi - -
Shri Girira) Ratan Damani \ | - : -
Shri Prent Damani ' - ' -

C. Independent Directors:

The independent directors are -ﬁot related to pﬁmmcré ‘or management at the Board level. . They
review at every board meeting legal compliance reports prepared by the Company. e =

D. Boird Procedure: e o PR : ~ | 4
Ten Board Meetings were held during the year 2009-2010. The dates on which the said meetings o
were held are as follows: ' 1
27.04.2009, 20.05.2009, 15.06.2009, 17.07.2009, 30.072009, 08.08.2009, 24.08.2009,
31.10.2009, (09.01.2010 and 29.01.2610 '

_Thé company has a process to provide the information to the Board as required under Annexure I-
A to Clause 49 of the Listing Agreement. /
Directors have made necessary disclosures about the committee pdsitions, they occupy in other
companies. ' .

The company has not entered into any materially significant transactions during the year under

report with promoters, directors, semior management personnel etc. other than transactions if any,
entered into in the normal course of company’s business. -

13




Ikab Securities & Investment Limited
E Défails of Directors to be appointed : o §

'Ifhe particulars of Directéfs, who are proposed to be appointed / re-appointed at the forthcoming
Annual General Meeting, are given below, as required pursuant to clause 49 of the Listing
Agreement: - ET

1. Shri Abhishek Bagni B.A. (Eco.). He has rich experience of 7 years in Stock Broking and
Finance. He holds 224,595 Equity shares (6.51% paid up capital) in Company. | S

2. Shri Anil Bagri is B.A. (Eco). Ho has rich experience of 18 years in Stock Broking and
Finance. He is also the Director on the Board of Oasis Securities Ltd. He holds 185,100 Equity
shares (5.37% paid up capital) in the Company | . C

E. Code of Conduct:

The Board has laid down a oode of ‘_c.:onduct for Board members and senior management
personnel of the company. The board members and senior management personnel have affirmed
compliance with the said code of conduct. -

3. AUDIT COMMITTEE

The Audit Committee is comprised of Qualified Independent & Non-Executive Directors. The

terms of reference to the Audit Committee cover the matters specified under Clause 49 of the

Listing . Agreement such as oversight of the company’s financial reporting process,

recommending the appointment/ reappointment of statutory auditors; reviewing with the

management annual financial statements; quarterly financial statements and other matters as

covered under rofe of audit committee in Clause 49. The audit committee has powers, inter-alia,
to mvestigale any activity within' its terms of :reference’ and to seek information from any
employee of the company as well as seck outside legal and professional advice.

‘The members of audit committee have knowledge on financial matters and majority of them have
accounting or related financial management expertise. The.Chairman of the audit committee is an

independent director.
| ”fhe, statutory auditors and finance pémoﬁnei are invitees to the mc'eﬁngs of the andit committee,

The audit committee réviews éll the _i:ifdﬁnaﬁo'n that is required to be mandatorily reviewed by it
under corporate governance. . L N L « '

Five -méetings of ti;e Cbirimittec were held dm'ing the year 2009-2010. The dates on which the
- meetings were held are as follows: | ' - :

27.04.2009, 30.07.2009, 24.08.2009, 31.10.2009 and on 29.01 2010

14



| _Ik_ab Securities & Investment Limited

Composition and category of Members is as folloWs:

Name of Director : Category ' No.of
' : ' ' Meetings

| . | | | Attended

Shri Giriraj Ratan Damani Independent & Non Executive 5

_ Chairman

Shri Prerit Damani Independent & Non Executive 4

Shri. Nikhil Doshi Independent & Non Executive

Shri Indra Kumar Bagri Non Executive 10
4. SUBSIDIARY COMPANY

The company has no subsidiary company,
5. REMUNERATION COMMITTEE

The Remuneration Committee comprised of the following directors: B
'@ Shri Indra Kumar Bagri - Non-independent and Non-Executive Director,
Chairman of the Committee. _ . .
b. Shn Prerit Damani - Independent & Non-Exccutive Director.
¢. Shri Giriraj Ratan Damani - Independent & Non-Exccutive Director,
d. Shn. Nikhil Doshi - Independent & Non-Executive Director.

The Remuneration Committee deals with the matters specified in Clause 49 of the listing
agreement and also reviews the overall compensation structure and policies of the company.

Details of remuneration / sitting fees paid to the Directors of the Company during the year ended
March 31, 2010 are given below S e, Y TR : g 1 |

| Name of Director Salary | Perquisites | Commission | Others Sitting fees | Total |
Shri Indra Kumar Bagri 0 0 0 0 | 11,000] 11,000]
Shri Anil Bagri 328,440 0 0 0 0 -
Shri. Abhishek Bagri 378,440 0 0 0 0 o
Shri. Nikhil Hasmukh 0 0 0 0 5000 5,000
Doshi '
Shri. Prerit Damani 0 0 0 0 5,000 5,000
Shri Giriraj Ratan Damam | 0 0 0 0 6,000 6,000

Non Executive Directors are not entitled for any remuneration other than the sitting fees: The
Company does not have a scheme for grant of stock optio_ns. : ;
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6. SHAREHOLDERS / INVESTORS GRIEVANCE COMMITTEE E:

The Shareholders’/ Investors’ Grievance Committee comprised of Independent & Non-Executive
Directors viz Shri Prerit Damani, Shri Giriraj Ratan Damani, Shri Nikhil Doshi and one Non-
independent and Non-Executive Director viz Shri Indra Kumar Bagri. Shri Indra Kumar Bagri is
the Chairman of the Committee. :

The queries received from investors are being regularly attended to and are being resolved. The
Committee reviews these queries. Ms. Smita Nair is the Compliance Officer of the company. The
- Sharcholders’/Investors® Grievance Committee has delegated the power of approving
transfer/transmission of shares to sharc transfer committee which met on fortnightly basis-during
the year 2009-2010. ' -

No Complaints were received from the sharcholders/ Investors of the Combany during the year
under review. There were no outstanding complaints as on 31% March, 2010. There were no
shares pending for transfer as of 31% March, 2010. There were no grievances outstanding from
sharcholders as on 31¥ March, 2010.

7. GENERAL BODY MEETINGS

Location and time of last three Annual General Meetings:

Year Venue Day, Date Time Special resolution,
o : if any
2008-2009 | Raja Bahadur Compound, Thursday, 11.00 am. m——

Building No. 5, 43 Tamarind 17.09.2009
Lane, Mumbai — 400 023

2007-2008 | Raja Bahadur Compound, | Monday, 1200pm. |(i) Approval for
Building No. 5, 43 Tamarind | 29.09.2008 : appointment  of

Lane, Mumbai — 400 023 ' Shri Anil Bagn as

. - | Managing Director

(1) Change of
name of the

2006-2007 | Raja Bahadur Compound, | Friday, | 200pm |  ———
Building No. 5, 43 Tamarind | 28.09 2007 ‘ -
Lane, Mumbai — 400 023

No postal ballot was used for voting at these meetings. At the ensuing Annual General Meeting,
there is no item on the agenda that needs approval by postal ballot. : .
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8. DISCLOSURES

(A) Related Party Transactions

There were no transactions of a matenial nature with related parties ie. with its promoters,
directors or the management, their subsidiaries or relatives etc. that may have potential conflict
with the interest of the company at large. The transactions with related parttes as per Accounting
Standard AS-18, are set out in notes to accounts in the Annual Report. '

(B) Risk Manag_ement _

The Board of Directors has been informed from time to time about the business nisks faced by the
Company and the steps taken by the management to face them.

(C) Proceeds from Initial Public Offerings (IPOs)
The Company has not made any IPOs during the vear.

(D). Managemeﬁt

A separate report on Management Discussion & Analysis which forms part of the repott is

annexed.

The _Company has complied with the requireinents of regulatory authorities on matters related to
capital markets and no penalties/strictures have been imposed against the Company during the

Clause 49 of the listing agreement mandates to obtain a certificate from eithet the Auditors or
Practicing Company Secretaries regarding the compliance of conditions of corporate governance.

-~ stipulated in the clause and annex the certificate with the Directors’ Report which is sent annually
to all the shareholders. The company has obtained a certificate from the Auditors of the company
 to this effect and the same is given as an annexure to the Directors’ Report.

9. WHISTLE BLOWER POLICY:

The compémy has not framed whistle blower policy, howeyer, no personnel has been denied
access to the audit committee, '

The company has not adopted non-mandatory requirements of clause 49. However, the particulars
relating to remuneration committee are given in this report.

10. POSTAL BALLOT:

No postal ballots were used for voting at these meetings. At the ensuing Annual General Meeting,

there is no item on the agenda that needs approval by postal ballot.
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" Ikab Securities & Investment Limited ;

11, MEANS OF COMMUNICATION

The half-yearly and quarterly results are régularly submitted to the Stock Exchange in accordance
with the Listing Agreement and are published m newspapers like The Asian Age and Apla
Mahanagar. These are not sent individually to the sharcholders.

Pursuant to Clause $1 of the Listing Agreement,ﬁ the Company files Quarterly Rosults, Annual
Report, Corporate Governance Report and Sharcholding pattern statement on the Electronic Data

" Information Filing and Retrieval System (EDIFAR) website maintained by National Informatics

Centre(NIC). The information filed by the Company can be accessed in the EDIFAR website viz

~www.sebiedifar nic.in or through a link in the website of SEBI viz. www.schi.gov.in

The Management Diséussiou and Aaalysis Report form part of this Annual Report.
There were no presenistions made to the institutional investors or analysts.
12. GENERAL SHAREHOUDER INFORMATION

1.1 Annual General Meeting .
- Date and Time : : Friday, September 24, 2010 at $.00 pm.
- Venue T joa Bahadur Compound, Building No. §,
' ; 2" Floor, 43 Tamarind Lane,
Fort, Mumbai — 400 001

11.2  Financial Year ¢ April to March

First quarter results — last week of July*
Second quarter results - last week of October *
Third quarter results — last week of January *
Fourth quarter results — last week of Apnil ¥

* Tentative |
11.3  Date of Book Clb_sﬂre- ‘ : September 23, 2010 to September 24, 2010
' o (Both days inclusive) I
114  Dividend Payment Date - | g Not applicable |
1.5 Listing on Stock Exchangc. o Bombay Stock Exchange Li_mited
11.6 (a) Stock Code - Physical - 514238 at BSE

(b) ISIN | ; INE874A01010

18



_  Ikab Securftfes & Investment Limited
117 Market Price Data " : |

Table below gives the monthly highs and lows of the Company’s shares on the Bombay Stock
Exchange Limited (BSE). '

High and Low prices of the Company’s shares on BSE with corresponding BSE
Sensex April 2009 to March 2010 '
Months . Hi ' . Low
o ' Price (Rs.) | BSE Sensex Price (Rs.) | BSE Sensex
April 2009 8751  11,492.10 7.93 9,546.29
May 2009 8.06 14,930.54- 7.68 11,621.30
June 2009 8.46 | 15,600.30 8.46 14,016.95

| July 2009 1065 15,732.81 1015 13,219.99
August 2009 12.31 16,002 .46 10.23 14,684.45
September 2009 14,10 17,142.52 12.51 15,356.72
October 2009 17.50 17,493.17 | 1446 15,805.20 |
November 2009 19.70 17,290.48 J 18001 1533056
December 2009 20.63 17,530.94 - 19.000  16,577.78
January 2010 - 19.65 17,790.33 - 17.05 15,982.08
February 2010 16.20 16,669.25 13.30 . 15,651.99
March 2010 15.21 17,793.01 |- 1380 | - 16,438.45

11.8  Registrar & Transfer Agents: Satelli'tc Corporate Services Private Limited having their

. office at B-302, Sony Apartment, Opp. St. Jude’s High School, Off. Andheri Kurla Road,
Jarimari, Sakinaka, Mumbai- 400 072, Tel. - +91-22-2852 0461 /62 Telefax: +91-22-2851-1809
11.9  Share Transfer System

Share transfers are registered and duly transferred share certificates are retumned to the lodger
within a period of thirty days from the date of receipt, if the documents are otherwise in order. E

- The share transfer committee meets as often as possible to approve transfers and related matters
as may be required. ' ) :

11.10  Distribution of sharcholding as on 31* March, 2010:

Sr. Range | No. of %o to total No. of Shares | % of
‘No. : shareholders | holders held : Capital
1 lto500 = 1,130 89.97 186,153 - 540
2 501 to 1,000 ' 60 478 51,590 1.50
3 ,001to 2,006 | 22 - 175 31,380 . 091
4 2,001 to 3,000 4 0.32 9,406 0.27
15 13,001 to 4,000 1 0.08 . 3,203 0.09
6 | 4,001 0 3,000 -3 0.24 ' 15,000 0.43
7 3,001 to 10,000 -7 0.56 52,740 1.53
& 10,001 & above - 29 - 231 3,100,528 89 87
| Total , 1,256 100.00 3,450,000 100.00




kab Securtties & Investment Limited
11.11 Categories of Sharcholders as on 31 March, 2010: . |

Category ) _ No. of shares | Percentage to total
) held share capital
Foreign holding (Fils, OCBs and NRIs) 000 | 0.00
Financial Institutions/ Banks/ Insurance Companies 0.00 0.00
Mutual Funds and UTI 0.00 0.00
Corporate Bodies : 317,712 921
Directors and their relatives 1 1,683,486 48.80
Public i il 1,448,802 41.99
Total | | | 3,450,000 10000

11 12 Dematenahzanou of shares and quuldlty

As on 31" March, 2010, 93.36% of the paid up share capital has been dcmaxcnahzcd Shares of
the Company are infrequently traded. - , .

11.13  Address for Correspondeﬂoe

Registrar and Share Transfer Agents : Compliance Officer

Satellite Corporate Services Private Limited  Ms. Smita Nair

Unit: Tkab Securities & Investment Ltd. Compliance Officer

B-302 Sony Apartment, Ikab Securities & Investment Lid.
Opp. St. Jude’s High School, Raja Bahadur Compound

Off. Andheri Kurla Road, - Bldg. No. 5, 2* floor

Jarimari, Sakinaka ' 43 Tamarind Lane, Fort
Mumbai- 400 072 ' Mumbai - 400 001

Tel.: +91-22-2852 0461 / 62 : Tel: +91-22-4046 3500

Telefax: +91-22-2851 1809 ' _ Fax:+91-22- 4046 3534

13. CEO/ CFO Certification;

A certificate from the Managing Director of the company in terms of clausc 49 (V) of the Listing
agreement was placed before the Board at its meeting held on 24™ August, 2010 to approve | the
audited annual accounts for the year ended 31" March 2010.

14. DECLARATION

As provided under Clause 49 of the Listing Agreement with the Stock Exchange, the Board
members and the senior management personnel have affirmed compliance with the code of
conduct for the Board of directors and senior management for the year ended 31™ March 2010.

Mumbai For Ikab Securities & Investment Ltd..
Dated: August 24, 2010 :
: Sd/- ,
Anil Kumar Bagri

Managing Director

20
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Audltor s Certificate on Compliance of conditions of Corporate Governance under
- clause 49 of the Listing Agreement(s) |

To the members of
Ikab Securities & Investment Lmnted

We have examined the compha.nce of conditions of Comporate Governance by Tkab Secuntles &
Investment Limited for the year ended on 31* March 2010 as stipulated in clause 49 of the
Listing Agreement of the Company with the stock exchanges.

- The compliance of conditions of corporate governance is the responsibility of the management,
Our examination was limited to procedures and implementation thereof, adopted by the Company
for ensunng the compliance of the conditions of the Corporate Governance. It is neither an audit
nor an expression of opmlon on the financial statements of the Company.

In our opinion and to thc best of our information and according to the explananons given to us we
certzfy that Company has complied with the conditions of Corporate Governance except as stated
in note no. 11 of schedulc M of the annual repont as stipulated in the above-mentioned Listing
Agreements.

As required by the Guidance Notes issued by the Institute of Chartered Accountants of India, we
state that no investor grievance are pending for a period exceeding one month as at 31 March
2010 against the Company as per the records mamtmned by the Investors / Shareholders®
Grievance Committee :

- We further state that such compliance is neither an assurance as to the ﬁmn'e vxahlhty of the_ |
Company nor the efficiency or effectiveness with which the management has conductcd thc
affairs of the Company T

For Bhupendra Shah & Associates
Chartered Accountants
' (Firm Registration No: 101454 W)

Sd/-

Bhupendra Shah
Proprietor
Membership No.33640

Place: Mumbai . ]
Date : August 24, 2010
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_Atiditor’s Report

We have audited the attached Balance Sheet of lkab Securities & Investment Limited as on 31st
March 2010 and also the Profit and Loss Account and Cash Flow Statement for the year ended on
that date annexed thereto. These financial statements are the responsibility of the Company’s
management. Our responsibility is to express an opinion on these financial statements based on our
audit. . —- : : .

A) We have conducted our audit in accordance with auditing standards generally accepted in India.
Those Standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free of material misstatement. An audit includes examining,
on a test basis, evidence supporting the amounts and disclosures in the financial statements. An

. audit also includes assessing the accounting principles used and significant estimatcs made by
management, as well as evaluating the overall financial statement presentation. We believe that
our audit provides a reasonable basis for our opinion. - :

" B) As required by the Companies (Auditor’s Report) Amendment Order, 2004 issued by the Central
Govemment of India in terms of Section 227 (4A) of the Companics Act, 1956, we enclose in

the Annexure hereto a statement of the matters specified in the paragraphs 4 and § of the said
Order. - | : |

~ C) Further to our com_ménts in the pmaéraph (B) above, we report that.

1. We have obtained all the information and explanations, which to the best of our knowledge and
belief were necessary for the purpose of our audit, S : '

2. In our opinion, pr_c:pef books of accounts as required by law have béén kept By-the Company 80
far as appears from our examination of the books of accounts. =

3. The Balance Sheet and the Profit and Loss Account and Cash Flow Statement dealt with by this
Report are in agreement with the books of account. - * s |

4 Tn our opinion, the Balance Shest and the Profit and Loss Account dealt with by this Report have
_ been prepared in compliance with the accounting standards referred to in sub-section (3C) of
* Section 211 of the Companies Act, 1956 to the extent applicable. -

5. On the basis of the written representations received from the Directors and taken on record by |
the Board of Directors, we report that none of the Directors is disqualified as on March 31, 2010

from being appointed as a Director in terms of clause (g) of sub-section (1) of section 274 of the.
Companies Act, 1936. - | '
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For BHUPENDRA SHAH & ASSOCIATES Place: Mumbai
Chartered Accountants -

(Firm Registration No: 101454 W) ' Date: August 24, 2010

Sd/- __

" (Bhupendra Shah)
Proprietor - '
Membership No. 33640
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6)

tkab Secunties & Investment Limited

" Annexure to Auditor’s Report
(Referred to in Paragraph B of our report on even date of
Ikab Secu rities & Investment Limited for the year ended 31/03/2010)

In respect of Fixed Assets _

a) The Company has maintained proper records showing full partlculars, including quantitative
details and situation of fixed assets on the basis of available information. =

b) As explained to us, the fixed assets have been physically verified by the managcment at
reasonable intervals, which in our opinion is reasonable, having regard to the size of the
Company and nature of its assets. We are informed that no material discrepancics were not:ced by -
the management on such verification.

¢) The Company has not disposed of any substantial part of fixed sssets during the year. The
disposal of the fixed assets by the company during the year has not affected the going concern
assumption.

In respect of i its Inventory

a) As explained to us, and according to the mformatnon and explanauuns given to us, physical

verification of inventory has been conducted at reasonable intervals dunng the year by the
management.
b) In our opinion the procedures of physical verification of mvcntory followed by the management
are reasonable and adequate in relation to the size of the Company and the nature of its business.
¢} The Company has maintained proper records of inventory and no matenal dlscrerpancles were
noticed on physical verification as compared to the book records.

In respect of Loans Given / Taken
The Company neither granted nor taken any loans, secured or unsecured to/from companies, ﬁrms or
other parties covered in the register maintained under section 301 of the Companies Act, 1956.

In respect of Internal Control Procedure

In our opinion and according to the information and explanation given to us, there are adcquatc
internal control procedures commensurate with the size of the Company and the nature of its business
for the purchase of inventory, sale of inventory and fixed assets. During the course of our audit, we
have not observed any major weakness in tnternal conirols.

In respect of transactions covered u/s 301 of the Companies Act, 1956,

a) In our opinion and according to the information and explanations given to us, the transactions
made in pursuance of contracts or arrangements that needed to be entered into the register needed
to be maintained u/s 301 of the Companies Act have been so entered.

b) In our opmmn and - acconding to the information and explanatxons given to us, there arc
transactions in pursuance of contracts or arrangements entered in the register maintained w/s 301
of the Companies Act aggrogating during the year to Rs. 5,00,000/- |Rs. Five lakhs only} or more
in respect of parties. Each of these transactions has been made ai prices wluch are reasonable’
having regard to the prevm!mg market prices at the relevant time.

The Company has not accepted any deposits from Public.
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lkab Secunities & investment Limited

*7) The Company has no formal system of Internal Audit in operation. However the internal conirol
system of the Company is commensurate with its size and nature of‘ its business.

8) The Central Government has not prescnbed mamtenance of cost records under clause (d) of sub-
¢ section (1) of section 209 of the Companies Act, 1956 in respect of the Company.

9) In respect of Statutory Dues:

a) According to the records of the Companv, the Company has been regular in depositing
undisputed statptory dues including Provident Fund, investor Education and Protection Fund,
Income tax, Service Tax and any other statutory dues with the appropriate authorities According
‘to the information and explanations given to us, no undisputed amounts payable in respect of the
aforesaid dues were outstanding as at 31-3-2010 for a period of more than six months from the
date they became payable.

b) The Company does not have any disputed statutory dues that have not been deposited on account
of matters pending before appropliato authonties.

10) The Company has mcmTed cash losses in this financial year. However there are no accumulated
fosses at the end of the financial year.

11) Monitoring of Loans taken from Banks / Financial Institutions etc. '
a) Based on our audit procedures and according to the information and explanations given to us, we
- are of the opinion that, the Company has not defauited in repayment of ducs to any bank.
~ b) The Company has not taken any term loan. -
¢) The funds raised on short-term basis have not been used for long-term investment and vice versa.
d) The Company has not issued any debentures.

12) According to the information and cxplanation given to us, the Company has not given any guaraniee
for loans (except for Bank Guarantees) taken by others from banks or other financial institutions.

13) The Company has maintained proper records of the transactions and contracts in respect of shares,
securities, debentures and other securities and timely entries have been made therein; All shares,
debentures and other securities have been held by the Company tn its own name except to the extent
of the exemption, if any, granted under section 49 of the Companies Act, 1956.

'14) In our opinion and aooording to the infofmation and explanations given to us, no loans and advances
have been granted by the Company on the basis of security by way of pledge of shares, debentures
and other securities. '

15) In our opinion, the Company is not a chit fund or a Nidhi / or mutual benefit fund / society. Therefore,
clause 4(xiii) of the Companies (Auditors Report) Amendment Order 2004 is not applicable to the
. Company. _ ;

16) The Confpany has not made any preferentiol allotment of shares during the j'ear.r

17) The Company has not raised any money by way of Public Issue during the year.
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Ikab Securnties & Investment Limited

" 18) In our opinion and according to the information and explanations given to us no fraud on or by .the
Company has been noticed or reported during the year that causes the financial statements to be
materially misstated. . '

19) On the basis of written representation received from the directors and taken on record by the Board of
Directors, we report that none of the Directors is disqualified as on March 31, 2010 from being
appointed as a director in terms of clause (g) of sub-section (1) of section 274 of Compames Act,
1956. , . :

For BHUPENDRA SHAH & ASSOCIATES
~ Chartered Accountants
- (Firm Registration No: 101454 W)

Sdi-

(Bhupendra Shah)
Proprietor
Membership No. 33640

Place: Mumbai - _
Date : August 24, 2010
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v Ba:_;nie Sheet as at 31st March, 2010

Schedule

SOURCES OF FUNDS

Shareholder's Funds
Share Capital :
Resorves and Surplus
Secured Loans
Unsecured Loans

of-- 81

9!
Lo

Total -

APPLICATION OF FUNDS

Fixed Assets D
Gross Block
Less : Depreciation
Net Block

Invesmments
Current Assets
Loans and Advances

Less: Current Liabstities & Provisions
Net Current Assets

0T o

Deforred Tax Assets

Total

Notes on Accounts M

Schedules attached forming part of Accm..
Aspermrreponofnmdateaﬁxhed'

For Bhupendra Shah & Associates

Chartered Accountants _

(Firm Registration No: 101454W)
sd/- ’ '

Bhupendra Shah

Proprietor

Membership No : 33640

Place : Mumbai
Date : August 24, 2010

Asat 31-03-2009

. Asat 31-03-2019
R Rs. Rs. R
34,312,000 34,312 000
35,950,664 _ 36,920,074
6,376,688 146,363
5,000,000 -
M
3,422,292 ' 3,366,910
{1,716,608) €1,403,704)
o 1,705,684 1,963_,206
6,272,382 - 33,947,382
56,524,069 15.953,458
24,336,166 25,118,362
20,860,215 41,071,820
{7.329,795) {5,711,879)
73,530,440 35,359 94)
130.846 \ 107,908
h
For and on behalf of the Board
Indra Kumer Bagri  sd/- Chairman
Anil Komar Bagri  sg/- Director

Place : Mumbai _
Date August 24, 2010
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INCOME

. Brokcrags

Incoene from Trading in Securitios
and Diorivats

Other Income

EXPENIHTURE

Empioyoe Remuneration and Benefits
Estzblishmaont and Other Exponses
Depreciation

Profit before Taxation
Provision for Taxation
Provision for Taxation Written Back
Provigion for Fringe Benefit Tax
Deferred Tax Assets / Lisbilitics
Profit after Taxation

Balance transforred ta.Ba!aﬂce Sheat

Noics on Accounss

Ikab Securtties and Investment Limited

Profit and Loss Account for the year ended 31st March, 2010

‘

Schedule For the year ended 31-03-2010 For the vear ended 31-03-2009
: Rs. Rs. Rs. . Rs.
4,755,545 2,208,754
I  (6,077.867) 799,473 :
J 16,275,008 14,952,686 5(!_)4,937 5013,154
K 3,290,084 . 5,049,989
L 12,342,046 . 1,970,526
D 312,904 15,945,034 309343 7.329.35%
(992,348) ; (2,316,694)
- . 3,536
X (35,000}
_ 22,938 (4,118)
(969,410) O @asz21e)
M. - '

Schedules attached forming part of Accoumts.

As por our Report of even date atiached,

For Bimpendra Shah & Associstes
Charterod Acroantants

(Firm Registretion No: 161484 W)
sd/-

Benpondrs Skah

Proprietor
Membership No ; 33640

Place : Mumbai
Date : August 24, 1010

Fwsndonheln_lfoftheﬁoﬁrd

Indra Kumar Bagrt  sd/- Chalrman
Anil Kumar Bagri  sd/- Director

Place : Mumbai
Date : August 24, 2010
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(Schedules "A" to "N attached to and forming part of the Accounts for the Year ended 31st March, 2010)

As on 31-03-3010

29

Az on 31-63-2009

Rs. Rs. Rs.

Schedule A - Share Capitai

Authorised Capital : - ' ;

3,000,000 (PY 5,000,000} Equity Shares of Rs, [0/~ each 50,000,000 50,000,000

Issued, Subscribed and Paid-op Capital

3,450,000 (PY 3,456,000 Equiity Shares

of Rs, 10/~ cach fully paid-up in cash, 34,500,000 34,500,000

. Less : Callks in Amvcars : {188,000) (183,000)

Schedule B - Reserves and Surplus

 Profitand Loss Account,
Opening Balance 36,920,074 :
Profit / Loss during the yoar (969,410) 35,950,664 (2,352,276) 36,920,074 -
) : Y v ——

Schedule C - Secured Loans

HDFC Bank . 146,363

{Car Loan) ~ ‘ '

HDFC Bank Over Draft % 6,376,688 -

{Secured by Mortgage of Flat of Dhrector)

6.376,0598 146,563 -
_

Scheduie C1 - Unsecured Loans

From Others ;

Bhootnath Vinimay Pvi Lid ) 5.000,000 -

SRR e e
T R e Lop e o

Schedule ¥ - Immm;(nmmuutmh}

Fully Paid

() Unquoted

L. 5,438 (PY 5.43%) Equity Shares 5,715,382 5,718,882

of Bombay Stock Exchange Lid.
of Rs. 10 cach (Fally Paid up in Cash)

2. 65,256 (PY 65,256 ) Bonus Equity Shares - 2

of Bombay Stock Exchangs [1d.

of Rs. 10 each (Fully Paid up in Cash)
3. Nil(PY 1,875) \mits of Milesione Real b - 1,875,000

Estate Fund of Rs. 1,000/- each (fuBly Pxd

up in Cash) ' ;
4. Nil (PY 43) Non curmulative Redeernable 5 25,800,000

comvertible debenhure of Ererping Equitics

Pwvt. 14d. QfRs6.00LacsEach,Fuﬁy Paid

up debenture. ) i

{I1) Quoted ' :

1. 1,750 (PY 1,750} Equity Shares of Bombay - 556,500 556,500
Burmah of Rs. 10 Each (Fully Paid in Cash) : : -
Market Value: (CY 615,912 1) (PY 238.438/~) '

Total : Unquoted (Cost) 5,715,886 /. 6,420,582 33,390,382

Total : Quoted (Cost) - 556,5001_— 356,500 556,500

Total : Quoted (Market Value) - 615 912/. 615,912 238,438
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ikab Securities and Investment Limited

For the year ended 31-03-2010 For the year ended 31-03-2009
Scheduie F - Current Assels .
Stock in Trade (Valued at Lowor of Cost .
or Market Value) - 43,993,832 . 2694090
Stundry Debtors (unsecured, considered good) '
Outstanding for more than 6 meonths | - - : - -
Others ; 603,057 603,097 1,293,542 1,293,542

Cash in Hand (28 verified by Diroclors) 90,730 : 50,843

Balance with Scheduled Banks in Current Accounts 2,086,410 - 914,983

Fixed Deposits with Scheduled Banks : 9,750,000 . 11,000,000
55306 . %< X

Schedule G - Loans and Advances (Unsecured, Considered Gond)

Advances © .

Taxes Paid (lncome Tax, FBT & STT) 2,536,263 1,658,700 _

Advances rectverable in cash or kind !

gr for value to be reccived 21,472,651 24,008,924 23,715,026 28,773,726

Income Receivable 327,242 344,636

- Schedule H - Current Liabilities and Provisions
Current Liabilities : '
Sundry Creditors
Due 10 Small and Micro mdustries N - -
Clionts Margin / Creditors for Shars 6,793,184 5,491,665
Sundry Creditors for Expenses 158,673 95,796 .
FBT / Tax/ TDS Payable 342,932 1294795 89,413 5,676,879
Provisions :
Provision for Income Tax

Opening Balance 35,000 13,117,785

Less @ Adjusted during the year - (13,117,785}

Add : Provided dusing the year - 35,000 - -
FBT - 35,000
Schedule I.- Income from Trading
in Securities aad Derivatives ' .
Sales 265,580,150 64,753,018
Opening Stock 2,694,000 13,395
Add : Purchases 304,230,249 306,924,339 69,168,001 69,181,396
Less : Closing Stock (Cost or market i E

wiiichever is lower) 43,993,332 2,694,090
Profit on Securitics Trading 2,649,643 (1,729,288)
Profit / Loss on Derfvatives (8,727,510} 2,528 761
Schedule J - Other [ncome : ; ; C
Interest from Banks (Groas) / Others . 919,424 g 1,763,353
(TDS CY Rs. 98,192 /- ; PY Rs. 364,077/-) i i : : e B
Miscellaneous Income . 335,015 _ 190,003
Profit on Sake of Investments ' . - - 21,575
Mutuat Fund Commission / Other Iicome - _ 30,006
(TDS CY Rs. Nil - ; PY Ra.3,091/-) : ,
Advisory / Processing / Consultancy Fees . 15,020,569 ° ) -
(TDS CY Rs. 1,213,300~ ; PY Rs. Nil) - _
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For the year ended 31-03-2010

Hs. Rs.
Scieduie K - Employees Remuneration and Benelits T
Salanics and Bonus ; 3,215,891
Staff Welfare Expenses 74,193
¥ h )

Schedule L, - Establishment and Other Expenses :
Advortemont Expenscs 26,914
Augitor's Remuneration :

Awdit Fees 35,0600

* Tax Audit 15,000

Taxation & Others 10,0600 60,000
Bad Debts : . 420,061
Bank Charges 229,063
Board Sitting Fees 27,000
BSE Charges 346,602
Businoss Devolopment Expenacs 87,028
Convoyance / Travelling Expenses 171,436
Pepository Charges 64,566
Electricity & Insurance Charges 35,512
Interest Paid - . 9,898,162
Legal and Professional Expenses - 384,741
Mombership, Subscription & Registration 40,000
Poatage & Courier Expenacs 22,162
Printing & Stationery Exponscs 169,963
Repairs and Maintenance 29,761
Rent / Rates / Taxes 228,473
Sundry Expenses 50,000
Telephone Charges 50,612

1 ;

P

For the year ended 31-03-2009
Rs, 2 Rs.

5,007,944

4%1045

PR A O R

i Figmuofﬁwmmmmmymmeduﬂmmmmntomﬁcﬁwrnmmmc

with those of the current year.

» QuamﬁwmmhfmﬁmhmtofmmmdSMMmfm:

 Unit ,

Turrent Ye_ar Previous Year
Purchases (Shares) Nos. 2,996,645 1,144,259
Sales (Shares) Nos. 2,613,492 1,080,366

4) Details of Stock in Trade | Unit |
5 : ’ Current Year Previous Year
~ Opening Stock (Shares) . Nos. 23,055 19,162
Closing Stock (Shares) - Nos. 466,208 83,055
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20,308
35,000
5,000
10,000 £0,000
218,335
24,000
297,357
35,729
141,575
44,306
215,888
81,947
738,750
19,487
20,766
158,821
96,064
157,145
46,271
103,277
Amount (Hs.) 4
Current Year - Frsvious Year
304,230,249 69,168,001
265,580,150 64,758,013
Amoont (Rs.) .
Cureent Year  Provious Year
2,694,090 13,395
43,993,832 2,694,090
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5) Balance Sheet Abstract and Company's General Business Profile -

I} Registration Details :
Registration Number : 59843 State Codk ; ’ BT |
Balance Sheet Daie : 3¥-Mar-10

"I} Capital Raiscd during the year (Rs. in Iakhs) : , ‘

Public Jssue Nil
Bonus Issue ; ) Nit |
Private Placement ; . Nl
Rights ssue :© - Nil

1 PosiﬁouofMOhiﬁsaﬁmand Deploymenlof?mds(Rs.hlLakhs):

Total Liabilities 38969 Totad Assen _ 889.69

Sources of Funds ' Application of Fands

Paid-up Capital 34312 Net Fixed Asscts 17.06
. Reserves and Surplus 35951 Imestments 6272

Secured Loans 63,77 Net Crrent Asscts 73530

Un Secured Loans 50.00 Deferred Tax Assets 1.31

816.39 816.39

IV) Performance of Company (Rs, in Lakhe) -

Total Turnover ‘ 14953
Total Expenditure . 159.45
Profit / (Loss) before Tax (9.92)
Provision for Taxes 0.23
Profit / (Loss) after Tax (5.69)
Earning Per Share (Rs.) (0.28)
Dividetid Rate (Equity) 9.00

V) GencﬁcNamcof&uwP:hdpaledm&xofﬁmCompany(aspchmﬂarmi}:
Not Applicable {The Company is deating in Shares and Securities)

6) Significant Accounting Policies - ' :
a) TheCmnpmyfoﬂnmdemmﬂSmeof&wmﬁngfmaﬂhmmMM&mbﬂﬁa.
b) StmkhdeekvatwdatCnﬂmMrkctVaiw,wIﬂchWishwa.
c) ngtmnm\mnmmcaﬁedatmsﬂmmﬁomd, if any, furpcmmt&ﬁnnhxuﬁunmmnfﬁwhinvuunm.
d) FﬁodAxseummwaaCostlessDcprccim
e)Dcpreci;ﬁoanixchmismvﬂedforaspcrmcSudg}almcmmodmmmbadsuﬂ)cmm

& h}ﬂmnmwprcacﬁbadbyﬂm&hmmaﬁhccomAcg 19%6. . ;
f) Cmrcnt‘l”axisﬂnmofmpayauemﬂmeemfwmcmammhwmmem

of Income Tax Act 1961

j}Tthompanyhasnooﬂmsegmml_cxcaptﬂmﬂsc'cuﬁﬁcs. Therctore segment accounting as of AS - 17 i not required.

7 The Company has no outstanding dues to smalk-scale industrial undertakings a5 on 315t March, 2010

£ (A) TheCompany_h_mmhgmﬂyEabkaDFCBmkaBramhwas. ITSLakbs(PYR&ZBB.UOLJk!n)mwm'ds
BmkGummaissmdbyﬂmbmkh&momeMaySmckExchmge,agairmﬂicthzkhholdingFmad
Deposits of Rs. §7.50 Lakhs (PY Rs. 106.00 Lakhs). '
'[th(mpmyhcmth:gmﬂyﬁaﬂemﬂwbﬁwamfmﬂ\ccoﬂatcrﬂpmulgumumbyﬂmforthcsamc.
(B) lecoﬂmwiscmﬁtlgmﬂy-ﬁzb&emmimtofGratuityuptoSU(}fi/ZOIOisRs. 841,629 /- (PY Rs. 736,425/-).
Oﬂ:crhemﬁtsﬁkelcawmcas!mmtmmmmtodmaccrm]bﬁsis.
(C} TheCampanyhasgi\\mcmmtcrmwctoHDFCB_ankmwmk'Gumecgivmbym)FCBmkto
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Schedule M - Notes 00 Accounts (cont'd) -

9) Dcbts due by Direciors: Rs. Ni!(PYRs 1,281,103); MammnnBalmccducbydnwOmdwmthcycarRslﬁszSM}f- |

(PY Rs. 13,438,0%4/-)

10) Debts due from Companies under the same management.
Qasis Securities Lid. Rs Nil (PY Rs. Nil)

MmmBulmdmdtmﬂwymﬁmﬂm;boownpames
Oasis Securities Lid Rs. 4,471,923 /- (FY Rs. 3.434,539/-)

1) Dtmﬂleywmdksmﬁ}w-(?\’l{s 2,901, 010/-) has been paid to the mmmnmtmmwuh
allowanses of Rs, 19,200 /- (PY Rs. Ism)md&nmuvnﬂ\mﬁwknqurmibedmﬂowqmuﬁAﬁt

_ Howwthemayﬁtobcmwdbygmmlbodymporschadm X1

Name of Director Salaries &  Contribution to

Allowances Provident Fund

Anil Kurnar Bagri _ 300,000 ' 28,440
Abhishek Bagri .. 350000 - 28,440
Totad ) ' 650,000 | 56,880

Total

328,440
378,440

706,880

12) mmﬂraﬁAwmﬁ'mamwm'mmofmamamﬂammm.

B &} Rﬂmdpmywbmumuwmm

N)CEWWMW!OSGMVIMWWA&, IMnmhﬁimNmAp;dmbls

Schcdubmhedfmmﬁm, _
AspcrowRepqnofm_dmmhed.

For Bhupendra Shah & Associates

Chariered Accountants

(Firm Registration No: 101454 W)

sd/- ' ;

Bhupendrs Shak : ¥
Proprietor '

Membership No : 33640

Place : Mumbai
Date : August 24, 2010
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For and on behadf of the Board

Indra Kumar Bagri sd/
Anil Kumar Bagri sd/-

Place : Mumbai
Date : August 24, 2610

Director
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Auditor’s Report

To '

Ikab Securities and Investment Ltd
Raja Bahadur Compound

Bidg No §, 2™ floor

43 Tamarind Lane, Fort

Mumbai - 400 001 '

We have examined the attached Cash Flow Statement of Tkab Securitics and Investment Ltd. for the i
year ended 31" March 2010. We have also examined the relevant Statements in this respect for ﬂle-'“"?
year ended 31" March 2010. The Statement has been prepared by the Company in accordance with the
requirement of the Listing Agreement Clause 32 with the Bombay Stock Exchange Ltd and is based on
and in agreement with the corresponding Profit and Loss Account Sheet of the Company covered by
our Report dated 24™ August 2010 to the members of the Company. ‘ ' - ;

For BHUPENDRA SHAH & ASSOCIATES
Ch arterec_l Accountants -
(Firm Registration No: 101454 W) .

Sd/- _
(Bhupendra Shah)
Proprietor . . '
Membership No: 33640

Place: Mumbai L
Date : August 24,2010
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Cash Pisw from Operating Activitis
Nt Profit / (Loss) before Taxes
(A) Adjestments for;

I P

Intevest

Profit / Loss oo Sale of Assets

Operating Profit before Working Capital Changss

(B) Adjustments for:
{Increase) / Decrease in Sundry Debtors
{Increase) / Decrease in Invendorics
{Increase) / Decrease in Loans and Advances
Increase / {Decrease) in Stmdry Creditors
Cast Gemerated from Operations

Laag: Tax Paid during the year (Net)
Net Cash from Operating Activities (A )

Cash Flow from Investing Activities
* Purchase of Yixed Assets

Purchase of Inmvestments

Interost receoived

Miscollaneous Income recerved.

Sale of Investments :
thCuthudlu}!melmmtB)

Cuh?bvmm&eﬂvlﬁu o
Profit / Loss adjusted during the year
Increase / (Decrease) in Sccured Loans
ncreass / (Decrease) in Un Socured Lows

Net Cash (Used In) / From Financing Activities (C)

Net Increase / (Decrease) in Cash {A+B+() '
Cash and Cash Equivalents at beginpdng of the yosr

 Cash and Cash Equivalents a ead of the year
Mperowkaponofmdmw

For Bhupondra Shah & Associates
. Chartered Accountants
(Firm Registration No: 101454 W)
sd/-
" Bhupendra Shah
Proprietor
Membership No : 33640

Place : Mumbai
Date : August 24, 2010
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Place : Mumbai
Duate : August 24, 2010

For the year ended 31-03-2009

For the year ended 31-03-2010
© Rs. Rs. Rs. Rs,
(992,348) (2,316,694)
312,904 309,343
(919,424) {1,763,3%3) .
(335,015 (190,003)
(941,538) (1,644,013)
690,445 (136,538)
(41,299,742) (2,680,695)
2,259,759 {10,214,689)
1,617,916 3,305,238 .
{36,731,622) (16.337,160)
(1,477,563) (4,338)
(40,143,068) (20,3062,208)
(55,382) -(28,980)
® (8,5985,500)
919,424 ' 1,763,353
335,015 ' 190,003 _
27,675,000 : . T
23,874,057 (6671124
o 3,536
6,230,325 (350,864}
5,000,000 - D
11,230,325 (357,318)
{38,686) (27,330,657)
11,965,826 39,296,483
11,927,140 1965826
1,927,140 | 11,965,826
For and on behalf of the Board
Indra Kumrw sd/- Chairman
- Andh Kumar Bagri sd/- Director
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IKAB SECURITIES & INVESTMENT LIMITED -
Registered Office: Raja Bahadur Compound, Bidg. No. §
2" Floor, 43, Tamarind Lane, Fort, Mumbai ~ 400 001

Attendance Slip
I certify that my presence at the Nineteenth Annual General Meeting of the Company at Raja Bahadur

Compound, Bldg. No. 5, 2 Floor, 43, Tamarind Lane, Fort, Mumbai - 400 001 on Friday,’
September 24, 2010 at 5:00 p.m. ' S :

Member’s/Proxy’s Name - Member’s/Proxy’s Signature

(IN BLOCK LETTERS)
Regd. Folio No. __ DPId. __ClientId.

Note: Please fill this Attendance Slip and hand it over at the entrance of the venue.

" IKAB SECURITIES & INVESTMENT LIMITED
Registered Office: Raja Bahadur Compound, Bldg. No. 5
2™ Floor, 43, Tamarind Lane, Fort, Mumbai — 400 001

Proxy Form
IWe __ of in the District of __ " being a
member/members of the above Company hereby appoint _ of _ in the district of
or failing him in the district of as my/our Proxy to vote for

me/us on my/our behalf of the Nineteenth Annual General Meeting of the Company at Raja Bahadur.
Compound, Building No. 5, 2* Floor, 43, Tamarind Lane, Fort, Mumbai ~ 400 001 on Friday,
September 24, 2010 at 5:00 p.m. and every adjournment thereof. '

Sign.ed.this day of _ﬂ_______ 2010 " Rel
Regd. Folio No. | | : _sl;:':;u:g
DP Id. ' Client Id. beaffixed.
Notes:

1. Proxy need not be a Member. . ,
This form, in order to be effective, should be filled, signed and duly stamped and must be deposited at
the Registered Office of the Company not less than 48 hours before the meeting. -
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