


(D) Management

A separate report on Management Discussion & Analysis which forms part of the report is
annexed. ;

The Company has complied with the requirements of regulatory authorities on matters related
to capital markets and no penalties/structures have been 1mposed against the Company during
the last three years. !

Clause 49 of the listing agreement mandates to obtain a certificate from either the Auditors or
Practicing Company Secretaries regarding the compliance of conditions of corporate
gevernance stipulated in the clause and annex the certificate with the Directors’ Report which
ie sent annually to all the shareholders. The company has obtained a certificate from the
Auditors of the company to this effect and the same is given as an annexure to the Directors’
Report.

9, WHISTLE BLOWER POLICY:

‘The company has not framed whistle blower policy, however, no personnel has been denied
access to the audit committee.

The company has not adopted hon-_mandatOry requirements of clause 49. However, the
particulars relating to remuneration committee are given in this report.

10. POSTAL BALLOT:

No postal ballots were used for voting at these meetings. At the ensuing Annual General
Meeting, there is no item on the agenda that needs approval by postal ballot.

11. MEANS OF COMMUNICATION:

The half-yearly and quarterly results are regularly submitted to the Stock Exchange in
accordance with the Listing Agreement and are published in newspapers hke Asian Age and
Apla Mahanagar These are not sent 1nd1v1dually to the shareholders.

Pursuant to Clause 51 of the Listing Agreement, the Company files Quarterly Results,
Annual Report, Corporate Governance Report and Shareholding pattern statement on the
Electronic Data Information Filing and Retrieval System (EDIFAR) website maintained by
Natlonal Informatics Centre(NIC) The information filed by the Company can be accessed in
the EDIFAR website viz. www.sebiedifar.nic.in or through a link in the website of SEBI viz.

www.sebi.gov.in

The Management Discussioh and Analysis Report forms part of this Annual Report

There were no presentations made to the institutional investors or analysts.
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~ 12. GENERAL SHAREHOLDER INFORMATION

11.1Annual General Meeting

- Date and Time . : Friday, September 30, 2011 at 12.15 p.m.
- Venue - i Ra;ja Bahadur Compound, Building No. 5,
I 2" Floor, 43 Tamarind Lane, '

Fort, Mumbai — 400 001

11.2  Financial Year . April 2011 to March 2012

First quarter results — last week of July*
- Second quarter results — last week of October *
Third quarter results — last week of January *
Fourth quarter results — last week of April *

* Tentative
11.3  Date of Book Closure . September 29, 2011 to September 30, 2011
' - (Both days inclusive)
114 Dividend Payment Date - ¢ Not applicable. -
115  Listing on Stock Exchange :  Mumbai Stock Exchange Limited
11.6  (a) Stock Code — Physical 514238 at BSE
(b)ISIN : INE874A01010 -

11.7  Market Price Data

Table below gives the monthly highs and lows of the Company’s shares on the Bombay
Stock Exchange Limited (BSE). ' ' ' ,

High and Low prices of the Company’s shares on BSE with corresponding
BSE Sensex April 2010 to March 2011 ' '
Months - High Low
: ‘ Price (Rs.) | BSE Sensex | Price (Rs.) | BSE Sensex
April 2010 15.21 18,047.86 13.80 |  17,529.55
May 2010 16.50 17,536.86 | 14.40 15960.15
"| June 2010 1425 17,919.62| - 13.60 16,318.39
July 2010 13.00 _18,237.57 . 11.83 17,395.58
August 2010 18.84 18,475.27 13.04 17,819.99
September 2010 _ 34.10 20,267.98 19.75 18,027.12
October 2010 29.50| - 20,854.55 24.75 19,768.96
November 2010 : 26.50 21,108.64 - 20.75 18,954.82
December 2010 21.90 20,552.03| 1880 | - 19,074.57
January 2011 24.00 20,621.61 21.75 18,038.48
February 2011 . 22.75 18,690.97 20.70 17,295.62
March 2011 22.25 19,575.16 22.25 17,792.17
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11.8 Regxstrar & Transfer Agents Satellite Corporate Services Private letted having
their office at B-302, Sony Apartment, Opp. St. Jude High School, Off. Andheri Kurla Road,
Jarimari, Sakinaka, Mumbai- 400072, Tel.: +91-22-28520461 / 62 Telefax: +91-22-
28511809 5 ' = '

11.9  Share Transfer System

Share transfers are régistered and duly transferred share certificates are returned to the lodger
within a period of thlrty days frorn the date of receipt, if the documents are otherwise in

- order.

The share transfer committee meets as often as possible to approve transfers and related
matters as may be required.

11.10 Distribution of shareholding‘ ason 31% Marg_:h, 2011:

Sr. Range | No. of .| % to total | No. of % of

No. ; : shareholders | holders Shares held | Capital

1 1t0 500 1149 80.98 185670 538

2 501 to 1,000 61 - 4,78 51560 1.49

3 1,001 to 2,000 21 1.64 27992 0.81

4 2,001 to 3,000 6 B 0.47 13717 0.40

5 3,001 to 4,000 1 | 0.08 3203 1 0.09

6 4,001 to 5,000 4 0.31 | 19880 ~10.58

7 5,001 to 10,000 6 047 . |47450 1.38

8 10,001 & above 29 2.27 3100528 | 89.87
Total | 1277 100.00 3450000 | 100.00

111 Categories of Sharcholders as on 31% March, 2011:

Category i o ) No. of Percentage to total
; shares held | share capital

Foreign holding (F1ls, OCBs and NRIs) T 0.00 000
Financial Institutions/ Banks/ Insurance-Companies‘ - 0.00 0.00

-| Mutual Funds and UTI | 0.00 | 0.00
Corporate Bodies 317492 9.20
Directors and their relatives 1738686 |  50.40
Public | | 1393822 40.40
Total — 3450000 |  100.00
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11.12  Dematerialization of shares and Liquidity

As on 31° March, 2011, 93.39% of the paid up share capital has been dematerialized. Shares
of the Company are infrequently traded. .

11.13  Address for Correspondence

Registrar and Share Transfer Agents s Compliance Officer

Satellite Corporate Services Private Limited =~ Ms. Smita Nair

Unit: Ikab Securities & Investment Ltd. Compliance Officer

Sony Apartment, Opp. St. Jude High School, Ikab Securities & Investment Ltd.
‘Off. Andheri Kurla Road, Jarimari, Raja Bahadur Compound
Mumbai- 400072 5 Bldg. No. 5, 43 Tamarind Lane
Tel.: + 91 22 28520461/462 Fort, Mumbai - 400 001

Telefax: 91 22 28511809 e Tel: 4046 3500 Fax: 4046 3534

13. CEO/CFO Certification:

A certificate from the Managing Director of the company in terms of clause 49 (V) of the
Listing agreement was placed before the Board at its meeting held on 05.09.2011 to approve
the audited annual accounts for the year ended 31% March 2011.

14. DECLARATION

As provided under clause 49 of the listing agreement with the Stock Exchange, the Board -
members and the senior management personnel have affirmed compliance with the code of
conduct for the Board of directors and senior management for the year ended 31% March
- 2011. - . | '.

Place: Mumbai ‘ For Ikab Securities & Investment Ltd.
Dated: September 05, 2011 ' :
- : Sd/-
Anil Kumar Bagri
Managing Director
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Auditor’s Certificate on Compliance. of conditions of Corporate Governance under
clause 49 of the Listing Agreement(s)

To the members of
Ikab Securities & Investment Limited -

We have examined the compliance of conditions of Corporate vaemance by Ikab Securities
& Investment Limited for the year ended on 31% March 2011 as stipulated in Clause 49 of the
Listing Agreement of the Company with the stock exchanges.

The compliance of conditions of corporate governance is the responsibility of the
- management. Our examination was limited to procedures and implementation thereof,
adopted by the Company for ensuring the compliance of the conditions of the Corporate
Governance. It is neither an audit nor an expression of opinion on the financial statements of
the Company. : : :

In our opinion and to the best of our information and according to the explanations given to
us we certify that Company has complied with the conditions of Corporate Governance
except as stated in note no.11 of Schedule ‘N’ of the annual report as stipulated in the above-
mentioned Listing Agreements.

As required by the Guidance Notes issued by the Institute of Chartered Accountants of India,
we state that no investor grievance are pending for a period exceeding one month as at 31%
March 2011 against the Company as per the records maintained by the Investors® /
Shareholders’ Grievance Committee -

We further state that such compliance is neither an assurance as to the future viability of the
Company nor the efficiency or effectiveness with which the management has conducted the

affairs of the Company. |

For Bhupendra Shah & Associates

Chartered Accountants

- (Firm Registration No: 101454 W)
Sd/-
Bhupendra Shah

- Proprietor .
Membership No.33640

Place: Mumbai :
Date ; September 5, 2011 23



Auditor’s Report

We have audited the attached Balance Sheet of Ikab Securities & Investment Limited as on

31% March 2011 and also the Profit and Loss Account and Cash Flow Statement for the year
ended on that date annexed thereto. These financial statements are the responsibility of the
Company’s management. Our responsibility is. to express an opinion on these financial
statements based on our audit.

A) We have conducted our audit in accordance with auditing standards generally accepfed in

B)

C)

India. Those Standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement. An audit

includes examining; on a test basis, evidence supporting the amounts and disclosures in the

financial statements. An audit also includes assessing the accounting principles used and
significant estimates made by management, as well as evaluating the overall financial
statement presentation. We believe that our audit provides a reasonable basis for our
opinion. - - :

As required by the Companies (Auditor’s Report) Amendment Order, 2004 issued by the
Central Government of India in terms of Section 227 (4A) of the Companies Act, 1956, we
enclose in the Annexure hereto a statement of the matters specified in the paragraphs 4 and 5
of the said Order.

Further to our comments in the paragraph (B) above, we report that:

We have obtained all the information and explanation, which to the best of our kn()wledge
and belief were necessary for the purpose of our audit.

In our opinion, proper books of accounts as required by law have been kcpt by the Company
so far as appears from our examination of the books of actounts.

The Balance Sheet and the Profit and Loss Account and Cash Flow Statement dealt with by
this Report are in agreement with the books of account.

In our opinion, the Balance Sheet and the Profit and Loss Account dealt with by thxs Report
have been prepared in compliance with the accounting standards referred to in sub-section
(3C) of Section 211 of the Companies Act, 1956 to the extent applicable.

On the basis of the written representations received from the Directors and taken on record
by the Board of Directors, we report that none of the Directors is disqualified as on March
31, 2011 from being appointed as a Director in terms of clause (g) of sub-section (1) of
section 274 of the Companies Act, 1956. :
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Annexure to Auditor’s Report

(Referred to in Paragraph B of our report on even date of Ikab Securities & Invéstment
Limited for the year ended 31/03/2011) :

1) In reISpect of Fixed Assets

2)

3)

4)

5)

6)

a) The Company has maintained proper records showing full particulars, including quantitative
- details and situation of fixed assets on the basis of available information. -

b) As explained to us, the fixed assets have been physically verified by the management at
reasonable intervals, which in our opinion is reasonable, having regard to the size of the
Company and nature of its assets. We are informed that no material discrepancies were
noticed by the management on such verification.

c¢) The Company has not disposed of any substantial part of fixed assets during the year. The
disposal of the fixed assets by the company during the year has not affected the going
concern assumption. .

In respect of its Inventory : :

a) As explained to us, and according to the information and explanations given to us, physical
verification of inventory has been conducted at reasonable intervals during the year by the
management. : |

b) In our opinion the procedures of physical verification of inventory followed by the -
management are reasonable and adequate in relation to the size of the Company and the
nature of its business. '

¢) The Company has maintained proper records of inventory and no material discrepancies were
noticed on physical verification as compared to the book records.

In respect of Loans Given / Taken |
The Company neither granted nor taken any loans, secured or unsecured to/from companies,
firms or other parties covered in the register maintained under section 301 of the Companies Act,

1956, -

In respect of Internal Control Procedure

In our opinion and according to the information and explanation given to us, there are adequate
internal control procedures commensurate with the size of the Company and the nature of its
business for the purchase of inventory, sale of inventory and fixed assets. During the course of
our audit, we have not observed any major weakness in internal controls. '

In respect of transactions covered u/s 301 of the Companies Act, 1956.

a) In our opinion and according to the information and explanations given to us, the transactions
made in pursuance of contracts or arrangements that needed to be entered into the register
needed to be maintained u/s 301 of the Companies Act have been so entered.

b) In our opinion and according to the information and explanations given to us, there are
transactions in pursuance of contracts or arrangements entered in the register maintained u/s
301 of the Companies Act aggregating during the year to Rs. 5,00,000/- [Rs. Five lakhs only]
or more in respect of parties. Each of these transactions has been made at prices which are
reasonable having regard to the prevailing market prices at the relevant time.

The Company has not accepted any deposits from Public.
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7) The Company has No formal system of Internal Audit in operation. However the internal control
system of the Company is commensurate with its size and nature of its business. :

8) The Central Government has not prescribed maintenance of cost records under clause (d) of sub-
' section (1) of section 209 of the Companies Act, 1956 in respect of the Company.

9) In respect of Statutory Dues:

a)

b)

According to the records of the Company, the Company has been regular in depositing
undisputed statutory dues including Provident Fund, Investor Education and Protection Fund,
Income tax, Service Tax , Wealth Tax , etc and any other statutory dues with the appropriate
authorities According to the information and explanations given to us, no undisputed
amounts payable in respect of the aforesaid dues were outstanding as at 31-3-2011 for a
period of more than six months from the date they became payable. '
The Company does not have any disputed statutory dues that have not been deposited on
account of matters pending before appropriate authorities.

10) The Company has not incurred cash losses in this financial year. Moreover there are no
accumulated losses at the end of the financial year. :

11) Monitoring of Loans taken from Banks/Financial Institutions etc.

a)
b)
c)
d)

Based on our audit procedures and according to the information and explanations given to us,
we are of the opinion that, the Company has not defaulted in repayment of dues to any bank.
The Company has taken short term loan from Bank against half of the Fixed Deposit given to
the bank and utilized for the purpose of margin money required by the Stock Exchanges.
The funds raised on short-term basis have not been used for long-term investment and vice
versa. " '

The Company has not issued any debentures.

12) According to the information and explanation given to us, the Company has not given any
guarantee for loans taken by others from banks or other financial institutions.

13) The Company has maintained proper records of the transactions and contracts in respect of
shares, securities, debentures and other securities and timely entries have been made therein; All
shares, debentures and other securities have been held by the Company in its own name except to
the extent of the exemption, if any, granted under section 49 of the Companies Act, 1956.

14) In our opinion and according to the information and cxplanations given to us, no loans and
advances have been granted by the Company on the basis of security by way of pledge of shares,
debentures and other securities. :

15)In our opini'on, the Company is not a chit fund or a Nidhi /or mutual benefit fund / society.
. Therefore, clause 4(xiii) of the Companies (Auditors Report) Amendment Order 2004 is no

applicable to the Company.
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16) The Company has not made any preferential allotment of shares durin g the year.
17) The Company has not raised any money by way of Public Issue during the year.

18) In our opinion and according to the information and explanations given to us no fraud on or by
the Company has been noticed or reported during the year that causes the financial statements to
be materially misstated.

19) On the basis of written representation received from the directors and taken on record by the
Board of Directors, we report that none of the Directors is disqualified as on March 31, 2011
from being appointed as a director in terms of clause (g) of sub-section (1) of section 274 of

- Companies Act, 1956. -

For BHUPENDRA SHAH & ASSOCIATES
Chartered Accountants
(Firm Registration No: 101454 W)

Sd/-

(Bhupendra Shah)
Proprietor
Membership No:. 33640

Place: Mumbai
Date : September 5, 2011
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SOURCES OF FUNDS

Shareholder's Funds
Share Capital
Seserves and Surplus
Secured Loans
Unsecured Loans

Total
APPLICATION OF FUNDS

Fixed Assets
Gross Block
Less : Depreciation
Net Block

Investments

Current Assets
Loans and Advances

Less : Current Liabilities & Provisions
Net Cuitent Assets '

Deferred Tax Assets

Totzl

Notes on Accounts

- Schedules attached forming part of Accounts.
As per our report of even date attached.

For Bhupendra Shah & Associstes
Chartered Accountants

(Firm Registration No:101454W)
sd/-

Bhupendra Shah

Proprietor

Membership No : 33640

. Place : Mumbai -
Date : September 8, 2011

Ikab Securities and Investment Limited

Balance Sheet as at 31st March, 2011

Schedule As at 31-03-2011 As at 31-03-2010
Rs. . Rs, Rs, Rs.
A 34,312,000 34,312,000
B 46,752,365 35,950,664
C i 6,376,688
C1 % 5 5,000,000
m
B _
9,720,804 3,422,292
(2,581,126) (1,716,608) .
7,139,678 1,705,684
E 6,272,382 6,272,387
F 57,319,855 56,524,069
G 46,482 781 24,336,166 -
103802635 80860335
H (36,253,585) (7,329,795)
67,549,051 73,530,440
103,254 130,846
M
For and on behalf of the Board
" Indra Kumar Bagri sd/- Chairman

Anil Kumar Bagri  sd/-

Director

Place : Mumbai
Date : September 5, 2011
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Ikab Securitias and tnvestmant Limited

Profit and Loss Account for the year ended 31st March, 2011

INCOME

Brokerage

Depository Income

Income from Trading in Securities
and Derivatives '

Other Income

EXPENDITURE

Interest

Employee Remuneration and Benefits
Establishment and Other Expenses
Depreciation

Profit before Taxation

Provision for Income Tax

Deferred Tax Assets / Liabilities
Profit afier Taxation

Balance transferred to Balance Sheet

Notes on Accounts

Scheduie

L]

=R Aol

Schedules attached forming part of Accounts.

AS per our Report of eﬁen date artached,

| For Bhupendra Shah & Associates
Chartered Accountants

(Firm Registration No: 101454 W)
sd/-

Bhupendra Shsh
Proprietor
Membership No : 33640

- Place : Mumbai
Date : September §, 2011

For the year ended 31-03-2011 For the year ended 31-03-2010
-Rs Rs. Rs.

Iy s R’Q
18,303,124 4,755,545
721.949 0
22,125,503 | (6,077,867)
637,588 41,838,164 15355584 14,033,262
1,580,291 8978738
9,153,564 3290084
15,758,550 2,443,884 .
864519 27.356.924 312,904 15,025,610
14,481,240 " (992,348)
(3651,947) .
_(27592) | 22,938
10,801,701 ‘ (969,410)

For and on behalf ;:f the Board

Indra Kumar Bagri sd/- Chairman
Atil Kumar Bagri  sd/- Director _

Place ;: Mumbai
Date : September $, 2011



(Schedules 'A’ to "M attached to.and forming part of the Acco

Schedule A - Share Capital

Authorised Capital :

5,000,000 (PY' 5.000,000) Equity Shares of Rs. 10/- cach

Issued, Subscribed and Paid-up Capital
3,450,000 (PY 3,450,000) Equity Shares
of Rs. 10/~ each fully paid-up in cash.
iess : Calls in Arrears

Schedule B - Reserves and Surplus

Profit and Loss Account
Opening Balunce
Profit / Loss during the year

Scheduie C - Secured Loans

From Banks .

HDFC Bank Over Draft

(Secured by Mortgage of Flat of Director)

-Scheduie 1 - Unsecured Loans

From Others :
Bhootnath Vinimay Pvt Ltd

Schedule E - Investments (at cost other than trade)

Fully Paid
(D) Unquoted
1. 5,438 (PY 5,438) Equity Shares
of Bombay Stock Exchange Ltd.
of Rs. 10 each (Fuliy Paid up in Cash})

2. 65,256 (PY 65,256 ) Bonus Equity Shares
of Bombay Stock Exchange Ltd,
of Rs. 10 each (Fully Paid up in Cash)

of Rs. 10 each (Fully Paid up in Cash)

3. Nil (PY 43) Non cumulative Redeemable
convertible debenture of Emerging Equities
Pvt. Ltd. of Rs 6.00 Lacs Each, Fully Paid
up debenture.

(ID Quoted

1. 1,750 (PY 1,750) Equity Shares of Bombay .
Burmah of Rs. 10 Each (Fully Paid in Cash}
Market Value: (CY 691,773 /-) (PY 615,912/-)

Total ;: Unquoted {Cost) - /-
Total : Queoted (Cost) - /-
Total : Quoted (Market Value) - /-

As on 31-03-2011
Rs. Ras.
503000.000
34,500,000
(188,000)
T AR O VAT T
35,950,664

10,801,701 46,752,365

|0

5,715,882

556,500

TG 5. 384
“‘_

5,715,882
556,500
691,775
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unts for the year ended 3ist March, 2011)

As on 31-03-2010

Rs.

36,920,074

969,410

Rs.

50,000,000

34,500,000
{188.000)

31317000

35,950,664

6,376.688

6,375,088

5,000,000
sﬂuu n!uu u

5,715,882

556,500

5. T72.082

5,715,882
. 556,500
615,912




Ikab Securities and Invesimeant Limited

For the year ended 31-03-2011 For the year eaded 31-03-2010
Rs.

Rs. Rs.
Schedule ¥ - Current Assets

Stock in Trade (Valued at Lower of Cost

or Market Value) ' 9,764,150 43,993,832
Sundry Debtors (unsecured, considered good) : '
Outstanding for more than 6 months - - g -
Others 4,020.633 4,020,633 603,097 603,097
Cash in Hand (as verified by Directors) ‘ 90,982 ' 90,730
Balance with Scheduled Banks in Current Accounts 13,694,090 2,086,410
Fixed Deposits with Scheduled Banks _ 29,750,000 9,750,000
Schedule G - Loans and Advroces (Unsecured, Considered Good)
Advances :
. Taxes Paid (Income Tax, FBT & STT) 5,587,777 - 2,536,263

Advances recoverable in cash or kind :

or for value to be received 40,289,345 45,877,122 21,472,661 24,008,924

Income Receivable 605,659 327,242
! : ’ 45,482,781 24,356,166
Schedule H - Current Liabilities and Provisions
Current Liabilitles : .
Sundry Creditors
Due to Small and Micro industries ) - ® -
Clients Margin / Creditors for Shares 31,316,800, 6,793,184
Sundry Creditors for Expenses 661,075 158,679 . :
FBT / Tax/ TDS Payable 588,763 32,566,638 342,932 7,294,795
Provisions :
Provision for Income Tax : i

Opening Balance 35,000 . 35,000

Less ; Adjusted during the year - - .

Add : Provided during the vear 3,651,947 3,686,947 . - 35,000
Schedule I - Income from Trading
in Securities and Derivatives
Sales : 279,830,245 _ 265,580,150
Opening Stock 43,993,832 2,694,090 :
Add : Purchases 224,145,516 268,139,348 304,230,249 _ 306,924,339
Less : Closing Stock {Cost or market '

whichever is lower) 9,764,150 43,993,832
Profit on Securities Trading ' ) 21,455,047 2,649,643
Profit / Loss on Derivatives ' 670,456 (8,7271.510)
N O A TR R

Schedule J - Other Income

Miscellaneous Income : 687,588
Advisory / Processing / Consultancy Fees -
(TDS CY REs. Nil; PY Rs.1,213,300/-)

 Schedule K - Interest
Interest Paid ' 4,531,478
Less;
Interest from Banks (Gross) / Others . : 2,951,187
(TS CY Rs. 277,083/-; PY Rs. 98,192/-)
1'3'8“!!! 1
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335,015
15,020,569

13,355,584~

9,898,162
_ 919,424
BQE : s' : 38




ikab Securities and investment Limited

For the year ended 31-03-2011

Rs. Rs.
Schedule L - Employees Remuneration and Benefits
Salaries and Bonus S g 8,874,800
Staff Welfare Expenses 278,764
-y ¥
T S

Schedule M - Establishment and Other Expenses
Advertisement Expenses 34,956
Auditor's Remuneration :

Audit Fees 35,000

Tax Audit 15,000

Taxation & Others 10,000 60,000
Bad Debts ' 275,460
Bank Charges 674,691
Board Sitting Fees 21,000
Business Development Expenses 785,885
Conveyance / Travelling Expenses - 2,130,827
Depository Charges : 380,241
Donation 995,000
Electricity & Insurance Charges 843,587
Exchange Trading Charges 3,724,382
Legal and Professional Expenses 1,331,645
Loss on Sale of Assets ) 157,053
Membership, Subscription & Registration 260,090
Postage & Courier Expenses 86,942
Printing & Stationery Expenscs 466,185
Repairs and Maintenance 1,076,686
Rent / Rates / Taxes 1,527,812
Sundry Expenses 234,132
Telephone Charges 691,976

b = e

Schedule N - Notes on Accounts .

For the year ended 31-03-2010
Rs, Rs.

3,215,891
74,193

S X -

26,914

35,000
15,000 ;
10,000 60,000
420,061
229,063
27,000
87,028
171,486
64,560

35,512
346,602
384,741

40,000
22,102
169,963
29,761
228,473
50,000
50,612

2,443,884

1) In the opinion of the Management, the Current Assets and Loané’ and Advances are niot less than the value stated,

if realised in the ordinary course of business.

2) Figures of the previous year have been regrouped and recast wherever necessary so as to make them comparable

with those of the current year.

3) Quantitative and other information in respect of Purchases and Sales are as follows |

Unit  Quantity
Current Year Previous Year
Purchases (Shares) Nos. 2,446,820 2,996,645
Sales (Shares) Nos. 2,896,267 2,613,492

4) Details of Stock in Trade : Unit Quantity

: Current Year Previous Year

Opening Stock (Shares) Nos, 466,208 83.055
Closing Stock (Shares) _Nos. 16,761 466,208
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Amounit (Rs.)
Current Year Previous Year

304,230,249
265,580,150

224,145,516
279,830,245

Amount (Rs.)
Current Year Previous Year

2,694,050
43,993,832

43,993,832
0,764,150




Ikab Securities and Investment Limitad

5) Balance Sheet Abstract and Company's General Business Profile :
I} Registration Details ;
Registration Number - 39848 State Code 11
Balance Sheet Date : 31-Mar-1t1

Il) Capital Raised during the year (Rs. in Lakhs) :

Public Issue : _ Nil
Bonus Issue ; Nii
Private Placement : Nil
Rights Issue : Nil

III) Position of Mobilisation and Deployment of Funds (Rs. in Lakhs) :

Total Liabilities 1,173.18 Total Assets : 1,173.18

Sources of Funds _ Application of Funds

Paid-up Capiial 34312 Net Fixed Assets . 71.40

Reserves and Surplus 467.52 . Investments ' 62,72

Secured Loans - Net Current Assets 675.49

Un Secured Loans - P Deferred Tax Assets 1.03
810.64 : ' 810.64

IV} Performance of Company (Rs. in Lakhs) :

Total Turnover 418,38 .
Total Expenditure 273.57
Profit / (Loss) before Tax 144,81
Provision for Taxes ' {36.80)
Profit / (Loss) after Tax 108.02
Earning Per Share (Rs.) 3.15
Dividend Rate (Equity) 0.60

V) Generic Name of three Principal Products of the Company (as per Monetary Terms) ;
Not Applicabie (The Cornpany is dealing in Shares and Securities)

6) Significant Accounting Policies : ¢ .
a) The Company follows the Accrual System of accounting for all Income, Expenditure, Assets & Liabilities.
b) Stock in Trade is valued at Cost or Market Value, whichever is lower. _
¢) Long term Investiients are carried at cost less provisioned, if any, for permanent diminution in value of such investment.
d) Fixed Assets are stated at Cost less Depreciation, .
€) Depreciation on Fixed Assets is provided for as per the Straight Line Method on pro-rats basis at the rates and
int the manner prescribed by the Schedule XTIV of the Companies Act, 1986,
f} Current Tax is the amount of tax payable on the taxable income for the year as determined in accordance with the provision
of Income Tax Act 1961 ;

1o realise such assets / liabilities. Moreover, deferred tax is shown net of deferred tax assets and deferred tax liabilitics.
Depreciation as per Company Rs. 864,519/-, Dep. as per Income Tax Rs, 956,493/-. Bal Rs. 91,974/-
DTL = 91,974, * 30% = Rs. 27,592/~

h} Inview of the smallness of liability and uncertainty, retirement benefits have not been provided for as per AS 15,

1} If intemnal / external indications suggest that an asset of the company may be impaired, the recoverable amount of asset / cash
generating asset is determined on the Balance Sheet date and if it is less than its carrying amount, the carrying amount of the
asset / cash generating unit is reduced to the said recoverable amount. The recoverable amount is measured as the higher of
net selling price and value in use of such assets / cash generating unit, which is determined by the present value of the
estimated future Cash Flows. As at the Balance Sheet date, there was no such indication.

J ) The Company has no other segment except that of securities. Therefore segment accounting as of AS - 17 is not required,

7}  The Company has no outstanding dues to small-scale industrial undertakings as on 31st March, 2011

8) (A) The Company is contingently liable to HDFC Bank, Fort Branch for Rs. 425,00 Lakhs (PY Rs, 175.00 Lakhs) towards
Bank Guarantees issued by the bank in favour of The Bombay Stock Exchange, and NSCCL against which Bank
is holding Fixed Deposits of Rs. 106.25 Lakhs (PY Rs. 87.50 Lakhs). ' :
The Company is contingently liable to the Directors for the collateral personal guarantee given by them for the same.
(B ) The Company is contingently liable on account of Gratuity up to 31/03/2011 is Rs. 1,838,044 /- (PY Rs. 84 1,629/-)
Other benefits like leave encashment are accounted on accrual basis. ; ' _
(C) The Company has given counter guarantee to HDFC Bank tawards Guarantee given by HDFC Bank to
; -Qasis Securities Ltd a company in which directors are interested, for Rs Nil (PY Rs. 450.00 Lakhs). »
(D) The Company is contingently liable to Director for the Guarantee given to HDFC Bank for Overdraft Facility upto

Approx Rs. 3.00 Cr (P.Y. 3.00 Cn), ]
( E) Fixed Deposit of Rs 37.50 Lacs pledge with the bank for availing Short Term Loan of Rs 75.00 Lacs (P.Y. Rs Nil)

»
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“Ikab Sacurities and Invastment Limited

Schedule N - Notes on Accounts (cont'd)

. 9)  Debts due by Directors: Rs.Nil (PY Rs. Nil); Maximum Balance due by directors during the year Rs.12,602,173/-
(PY Rs, 16,825,413/-) -

10} Debts due from Companies under the same management:
Qasis Securities Ltd. Rs.Nil (PY Rs. Nil)

Maximum Balance due during the year from the above Companies
Oasis Securities Ltd Rs.8,456,029/- (PY Rs. 4,471,923/-) :

11} During the year remuneration of Rs.3,355,800/- (PY Rs. 706,880/-) has been paid to the Wholetime Directors along with
allowances of Rs19,200/- (PY Rs. 19,200) and the same is within the limits prescribed in the Companies Act. ;
However the same is yet to be approved by general body as per schedule - XIII “

Name of Director Salaries & Contribution to Total
: Allowances Provident Fund
Anil Kumar Bagri | 3,000,000 286_,125- 3,286,125
Abhishek Bagri ' : 375,000 34,602 409,602
Tatal ; ' ' ’ 3,375,000 320,727 3,695,727

12) Overdraft Account with the bank is secured by personal guarantee of Directors as well as the flat belonging to Director.
13) Related Party Disclosures are as per Annexure 'A’, -
14) Giher Information pursuant to Schedule VI of the Companies Act, 1956 is either Nil or Not Applicable.
| Schedules attached forming part of Accounts.
As per our Report of even date attached,
For Bhupendra Shah & Associates For and on behalf of the Board

Chartered Accountants
(Firm Registration No:101454 W)

sd/-

Bhupendra Shah

Proprietor ; Indra Kumar Bagri sd/- Chairman
Membership No : 33640 _ ' Anil Kumar Bagri sd/- Director
Place : Mumbai Place : Mumbai

Date : September §, 2011 Date : September 5, 2011
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Auditor’s Report

Ikab Securities and Investment Ltd

Raja Bahadur Compound,

- Bldg No 5, 2™ floor

43 Tamarind Lane, Fort '

Mumbai — 400 001 |
|
|

To | - | :

We have examined the attached Cash Flow Statement of Ikab Securities and Investment Ltd. for
the year ended 31% March 2011. We have also examined the relevant Statements in this respect for
the year ended 31¥ March 2011, The.Statement has been prepared by the Company in accordance
with the requirement of the Listing Agreement Clause 32 with the Bombay Stock Exchange Ltd
and is based on and in agreement with the corresponding Profit and Loss Account Sheet of the
Company covered by our Report dated 05" September 2011 to the members of the Company.

For BHUPENDRA SHAH & ASSOCIATES
Chartered Accountants
(Firm Registration No:101454 W)

Sd/-

(Bhupendra Shah)
Proprietor ‘
Membership No: 33640

Place: Mumbai
Date : September 5, 2011
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{kab Securities and tnvestrment Limited

Cash Flow from Operating Activities

Net Profit / (Loss) before Taxes
(A) Adjustments for:
Depreciation
Interest
Miscellaneous Incorne
Profit / Loss on Sale of Assets
Operating Profit before Working Capital Changes _

(B) Adjustments for; -
{Increase) / Decrease in Sundry Debtors
(Increase) / Decrease in Inventories
(Increase) / Decrease in Loans and Advances
Increase / (Decrease) in Sundry Creditors

Cash Generated from Operations

Less: Tax Paid during the year (Net)
Net Cash from Operating Activities (A )

Cash Flow from Investing Activities
- Purchase of Fixed Assets
Purchase of Investments
Interest received
Miscellaneous Income received
Sale of Assets/ Investments '
Net Cash (Used In} / From Investing Activities ( B )

Cash Flow from Financing Activities
Profit / Loss adjusted during the year
Increase / ) in Secured Loans
Increase / (Decrease) in Un Secured Loans
Net Cash (Used In) / From Financing Activities ( C)

Net Increase / (Decrease) in Cash (A+B+0)
Cash and Cash Equivalents at beginning of the year

Cash and Cash Equivalents at end of the year
As per aur Report of even date attached.
For Bhupendra Shah & Associates

. Chartered Accountants

(Firm Registration No: 101454 w)
sd/-

Bhupeadrs Shah
Proprietor
Membership No : 33640

Place : Mumbaij
Date : September 8, 2011

Fq-r the year ended 31-03-2011 For the year ended 31-03-2010
Rs, Rs. Rs. Rs.
14,481,240 (992,348)
864,519 312,904
(2,951,187 (919,424)
(687,588) (335,015)
157,053 .
T o (2,617,203) (941,535)
(3,417,536) 690,445
34,229,682 " (41,299,742)
{19,095,101) 2,259,759
25271843 o 1,617,916 _
T 36,988,888 - (36,731,622)
(3.051,514) (1,477,563)
45,801,411 (40,143,068)
(6,520,565) - (55,382)
2,951,187 919,424
687,588 . 335,015
65,000 27,675,000
(2,816,790) 28,874,057
(6,376,688) 6,230,325
5,000,000 5,000,000
(11,376,688 — — 11,230,325
31,607.933 (38,686)
11,927,140 11,965,826
43,535,073 11,927,140
h
43,535,073 11,927,140

For and on behalf of the Board

Indra Kumar Bagri sd/.

~Anil Kumar Bagri sd/-
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Place : Mumbaj
Date : September 8, 2011

Chairman
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Ikab Securities & Investment Limited

_IKAB SECURITIES & INVESTMENT LIMITED
Registered Office: Raja Bahadur Compound, Bldg. No. §
2* Floor, 43, Tamarind Lane, Fort, Mumbai — 400 001

Attendance _Slip
I certify my pres'ence at the Twentieth Annual General Meeting of the Company at Raja Bahadur

Compound, Bldg. No. 5, 2™ Floor, 43, Tamarind Lane, Fort, Mumbai — 400 001 on Friday,
September 30, 2011 at 12:15 p.m.

Member’s/Proxy’s Name _ Member’s/Proxy’s Signature
(IN BLOCK LETTERS) |
Regd. Folio No. _ DPId. ____ClientId.

Note: Please fill this Attendance Slip and hand it over at the entrance of the venue.

- IKAB SECURITIES & INVESTMENT LIMITED
- Registered Office: Raja Bahadur Compound, Bldg. No. 5
2" Floor, 43, Tamarind Lane, Fort, Mumbai — 400 001

Proxy Form
I/'We of ' in the District of being a
member/members of the above Company hereby appoint of in the district of
or failing him in the district of as my/our Proxy to vote for

me/us on my/our behalf of the Twentieth Annual General Meeting of the Company at Raja Bahadur
Compound, Building No. 5, 2™ Floor, 43, Tamarind Lane, Fort, Mumbai — 400 001 on Friday,
September 30, 2011 at 12:15 p.m. and every adjournment thereof. :

Signed this day of _ 2011 - | . Re.l
. ' revenue
Regd. Folio No. . stamp to
o ' be affixed
DP Id. Client Id.
Notes: |

1. Proxy need not be a Member of the Company.
This form, in order to be effective, should be filled, signed and duly stamped and must be deposited at
the Registered Office of the Company not less than 48 hours before the meeting.
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