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ISlI kAR SECURITIES & INVESTMENT LTD.

Regd. Off.: Raja Bahadur Compound, Building No. 5, 2nd Floor, 43 Tamarind Lane, Fort, Mumbai 400 001.
® 4046 3500 / 01 « Fax : 4046 3502 - E-mail : info@ikabsecurities.com
CIN No. : L17100MH1991PLC059848 « Website : www.ikabsecurities.com

To,

The General Manager

Department of Corporate Relations
BSE Limited, Sir P.J. Towers

Dalal Street, Fort

Mumbai - 400 001

Ref:Proposed Open Offer to acquire up to 5,58,373 fully paid-up equity shares of Rs. 10/- each at
an Offer Price of Rs 51 per fully paid-up equity share each payable in cash, representing
16.34% of equity share capital of lkab Securities and Investment Limited, in accordance with
Reg 3(1) and 4 of the SEBI (SAST) Regulations, 2011 and subsequent amendments theretoread
with Regulation 13(4) and Regulation 14(3) and Regulation 15(2) of the Securities and

Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011
and subsequent amendments thereto (“SEBI (SAST) Regulations”)

Sub: Submission of Recommendation of Committee of Independent Directors
Sir/Madam,

In relation to the captioned offer, we, Ikab Securities and Investment Limited, enclose herewith the
Copy of Recommendation of Committee of Independent Directors, published on January 25, 2022 in
Financial Express Newspaper (English - All editions), Jansatta Newspaper (Hindi -All editions), and
Pratahakal Newspaper (Regional -Mumbai edition).

Thank you,

Yours truly,
For Ikab Securities and Investment Limited

Anil Kumar/Bagki
Directo

Date: 25.01.2022
Place: Mumbai

e b Fedex Secuuakea (PM\J«»—Q'; L_;.h___l‘rgak
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IKAB SECURITIES AND INVESTMENT LIMITED

Registered Office; 5, Raja Bahadur Compound, 2° Floor, 43 Tamarind Lane, Fort, Mumbai - 400023 Maharashira, India

Tel: +91 022 4046 3500; Email: info@ikabsecurities.com ; Website: www.ikabsecurities.com

CIN: L17100MH1991PLCO59848.
RECOMMENDATIONS OF THE COMMITTEE OF
INDEPENDENT DIRECTORS ("IDC")
Recommendations of the Committee of Indapendent Director (*IOC") of Ikab Securities and Investment Limited (*Target Company
or “TC™) under Regulation 26(7) of SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 (“SEBI {SAST)
Regulations, 2011") in relation to the Open Offer made by Mr. Madhusudan Kela (“Acquirer”™) to the public Shareholders of Ikab

Securities and Investment Limited for the acquisifi

on of Equity Shares of the Taroet Company.

S.M] Particular

Report

1. | Date

January 24, 2022

2. [ Name of the Target Company

Ikab Securities and Investment Limited

3. | Details of the Open Offer pertaining TC

The Open Offeris a being made by the Acquirer for acquisition up to 5,58,373
(Five Lakhs Fifty-Eight Thousand Thraa Hundred Seventy-Three) fully paid-up
equity shares of face value of Rs. 10/~ (Rupees Ten only) each representing
the entire public shareholding constituting 16. 34 % of the Vioting Share Capital
(“Offer Shares”) at a price of Rs. 51/~ (Rupees Fifty-One Only) per Equity
Share ("Offer Price”) Share payable in cash pursuant to Regulation 3(1) & 4
of SEBI (SAST) Regulations, 2011,

=y

Mame{s) of the acquirer

Br. Madhusudan Kela

Mame of the Manger to the offer

Fedex Sacurities Private Limited

& en

Members of the Committee of Independent
Directors (“IDCT)

1. Prerit Damani - Chairman
2. Swati Dujari - Member

7. [IDC Members relationship with the TC
{Director, Equity shares owned, any other
contract! relationship), i amy

IDC Mambers are Non-Executive and Independant Directors.
Mone ofthe members of the |DC hodd any shares inthe Targat Company.

Mone of the mambers of the [DC have any contracts or any relationship with
the TC.

8. | Tradmg in the Equity shares other securtias
oftha TC by IDC Mambers

Mone of the IDC members have traded in the Equity Shares of Target
Company during 12 months prior to the date of the Public Announcement of
the Offer i.e, November 02, 2021 and during the period from the date of P& till
date of this recommendation i.e. January 24, 2022

9 (IDC Member's relationship with the
acquirers {Director, Equity shares owned,
any other contract relationship), if any

Mone of the members of the IDC have any confracls/ relationships /
directorship/ holding Equity shares with the Acquires,

10. | Trading in the Equity shares/ other securities

Mot Applicable.

PRE-OFFER ADVERTISEMENT CUM CORRIGENDUM TO THE DETAILED PUBLIC STATEMENT
AND THE LETTER OF OFFER
FOR THE ATTENTION OF THE EQUITY PUBLIC SHAREHOLDERS OF

SUNSHIELD CHEMICALS LIMITED

Corporate ldentification Number; LSS995MH 1 986PLCO41E12;

Registered Office and Corporate Office: 1501-A, Universal Majestic, P L. Lokhande Marg Behind A.B.K Internabonal Academy,
Chembur, Mumbal 400043, Maharashira, India; Contact Detalla: (22-255501 28, Website: www sunshieldchemicals. com;
Ermaall Address: sunshealdchemicals@gmail. com, Invesiossensoas@sunshiesdchemicals com |
This Pre-Cffer Advartisamant cum Corrigandum to the Detaded Public Statemant and the Letter of Offer [Advertisament’) ks baing
issued by Cﬂﬁﬂaﬁﬂuﬂrﬂ Advisors Provate Limited Manager), lor and an bebsall aof Indus Petrochem Lirmifted {Acquires) pursuan
to the provisions of Regulation 18 (7) of the Securibes Exchange Board of Indla (Substantial Acguisition of Shares and Takeowvers)
Regulations, 2011, as amended ('SEBI {SA5T) Regulations'), in respeact of the Offer for acquisition of up to 19,11, 786 (Mineteen
Lakhs Eleven Thousand Savan Huendred and Minedy-Six fully paid-up equaty shares of face value of INS 10.00/- (Rupsas Tan Only)
each (Equily Shares), representing 26005 (Twenty-Six Percent) of the voling share capital of Sunshield Chemicals Limited
[SCL' or Target Company'), at a price of INR 352 53/ (Indian Rupees Three Hundred and Fifty-Two point Five Thres Only) per

Equity Share ('Offer Price’) payable incash ('Offer’).

This Advertiserment =00 be read inconjuncton with the {a) Public Announcement dated Monday, October 11, 2021 (PA): (@)

Detalled Public Staterment dated Saturday, October 16, 2021, which was published on Monday, October 18, 2021 in Financial

Express [(English daily) {4l Editions), Mumbaei Lakshadsep {Marathi daeily] (Mumbai Editon}, and Jansata (Hindi Daily) (Al

Editicns); and {c) Letter of Offer dated Monday, Januany 17, 2022 LoF). This Adverisemeant is being published in all the

MEWSpApEs inwhich the DPS was published

1.  Offer Price: The Oifer Price of INR 352.553/- {Indian Aupees Three Hundred and Fifty-Two Point Five Three Only) payable in
cash. Thare has bean no revision in the Offer Price. For further datails, relating to the Ofier Price, pleasa rafar ta the Paragraph
B bergannang an page 20 af the LoF.

2. ARecommendations of the Committes of Independent Directors: The Cammittes of Independant Directora of the Target
Company (10X7 have opined that the Offer Price of INR 352.53/- (Indian Rupess Threse Hundred and Fifty-Two Point Five
Thired Oinly) B Rir and reasonabdes in accordanca with the pravisions of SEBI (SA5T) Regulations, which was approved on
Menday, January 24, 2022 and published on Tuesday, January 25, 2022, in the same newspapers in which the DPS was
published.

3. This ONer is nota competing offer,

4. The LoF has been dispatched to the Equity Poblic Sharehoiders of the Target Company whose names appear on Thursday,
13.January, 2022, being the ldentified Date:
a)  On Thursday, 20 January, 2022, through etectronic mode to all the Eguily Pubbc Shareholdaers whose e-mdail acdresses
have been registered with the Depositories Target Company,
B}  On Thursday, 20 January, 2022, throwgh registered post to those Equity Public Sharehobders who have not registared
fhwiir - rmail addressas wilh the Depositonies Targe! Company and wisose Email Addrasses ana inactive,

5.  Pleasenofethat & copy of the Lof is alao avaldable an on the websites of SEBI at www sebd. gow.in, BSE at www basindia com,
Target Company at www.sunehieldchemicals.com, Registrar at www bigshareonline.com, and Manager at
W Capitalsguane.in,

6,  Publc Shareholders are required to refer to the Paragraph 8 tiled as ‘Procedure for Acceplance and Settlement of the
Offer’ beginning on page 25 of the LoF inrelation to the procedurs for tendering their Equity Shares inthe Offer..
Instructions for Equity Public Shareholders
a} Incasethe Equity Shares are held inphysical form

Equity Public Shareholders holding Equity Sharas in physical form may participate in this Offar through their Selling
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DFC Limited

CIN: L8511 TR 997 PLEEAT 415 Email: infoi@idic.cam Website: wew.idlc.cam
Registered Oflee: £th fioor, Capitale Tower, 535, Anna Salal, Thire Vi Ka Kudivinapou,
Teynampet, Channai — 600 018, Tel: +31 44 4564 4000 Fax: +91 44 4564 4022
Corporale Difice: S0ED07, Sth Floos, Embassy Centre, Jamnatal Baja) Road, Narman Poind,
Mumbai - 400021, Tel: +01 22 4222 2000 Fax: +917 22 2654 0354,

NOTICE

Pursuant o Reguiation 29(1) read with Regulation 47(1)(a) of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements)
Reguiations, 2015, notice is hereby given that the 160th meeting of the Board of
Directors of IDFC Limited will be held on Friday, February 11, 2022 at Mumbai fo
discuss and approve, inter alia, the following:

{a) Unaudited Financial Resuits (subjected to Limited Review by Auditors) for the

of the acquirer by IDC Members Broker by providing relevant information and documents as mentioned in Paragraph 811 titled as '‘Procedure for quarter and nine months ended December 31, 2021.

The IDC has perused the Letter of Offer and other documents as released and
published by the Acquinar and Valeation report issued JMR & Associates LLR

11, | Recommendation on the Open offer, as o
whether the offer is fair and reasonable

Based onthe above, the DO is of opinion that the open offer price ioihe public
shareholders of the Target Company is deemed to be in compliance with the
above SEBI (SAST) Regulations. 2011 and fo that extent is fair and
reasonahle.

However, the shareholders should independently evaluate the offer, markel
performance of the Equity Shares of the TC and take informed decisions.

SEB1 Registration Mo INMIDOOT 2215

A, | Mambarz of ;e Commitiee of Independent Direclors
{Plepsa indicats the chalperson o fhe Commites
saparalely)

Mr R L. Shency - Mesnber & Charmean
B, it Shah — Member

Mr=. Arung Soman — Membar

Mr. Cyrus Paonavala - Membsar

7. | IDC Member's rakrfiorship with fha TC |Direclor, Equily
sharas cwnesd, any ofher contract | relkonship), § any

Eha members of the 1I0C ana indapendent dinechars on the board of dinsctors of he Target
Cnpany,

Aggrt from M. A L Shenoy halding .3 Equity Sharas, nane of the other ICC members halds
any Equily Shares in e Tangal Company or kas any other conlracl ! relatiorship with the
Target Company. Mone of the 100 membears i relatives of the promaters of Target Company.

Equity Shares held In physical form' beginning on page 26 of the LoF aleng with Form SH-4,
b} Incasethe Equity Shares are held in demat form

Tuesday, January 11, 2022, duly interms of Aegulation 16 (4) of the SEBI {3AST) Regulations upon submission of the DLoF
are duly incorporated in the LoF

i, There are o olher matenal updabas n retalion 1o this Ofer since the date of P&, save as othenwise dsclased in the DPS, and
the LoF,

9. Asonthe dats of this Advertisement and in the bast of knowledge of the Acquirer, as on the date of this Advertisemant, thera
are no statutary, regulatany, or othear appravals reguired by the Acquerar to be mplemeantad o complata this Ofter. Pleasa

Tha notica of this meeting is also available on the Company's website
wyaw.idlc.com and also on the Stock Exchange's website viz. National Stock

; ntant T Equity Fublic Snarehclders holding the Equity Shares in deral form may participate in this Ofer by approaching their Exchange of India Limited www.nseindia.com and BSE Limited www bseindia.com.
!:hdrtﬁmd Accou B dated November 02, .E{IE-I‘ iha.! H'IE open offer price is Selling Broker and tender their Equity Shares in Offer as per the procedure as mentioned in Paragraph 8.12 titled as g A
in accordance with the SEBI (Substantial Acquisition of Shares and ‘Procedure for tendering the Equity Shares' beginning on page 27 of tha LaF along with other details. For IDFC Limited
Takeovers) Regulations, 2011 (the "SEBI (SAST) Regulations, 2011°). 7. Al the observations received from SEBI vide letter bearing reference number 'SEBIHOCFDDCAINOW,1585/1" dated Sd/-

Place ; Mumbai
Date : January 24, 2022

Mahendra N Shah
Company Secretary

FORM G
INVITATION FOR EXPRESSION OF INTEREST

Contact Person: Mr. Tanmay Bamerjes | Mg, Pankila Patel |
SEEI Registration Number: [NMOO0012215;

On behall of the Acquirer
Sd/-
Indus Petrochem Limited

Date: Monday, January 24, 2022
Place: Mumbai

4, | Tradng in the Equity sharesiofher secunties of the TG
by DG Members

Agart from K. A L Shenay, none ol the other memiers of the IDC has traded in eny of the
Equity Zharas / zaaurities of the Targal Company during the period o 12 manlhs pracading
thie date of PA ard penod from the date of the FA and i the date ol this recammendation,

. refer to the Paragraph 7.12 titked as Statutory Approvals and conditions of the Offer' beginning on page 24 of the LoF, Under Regulation 364 (1) of the Insolvency and Bankruptcy (Insolvency Resolution
12. | Summary of reasons for recommendation | IDC has evaluated the Public announcement dated November 02, 2021, the 10. Schedule of Activities: t 2 Process f]ﬂr Corporate Per:unﬁ] Hegulaﬁmgs' 2016 e
Detafled Public Statement dated November 10, 2021 and Draft Letter of Qffer Tenialive Sche m-ﬂ.!- tvition Original Scheduk Revised Schedule RELEVANT PARTICULARS '
dated November 18, 2021 and Letter of Offer dated January 17, 2022. The bbb ot — — 1. [Name of the corporate debtar RRV USVEIOpETs Fivate LiThed
IDC has taken into consideration the folowing factors for making its Data of the PA Monday, October 11, 2021 Monday, October 11, 2021 Diate of incomporation of comporate debior 29 November, 2007
recommendations: Date of publication of DPS in the newspapers Monday, October 18, 2021 Monday, October 18, 2021 3. |Authonty Uﬁ :l'lhil:i'lrétl:ll'ﬂnrﬂe debbor Registrar of Companies, Mumbai
The Equity shares of TC are infrequently traded within the meaning of : : i5 incorporated | registers ’
- ; ; e Last date of filing of the DLoF with SEEI Wednasday, Movember 17, 2021 | Wadnesday, Novamber 17, 2021 : - = T
regulation 2 (1) {i) of SEBI (SAST) Regulations, 2011 on BSE Limited. o EI_ — = L 4. Corporste wienfty number :Eﬁdlém? U70102MH2007PTC 176300
= i " i I 1 k 1 date for pubhc announcames rd
i } Marg, Bandra (East) Mumbai MH 400051.
Chartered Accountant (FRN: 106912W/W100300) having office at Boman Last date for receipt of SEB! observations on the | Thursday, November 18, 2021 Tussdayd, 11 January, 20226 office (if any) of comporate deblor : (Eas!
- i | 0 Tven d T 1he 27 September 2021(Order uploaded on the
House, Office No. 4, 1stFloor, 2nd Homji Street, PM. Road, Fort, Mumbai DLaF (in the event SEBI has not sought e el :
DAL ANGR A1 i DR O CINs FIDRTLE A TREN, RN HURE, Db AU - clarilications or additional information from the corporate debior NCLT website on 13 October 2021)
:ﬁggﬂ; ;I: .rﬂrnﬁlﬁ Iu;n?:w shares of Rs. 41.01/- (Rupees Forty One Manager) 7. |Dale of Imtalion of exgrassion of inlerest | 29 January 2022 (Origina-27 December 2021}
¥ . 3 e e P : The detailed igibility criteri
_ L identified Data* Tuesday, Movembar 23, 2021 Thursday, 13 January, 2022 B. |Eligibility for resclution applicants under) = - e
« The Offer Price of Rs. 51/- (Rupaes Forty One only) per share is higher than 4 i il section 25(2)(h) ofthe Code isavailableat; | 8vailable on the website of the IPE website:
price calculated aftar considering the parameters as specified undar Date by which tha LoF will be dispatched tothe | Tuesday, November 30, 2021 Thursday, 20 January, 2022 http:illrbsa-I(\l/tlbcjcasisl-@Thg PRAs can alsg
. A ; Eguity Public Shareholders whose names appear send an email to cirp.rkw@rbsa.in
Regulation 8(1) read with Regulation 8(2) of SEBI (SAST) Regulations, on the ragister ol members on the ldentified 5, [Norrrs of nebqibiity aaplicabia nder saciion] Avallableomthe website of the IPE Website:
2011. Duate 2.1, are avsillable al: hlttps:/lrct’)sa.inliblc:t-ca_sesll.( T@rieb PRAs car
13 Dmﬁﬁﬂflndﬂﬂﬂ‘ndﬂm Iﬁ-d“ismmaﬂﬂ Mone ; 2 2 also send an emall {0 Cirp.rkw(@rosa.in
Last date by which the committes of the Friday, December 03, 2021 Tuesday, 25 January, 2022 : . N S
14, [ Voting pattern (Assent/Dissent) The recommendations were unanimously approved by the members of IDC. independent direciors of the Targst Company is 1‘05@ ,.":j?.ff. EL&SE'EET BRprESSion uﬂmm| 24 February 2022 (Original-18 January zozzz
15.| &ny other matters to be highlighted Mone required 10 give its recommaendation 1o the 11,{Date of issue of provisional list of Prospective| 06 March 2022
: Equify Public Sharahalders for this Offer Resolulion Applcants
To the best of our knowledge and befief, after making proper enguiry, the information contained in or accompanying this statemant ] anch)
A ; ' Lokt ' e . . Last date for revising the Offer Prica / Offer Size | Monday, December 0B, 2021 Thursday, 27 J 2022 12{Last Date for submission of objections 1o
is, in all material respect, true and correct and not misleading, whether by omission of any information or otherwise, and includes e Ay, Dacemner RCAy =T ancaty provisional it 11 March 2022
i i i 2 1 : Date of pubBcation of apening of Ofher pulblic Monday, Dacember 06, 2021 Thursday, 27 January, 2022 . ;
8 the ronitlon tegl e K e tC10E6HLby 116 To WG V1o o6 B) G T) Regulaons, 2611 - ; announcement in the FI'EP:'E-P-;QPEFE in 'u'u:'njinh the “ : Ei 13.Dale of msue of final list of Prospectivey 18 March 2022
For the behalf of Committee of Independent Directors of DPS had been published Resolution Applicants
Ikah Securities and Investment Limited _ 14|Dale of ssue of méarmation Memorandum,
Place: Mumbal Prerit Damani Date of commencemeant of Terdesing Period Evahuation Matrix and Request for Resolution| 11 March 2022
: : 7 {“Offer Opening Date”) Tuesday, December 07, 2021 Friday, 28 January, 2022 3 e :
Date: January 24, 2022 Chairman — Committee of Independent Directors Plans to Prospective Resolution Applicants
Suryml Gn=m i 1 — ——— T .
Surgem E.::E'IIE! e {:|I:I$_Ir'¥!;| ol Temdering Penod Monday, Decemiber 20, 2021 Thursdany, 10 Febreary, 2022 15 |Manner of th;,aj-r:ung Hequgst for REE{IH.I'EI'}H dI ogumz%?]?sutt%?gulg{loe?%salﬁgar visrtuia aI gal itaar?ootrﬁ
e Cioning Daie) Plan, Evaluation Matrix, Information| after verification’ of KYC documents ang
Last date of Emmuni:atin‘g tha rgigcﬁgnl’ MD"Id-EﬁI'. JEF'IIJE.T!.I' 03 2022 ThUI"'E-dE.'!,". a4 FEhl“LIEr'g.'. B Memorandum And Furthes Information el|g|b|l|ty criteria under section 29A o
SUNSHIELD acceptance and completion of payment of Insolvency and Bankruptcy Code, 2016 and
considerzilon of refund of Equlty Shares io-the pCre qu%h |ca}|8n g_rt|ter|a as approved by the
CHEMICALS LTD : : ommittee of Creditors.
Equity Public Sharehalders — . TO Aol 2027
FOR THE ATTENTION OF THE EQUITY PUBLIC SHAREHOLDERS OF = L G oL e e sZaIe 4 onvelope of s menfoned n i
o 17 Manner of submiting rescfution plans to .
Su NSHIEL D CHEMICA LS LIM ITED Tﬁ;l:;nue rm?efu'negjaﬂreﬂ;ﬂ?'nallﬁm {ﬁuﬂrteparm' an mf D&n.':;'s afrfnn?;ﬁm:-ﬁ g-mwd-gr;;nder m SEE{;EA? Tjﬁ.ﬂﬁmﬁ?m} El-'::' EJJ!: | [resolution professional requestforresolution plans.
cm-pnm Idantificati Mumber; LO3999WH1588PLC0M 1612 5 TS FECEaEar LTy FECUIEIONY SEDrOVaENs a Al MEve 10 D8 ieVIs SCCOrCITgIlY, To Crafily, BCIME Se O 1E.EEIJI‘IIE|M date for submission of resalulicn plan
Reglstered Offie: 1501-A, Uriversal Majoste, PL. Lekbande Marg Bening FBK Inlematonsl Acadery, above may be completed prior to their comesponding dales subject lo compliarice with the SEBI (SAST) Reguiations; i the Adjudicating Authority for epproval 10 May 2022
Chemiour, Mumbai - 400043, Maharashira, india; *ioentitted Dala [s only for the purpose of defermining the names of the Equily Public Shareholdars as on such date (o whom 18[Name and regisbation number of thel Mr. Ajit Sood,
. X a7 ; - e - i & ; .
E_E?;Iﬂﬂlj:&?r.;ﬁ? EErﬁﬂuEl&é ﬁ??ﬂ w?.-elmﬂ;musﬂsnnmeuiﬂmmm; T:;;:::;;:::Zm' N resoiufion professional Reg.No: IBBI/IPA-002/IP-N00709/2018-2019/12144
Recommendations of the Committes of Independent Directors (“IDC”) constituted by the board of directors of Sunshield Chemicals Limited ; e : ' 20)Mame, Address and email of the resalution] Mr.AjitSood,
{"Torgel Company') on he open cffer made by ndus Petrochem Limied {“Acauirer)to the Equil Publc Shareholders of the Torgel Company | |~ PAetus asteairacalpiolstSis Insionssnatome anibe Bt iy professional, asregisteredwith the Board | Rg- Add: Flat No. 501, Tower No. 24
for acquisition of up to 15.11,7%6 (Ninetean Lakhs Ebaven Thousand Seven Hundred and Minedy-Six} fully pasd-up equity shares of face value of . noer the Faragrapn o2 1l as’ prese a oFE o roel LOMmpany” on pacge |7 af ine Lok, i 5 Commonwea ames Vvillage, INear
INR 104 {Indian Rupees Ten Only) each (“Equity Share™) repusullng;s.m frwmgf: Percant) of the voting share capital with an Intention errarecugly mentioned that Anand Laxminarain Parihas is acting In the capacity of Executive Non-indeperdent Director, Akshardham Temple, New Delhi, N.C.T. of
to acquire control of the Target Company, under Regulation 26(7) of Sacurities and Exchange Boerd of India (Substantisl Acguisition of Shares wheraas he is designated as and is acting in the capacity of Non-Exacutive Mon-Indepandent Directon. The inlarmatian in this Delhi-110092
and TT::iM'.l'lrs:l Regulations, 3011, ["SEBI (SAST) Regulalions”) ﬁdﬁ':ﬁrﬁ&fml&_lni:uEpllzamants and supersedes the said information specifiad in the LoF to the esdent inconsistent with the Registered Email id: ajitsood14@gmail.com
L ate =4 January elee bl il Shea s Communication Address: 2nd Floor, IAP
2. | Name of the Target Company (TC) Lunshield Chemicals Uimiad 12. The copies of the inspactkon documents as specified under Paragraph 13 titted as "Docwrments for Inspection’ beginning on 21. '!"drdm“ adnl:l amail hlu th uEEij oy House 23, South Patel Nagar New' DeIhir-
3. | Details of the Offer pertaining to TG Open Offer for acquisitian af up to 19,11, 796 (Nineteen Lakhs Eleven Thousand Seven page 31 of the LoF will be available for inspection af the registered office of the Manager, CapitalSquare Advisors Private corrazgondence; With: e rezollion o e Froa Id: cirp.rkw@rbsa.in
Hundred and Minely-Six) Equily Sharez ("DMer Shares”), regrasanting 25 00% Limitegl, located at 208, 2nd Floor, AARPEE Center, MIDC Road No, 11, CTS 70, Andher (East), Mumba: - 400093, forfﬂﬁ-ﬁmﬂl_ .
{Twenty-Six Percent) of the voting share capital of Target Company from the equity public Mabarashira, India cn any warking day bebween 10:00 a.m. {(Indian Standard Teme) to 5:00 pom. (Indian Standard Teme) [€Z] Further Details are avalable at or with \vvr./t;\“'ttsol?t? Ibsainfb |
sharsholdars of the Targat Comparry, by tha Acqurer with an inbention to acquire contral of during the Tendaring periodi.e., commencing from Friday, January 28, 2022 to Thursday, Fabruary 10, 2022 ebsite: https://rbsa.in/ibc-cases
E“?ﬂ!%?jtrﬂnggﬂ i ?E;-]q“uqc ‘fs'rhg:flacﬁﬁ S%rii”fﬁégrﬁnmﬂﬁi‘gﬂmlﬁ 13. The Acquirer accepts full responsibility for the information contained in this Advertisement and for the fulfilimant of its Email: cirp.rkw@rbsa.in
;"’E ieions of Hagumw 55:1. 3 arli:l afiia) El'lﬁll A aup.liml:-le ovisians ol SERS obligations as laid down in the SEBI (SAST) Regulations. A copy of this Advertisement shall also be avaeilable on website of 23| Date of publication of Farm G 25 January 2022
':Shgl"l Requlatiors [*Open ﬂ“f'il'arll'J W w the SEBI at www.sebi.govin, BSE at www.bseindia.com, Target Company at www.sunshieldchemicals.com, Registrar at Nofe:
! 3 ' i www, bigsharaanking. com, and Manager al www, capitalsguang,in, ‘ . , T . .
Tha Publc Anna t daled 11 Cetober 2021 {tha “PAT), Detaled Pubkc Staterment oals s : - z : -
putﬁsrlmtﬂn 15%@331 [t “DPS" rnﬂm LI:‘._-,",H of Offer clated 26 &mmf 205 14, The capilalized terms wsed in thas Advedisermnant shall have the meaning asssgred 1o them in he LoF unless olbensise Eols submitted dl_mng the Orlgma,l invitation pUb_“Shed vide F_orm G dated 2_7 De(?embe'
ithe “DLoF") ard Letiar of Ofar dated 17 jhmw 2022 [the “LoF") have bagn issued by specified. 2021 may be conS|dereq under thl_s process §quect to submission of a conﬂrmgtl_o_n (on
Crfi.gtauﬁqw:r .ﬂ::-:l-.-imrs. Private Limited, tha manager to the Offer, on behall of tha Acguirar Issued by the Manager to the Offer letter head) by the applicant, stating the validity of documents as per the eligibility ag
| anag available at https://rbsa.in/ibc-cases/.
4. | Mames) of the acouirer and PAC with the acourer Indus Petrachem Limbed MANAGER TO THE OFFER i Mr. Ajit Sigl(;
1501-A, Universal Majestic, PL. Lokhande Marg Behind R.B.K Intermaticnal Academy, CAPITALSQUARE ADVISORS PRIVATE LIMITED . :
Chernbur, Mumbiai — 400043, Maharashéra, India 208, 2nd Flacr, AARPEE Center, MIDG Read No 11, CTS 70, Andheri (East) _ _ . IBBI Reg No: IBBUIPA-002/IP-N00709/2015-2019/12144
There are no alher persans. acing in concerl wih the Acouier for the purpose of Mis Offer 2 | Mumibai 400 093, Maharashira, Indi; Registered Address:Flat No. 501, To_wer r‘_lo. 24, Co_mmonm_lealth Games_) Village,
5. [Tame of e Manager 1 e ofer CaphialSquare Adyisors Private Limited CAPITALSOQUARE * | Telephone Number: +91-22-66843385/ +51 98742 83532 Near Akshardham Temple, New Delhi, National Capital Territory of Delhi -110092
208, 2 Flogr, AARPEE Canter, MIDC Road Mo 11, CTS 70, Andneri (East), Feamung iogether 1o coeats vele | Emall Address: tanmoy.banerjesicapitatsquare.in/ pankita. patel @capitalsquare.in; For RKW Developers Private Limited
Mumbai - 400093, Makarashira, India Website: www capitalsoguare, in; Date: 25 January 2022 Place: New Delhi

Kirloskar Ferrous Industries Limited
A Kirloskar Group Company

k’rloskar

226001

“4 POWER CORPORATIO
LIMITED 14-Ashok Marg
Shakti Bhawan, Lucknow

E-Tende

Corrigendum- Il As per RF

Based on the abave, the members o the 1DC are of the apinien that the Offer Price ol IR
352 5Y- per equity shara is in complianca with the SEBI [(SAST) Regulatiors, and is fair
and reasenable

The public shangholdars of he Tanged Compary are howewss advised o T'rdlxll.':r'ldl.':f'lll}'
evaluate the Opan Offer and taka an indormed decision whether ar not ta tender their
afjuly sharas in B Open Cilar.

Tha stxtemeanl ol recommandalion along wih e ceclilicale ol the indepandant adnsar will
ako be avallable on the website af the company at iwwen. sunshied micals.com

13. | Cesclosure of voling pattern of tha meeting in which
I apin alfer propasal wiss dscussed

Tha recommeandations wara unanimously approvad by tha members af the IDC.

14, | Delails of ndeperdert Achvisors, | any

Wis. S5PA & Co., Charered Accountants

1= Ficar, Arjun, Plot MeBa, WV ERead, Andhen (W), Mumbal - 400058, Maharashira, Inds
Tek #07 (22) 2670 4376, B6T0 3602

Faxz +81 (22) 2670 3514

Wabsite: wiw S50,

15,

Ay piher mattens) 1o be highlighted

Mong

Tangel Company under the SEBI (SAST) Regulaliors

For and an behalf of the Commitiea of fn denl
Edllr;nm of Sunshield Chemlcals Liml

R L Shenoy
Chairman

Placa: Mumba
Data; 24 January 2022

T the bessd of our HEI.'.I'-lh‘-‘tfl_QE and belwt, aftes I"'IBHI-’IQ praper enguany, the infarmation cotained in o mmnyn? fhis statemmend 5, in & matenal respect,
frue and correct and nod mElea:I'mg. whether by omission of any infarmation or othersisa, and includas & fhe in
A

comalian reguirad i be disclosed by tha

f.?i-*hﬂm:i“.ep. .in

The above = a0 extract of the detaled Tformat of guarterky Fnancial resuls fiked with the BSE Limitsd under Ragulation 33 of the SEE I].l:-'.il'-;-,' Obdigations &nd
Disclosures Reguirements) Regulations, 515 The ful format of the guarterly fimancial results along with nates tharne to are avafable on tha website of tha BSE Limited
af wers hsRindia com and the wabsite of the Lem pany st asw kirlnskarfermeus, com

Foer Kirlpakar Farrows Industries Limited
golf=

B, W, Guimsste

Maraging Diractar (DIM | BO0BZE29)

Placa; Koopal
(et ; 24 January 2022

« Talaphors Mo.: (020] BA0EL645 - Fax Mo (020) 25613208
=« E-muail: kdilinyeston@kirioskar.com - Webste: s kirloskarferrous.com

Mark bearirg word 'Kiroskar' in any form as a suffin ar predia s owned by Biroskar Proprietary Limited® and
"Kirkasbize Ferroes Indushnies Limited' i the Parmitted Lsar,

New Delhi .

9, | IDC Meambear's relationship with the Acguirer (Direcior, | Monz of the members of te IDC - ; ;
Ecuty shares oanad, an oiher contact{ rellorshp, |2 rifm ﬂim-:ur on e board of e Aequirar - Registered Office: 13, Laxmanrao Kirloskar Road, Ferrous No. 01/NOSM/UPPCL/21, e
Any o, 5 any equity Shares of othesr Secunies of ulner; ard i - . .
% ) ¢ has any contract / relationship with the Acquirer. Kh Elldkl. F"L!I"ig 411 003, (Maharashtra) tenders were invited for th
10, | Tradng in the Equty sharcaaiher sacurfies of he | Mo of the mambers of the IDC has iraded in ary of tha aquily Shares /sacures of ha CIN: L27101PN1891PLCO6B3223 A intment of Advan
Actuirsr by IDC Membars Aruirer ppol e o) vance
1. | Recommendation on the Open afler, a5 1o whethar Based on e revaw of PA daled 17 Celober 2021, OPS publshed on 18 October 2021, i
the offer i fir and raasonable DLoF dated 26 October 2021 and LaF dafed 17 January 2022, the members of te 1IDC Statement of Unaudited Financial Results for the quarter and nine months andad 31 December 2021 Mete g ng InfraStrUCtu re (AMI
ol et : A ; it ) )
E&?;uﬁ;;ﬁﬁhlmﬂﬂsmﬂddintb;mjﬁ'ﬂﬁ evailiate the Open Cffer and take intormed A Pasticulars (husrter ended Hire months ended ‘fear ended Pre pald Mete rlng In Utta
' Mo,
12, | Suenmsany of reasons fof recormencdalian The members of the 100 have pensed the P dxted $1 Oclober 2021, DPS published on stz | seoszen | aazmozo | swazeen | avazeom | aveaom i
18 October 2021, DLoF dated 26 October 2021 and Lof dated 17 Jenuery 2022 ssuad in > Pra(_jeSh’ Indla on DBFOOT
.,Haﬁ,:.ﬂ b ha Cipan |:||!g; by the Manager an behall ol the Acguirer, and parlicularly noled Unaudited Unauwdited Unauditad Unsudized Unauditad Audited baSIS, . D ue da’[eS fO t
e following, while making these recommendations: 5 1 - | rotalimseme From Dpacations 93331 B5E 38 4010 3784 A 1289 38 205808 Do i
The shares of the Target Compariy are frequently traded in the stock exchange within the # | Wz Prodit for the perod (befora Tae and Excaptional Hems) 110,34 160158 11878 8217 192 22 26219 submission of e-bid and
N OF Hiacuion 2. W0 e G el ) Do 3 | Wt Prafin lae th sieed Dalane Tax [after Exceplionsl [tems] 124 16058 ngra A5 1T 192 32 36319 H H
The velume-wesghied average marked price of the equily shares for a perod of sixty Irading ' LR A A L = - - o == opening of the e-bid are
d-a[,ls {fram 14 Ju?- Ae g 3 October 2|}21:, imma:iutaly prI:Ed'ng e detz of the PA, as 4 | Mot Profit for the peeved aftnr Taw [after Excogrticnal fumsl B143 1941 14.32 240 B 16678 | b
trd on he BSE, being he siock exchange whew e masirum volime of rading i the 5 | Totl Comprehenaive Income Tor the period aL7s 12008 1712 EYTRE: 1585 0129 amended as below:- Lasti
equity shares are recorded during swch peniod is IR 352 537 par equity share, |comprising Frofit (after ta and Other Comprehensse . . .
The I0C had sought an extemal firancial advica fram SSPA and Co.. Chartered Accountants Incoene [aiter tas) for the period] date for submission of e-Bid
wihid has advised the 1DG that the opan offer price is justified in lemms of e provesions ol & | Pasd up Equity Share Capital [Face Vako of 3 & gach] B85 8.2 &a01 E9.05 &1 58,17 .
:E T:]I:Iﬂ:'PrdE;'leg " - o ——— - hll. 7 E-Erl;l"lﬂﬁ Par Share [ %) {nor araualised) 1 5 . 03 . 2022 1 7 . OO h rS .
cermcale aa VEMDer N CONNEC20n W g a ] niss ' [a) Biasic L B8 B&7 2462 108 2189 H =
SSPA and Ca,, Chartered Accountants, indepandant advisors 1 the IDC. i S R b4 s i i Opening date of e-Bid part-1|

22.03.2022 15:00 hrs., Al
other Terms & Conditions
shall remain unchanged
UPPCL reserves the right tq
reject any or all proposals of
cancel the Dbid withouf
assigning any reason thereof
Sd/- Superintending Enginee:l
& Nodal Officer (Smart Mete
Cell) UPPCL, 5th Floor, Shakt

Bhawan, 14-Ashok Marg
Lucknow- 226001 famm fiae
M W, 25-T/WThIfer/2022 f
24.01.2022
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GLOBUS SPIRITS LIMITED

CIN - LT4B%D0L 1953 PLCOS2TTT
R, Ofies = F-0, Growssd Floce, The Misa Corparale Sultes,
Plat M. 182, Ishwar Nagar, Mathura Raad, Mew Delhi- 110085 | P11 66424600,  Ametuge of
Faw:011-66428620, E-mail comerateallice@alobusaroup.in, Web ws giobusspinils som

In terms of the Clause 29(1) of the SEE}Eg;i%E&)Iigations and Disclosure Requirements)
Regulations, 2015, notice is hereby given that the next meeting of the Board of Directors of the
Company will be held on Friday, the 11th February, 2022, inter-alia, to consider and take on
record the Un-audited financial results of the Company for the 3rdQuarter and Nine Months
ended on 31st December, 2021.

The said notice is also available on the company’s website www.globusspirits.com and also
available on BSE & NSE website.

For Globus Spirits Limited
Sd/-

Santosh Kumar Pattanayak
(Company Secretary)

ATl [hvielte {Hes

USiiehd HEEE : 20 qd, fafegm W 4, EA. 8=, [T WREN S,
AT (), THEE-400069, HEWIL,
GST No. 27AAACD9887DIZC ThHIUNE Tgd™ W& : L24231MH1994PLC334457

Dated :21st January, 2022

3 Sl EN . 81T 28 . 2022 @l 11.00
T misarere § REr 1 udn: gqen e fd., W-28, vuw a9, R miEEe, 3.9.-
201002 # fiREl Teoisquort <t et i ST |

Fremdt Bt S Al TeuTiEer TR T fafder areeRt S For @l ¥ defd © S 3
T T PTAH HA § fThat & T | e S SHRI FI1 34 HOTEReT & o faftrea
H TR T

Tt Y ST arelt TS SRE % A % e A aftia san faf et @ sifids|
0T Wraretl | Feifta 7

fectomg  wi@T 9@ PRDIL00023, PRDIL00038, PRDIL00043, PRDIL00052,
DV2400000013540

RRUHE IR IcC PRFAR00033, PRFAR00125, PRFAR00232, PRFAR00234,
DV2100000011329, DV2100000012163, DV2200000012338

misaree wrET: PRGHA00021, PRGHA00109, PRGHA00184, PRGHA00226
DV2200000007028

ferrey iR ImEr: PRKIR00025, PRKIR00033,
DV2000000008190, DV2200000011398, DV2100000012437
R faer wmEr: DV2200000007701, DV2200000008021.

DV1900000008041,

diger Wi W@ : PRNOI00005, PRNOI00026, PRNOI0O0049, PRNOI00051,
PRNOI00090, PRNOIO0185, PRNOI00199, PRNOI00200, PRNOI00233
PRNOI00248, PRNOI00283, PRNOI00361, PRNO100383, PRNOI00396
PRNOI00410, PRNOI00451, DV2200000007301, DV2200000007621,

DV2200000008198, DV2100000008854, DV2100000010734, DV2100000010722,
DV2100000011269, DV2100000012243, DV2200000014713.
TAMES stk ©ieh 9T : DV1800000011559.
TR TR M@ : PRRAG00128, DV2100000011735.
3ifyrer foerull & foTe o g-et fFere fa. & dush &<
ek AWR : 9560735444
(st R fa. formr fredt o e & et w6 S areft st i den # ufied|
FHA/ATH T TGE A T AIBR T 1)
gt fRee fa.

AP o i

11e Wiae, 2fer ©, Ufwgen fafeqa ok, TuTdewe whew
TATA 7w, TR WA, JWE-400013 WAEEA . U67190MH2008PLC187552

T

[afeafa feq wardw fam, 2002 & & 8(1) & IFEAR]
STafer aTeigTater) forciar s o fafensor Ta gAtmmT qen gfayfa fea gad= sifufem,
2002 % qEd 21T Hhiued WEARES Afdas fa. o1 siftrra witeer) €19 % 19 aen ufa
fea (gert) fam, 2002 & a9 3 & Wy ufeq amT 13(12) & & YS9 WfRE & 39
T frfafaa weieri 9 Sivd gaa1 i wiftd i fafer F 60 el o iR i 1 gasfam 3
% foTg ed gu A a1 At 21.05.2021 Ffd =t off |
RUTRATST BRI AR o GAYTAH H 3TAHS W@ < hRT forkis TG F RURATST T ST
I TAERT o1 & St © foF Sreiewaert A wfod sifuf=m & frm s & @y ufeq
ifaf=rm it aRT 13(4) & d8d W Yed vl & I9AnT § i aftfd st gt
R fa
AT T W frefafaa worrdielt iR SHEm 61 TagERT St % gy | HE oF-
T T HA B TS & S § IR T % qrer R g 6 wia-aa e sfeataa
o1 | o i fafd F 3R g S iR US4, IR, ATl onfe & fere
FHfrea wreAREe afdas fafes & i w1 fas g

IKAB SECURITIES AND INVESTMENT LIMITED

Registered Office: 5, Raja Bahadur Compound, 2* Floor, 43 Tamarind Lane, Forl, Mumbai - 400023 Maharashtra, India

Tel: +91 022 4046 3500; Email; inforikabsecurities.com ; Websibe: www.lkabsecurities.com
CIN: L17T100MH1991 PLCOS9648.

RECOMMENDATIONS OF THE COMMITTEE OF
INDEPENDENT DIRECTORS ("IDC")
Recommendations of the Committes of Independent Director (*IDC") of Ikab Securities and Investment Limited (“Target Company
or “TC") under Regulation 26(7) of SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 (“SEBI (SAST)
Regulations, 2011") in relation 1o the Open Offer made by Mr. Madhusudan Kela (“Acquirer”) 1o the public Shareholders of lkab
securilies and Investment Limited for the acquisition of Equity Shares ofthe Target Company,

'5.M] Particular Report

feren St @ fon weifaaem o fafes yer
fashrarerss @l & fau s fa= (Architect
1 TAAEA R ST 21 39 R Tege A
fag (Architect) 3T9AT eTE=A 31.01.2022 H

elfaened wEed § Hefad e & Ay
W SH T DI AR UF H Y SEAvIH
srfyyerE/yaTe v fafyea ®9 9 dor wal

T T 1 ARYRR AUEERE & U
g = LPIRIEID

Forbesganj (Araria)
(A Constituent Unit of Purnea University, Purnia

fopen Siran @ for weifammem o fafss geR
T il & faw oy fag (Architect
I THAAEA TR ST R 3H ?G TegS O]
fag (Architect) 3791 3TEEA 31.01.2022 T
eifaeme e § fefia s & mrey
¥ SH L bl STERA UF H Y SEAYIH
AferE/gaTT T fHfvea ®9 9@ Hord wi|

TAFEA H 1 ASR SAUEEElt & Uy
wfaga g LEIRISID

CAPFIM INDIA LIMITED
CIM: L7499 9L 19920045032
d, O4f; 1C/13, Basemaent, Rajnigandha
Bullding, Mew Rohtak Road, Delhi-110005
Email: capfinindialtd @yahoo.co.in
MNOTICE

BMotice & hereby given that the meeting of
the Board of Directors of the Company has
bean scheduled to be held on Tuesday
February 1, 2022 at 1:30 p.m. at the
ragiatersd office of the company &t 10013,
Basement. Rajnigandha Building, Mew
Rohtak Road. Celhi-110005 to consider,
approve and take on record, inter-alia the
cruarterly unaudited financial resulis of the
Company for the quarter ended on
Decemnber, 2021 and other relevant matters
For Capfin India Limited

Sd/-

Rachita Mantry

Place: Delh Whole Time Director
Drate: January 24, 2022 Din: 03414391

1, | Date January 24, 2022

2. | Mame of the Target Company [kab Securities and Investment Limited
| 3. | Details of the Open Offer pertaining TG The Dpen Offer is a being made by the Acguirer for acquisiticn up to 5,538,373
{Fiva Lakhs Fifty-Eight Thousand Three Hundred Seventy-Theee) fully paid-up
equity shares of face valus of Rs. 10/- (Rupess Ten only) each representing
the entira public shareholding constituting 16.34% of the Vioting Share Capital
{“Offer Shares®) at a price of Rs. 51/- (Rupees Fifty-One Only) per Equity
ahare ("Offer Price”) Share payable in cash pursuant to Regulation 3(1) & 4
of SEBI (SAST) Regulations, 2011,
4, | Name(s) of the acquirer M. Madhusudan Ksla
Mame of tha Manger to the offar Fedex Securities Private Limited
B. | Members of the Committee of Independent | 1. Prerit Damani - Chairman
Directors {"IDC7) 2, Swiati Dujari - Member
7.11DC Members relationship with the TC | IDC Members are Non-Executive and independent Directors
{Director, Equity shares owned, any Other | yone of the members of the IDC hold any shares in the Target Company.
contract/ relationship, ifany Mone of the members of the IDC have any contracts or any refationship with
the TC.

Mone of the IDC membars have traded in the Equity Shames of Target
Company during 12 manths prior to the date of the Public Announcement of
the Offer i.e, Movember 02, 2021 and during the period from the datea of PA fill
date of this recommendation i.e. January 24, 2022

Mone of the members of the IDC have any contracts’ relationships /
directorship’ holding Equity shares with the Acquirer,

cn

B. | Trading in the Equity shares, other secunties
ofthe TC by IDC Mambers

9. |1DG Members relationship with the
acquirers (Director, Eguity shares owned,
any other contract/ relationship), if any

{10. | Trading in the Equity shares/ other securities
of the acquirer by IDG Members
111.|Recommendation on the Open offer, as to
whether the offeris fair and reasonabie

Mot Applicabla.

The I0C has perused the Letter of Offer and other documents as released and
published by the Acquirer and Valuation raport issued JMR & Associates LLP
Chartered Accountant dated November 02, 2021, that the open offer price is
in accordance with the SEBI (Substantial Acquisition of Shares and
Takeovers) Reguiations, 2011 (the “SEBI (SAST) Regulations, 20117).
Based onthe above, the IDC is of opinion thatthe open offer prics to the public
shareholders of the Target Company is deemed to be in compliance with the
above SEBI (SAST) Regulations, 2011 and to that extent is fair and
reasonable.

However, the sharehokders should independently evaluate the offer, market
per!mmanre of the Equity Shares of the TC and take informed dEEIEInI‘IE

IDC has evaluated the Public announcement dated November 02, 2021, the

Detailed Public Statement dated November 10, 2021 and Draft Letter of Offer

datad November 18, 2021 and Letter of Offer dated January 17, 2022, The

IDC has taken into consideration the following factors for making is

recommendations:

The Equity shares of TC are infrequently traded within the meaning of

requlation 2 (1) {j) of SEBI (SAST) Regulations, 2011 on BSE Limited.

= As per the Equity Share Valuation report dated November 02, 2021 of lkab
Securities and Investment Limited issued by JMR & Associates LLP
Chartered Accountant (FRM; 10631 2W, W100300) having office at Boman
House, Office No. 4, 15t Floor, 2nd Homji Street, PM, Road, Fort, Mumbai -
400001 the fair value of equity shares of Rs. 41.01/- (Rupees Forty One
and one paise only) per share.

= The Offer Price of Rs_ 51/- (Rupees Forty One only) per share is higher than
price calculated after considering the parameters as specified under
Regulation 8(1) read with Regulation &{2) of SEBI [SAST) Regulations,

{12, | Summary of reasons for recommendation

2011.
{13.| Details of Independent Advisor (if any) Mone
§14. Voting pattern (Assent/Dissant) The recommendations were unanimously approved by the members of IDC.
115 | Any other matiers to be highlighted Mone

S S o

To the best of our knowledge and balief, after making propar enguiry, the information confaingd in or accompamying this statemeant

is, in all material respect, true and correct and not misleading, whather by omission of any information or otherwise, and includes
all the information required to be disclosed by the TC under the SEBI {SAST) Regulations, 2011.

For the behalf of Commitiee of Independent Directors of

Ikab Securities and Investment Limited

Preril Damani

Chairman - Commitiee of Independent Directors

Place: Mumbai
Date: January 24, 2022

Suirepingl Corma

(I AT hUee QUS @ISTam Wiedq (aiaes
I/ Piramal (g& ot Yo TR WAy wiunee faties)

Copital & Haousing Financs

I AR 6,6 ol Hive, TR AfH fafeeT, ST SHRURE 9Tk, HAM! FRMH, FRR RIE o FH-, TANTE q,
Fel (ufEA) FerE-400070
USihd AT : YRS hiued TUE HlgAd HIURYH [AHes, ad, T-6, HaeI-2, AITe-201301

hosll {-T

giayfa fea (Wadw) fem, 2002 & @@ (1) aar uRigre IV & SR = 99 &g
St fop, forctar aRemafaal & gfafaereor wel gafaier o gfafi fed gemi= sifafm, 2002 @ Sidid dRWa Ffted wwe SRR wEAd
fafiee (qd 1 Siauwa) & wifuga et o &9 | o gfavfa fed (geriq) Frammeed, 2002 & 2 3 3 @ afed grr 13(12)
% 3faifd geT WAfeRadl 1 TN X §T HHAT oF TMfushd iRl & &9 H FeEEnar ol 7 a1 SR 2 A afvfd korenes (hi)/
TR=R () 3 I & uifed i fafr | 60 fedl & iR g & affa afn arow efer @1 fdw e o) R 39 Iftn & e
e # fawe T2, 31d: TAGERT FOIERE, TR a1 3T Sl ! gied foman s & fF stelewaeit 3 3@ sfayfd fed yax= fammach
2002 % fraH 8 o Wi ufsd ifuf-=m sl &R 13 9 SU-9W (4) & @i 3% YT VRl H1 TART HA Y AEEENE] 7 Tai A
qfvfq T 1 Hesl Y fT1 T | ROTERe 1 & Ufed aRefaal @1 fomifad w1 & e Sueey wma & 9o # aifufem =t am
13 ! IU-YRT (8) & WAL & i NPT ht S ¥ | oA T F FHOTIReRT G2 AW AT B! TAGERT Fdeh foha STl § foF F =t
il Frafa 1 SHaAE 7 Y T 37 FEfaal 1 fRet off TE 1 HadE 39 W AN & | A afrd O 6 g deeeeeta (99
1 SITATHTA ) o =TS o STEH BT |

[ iR ) /ST A ) Ulaeq onied ot faemer | WOT gaen e tagr
% W (3TEA |Hfd ) qr o i fater
= 292), W@HWWWW— 2670972079 %. 5,88,366/- 19-1.-22|
(W), HS1F (HSIER 1 M) 21, WA FeR- 21 GAN oR-34TH, WEdl Fo, M (93 Ui A ST TSR
ST, (VEFSRR A ) ;“S‘;TO?TW SAR, Sl 9, T e, W, A e T foarme W) W fau
(0T WIS F&A- 00000662), sufeTiad w1 SEUl qI-=1 THUITA HeR 519 28/06/2021 . 31,75,314/- 19- §1.-22
(3), ifthd SHIETa (FSIQR 1 | GIAT 238 =g wlieh QI TMeM anMd 8 W e sy (¥99 Tohd g feew &9
), VUM (FhSIGR_AM) | YI¥- 250001 T i <eg ") * fae
(9T IS TEAT- 00000692), sufafgd Fmfa &1 TRl 9R-= TAAEE o) 519 28/06/2021 %. 16,00,595/~ 19- §H.-22
(%), 3ifeFd SAIETA (FSIER H1 | GIAT 238 =5 ek WG TG T I8 3RS IS I (¥wd HieTe o uie A
) T W (FEFSIER_AM) | G- 250001 forame =) @ fog
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SUNSHIELD

CHEMICALS LTD
FOR THE ATTENTION OF THE EQUITY PUBLIC SHAREHOLDERS OF

SUNSHIELD CHEMICALS LIMITED

Corparale Identilication Number: LA59850MH1 58EPLE041612,;
Registered Office: 1501-4, Universal Majestic, P.L. Lokhande Marg Bahind R.B.K Imemafional Academy,
Chembur, Mumnbai - 400043, Maharashira, India;
Conact Number: +022-265501 SRETI2E2H30; Webshe: www surshiekichemicals com
E-mail Address: zunshieidchemicals @ gmal com; imvesiorsanices B sunshiskdchemicaks.com;

Recommendations of the Committee of Independent Directors ((IDC") constiuted by the board of directors of Sunghbeld Chemicals Limited
{"Terget Company") on the open offer made by Indus Pefrochem Limited (" Acguirer”) to the Equity Public Shareholders of the Tenget Company
for acquisition of up to 15.11,796 (Mineleen Lakhs Eleven Thousand Seven Hundraed and Ninely-Six) fully paid-up equity shares of face valwe of
INR 108 {Indian Aupees Ten ﬂlﬂj‘] aach [‘Equlrgr Share- ] represmllng 26.00% (Twenty-Six Percent) of the voting share capital with an Intention
to acquire conirol of the Targe E{T] of Securities and Exchange Board of India |Substantial Acquisition of Shares
and Takeawers) Hmlﬂlnns E:I11 (" EEEI {EAE»T:I Regulations")

1. | Date | 24 January 3022

Sunshield Che-'m.als. Lmteu

3. | Details |:d the Ciffer perfaining ta TC Oipen Offer fior a..qusllmr- af up ba 19,11, 796 [Ninetsen Lekhs Eleven Thousand Seven
Hundred and Minely-Six) Equily Shares (“Diler Shares”), reprasenting 26.00%
{Twerity-Six Percant] of the voing shars capital of Tangal Company fram the equity pubdic
sharghoidars ol the Tangat Comparry, by tha Acqurer with an intanlion 16 acguire canlral of
the Target Company, 81 a pree of INH 352 58" (Rupees Three Hundred and Filty-Tao
paint Fiva Thrae Only) per Equity Share "Offer Price™) payabla in cash, n accordanca with
e provisons ol idanons 3 48], & ard 901 a) and ofmer applicable provisions of SEBI
1S45T) Requlations ("Open Offar”).

Tha Pubic Arnouncamant dated 11 Ochober 2021 {iha “PA7), Detaied Publc Sfatement
published ¢n 18 October 2027 (the “DFS7), Drall Leter of Offier daled 26 Oglobsr 2021
it “DLoF”) ard Letiar of Ofier dated 17 January 2022 (the “LoF") have baen issued by
CapialBguane Advisors Privabe Limiled, the mansger b e Clter, on behall of the Acguirer

jthe “Manager)

YTreren it

M : elgd T./- 3Terehd
2T hived wrAvEe afdds fates

fafr . 25.01.2022

4 Mame|s) of the acgurer and PAC wish the acouirer

1801-A, Univarsal Majestic, PL. Lokhande Mang Behind R.BK Inlemational Academy,
Chembur, Mumbai — 400043, Maharashira, India
Theara are ne olfer persans acing in cancert with the Acguirer for the pumpese of this Offer

)

ITET HT U 119 q, ZER-U, UHger feee uteh, TUTUd e hed |,

TATA disr v, g8-400013, CIN: U67190MH2008PLC187552

oAt
gfafa fea (verdw) frammaet, 2002 (“fremmeet”) & w3 & wg ofeq

ferdier uftamataat & wfavfaestor Ue gafdwior aar ufavfa feq wews
afafram, 2002 (“srfufE®”) HF U 13 (2) & A
Far A

1. ®. ol USToW Ulsoleh WhAT WA, F SHk Yaeeh/Tedel,  Ifd WIE &

e, wfa TR, MiSEEE, IW ISW-201001
2. faftm FAR S, ®IE A, 9094, TTH Tear=s, frun wfa & frepe, aifeen

de-1, 30 W, MAEmEE, IW Ie9-201014
3. fagred S, i A 9094, Tuw wearS, R Ate & e, sifewn s

1, 3F<0 qH, MRAEE, IW TW-201014
4. 9MF TET, TRIC 7. 9094, TETH TeaH, Rin Wi & fhe, e @

1, 3feX X, MISEATEE, S 9a¥-201014
5. ITEUT TWl, IS . 9094, TIUH Teard, forn #ict & e, aiféan @i

1, 3 g, MR, IW Ye¥-201014
oA & T A 16, WS U, @ HiciH], BYS, MAEE, IW IS-245101
i weea e,
30.06.2017 1 FHTHTATA R MIH! iiehd &1 SRSt (TATH) Fo1 & =faia am
% A %k WA 18.1.2022 HI IR Hived wEATGIA Afddw fa. (Tt F )
FrfueTATe aftfad) & fo o @ 9. 7537651 ® %, 25879256/- (%, § wAS
3O A IR TSR & W B A1) i AR TR B T T | TAN IR-IR RN
TE HiT o STESE ST 19 BTt H SRt AT T A e R § 5 Sefureaea
% TR ok YA § IR ok ok wRoT AR, T feenfde % SR 18.12.2020
%1 TAGIC @11 & &9 § ik w2 e o ¥ | foei oReeafal & gfafoeor od
gt qen wfaufa &q g sfufem ¥ gawEl % osgueH § e Sfied
FrEATEe Afded fa. & mifuga e @ ikl @1 9Ee wd gU H9 ST
St = "R 13 (2) o S e fafer 18.01.2022 SR &R et AT A ffa
A 60 Tl & iR 3111 o <A1 Td ATl o WA %, 25879256/ i I H9T AT h
PJAA wH w e e Sed fawa 8m | Aitwraee e aftfa dufd )
IrfiuruaTe & ue § e gr i gfaufa feq & gaxd= ofea se s @6 o
13 (4) & 3iaiia aftfa feredt = Teft fererRl <1 9= R |

Mame of the Manager 1o the offar CapitalSguare Advisors Private Limited

208, 2 Floor, AKRPEE Canter, MIDC Raad Mo 11, CTS 70, Andheri (East),
Murnbai = 200093, Maharashira, Indi

SEBI Registration No: INMIDOO12219

o

g, | Members of the Committee of Independemt Dirsclors
{Pleaza indicate the chaipearson of the Commitias
saparaleiy

Mr, R. L Shenoy — Member & Chaiman
Mr. 4jit Shah - Member

Mrs. Anuna Soman - Mambar

Mr. Cyrus Poonavala - Mambar

7 I0C Mamber's relaborshio with e TC {Dinsclon, Equiy

| Ther memDees o e DG ane indapandent dinsars of e board of dirschors of tha Targe
gharas owned, any ofher contract | relatonship), § any

Compary,

Apar from Mr. A L Sheno h:l:llnl:l,'] Equity Sharas, nane of the otbar IDC membess halds
an,- Equity Shames in he 'Fanq Company or has any other conlract | relationship wilh the
| Target Company. Mone of the |DC membars is relatives of the promaters a[Talg_ﬂr Company.
Apart from Mr. A LEnen"g.l none af the other memaers of the IDC has iraded in amy of the

E".]I.Al]' Shares | securlies of HIHI.'![GI.‘J'I'I[:&"I (L II"Q the paricd ol 12 manibs nrmwirg
the date of PA and pariod from the date of II'e ard tll the date of this remn‘rnen:lanm

i 'Tm-:ln-; nthe Enut'f shareziother sacuniies of tha TG
by Dol Mg

=

4. | 1DC Mambar's ralaticnship with the Acguirer (Director, | Mone of the members of the IDC:

Erquity shanes camad, ary alhes conbract | relaliorsbip), (&, i5 direcdar on @ baand al the Asguirar

it any b, haokds any eguiy shares or other sscurtes of the Acquiner, and
c.  has amy contract [ relafionship with the Axquires

10 | Trading in the Eguiy shanesiothes sacuries of tha

Nena of the mambers of the (DG has raded in any of tha aguity shares sacuriSes of tha
Acouirer by 100 Members

Aoqurer

11, | Recommendation an the Open offer, ag
tha offer & lair and reasonable

o whether Based on e review of PA dated 11 Oetober 2021, DFS publshed on 18 Oiclober 2001,
OLoF dabted 36 Ocigber 3021 and LoF dated 17 January 2022, the members of the I0C
baligve that the Offer Prce i in acoordance with the SERI [3AST) Regulatons, and & Tair
and rzasonable

Howener, fhe shamehaldérs should indapendently evaluate tha Open Otler and ke imlonmed

decison n the matier

FI-F

i TR, misrErene § feord wha, TRan |/ 1207.24 =71 . fSeent foow w9
H faeror I9Ek geiueh/eas fagTed S9 < Aread 9 B, Siell dSied ufsas
wpa Afafd o g § freofea wiiea € fafyr 26.03.2014 # fon w0
Heqal: ga: e, ufEm: SIS s am & g, I gfaw o, S
feld @1
T =T faf 18.01.2022 T IUERRT Fa HRET i 6 Se3d adqH
Y ERT BH I Fo-T i Hal TAERT TehIId h I8 & |
TAgERT 3o SIT=w ot &R1 13 (2) & 3faiia el e fean siran & fop 3w
I & 60 feAl & fiR TR aftfq sroet Sxanelt @ fremfea @<, sr=en
UhTaTe S AffEE 6 g 13 (4) o Sfaia foR A sifuerl W
TIRT M | 39! 98 +ff Gfed foran Sran & for 3aa sifuf=m &t um1 13 (13)
% TR AT feh, TeT A1 37 T F I Ife[d IRTufal 1 SFawon gf i |
T/~
Wi AfreRT
TR Hhited wREATIEA dgad fa.

TAM: oot/ T m

fafar: 25.01.2022

The members of the IDC have pensad the PA dated 11 Octobsr 2021, DPS published on
18 Ociober 2021, OLoF dated 26 Ochober 2021 and LoF dabed 17 January 2022 issuadin
rdation 1o the Open Offer by the Manager on behall of the Acguinr, and particutary noted
the folowing. whils making these recommeandations:

Tha sharas af the Target Compary are fraguantly fraded in tha sfock exchanga within the
eaning of Regutation 201 of the SEBI (SAST) Reguiatians,

The yelume-aegted averaos marked prce of the equity shares for a pened of sixty trading
days {from 14 Jul ED21 %0 A October 2021} immadiataly preceding the data of the P4, as
traded on the B3 fhe slock exchange where the mandmum volime of frading in the
aquity shares are ra::u ed during such pencd & INR 352 537 par equity shara.

Tha IS had sought an extemnal financial advica fram 35PA and Co., Chartened Accountants
wha has ashised e 103 1hat B open offer price is jussed in teme o fe provisions of
e Tekeaver Code.

A certificate dafed 9 Mavember 2021 in connection with the abowe has bean Eswed by
S5PA and Ca,, Charlered Acceuntanis, ndepandant advisors 1o the 1IDC

Based on the above, the members of the 10 are of Fe aplnicn that the Offer Price of INR
A5 53 per equity share is in complianca with the SEB| (SAST) Regulatiors. and is fair
and reasonabie

The public sharehoiders of the Targed Company are howewver advised 1o independenily
avaluate the Opan Offer and taka an informad decizion whethar or not fo tander their
equaty shares n e Open Ofler

The statemsent of recommendation alang withy e cestilicate ol the independent aoisor wil
alzo be evalable on the website of the company at hitps:'www. surchieidchamicals.com

12 | Sunmany of reasons o recommeandation

13, | Dischisure of voling pattern of tha mesting in which | Tha recammandatiores wara unanimously approvad by tha membess of tha 1D,
the apen offer proposal was discussed

14. | Datails of Independent Advisars, if any Mz S5PA & Co., Chartered Accountamnts

1= Faoar, Arjun, Plot NogA, W P Road, Andhar (W), Mumbai - 400058, Maharashira, Inda
Tat +51 (22) 2670 4376, 2670 3682

Fan: +51 (22] 2670 3916

Wabsile wa SEpa.In

15, | Ary csher mataris) to be highlightad | Mane

To the best of our knoaledge and helief, after making proper enguiny, the infarmation contained in or aocompanying this siatemernd is, in 2l matesial raspect,
frua and cormas! and nod rnisleading whethar by omission of any infarmation or othareisa, and includas al the infoomation raguired (o be declosed by the
Tamyet Company under the SEBI (SAST) Regulatiors

Far and on Behall of the Commities of independenl

Directors of Sunshield Chemicals Limited

G’

A. L. Shemoy

Chairman

Placa: Mumba

Data: 24 January 2022

PRE-OFFER ADVERTISEMENT CUM CORRIGENDUM TO THE DETAILED PUBLIC STATEMENT
AND THE LETTER OF OFFER
FOR THE ATTENTION OF THE EQUITY PUBLIC SHAREHOLDERS OF

SUNSHIELD CHEMICALS LIMITED

Corporale ldentification Number: LO002aMH1338PLCO41612;
Registered Office and Corporate Office: 1507-A, Universal Majestic, B L. Lokhanda Marg Behind BB K International Acadamy,
Chembur, Mumbai 400043, Maharashtra, India; Contact Details: 022-25550126; Website: werw sunshieddchemicals.com;
Email Address: sunshieldchemicals@gmail.com; imesiorsernvicesi@sunshisldchemicals.com ;

Thia Pre-Ofter Advertiaermeant cum Cormigendurn to the Detalled Public Staternent and the Letter of Offer (Advertisement’) s belng

issuwad by CapitalSguare Advisors Private Limited {'Manager’), for and on behalf of Indus Petrocham Liméted (Acquirer’] pursuant

to the provisions of Regulaton 18 (7) of the Securities Exchange Board of India (Substantial Acquisition of Sharas and Takeovers)

Regulations, 2011, as amended ('SEBI (SAST) Regulations'). in respect of the Ofer for acquisition of up o 19,11,796 (Mireleen

Lakhs Eleven Thousand Seven Hundred and Minsty-Sia fully pald-up equity shares of face value of INR 10.004/- (Rupees Tern Only)

each ('Equity Shares], representing 26.00% [Twenty-5Six Percent) of the woting share capital of Sunshisld Chemicals Limited

(SCL' or Target Company’), at a price of INR 352 53/- {Indian Aupseas Threa Hundred and Fitty-Twao point Fivae Thrae Only) par

Equity Share [ Ofer Price') payabla in cash {Ofer’)

This Advertisement is to be read in conjunction with the (a8} Public Annowncemsant dated Monday, Octaber 11, 2021 ('PAY); (b)

Detaded Public Staternent dated Saturday, October 16, 2021, which was published on Monday, Dctober 18, 2021 in Financial

Express (English daity] (Al Edilkons], Mumbai Lakshadeep (Marathi dadty) (Mumia Edition), and Jansatta (Hindi Dhaily) (Al

Editions); and [¢) Letter of Offer dated Mondsy, Janwany 17, 2022 ('LoF). This Advedisement s being published in all the

newspapers inwhichthe DPS was published.,

1. Offer Price: The Ofer Price of INB 352.53)- (Indian Rupees Thres Hurded and Fifty-Two Point Five Thoee Only) payvabba in
cash, There as been ne revision in the Offer Price. For further detalls, relating to the Offer Price, please refer to the Paragraph
& beginning on page 20 of the LoF.

2. Recommendations of the Committes of Independent Directors: The Commities of Independant Directors of lhe Target
Company (1D have apined that the Offer Price of INA 352,53/ (Indian Aupeas Thees Hundred and Fifty-Two Palnt Free
Thres Only) is fair and reascnable in accordance with the provisions of SEBI (SAST) Regulations, which was approved an
Monday, January 24, 2022, and published on Tussday, January 25, 2022, in the same newspapers in which the DPS was
publisted,

3. This Offer iz not a competing offer.

4,  The LoF has bean dispatched o the Eguity Public Fhareholders of the Target Company whose names appear on Thursday,
13 January, 2022, being the identiled Date
a) OnThursday, 20 January, 2022, thrawgh electronic mods to all the Equity Public Sharshalders whose e-mail addresses

have been registared with the Depositories/ Target Company;
by On Thursday, 20 Januarny, 2082, through registersd post io those Equity Public Shareholders who have not regisiened
their e-mail addresses with the Depositores/Target Company and whose Emall Addresses are inactive.
5. Pleasenote that acopy of the LoF is alsa availatle on onthe weibsites of SEB al weena sabi.gov.in, BSE at wens bssindia.com,
Target Gﬂmr}ﬂﬁjﬂ at  www sunshisldchemicals com, Registrar al  wwaw bigshareonlinecom, and  Manager &l
Wik capitalagquarne.in.
6.  Public Shareholders are required to refer to the Paragraph 8 titled as 'Procedure for Acceplance and Seltferment of the
Offer beginning on page 25 of th LoF in relation ta the procedune for Wendaering their Equity Shares in e Ofter,
Instructions tor Equity Public Shareholders
a) Incasethe Equity Shares are held in physical farm
Egquity Public Shareholders holding Equity Shares in physical form may participate in this Offer through thesr Selling
Broker by providing relevant information and documents as menticned in Paragraph 8.11 titled as 'Procedure for
Equity Shares held in physical form' beginning on page 26 of the LoF along with Form SH-4.

b) Incaselhe Equity Shares are held in demat form
Equity Public Sharsholdears holding the Equity Shares in demat form may participate in this Offer by approaching their
Salling Broker and tendear thair Equity Shares in Offer as per the procedure as meantioned in Paragraph 812 titled as
‘Procedure for tendering the Equily Shares' beginning on page 27 of the LoF along with other details,

7. All the observations received from SEBI vide letter bearing reference number ‘SEBHO/CFDY/DCR-IIOW, 15851 dated
Tuessday, January 11, 2022, duly in terms of Bagulation 16 (4] of the SEB| [SAST) Ragulations upon submission of the DLaF
are culy inconparated in e LoF

8. There are no other material wpdates in relaticn to this Offer since the date of PA, save as othenwize disclosed in the DPES, and
the LoF

8. Az on the date of this Advertisement and in the bESlﬂfkr‘lD?ﬂﬂﬂg& ol the Acquirer, as on the date of this Adversement, there
are no statutory, reguistory, or other approvals required by the Acquirer to be implemented o complate this Offer, Please
refer tothe Paragraph 7.12 titled as ‘Statufory Approvals and conditions of the Offer' beginning on page 24 of the Lok

10, Schedule ol Activities:
Tentative Schedule of Activities

Date of the PA
Date of publication of DP3 In the newspapers
Last date of filing of the DLoF with SEBI

Last date for public announcement for a
CooampeElng O

Last dabe for receipl of SEBI abservations on the
CiLaF (in the event SEBI has not socught
clarifications or additional inormation from the
Manager)

Original Schedule
Monday, October 11, 2021
Menday, October 18, 2021

Wednesday, November 17, 2021

Revised Schedule
Manday, Oclober 11, 2021
Manday, Oclober 18, 2021

Wednesday, Movember 17, 2021

Whednesday, Novembaer 10, 2021
Thursday, Nowvember 18, 2021

Wednesday, Movember 10, 2021
Tuesdayi@, 11 January, 20220

Icentified Data®

Date by which the LoF will be dispatched 1o the
Equity Public Sharaholders whase names appear
on the register of membera on the dentified

Date

Last date by which the committee of the
inclapandent directars of the Target Company is
requirad to give its recommendation to the
Equity Public Shareholders far this Offer

Tuasday, Movember 23, 2021
Tuesday, November 30, 2021

Thursday, 13 January, 2022
Thursday, 20 January, 2022

Friday, December 03, 2021 Tuesday, 26 January, 2022

Last date for revising the Ofter Price / Offer Size Monday, December 06, 2021 Thursday, 27 January, 2022

Date of publication of opening of Offer public
announcement in e newspapers o whick the
DPS had bean publishad

_I.'.Ia.1e of commencemeant of Tendaring Pariod
{*Ofier Opening Date”)

Monday, December 08, 2021 Thursday, 27 January, 2022

Tuesday, December OF, 2021
Monday, Decamber 20, 2021

Friday. 28 January, 2022
Thuraday, 10 Februarny, 2022

Date of closing of Tendering Pariad
{*Ofter Closing Date”)

Last date of communicating the refection/
acceplance and completion of payment of
consideration or refund of Equity Shares to the
Equity Public Sharehoiders

Monday, Januany 03, S022 Thursday, 24 Fabruary, 2022

Mot

The above timelings are indicalive (prepaved o fhe basis of imelings provided undesr the SEB (3AST) Aegulations)] and are
zubject fo recaipt of statitony’ reguistony approvals and may have fo be rewvised accordingly. To claniy, the achons set owf
abowe may be complated pricrfo thelr corresponding dates subject fo compliance with the SEB! (SA5T) Reguiations;
*icfartiied Date Is only for the purpose of delarmining the names of the Equity Pubiic Sherehalders az on such date fo whom
the LoF would be sent;
Tare Ras Hean N cormpeling offeras of e date of s LoF; and
Ao diate af receipl of SEBTS fnal obsenvalions an the DLGE

11, Under the Paragraph 5.9 tilled as 'The present Board of Direclors of the Target Company® on page 17 of the LoF it is
errongously mentioned that Anand Laxminaraim Parihar is acting in the capacity of Executive Non-Independent Director,
whereas he is designated as and is acting in the capacity of Mon-Executive Mon-independent Director, The infarmation in this
Advertizement supplements and supersedes the said information specified Inthe LoF to the exent inconsistent with the
irifarrmation i the Lok

12, Thecopies of the inspection documents as speciied under Paragraph 13 titled as 'Docwments for Inspection’ baginning an
page 31 of the LoF will be available for nspection at the registersd office of the Manages, GapitalSquare Advisors Private
Limited, located at 308, 2nd Floos, AARPEE Center, MIDC Road Mo 11, CTS W0, Andheri (East), Mumbai - 400083
Maharashtra, India on any working day between 10:00 a.m. (Indian Standard Time) to 500 pom. (Indian Standard Time)
during the Tendering pediod i.e,, commencing from Friday, January 28, 2022 10 Thursday, February 10, 2022,

a3, The Acquirer accepts lull responsabifity for the iMcrmaticn containgd in this Adverisemeant and for the lulldiment of its
cbdigatons as laid down in the SEBI (SAST) Reguladions. A copy of this Adverisement shall also be avadable on website af
the SEBI at wew sabi.gowvin, BSE at www.bseindia.com, Target Company at www. sunshisldchemicals.com, Registrar at
wierwbigshareonline. com, and Manager at www.capitalaguare.in.

14. The capitalized terms used in this Adverisement shall heve the meaning assigned to them in the LoF, unless othersias
specified,
Issued by the Manager 1o the Offer

MAMNAGER TO THE OFFER

CAPITALSQUARE ADVISORS PRIVATE LIMITED

208, 2nd Floor, AARPEE Center, MIDC Road Mo 11, OTS 70, Andhen {East),

Mumbai 400 093, Maharashira, Indis;

Telephone Number: +91-22-66049099) +91 95742 83533,

Email Address: lanmoy baneresi@oeapitalsquane ind pankila patel@capitalsguang.in,
Waebsite: wew.capitalsguara.in;

Contact Person: Mr. Tanmoy Banerjes | Ma. Pankita Patel;

SEB| Registration Number: INMOO001 2219,

CAPITALSQUARE "

ﬁ-ilﬂ'l‘-ll] agithar 16 choate valei

On behalf of the Acquirer
Date: Maonday, January 24, 2022 Sd/-
Place: Mumbai Indus Petrochem Limited

mm.readwhere.cnm .. .
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IKAB SECURITIES AND INVESTMENT LIMITED

Registered Office: 5, Raja Bahadur Compound, 2 Floor, 43 Tamarind Lane, Fort, Mumbai - 400023 Maharashtra, India

Tel: +91 022 4046 3500; Email: info@ikabsecurities.com ; Website: www.ikabsecurities.com

CIN: L17100MH1991PLC059848.

RECOMMENDATIONS OF THE COMMITTEE OF
INDEPENDENT DIRECTORS ("IDC")

Recommendations of the Committee of Indapendent Director (*IDC") of lkab Securities and Investment Limited (*Target Company
or “TC™) under Regulation 26(7) of SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 (“SEBI {SAST)
Regulations, 2011") in relation to the Gpen Offer made by Mr. Madhusudan Kela ("Acquirer”) to the public Shareholders of Ikab
Securities and Investment Limited for the acquisition of Equity Shares of the Taroet Company.
8.N] Particular Reporl

1. | Data January 24, 2022

2. [Name of the Target Company Ikab Securities and nvestment Limited

3. | Details of the Open Offer pertaining TC The Open Offer is a being made by the Acquirer for acguisition up to 5,558,373
(Five Lakhs Fifty-Eight Thousand Thraa Hundred Seventy-Three) fully paid-up
equity shares of face value of Rs. 10/~ (Rupees Ten only) each representing
the entire public shareholding constituting 16.34% of the Voting Share Capital
(“Offer Shares”) at a price of Rs. 51/~ (Rupees Fifty-0One Only) per Equity
Share ("Offer Price”) Share payable in cash pursuant to Regulation 3(1) & 4
of SEBI (SAST) Regulations, 2011,
Mr. Madhusudan Kela
Fedex Securities Private Limited
1. Prerit Damani - Chairman
2. Swati Dujari - Member
IDC Members are Non-Executive and Independam Directors.
Mone ofthe members of the |DC hodd any shares inthe Targat Company.
Mone of the members of the IDC have any contracts or any relationship with
the TC.

Mone of the IDC members have traded in the Equity Shares of Target
Company during 12 months prior to the date of the Public Announcement of
the Offer i.e, November 02, 2021 and during the period from the date of P4 till
date of this recommendation i.e. January 24, 2022

Mone of the members of the IDC have any confracts/ relationships /
directorship/ hodding Equity shares with the Acquires,

4, [Name(s) of the acquirer

Mame of the Manger to the offer

6. | Members of the Committee of Independant
Directors ("IDC™)

7. [IDC Member's relationship with the TC
{Director, Equity shares owned, any ather
contract! relationship), if any

&n

B. | Tradeng in the Equity shares other securtias
oftha TC by IDC Mambers

9 (IDC Member's relationship with the
acquirers (Director, Equity shares owned,
any other contract relationship), if any
Trading in the Equity shares! other securities
of the acquirer by IDC Members

11, | Recommendation on the Open offer, as o
whether the offer is fair and reasonable

10. Mot Applicable.

The IDC has perused the Letter of Offer and other documents as released and
published by the Acquirar and Valuation report issued JMR & Associates LLR
Chartered Accountant dated Movember 02, 2021, that the open offer price is
in accordance with the SEBI (Substantial Acquisition of Shares and
Takeowvers) Regulations, 2011 (the “SEBI (SAST) Regulations, 2011%).
Based onthe above, the DO is of opinion that the open offer price fothe public
shareholders of the Target Company is deemed to be in compliance with the
above SEBI (SAST) Regulations, 2011 and fo that extent is fair and
reasonahle.
However, the shareholders should Independently evaluate the offer, market
performance of the Equity Shares of the TC and take informed decisions.
IDC has evaluated the Public announcement dated Novernber 02, 2021, the
Detailed Public Statement dated Movember 10, 2021 and Draft Letter of Ofter
dated Movember 18, 2021 and Letter of Offer dated January 17, 2022. The
IDC has taken into consideration the following factors for making its
recommendations:
The Eguity shares of TC are infrequently traded within the meaning of
regulation 2 (1) {j) of SEBI {SAST) Regulations, 2011 on BSE Limited.
= Ag par the Equity Share Valuation report dated Novembar 02, 2021 of lkab
Securities and Investment Limited issued by JMR & Associates LLP
Charterad Accountant (FEN; 10691 2W/W100300) having office at Boman
House, Office No. 4, 15t Floor, 2nd Homji Street, PM. Road, Fort, Mumbai -
4000071 the fair value of equity shares of Rs. 41.01/- (Rupees Forty One
and one paise only) per share.
* The Offer Price of Rs. 51/- (Rupees Forty One only) per share is higher than
price calculated after considenng the parametars as specified under
Regulation 8(1) read with Regulation B(2) of SEBI (SAST) Requlations,

12| Summary of reasons for recommendation

2011,
13. | Details of Independant Advisor (if any) Mong
14, [ Vaoting pattern (Assent/Dissent) The recommendations were unanimously approved by the members of IDC.
15.| Any other matters to be highlighted None

To the best of our knowledge and befief, after making proper enquiry, the information contained in or accompanying this statemant

is, in all material respect, true and correct and not misleading. whether by omission of any information or otherwise, and includes
all the information required fo be disclosed by the TC under the SEBI (SAST) Regulations, 2011

For the behalf of Committee of Independent Directors of

Ikah Securities and Investment Limited

Prerit Damani

Chairman — Committee of Independent Directors

Ssurymml Lnmm

Place: Mumbal
Date; January 24, 202

SUNSHIELD

CHEMICALS LTD
FOR THE ATTENTION OF THE EQUITY PUBLIC SHAREHOLDERS OF

SUNSHIELD CHEMICALS LIMITED

Carporade ldantification Number: LA9A8MH1586PLC041612;
Registered Office: 1501-4, Universal Majestic, PL. Lekhande Marg Behing B.BLK Irermational Acadeimsy,
Chembur, Mumbai - 400043, Meharashira, india;
Confact Number; +022-28550126/2 7262530 Websile: v surstaklchemicats cam
E-mail Address: sunshieldchemicals 8 gmead com; imesiorsandces & sunshishdchemicals. com;

Recommendations of the Committes of Independent Directors ("IDC") constiluted by the board of dinectors of Sunshield Chemicals Limibed
{“Targed Company') on the open offer made by Indus Petrochem Limited (“Acguirer”] to the Egquity Public Shareholders of the Targed Company
for acquisition of up to 15.11,7%6 (Ninetean Lakhs Ebaven Thousand Seven Hundred and Minedy-Sia} fully pasd-up equity sharas of face value of
INR Hi'- {Indian Rupees Ten Only) each [“Equity Share” rtpumllngﬂif.m frﬂmgfi: Percent) of Ihe voling share capital with an intention
to acquire control of the Target ¥, under Ra don 26(7) of Securities and Exchange Board of India (Substantisd Acguisition of Shares
and Takeowers) Regulations, 2011, ("SEB] (SAST) Hegulatians”)

1, | Date 24 January 222
2. | Name of the Target Company (TC) Sunshield Chemicak Limibed
3. | Deteils of the Oifer pertaining to TG Cpen Ofier for acquisitian of up o 19,11, 786 (Ninsteen Lakhs Eleven Thousand Seven

Hundred and Mingly-5ix} Equily Sharag (“Oller Shares”|, reprasanting 26 00%
{Twerty-Six Peroant) of the voling share capital of Tanget Company from 1he equity public
sharaholdars af the Tangal Company, by tha Acgurer with an inkanbon to acquire contral of
me Target Company, a8 a prce of INF 35253 (Rupees Three Hurdred and Fiity-Tao
paoint Fiva Thrae Oriy) per Equity Share {*Offer Price”) payabla in cash, in accordancs wih
Fig Ef-s-'.l'm:rls ol Regquiations 3 (1), 4 and 3(1)(a) and ofer applicable provisions of SEE2
{SAST) Regulations (“Open Offer’).

Tha Public Arnouncament dated 11 Cctober 2021 {the “PA7), Detaled Punkc Siatement
pubdished on 18 Octaber 2027 {the DFE"j Drati Letler of Offer dated 26 Oclober 2021
it “DLaF™) and Lether of Cfar dated 17 Jaruary 2022 [the “LaF") have b=an iszued by
Capialsguans Advisars Privabe Limited, the manager bo the Ofter, on befall of tha Acquirar
fthe: “Manager”}

Indus Petrachem Limbed

1501-A, Univarsal Majestic, PL. Lokhande Merg Behind B.BK Infermational Academy,
Cheambur, Mumbai = 400043, Maharashira, India

There are no olher persans &ctng In concer! with the Acourer for Bie purpose of is Offer

4. | Mamefs) of e acourer and PAL with the acourer

CaplitatSquane Advisors Private Limited
206, & Floor, AARPEE Canter, MIDC Faad No 11, CT3 7y Andheri (Eash),
Mumbai = 400083, Mabarashira, India

SEBI Registration No: INNDDD 12218

5. | Name of the Manager to The ofer

g, | Members of e Cammittes of Independert Direciors
(Pleasa inaicale tha chaiparson of the Commiies
saparaisly)

Mr R L. Shenoy — Mesnber & Charman
Br. it Shah - Member

Mr=. Arung Soman — Membar

Mr. Cyrus Poonavala - Membsar

7| T Wember’s reeicrstip i e TC [, Equly
shares owned, any ofher contract | retasionship), § any

Eha members of the 1I0C ana indapenden dinechars an the board of dinsctors of b Target
Cenpany,

Agart from M. A L Shenoy halding .3 Equity Sharas, nane of the olher I0C members halds
any Equily Shares in e Tangal Company or kas any other conlracl ! relatiorship with the
Target Company. None of the |DC membsars i relatives of the promaters of Tanget Company.

PRE-OFFER ADVERTISEMENT CUM CORRIGENDUM TO THE DETAILED PUBLIC STATEMENT
AND THE LETTER OF OFFER
FOR THE ATTENTION OF THE EQUITY PUBLIC SHAREHOLDERS OF

SUNSHIELD CHEMICALS LIMITED

Corporate ldentification Number; LSS095MH 1 986PLCO4161 2;

Registered Office and Corporate Office: 1501-A, Universal Magestic, P L. Lokhande Marg Behind A.B.K Internatonal Academy,
Chembur, Mumbeai 400043, Maharashira, India; Contact Detalla: (22-255501 26, Website: www sunshieldchemicals. com;
Ermuall Address: 3uns}'melﬂ4:n&micals@gmail.mm: Irvestorsenaces@sunshietdchemicals com |
This Pre-Cifer Advartisamant cum Corriganduem to the Detaded Public Statemant and the Letter of Offer [Advertisament’) ks baing
issued by CapialSouane Advisors Private Limited CManager). for and on betsall of Indus Pelrochem Limited (Acguires) pursuant
to the provisions of Regulation 18 (7) of the Securites Exchange Board of Indla (Subsatantial Acguisition of Shares and Takeowers)
Regulations, 2011, as amended ('SEBI {SA5T) Regulations'), in respect of the Offer for acquisition of up to 19,11, 796 (Mineteen
Lakhs Elaven Thousand Savan Hendred and Minedy-Six fully pasd-up equaty shares of face value of INR 10.00/- (Rupsas Tan Oaly)
each (Equily Shares), representing 26005 (Tweanty-Six Percent) of the voling share capital of Sunshield Chemicals Limited
[SCL' or Target Company'), at a price of INR 352 53/ (Indian Rupees Three Hundred and Fifty-Two point Five Thres Only) per

Equity Share ('Offer Price’) payabie incash ('Offer’).

This Advertisement =00 be read inconjuncton with the {a) Pubbic Announcement dated Monday, October 11, 2021 (PAY): (@)

Detalled Public Staterment dated Saturday, October 16, 2021, which was published on Monday, QOctober 18, 2021 in Financial

Express [English daily) {48l Editions), Mumbai Lakshadsep (Marathi daily] (Mumbai Edition), and Jansata (Hindi Daily) (Al

Editicns}; and {c) Lelter of Ofer dated Monday, Januany 17, 2022 (LoF). This Adverdisemant is being published in all the

neEwspapers inwhich the DPS was pubalished

1.  Offer Price: The Offer Price of INR 352.553/- {Indian Rupeas Three Hundred and Fifty-Two Paint Five Three Only) payable in
cash. Thare has bean no revision in the Offer Price. For further datails, relating to the Cfier Price, pleasa rafar to the Paragraph
B begannang an page 20 af the LoF.

2. Aecommendations of the Committee of Independent Directors: The Cammittes of Independant Directors of the Target
Company (10X have opined that the Offer Price of INR 352.53/- (Indian Rupess Threse Hundred and Fifty-Two Point Five
Thred Oly) 5 Rir and reasonabde in accordanca with the provisions of SEBI (SA5T) Regulations, which wwas approved on
Menday, January 24, 2022, and published on Tuesday, January 25, 2022, In the same newspapers in which the DPS was
published.

3. This ONer is nota compeating offer,

4. The LoF has been dispatched to the Equity Poblic Sharehoiders of the Target Company whose names appear on Thursday,
13.January, 2022, being the |dentified Date:

a)  On Thursday, 20 January, 2022, through etectronic mode to all the Equily Publbc Shareholders whose e-mdabil acdresses
have been registered with the Depositories Target Company,

B}  On Thursday, 20 January, 2022, throwgh registared post to those Equity Public Sharehobders who have nmot registered
fhwizir - rmadl addresses wilh the Depositories Targe! Comaany and wisose Email Addrasses ama inactive,
5.  Pleassnotethat & copy of the Lof is alao avaldable an on the websites of SEBI at www.sebd. gow.in, BSE atwww basindia. com,
Target Company at www.sunshieldchemicals.com, Registrar at www bigshareonline.com, and Manager at
W Capitalsguane.in,
6. Public Shareholders are required to refer to the Paragraph B titted as ‘Procedure for Acceplance and Seftlement of the
Offer' baginning on page 25 of the LoF in relation to the procedurs for tendering their Equity Shares inthe Offer..
Instructions for Equity Public Shareholders
a) Incasethe Eguity Shares are held in physical form
Equity Public Shareholders holding Equity Sharas in physical form may participate in this Offar through their Selling
Broker by providing relévant mtormation and documaents as mentioned in Paragraph 811 Litked as 'Procédure for
Equity Shares held in physical form' beginning on page 26 of the LoF along with Form SH-4.

b} Incasethe Equity Shares are held in demat form
Equity Fublic Shareholders holding the Equity Shares in dermal form may participate in this Ofer by approaching their
Selling Broker and tender their Equity Shares in Offer as per the procedure as mentioned in Paragragh 8.12 titled as
‘Procedure for tandering the Equity Shares' beginning on paos 27 of the LaF along with othar detaits.

7. Al the cbserdations received from SEBI vide letter bearing reference number 'SEBIHOMCFDDCAAIVOW15851" dated
Tuesdey, Januwary 11, 2022, duly interms of Hegulation 16 (4) of the SEBI {3AST) Regulations upon submission of the DLoF
are duly incorporatad in the LoF

. There &re nd clher malerial updabes in retatson 1o his OMer since the date of PA, save a5 othenvise disclosed in the DPS, and
the LoF,

9. Asonthe dats of this Advertisement and in the best of knowledge of the Acquirer, as on the date of this Advertisemant, thera
are no statutary, regulatary, or othear appravals reguired by the Acquerar bo be mplementad o complata this Ofter. Plaasa
refer ta thie Paragraph 7.1 2 titted as “Stalulory Approvals and conditions of the Offer beginning on page 24 of the LoF,

&

9-A. Rana Pra

U.P. CO-OPERATIVE SUGAR FACTORIES FEDERATION LTD.

tap Marg, Lucknow

Tel Mo — (0522) 2200183, (0522) 2612049 PBIC (0522) - 2201856, 2615722, 2612840
Faoc (0522) 2627904, 0TS : www.upsugarfed.org §9: upsugarfed@yahoo.co.in
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IDFC Limited

CIM: L8511 TR 997 PLEEAT 415 Email: info@idic.cam Website: wwwidlc.cam

Registered Oilee: £th fioor, Capitale Tower,

Teynampet, Channai — 600 018, Tel: +97 44 4564 4000 Fax: +97 44 4564 4027

Corporale Office: 906807, 9th Floos, Embassy
Mumbai - 400021, Tel: +91 22 4722

: NOTICE

Pursuant 1o Reguiation 29(1) read with Regulation 47(1)(a) of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, notice is hereby given that the 160th meeting of the Board of
Directors of IDFG Limeted will be held on Friday, February 11, 2022 at Mumbai to
discuss and approve, inter alia, the following:

a) Unaudited Financial Results (subjectad to Limited Review by Auditors) for the

quarter and nine months ended December 31, 2021.

The notica of this meeting is also available on the Company’s website
wywidlc.com and also on the Stock Exchange's website viz. National Stock

Exchange of india Limited www.nseindia.com and BSE Limited www. bseindia.com,
For IDFC Limited

&d/-

Place : Mumbai Mahendra N Shah
Date : January 24, 2022 Company Secretary

F C

555, Anna Salal, Thine Vi Ka Kugiynnupu,

Centre, Jamnalal Bajaj Foad, Nariman Point,
22000 Fax: +91 22 2654 0354,

FORM G
INVITATION FOR EXPRESSION OF INTEREST

iUnder Begulation 364 (1) of the Insolvency and Bankruptey (Insalvency Resolution

10, Schnck ot Activiog: Process for Corporate Persons) Regulations, 2016
y of ities I : L l RELEVANT PARTICULARS

Tentative Schedule of Activities Original Schedule Revised Schedule . TNama of The corporale debiar RKW Developers Private Limited

Data of the PA Momday, Octobear 11, 2021 Monday, October 11, 2021 Diate of incomporation of corporate debior 29 November, 200/

Date of publication of DPS in the newspapers Monday, Oclober 18, 2021 Monday, October 18, 2021 3 g&:!ﬂﬂﬁgﬁ:ﬂgﬁﬁégﬂmﬂe debbor Registrar of Companies, Mumbai

Last date of filing of the DLoF with SEEI Wednasday, Movember 17, 2021 | Wadnesday, Novambar 17, 2021 3| Comparate Kently number 7 Tmited Taoaty | U70102MH2007PTC176300

Last date for public announcament far a idenlification nurmber of corporate deblor

Competing Offer Wednesday, Movember 10, 2021 | Wednesday, November 10, 2021 g, |Addrass of the registered office and principal| Regd. Off.”HDIL Towers, 4th FloorAnant Kanekal

2 nffice |:|f a,n!rl] of cofporale debior Marg, Bandra (EaSt) Mumbai MH 400051.

Last date for receipt of SEB! obsarvations on the | Thursday, November 18, 2021 Tussdayiw, 11 January, 202260

DLaF {in the event SEBI has not sought g [Insolvency commencement date of they 2/ SEPIEMDET ZUZTTLTCEr uploaded on he
clarifications or additional infermation from the corparate debior NCLT website on 13 October 2021)
Manager) 7. [Date of invitation of expression of intarest | 20 vanuary 2022 {UTginal-27 Lecember
' i Eligibility for rescéution applicants under] /e detaied . .
Identified Data™ Tuesday, Movember 23, 2021 Thureday, 13 January, 2022 8. segti:ﬂhlEE{E]l:h]cJtm Eudeiiiwailableat' available onltht_a website ofthe IPE website:
Date by which the LoF will be dispatched to the Tuesday, Movember 30, 2021 Thursday, 20 January, 2022 " | https://rbsa.in/ibc-cases/. The PRAs can alsg
Equity Public Sharehalders whoss names appsar send an email to cirp.rkw@rbsa.in

o 1 register ol memibers on the ldentied 9 (Moerms of inebaibk licabie pader seclion, Avallable ontne WebsIte ortne IFE WeDSItE:
Data 24 Awawaiﬁe at;'l aas https://rbsa.inflibc-cases/. The PRAs can

; z 3 ' also send an email to cirp.rkw@rbsa.in

Last date by which the committes of the Friday, Decamber 03, 2021 Tuesday, 25 January, 2022 3 . . .
independent directors of the Target Company is 10 Last date for recelpt of expression of interest | 24 February 2U2Z (Uniginal-16 January 2022)
required 1o give ils recommendation 1o the 11.|Date of issus of provisional list of Prospectivel 06 March 2022

Equify Public Sharahalders for this Offer Resalulion Applcants

Last date for revising the Offer Price / Offer Size | Monday, December 06, 2021 Thursday, 27 January, 2022 12]Lasi [_JE':; If_ﬂ‘[' submission of objections 19} 14 March 2022

— , — provasional lis

Date of publcation of opening of Offer pulilic Monday, Dacember 06, 2021 Thursday, 27 January, 2022 = . .

announcemeant in the newspapers in which the 13,Dale ':'hr :s.ﬁuemuafmgnal list of Prospechve) 18 March 2022

DFS had beaen published Resolu I:.II'I.I!q:IFI .

14)|Dete of Esue of méomation Memarandum,

Date of commencameant of Tendering Period
{“Offer Opening Date”)

Date of closing of Tendering Period
(" CHfar Closing Date™)

Last date of communicating the rajectony
acceptance and completion of payment of

Tugsclay, Decermber 07, 2027
Monday, Decemiber 20, 2021

Friday, 28 January, 2022
Thairsday, 10 February, 2022

Menday, January 03, 2022 Thursday, 24 Fabruary, 2022

Evatuation Matrix and Request for Resalution
[Plans to Prospective Rescution Applicants |
Manner of obtaning Request for Resalution
Flan, Evaluation Matrix, Information
Memorandum And Further Information

11 March 2022

" The Resolution Professional shall share the
documents through e-mail or virtual data roon
after verification of KYC documents and
eligibility criteria under section 29A o
Insolvency and Bankruptcy Code, 2016 ang
pre qualification criteria as approved by the

consideration or refund of Equity Shases io the Committee of Creditors.

RN K il o St s 16 Last date for submission of resalution plans | 10 April 2022

Nate: {7Manner of submitting resofution plans to ?gaufﬁ%?rgggﬂﬁgﬁ ey mentioned in the
The sbove tmelinas are indicative (orepared an the basis of imeiinas provided under the SEBI (SAST) Requlations) and Gra _res-:n.jsinn professional g prans.

subject fo receipt of sfalutary! reguiatory approvals and may have to be revised accordingly. To clanfy, the actions set oul 18JEstimated date for submission of resalution plan) 10 May 2022

abowve may be complaled prior to their corresponding dales subject o compliance with the SEBI (SAST) Regulations; o the Adjudicating Authority far approval

*Icentified Da'.!'er.lsun.']:r far the pupose of determiring fhe namas of e Equily Pubiic Sharefolders as on such date o whom 19[Name and registration number of the| Mr.Ajit Sood,

the LoF would be sant; . . . resolution professional Reg.No: IBBI/IPA-002/IP-N00709/2018-2019/12144
T ben s MIpENITI s o e il o i L ] 20,Name, Address and emall of the resalution] Mr.AjitSood,

EActual date of recaipt of SEBI'z final abservations on the DLaf. F'I'I:I-f'EESjEInEI Eﬁmgiﬂerﬂﬂ with the Board Reg. Add.: Flat No. 501, Tower No. 24

11, Under the Paragraph 5.9 titled as ‘The present Board of Directors of the Target Company’ on page 17 of the LoF, it = . Commonwealth Games Village, Neaf
errorecusly mentioned that Anand Laxminarain Pasihar is acting in the capacity of Executive Non-Independent Director, Akshardham Temple, New Delhi, N.C.T. of
wheraas he is designated as and is acting inthe capacity of Non-Executive Mon-independent Directan. The infarmation in this Delhi-110092
Advertisement supplements and supersedes the said information specified in the LoF to the extent inconsistent with the Registered Email id: ajitsood14@gmail.com
'"f':"ma'_":'" Lok, 2 g a4 |Address and email to be used far Communication Address: 2nd Floor, IAPL

12. The copies of the inspection documents as specified under PFaragraph 13 titted as ‘Documents for inspection’ beginning on correspondence with the resolution House,23, South Patel Nagar, New Delhit
page 31 of the LoF will be avallable for inspection at the reglstered office of the Manager, CapitalSguare Advisors Privale | 110008, Email Id: cirp.rkw@rbsa.in
Lirmited, located at 208, 2nd Floor, AARPEE Center, MIDC Road No. 11, CTS 70, Andheri (East), Mumbai - 400093, professional e
Maharashira, India cn any warking day between 10:00 a.m. {Indian Stancard Time) to 5:00 p.m. (Indian Standard Time) | [E2] Further Details are avallable at or with Mr.Ajit Sood o
during the Tendering periodi.e., commencing from Friday, January 28, 2022 to Thursday, Fabruary 10, 2022, Website: https://rbsa.in/ibc-cases/

13. The Acquirer accepts full responsibility for the information contained in this Advertisement and for the fuffilfment of its Email: cirp.rkw@rbsa.in
ohligations as laid down in the SEBI [SAST) Regulations. A copy of this Advertisemeanit shall also be available on website of 23] Date of publication of Form G 25 January 2022
the SEBI at www.sebi govin, BSE at www.bseindia.com, Target Company at weww.sunshleklchemicals.com, Reglistrar at Note'
wianw. bigsharsaning. coom, and Managaer al www.capitalsguare,in, ’ . . . . . .

14, The capitalized terms used in this Adverlisernent shall have the meaning assigned 1o them in the LoF. unless otharwise '2(')5201'Snf:brt')‘gtigni‘?(;ggeéhen%rg’t"ﬁg'mﬁg‘s’g sug.tiqig Z'd;m':.‘s’ggnGo‘:ztig fg#gf.g??;:
specified. y | u [ ubj ubmissi irmati
Issued by the Manager to the Offer letter head) by the applicant, stating the validity of documents as per the eligibility as

available athttps://rbsa.in/ibc-cases/. Sd/
MAMAGER TO THE OFFER Mr. Ajit Sood
APIT E ADVISORS PRIVA MITED :
E::DEFT E:dllgﬁ';lr:ﬁ.zﬁ.HF'EE 33.1.:-. Mine THEHLI; h::ﬁh CTS 70, Ancher (East), IBBI Reg No: IBBI/IPA-002/IP-N00709/2018-2019/12146)
2 _ | Mumbai 400 093, Maharashira, Ind:a; Registered Address:Flat No. 501, Tower No. 24, Commonwealth Games Village,
CAPITALSOQUARE Telephone Number: +91-22.66643999/ +91 08742 81532 Near Akshardham Temple, New Delhi, National Capital Territory of Delhi -110092

Email Address: tanmoy. banerfeeicapialsquare.in/ pankita.patelidcapitalsquans.in;
Website: www capitalsouare,in;

Contact Persan: Mr. Tanmay Banarjes | Ms, Pankila Patel;

SEEI Registration Number: [NMOO0012219;

| eamang 1agether o create velue

Om behall of the Acquirer
Sd/-
Indus Petrochem Limited

Date: Monday, January 24, 2022
Place: Mumbai

4, | Tradng in the Equity sharesiofher secunties of the TG
by IS Members

Agart from K. A L Shenay, none ol the other memiers of the IDG hes treded in eny of the
Equily Sharas / sacurilies of tha Tangal Com during the period of 12 manthe pracading
e date ol PA and penod from e date of the P4 and 1l the gate of this recommerdalicn.

9, | IDC Mamber's relationship with the Acguirer (Direcior, | Mong of the members of me IDC
Enuity shares ownad, any other contract ¢ ralationship), | a. s director on e boand of the Acquirar,
i -amy by haobds any equity shares o ather securities of the Acquines; ard

[+ has any confract / relaficnship with the Acguires.

Date: 25 January 2022

For RKW Developers Private Limited
Place: New Delhi

Kirloskar Ferrous Industries Limited
A Kirloskar Group Company

k’rloskar

226001

“4 POWER CORPORATIO
LIMITED 14-Ashok Marg
Shakti Bhawan, Lucknow

E-Tende

Corrigendum- Il As per RF

1

Trading in the Eguity shares/ather sacurties of tha
Acguirer by DG Membars

Mone of the mambers of the I0C has raded in any of the equity shares /sacurties o tha
Bungr

1

Hecommendaion on the {:'ﬂfrr'l aller, a5 o whelhar
the offer i fair ang reascnable

Based on e revae of PA daled 11 Celober 2021, OPS publshed on 18 October 2021,
DLoF dated 26 Oictober 2021 and LaF dated 17 January 2022, the members of the 1IDC
belienva fhat the Difar Price & in accondance with the SEBI [SAST) Regulalions, and & lair
and rapsenable

However, the shasehalders should independentty evaluale tha Oipen Céler and te4a indormed
iz in the mafler

12,

Surnrsany of reasans fof recommendalion

The members of the IDC have pensad the PA dated 11 October 2021, DPS published on
18 October 2021, DLoF dated 26 October 2021 and Lof dated 17 Jenuery 2022 issuad in
relaficn b the Cpen Ofer by the Manager an behall of b Acgurer, and parliculady naled
the following, whilke making these recommendations:

The shareg of the Target Campany are freguanty traded in the stock exchangs within the
meaning of Raguition 201} of tha SEBI [(SAST) Ragulatians.

The volume-wegried averape marke! price aof the equily shares fara pedod of shdy rading
days {fram 14 July 2021 0 4 Ochober 2021} immadiataly preceding fne daie of the PA, as
i on the BSE, being the sleck exchandgs whese T mamimnm solome of tading in the
equity shares are recorded during swch penod is INR 352 537 par equity share,

The IBC had zought an extemal firancial adyvica from S5P% and Co., Chartered Accountants
witid has advised tha DG that the opan olfer price is justified in lemms of e grovisions ol
e Tekeover Code

A perificate dated 9 Movember 2021 in connection with the above has bean issued by
S5PA and Ca., Charlered Accountants, indepandant advizces 1o the 10C.

Based on the above, he members of the 10C are: of he opinion that the Offer Price of INR
352 5%- per equity shara is in complianca with the SEBI (SAST) Regulations, and is fair
and reasonable

The public shangholders of the Targed Compary are howewss advised o -fr:llli,'.'ll.':r'l':‘ll.':f'lll}'
evaluate the Cpan Offer and taka an indormead decision whether ar not ta tender their
afjuly sharas in B Open Cilar.

Tha sixtemenl ol recommandalion along wih e ceclilicate ol the indepandant adnsar will
akn be avallabde on the website of the company at kSos:wiww sunshieldchamicals.com

13

Cizclosure of voling pattern of tha meeting in which
I apen aller propasal wiks dscussed

Tha recommeandations wara unanimously approvad by tha members af the IDC.

14,

Dataits of Incepersdent Advisors, # any

Wis. S5PA & Co., Charered Accountants

1= Fioar, Arjun, Plot o6, WV ERead, Andhen (W), Mumbal - 400058, Maharashira, Inda
Tek #01 (22) 2670 4376, B670 3602

Fao +81 (22) 2670 3514

Wabsite: winti 550,10

15

Ay ciher mattens) 1o be highlighted

Mong

true and cormect and nof mElea:I'mg.
Targal Company under the SEBI (SAST) Regulalions

Fior and an bahalf of the Committes of in dentl
gdllr;nm of Sunshlefd Chemicals Liml

R. L. Shenoy

Chairman

Pliace: Mumbs
Data; 24 January 2022

T the st of our Hﬂﬂ'ﬂﬂﬂgl} and belkef, after f'l'lBHI-’IQ praper enguany, the infarmation contained in o BCTOMpEnyIng WS statement 15, in 3 matenal respect
whether by omission of any infarmation or otherwisa, and includas &l the infoematian reguirad o be disclosed by tha

ﬁ_i‘hﬂﬂﬂi“. ep. .in

Af Www DERINGE.COM and the wabsite of tha Gompary at waw kirloskartermous. com

Placa; Koopal
(et ; 24 January 2022

«Talaphors Mo.: (020] BA0B4645 - Fax Mo [020) 25613208
=« E-muail: kdilinveston@kirioskar.com - Webste: woswkirloskarferrous.com

Foe Birlgakar Farrois Industrias Limited

The above = a0 egtract of the detaled Tormal of guartery Fnancial resuls fiked with the BSE Limited under Ragulation 33 of the SEE I].l:-'.il'-gI Obligationg snd
Cisciosures Requirements) Regutations, 515 The full format of the guarterly fnancial results along with naotes tharne to are avafable on tha website of tha BSE Limited

. V. Guimsaste
Maraging Diractar (DIM | WO0BZA29)

goli=

Mark bearirg word 'Kiroskar' in any form as a suffin or predia s owned by Hiroskar Proprietary Limited® and
"Hirkasbize Feroes Indugstnies Linited' &= the Parmitted Lsar,

Registered Office: 13, Laxmanrao Kirloskar Road, Fermous No. 01/NOSM/UPPCL/21, e
CIN: L27101PN1991PLC0OB3223 . .
Appointment of Advance
Statement of Unaudited Financial Results for the quarter and nine months anded 31 December 2031 Mete rl ng InfraStrUCtu re (AM I
% in Crores) Service Provider for Smar
Ar. Pasticulars Ouartes ended Hire maaths ended ‘fear ended Prepald Meterlng In Utta
o WA | 0N0820H | ILM2AR0I0 | 312503 L2030 | ILAES20E Prad esh, Ind |a on DBFOOT
Unaudited Unaudited Unaaditad Unsuditad Unauditad Audited baSIS! . Due dateS fO“
1 | Tobs ircomss from Operabans QEFR30 G5E. 58 £4010 27144 1,289 38 20308 . . .
# | Mz Prodit for the perod (befora Tax and Exceptianal Hems) 110,34 160158 11878 AB21 1602 73 26219 submission of e-bid and
3 | Het Prafit Tor the peiicd Galans Tax (altés Excaplichsl IteirE] 110.24 18058 1173 A5R 1T ! 36319 : _hi
& | Mt Profit for the peeved after Tae [28ter Excogrtional fumsl B143 19491 14.32 240 B 16678 A0t Ope n I ng Of the e bld are
5| Totat Compeahansive Income for the pariod 8175 120,08 11712 EYTRE) 1S A5 30129 amended as below:- Lasti
|comprising Frofit (after tax) and Other Comprahensse . . .
Incesne [giter tax] far the period] date fOr Sme|SS|On Of e'Bld
& | Paad up Equity Share Caprtal [Face Valun of 3 & gach] i et 54,21 901 e EAM G&17
I-T Earnings Par Share [in ?]?Fcr; anralised) T - S 1 5 . 03 . 2022 1 7 OO h I’S R
[a) Basic R.a4 Bi5E BET M52 1208 2185 = =
(1) Diluted 5,86 882 B54 2454 1206 M\ Opening date of e-Bid part-1|

22.03.2022 15:00 hrs., Al
other Terms & Conditions
shall remain unchanged
UPPCL reserves the right tq
reject any or all proposals of
cancel the bid withouf
assigning any reason thereof
Sd/- Superintending Enginee:l
& Nodal Officer (Smart Mete
Cell) UPPCL, 5th Floor, Shakt

Bhawan, 14-Ashok Marg
Lucknow- 226001 fasmas fiad
M W, 25-Sa/ueRlfe/2022 fg
24.01.2022




A=l

www. pratahkal.com

e, FBaR f&. 6 FHARY 03

T WA o<k .
t gl (et simerm v for. weup )
suALLaNcE BNk LD, SRTTNE ShTTeTd : 3. 988, mm EIRSCIN el - 2 m'ﬂ?ﬂé ﬁ'vré mioo ooR.

.

ma‘rq\ilm(ﬁ'awc(z) 3TaTa) (TATAR HTTHAHIRAT)
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(ﬁET%H“EI‘FﬁET T S T q TR 3101 FT=aATgR, ALY ST ShedT IR, Torgioa: shelari=T o ST SHdE SIRT S0ITd A 3718 1, 1 Fet ATearradestia
ST St €I AT e shret) TER & T3 9 3T HIVAE! SATER T STaeTd THiet BT sioh 1 TNefie S RTa Seiferd i Ja HvarehRar e
%. | =i vt Wit €8 o 1 3.
gag, fo. °¥ (wfafqeft) : s feremelt SMoT AreTeRived SR 9w R. | I B &Y il S S S - wfase wrem feraror =T 23(R) Sl g | g
T wRl Seaamea W femtor e o 3. | P BT &3 it (FTeR HTeTHwT) ARIET & Yo & (%) ik
: X > = ™ 3 Ffie Ao feRme| fR. 2%.23.3020  F. §,80,33%/-
HHARIEA =1 & 9ol Rd. A, AT A ST AIAGBHL A AT = TS S T - g 2. ot/ o, gom A Tt |sita vl W, &, gowy, E-3,| (%, o 2@l aoR A
fromiamEa faEd , YMBTE 9 iRt ket TSI Y Hall Tl - |l el i g 3. oft/ oft. Afeer aTgea W [qe Ao, TRUAR SAHe, | ThIvTSTEE W) (TR o T
&. |7 AT TR i U& qoT et firdt, 3 R R0.0%.03%
EHT%?I‘I@EITﬁEITWfFIT' FRAE AT Wmammmm% . 3 . %. R ThUeTaT=TT T TENTY . - 3. R0.01. o
3 3 . Y =i ’ 5 Y i R ) Eitgais =t e fre ; ifeReT W%QXW 3?’aﬁa,ﬂﬁﬁﬁéx —;ﬁv@;:;;a;;f;;;;/wzr;;;;;;;
. . . o T T X = - ooo o o . s
mm/mwﬁa%%qmﬁ) Eo;ra:qﬁ?:ﬁfﬁmm et e ECiEKILELC )
U, 3T freror fasmrean e fofarde ﬁﬁ@qmg@ amw%a aﬁ L N Rt S SN i iy Rt : 20.02.2023 I ———
femEelid 998 @AM SRAEIG  wEdta Redfhiet gae aree T ST T SR ST ST e AedeaR st A st | | LT SferereTel Tl T o
SNEBTE HYUl I &g HYET, 3T a1 fooelt  weisl v shoedl | |SRmE RSt Te , Stk @), HaE-¥ooou AAHS B [XeiTe AT It
TS ST o 2 A AR STl ST S, - ST \o ey ek S, 7T o S et o Fep fofer
N o o e . ||, IKAB SECURITIES AND INVESTMENT LIMITED
S 2. . R IQE‘ T3l SISEOS E'E,E . TR < T o U Registered Office: 5, Raja Bahadur Compound, 2" Floor, 43 Tamarind Lane, Fort, Mumbai - 400023 Maharashtra, India
T IS SATe GAEROE STGe  STIR W, Vel Y& & hUE=Al ST g | T W I wi Tel: +91 022 4046 3500; Email: info@ikabsecurities.com ; Website: www.ikabsecurities.com
IR A WiRAe ST, TRl Hoial  SufeeRitel §EH AR o e forreR . A/ 303, TreTSh 3 faes %;ﬁ”‘ﬁ%m‘ ., CIN: L17100MH1991PLC059848.
SR FHaviiTe -
WA BT SIS a1ed ST T i e g s S A . e : 0 3 et RECOMMENDATIONS OF THE COMMITTEE OF
7 ord 5 > 2 5 > INDEPENDENT DIRECTORS ("IDC")

S SH A \:.E l . 'glléi TH . TR [T | . . Recommendations of the Committee of Independent Director (“IDC”) of Ikab Securities and Investment Limited (“Target Company
A ST ATt ArEea e i sl e qers T STt gt ETAS AP, TEHRT HRRAT (=) or “TC”) under Regulation 26(7) of SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 (“SEBI (SAST)
T ErTI%, Wﬁ =i gifee 311% GG ﬁWﬁiﬂ' W FOR 3211%?[' ) wﬁmmﬁm ST R ﬂ"'é Regul_al_lons, 20117)in relat|_on.to the Open Offgrlnjade by I\/!r. Madhusudan Kela (“Acquirer”) to the public Shareholders of lkab

92, W7 FIeiT, W 7 S Securities and Investment Limited for the acquisition of Equity Shares of the Target Company.
’ ; ’ . ’ NJ Particular Report
HITHIIR GIeTRT R FHR, GIEHIR (7.), a$ - 800 oL &. SN
() aﬂé & 1. | Date January 24,2022
Gl |é|2 Eﬁaﬂ 2. | Name of the Target Company Ikab Securities and Investment Limited
o 3. | Details of the Open Offer pertaining TC The Open Offer is a being made by the Acquirer for acquisition up to 5,58,373
st Wﬁaﬁ—mm?ﬁ feT. . SR (Five Lakhs Fifty-Eight Thousand Three Hundred Seventy-Three) fully paid-up
WISIe TATEN, 2 o] S faTT Assistant Registrar Co-op. Soc., equity shares of face value of Rs. 10/- (Rupees Ten only) each representing
» e ’ Recovery, Ghatkopar (W). the entire public shareholding constituting 16.34% of the Voting Share Capital
TS THAT, "JEh® (9), Gen. Outward No. 5060 (“Offer Shares”) at a price of Rs. 51/~ (Rupees Fifty-One Only) per Equity
-ﬂ'ag ¥o000(E. Date : 24/01/2022 Share (“Offer Price”) Share payable in cash pursuant to Regulation 3(1) & 4
: W%UTIT of SEBI (SAST) Regulations, 2011.
FITATR LA . N 4. | Name(s) of the acquirer Mr. Madhusudan Kela
greflel R é‘é AT ST éu TC AT -'-iéIFI éuqi aﬁiﬁr RIET] 5. | Name of the Manger to the offer Fedex Securities Private Limited
ESIEER Wwﬁﬁa‘r@ﬁﬁw ST 39T 'J%'UT&I 6. | Members of the Committee of Independent | 1. Prerit Damani - Chairman
TS FHTOHIST AU I TS A JUaTd el Bl Drectors ( 1DC") 2. Swat Dujari- Member
oy ESPC i 7.|IDC Member's relationship with the TC | |DC Members are Non-Executive and Independent Directors.
K HSL AT AT TR ST HEATET =1 (Director, Equity shares owned, any other ;
. ! 1dres None of the members of the IDC hold any shares in the Target Company.
ST THAT | _é'F gl i SAUE Th "i aEEi H%ﬁ éuqﬁ contract relationship), if any None of the members of the IDC have any contracts or any relationship with
4 I feieh ot/ 03/ R0 R U GUNY 3. 0 0 ATHAT TUT the TC.
. aﬁo_vFIT‘i_cf W ETITIﬁ 8. | Trading inthe Equity shares/ other securities | None of the IDC members have traded in the Equity Shares of Target
Td: ST $Tqe b AL ofthe TC by IDC Members Company during 12 months prior to the date of the Public Announcement of
T T . T feasht smaor Eﬁrqmwi RGN the Offer i.e. November 02, 2021 and during the period from the date of PA ill
g 313 61 FT2F arefier A, [EE e — ST IR I I3 T FIead W"ﬁ a7 | ol date of this recommendationi.e. January 24, 2022
aaﬁ ITHA Y S ) iﬁ- i 3 9.|IDC Member's relationship with the | None of the members of the IDC have any contracts/ relationships /
. FEA O TH 2 TR AT ‘Eﬁ AT aﬁFﬂFﬂgﬁ ‘€|'|T=|'T W:ﬁ?{ Elﬁﬁ. acquirers (Director, Equity shares owned, | directorship/ holding Equity shares with the Acquirer.
T AT A, AT Gfa A€ oo oct =M (SN o arsf i anq othercontract/relaﬂior%lshi ), ifan
e W e TR & AT =, orieieTer Y Temer Sg7 AT=hee AILuihd FEeaTeT g oI b R :::; h ::; 10 Tr;,dinginthe Equityshares/otphérsec):Jrities Not Applicable
N : GVl HA AE SATAT AT FHF TaT-3-4%3¢- 0 0 % FHT M F ALY ®. & AR gt : . :
ﬁ!ff . gaé e o of the acquirer by IDC Members
Wﬁ‘ﬁﬁ E@IEIT 3“% of %Tﬂz ﬁaﬁ% T ! m%ﬂ kLR "'GU”T% oA 11.|Recommendation on the Open offer, as to | The IDC has perused the Letter of Offer and other documents as released and
;%gﬁ & T g & AR trer = a9 |neTrer Ryl shgeeR 94.99.29]989Y9|  8Roo0¥ 9 040 whether the offer is fair and reasonable published by the Acquirer and Valuation reportissued JMR & Associates LLP
TfEdIER, W& ez STl ST TS AT FZH G FAAT AT T F5 ST) TERIEAS AR |94.99.29|9896| ¥R008 | 2 |ow.02.22 Chartered Accountant dated November 02, 2021, that the open offer price is
3,30\ TIUT HRMAT FATIAL IS AT HIT TH BT SATATR (A Fqerr e o 75 o : in accordance with the SEBI (Substantial Acquisition of Shares and
P W fovm AT THAT SFL AT Faet| A=ATAL TIE TT=AT Wefier ¢ 2 WA S.2) S AT 2RI 94.99.29(989| ¥Roo¥ 3 [ou.02.32 Takeovers) Regulations, 2011 (the “SEBI (SAST) Regulations, 2011").
93,2 ¢ AT T METS ATAT AT A T AT AT ATIST ATa 1. B S 90.99.39]989% wator | 4 |ow.o02.23 Based on the above, the IDC is of opinion that the open offer price to the public
aTlﬁ'ﬂ, qﬂ%qﬁ:% s emtuvm@ iy fia Srehi FrATrT AT G, TETT, S ——— e99.29|9893 Satoc 2 loaoz22 shareholders of the Target Company is deemed to be in compllaqce wlth the
ST 2% 1908 Fef _&EE SIS above SEBI (SAST) Regulations, 2011 and to that extent is fair and
) T, , ¥ éq% , TRTE, 3‘5?, EA qrET, aﬁ WE@“W ¥, A3TY, ST.2) BT 3T 99, 0. reasonable.
ST SHRT S FTIHE, AT e Ta¥ HITATE AT FICATET THTe=T aRrofy o 12) e THTRITEAY AReL ? [onoRRR However, the shareholders should independently evaluate the offer, market
PO ST BT TehelT AT fohefl =TAT Ao T HE Thi qa0g el A afweg | | |3 |G awme s 19.99.29/980%] &¥LII | 9 o4 performance of the Equity Shares of the TC andtake informed decisions.
3 R - Bl WW I [WW] ﬁaﬂ"% Aq AET AT T ST 9) G G e 94.99.29(9808| &¥WI3 | R [04.02.3 12.| Summary of reasons for recommendation | IDC has evaluated the Public announcement dated November 02, 2021, the
il FAT. arwlwwcochdlqlqd °h|"|l$l oi:jlj;irﬂjww iﬁli? TR) WRATERESET 14,99 20]1¥0g] @¥013 | 3 JowoR .22 ge;[a(ijleﬁ PubligSt;a’éerg%r;date(;il[\kg/em?eor;O,dZOtZ; jnd Draft:.;ﬂ;(;g;O{f;r
IR, HElA Te ated November 18, and Letter of Offer dated January 17, . The
e woGEmE IERGEEICIELS Wﬁl’;g:%ﬂ AT TEATAE AT g A Stfe g | | [y | e e 94.99.29[9¥9¢] 99488 | 9 [o4.0R.3 IDC has taken into consideration the following factors for making its
. AT Fﬁ@j T g TASTUATT 5o T8 HaL ﬂH‘cﬁTcr( AT T s e ; 3 recommendations:
W Ul ﬁﬁ"‘f ST ATAT TEIHT FIERT TH ATATH a7 (Hophd a7 g d< Kl : RU/0/R0RR q T The Equity shares of TC are infrequently traded within the meaning of
T 3. '*’TI"@ ATerTE FTRTaea T A= (=T HelT STV AT T AT A= STaTaaTey /e e el 3me. regulation 2 (1) (j) of SEBI (SAST) Regulations, 2011 on BSE Limited.
3 > T Arefieria TrEvITT ATET AT i T e/ - « As per the Equity Share Valuation report dated November 02, 2021 of lkab
il |ATIT AT, dqrerar Securities and Investment Limited issued by JMR & Associates LLP
T A R« 24/08/2022 e s S T fre : ) Chartered Accountant (FRN: 106912W/W100300) having office at Boman
. ) Hergs (eiee, el ST (qeHE) House, Office No. 4, 1st Floor, 2ndHomiji Street, PM. Road, Fort, Mumbai -
TR Ty | | B g TN T, TR qIENT ST F|IHuE ) - -

X T3 T TR gasEr ety waited, '1133‘ 400001 the fair value of equity shares of Rs. 41.01/- (Rupees Forty One

TEME B A ¢, GIT AT TA.AT, T 7, Tl FE G0 &I ) and one paise only) per share.
Hadmey T HAE Yoo ovo HEATEA R6EQ6E]IRY « The Offer Price of Rs. 51/~ (Rupees Forty One only) per share is higher th
TF e, e Offer Price of Rs. 51/- (Rupees Forty One only) per share is higher than
- ¢ PRABHHANS INDUSTRIES LIMITED price calculated after considering the parameters as specified under
20,3R,3¢R (FORMERLY KNOWN AS SEA GOLD INFRASTRUCTURE LIMITED) Regulation 8(1) read with Regulation 8(2) of SEBI (SAST) Regulations,
-@-u-rg’-@-ﬁ ‘:ﬁ?{ _%T[E’ﬁ _ Corporate Identification Number: L70200TG1993PLC016389 2011.
3G ?\’Iﬁﬁ Siqufisha shrafer : S BTeH, R, T A Wi, B, GoE Yoo oof. AT ATER U4 Ad H, Registered Office - Plot N:i%gzc;:ngg '\;3;,9:353' Road No.10, Jubilee Hills, 13.| Details of Independent Advisor (if any) None
R ik m‘ < 555} ﬁwﬁgﬁﬁ%ﬁgémmﬁgﬁ%ﬁ‘fﬁ :_Z?mw EINEES Tel: 040-23544558, Email - seagoldacqa@gmail.com 14.| Voting pattern (Assent/Dissent) The recommendations were unanimously approved by the members of IDC.
%’QL\’L\E}Q S SR A T e Al IR 39 Het AT &% Rawte ST wet e v F : - Www.Seago caqua.com: 15.] Any other matters to be highlighted None
S S et et 7 1 Seyfictehe WU S TSl Sk o e, g‘ifcomme”da"or.‘s of the Committee of Independent Directors (“IDC”) on the Open| | | 1ot hest of our knowledge and belief, after making proper enquiry, the information contained in or accompanying this statement
er to the Public Shareholders of Prabhhans Industries Limited (Formerly Known as S - g : o . B B .
JEWE 3T a‘ﬂ% SRERTS AT (F) WYE | Gl e w avi | wfiedts . Sea Gold Infrastructure Limited) (“Target Company”) under Regulation 26(7) of SEBI is, in all material respect, true and correct and not misleading, whether by omission of any information or otherwise, and includes

. g - ; U, mmﬁm e sfe e ELICD . (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 and subsequent all the information required to be disclosed by the TC under the SEBI (SAST) Regulations, 2011.

T A AR | % 2o/ waE to SuRuuROL-RUTUNEL amendments thereto ["SEBI (SAST) Regul 20117/ "Regulations”] For the behalf of Committee of Independent Directors of

T AT 19,4319 T ) b SuRunBLE-RURANER 1 | Date January 25, 2022 Ikab Securities and Investment Limited
0 RELEET R LT . ) - ;

3;;1:{ ?qﬁﬁ E’T&T'?[ 2 Zgiz3u\:gi_§:gzsg§j¥ 2 | Name of the Target Company | Prabhhans Industries Limited (Formerly Known Place: Mumbai Prerit Damani
: . oy 336230Y0U-33ELIUY0] (7€) as Sea Gold Infrastructure Limited) Date: January 24, 2022 Chairman — Committee of Independent Directors

&TU é L33 33EL3IUNL0-3IRLIUN 0 3 | Details of the Offer pertaining | The Offer is being made by the Acquirer in Sunjeet Comm.

. ° - A to TC terms of Regulation 3(1) and 4 and other
& 2\"\9"2 _S'a-ﬁa'ﬁ z zsaz::wz_:sazzixzz applicable provisions as required under v - .

3.“% W ZQ ?iii%é:z—?z:z%\:?: SEBI (Substantial Acquisition of Shares and /. m a’;ﬁw 3Hs ?‘m PIdATeH m \
. _ Takeovers) Regulations, 2011 for acquisition Piramal mﬁmmw
. i 3¢3E223%]-3C LRI ! ) :
ng{‘q—q = “ <T>L upto 1531,330 (Fifteen Lakh Thirty One Capital & Housing Finance Fd FATT : 3 T 0T 3 T A, TEAHS AR - &3, TeAHAS T, SR,
3 ousand Three Hundred Thirty) Equity qfRTH, HGRISE Yoo of¢
W g g oo 3 T ST T shares of INR 10/- (Rupees Ten Only) each Sieulia Fier Afeie sl got, & a1 Forel, RHer HHS ffeder, Rwrer 3wy
drrstn e | |5 o gt B A e FRE T, FA ST, BT TSR, ToIdTH T, et (AR, S ool
. INR 10/- (Rupees Ten Only) per equity share as AT YT IRR-ST ¥ (3T ATIAITAT 'aa'aﬁr—r)
Rseen il ﬁ?ﬁﬁ 1 determined in accordance with Regulation 8 of

. - the SEBI (SAST) Regulation, 2011 STIATOY fAFATaTe IR § ﬁ'{'m?—r Fiee 375 B‘ﬁ'«n g fafaes (a'rq?ﬁifr T ﬁ?ﬂw REaREl BRI sy

EQ e afues o %, f) \I/(ah(ljan BraDnchr-]- Srgm n? 3,61, 1?§h14y 4 [Name of the Acquirer and | Mr. Satnam Singh (‘Acquirer 1) fafaes ) ar Raghersiem s drcaee e frarfeese sfica 375 searide 3 REgRE sexwe fae 002
T Srerori=y s % CSB Bank Ltd Godbole hosnital Marbad Roud Kalvan west PAC with the acquirer (PAN: BROPS5260E), AR T HOFY I RFIRE TR (S7HRAE) FRIT 002 T Fd €3 (12) AT T2 3 AR 1o SreT
(Regd Office, Thrissur) Mob7030040§89 E mail: ka|yan@élsb coin Ms. Harjot Kaur Chawla (“Acquirer 2") eI 3 TR T SO A WA T TG FAT FER / gHER A ARION G iR et

mﬁ‘f{%m: Website: www.csb.coin (PAN: BCRPC5687D), ;?;Fr T e m o TFEA Wl WIS Yo SeATET dRGI ;o ﬁawgssm FROITR T I
3-{@ 'l%Eﬁ - ST~ Ms. Parminder Kaur (“Acquirer 3") AT Ea‘ﬁ?»r EhTJIa‘IT gHIeR el IhA %.ﬁ?r vnlmqmd STUT U TR SIEATH; ﬁaﬂ 3foT s'ma'lT B

PUBLIC NOTICE ON AUCTION OF PLEDGED GOLD ORNAMENTS .

(PAN: ACJPK8431C) AT IH FAAde IEaR FBAvaTd Id T fAFaEaaiieR Al el YA a5 FoiedT FATCHTET TPIeAS dTeT

\3.‘"%‘ Wraf The bOI;I'O;NeI’/S in specifit:ta?gintsre;ted l;idﬁ]ersk;)in general are zer%by ir]{ortrhned that or} 5 | Name of the Manager to the | Fast Track Finsec Private Limited el HrIeITd W ¢3 3R (¥) IHTER T carHg arar RFgRE gexee &= T2 Q003 AT A ¢ AR
i e | |ofice and recallautiion notice issued by the Bank, the gold omaments pledged with Offer e . e 2 S, Y S 13 ST (() % 3 v 4 o, T e o TG
. the bank as security by the respective borrowers for the loans availed by them will be 6 | Members of the Committee | Mr. Syed Khaleel Ahmed- Chairman AT 39 3R, fadwe: 3TH FRoa ’ﬁ &

W(_}lw ‘EI'UT@ sold in public auction on “as is where is” and “non- recourse” basis through physical of Independent Directors Mr. Sathaiah Bathula- Member AT Hedrel ATHAAAT HEHTd ﬁm‘a‘lﬁ TIEITAT STAER HE o4 0T 31T HIoTdTer SAEN $-|I(V¢IIH ar e Hfed

. auction on 29th January, 2022 at 3:00.p.m. in Kalyan branch premises. Auction may 7 [IDC Members relationship | IDC Members are Independent Directors on 3fs giffer wreew faffes (T siew famT gl wreew SRee fAfAes ) arear @reird FHATY 73g Feler

& SR "’Tl"{‘ﬁ be ad]t_)urtﬂedéo akr]y oth‘grla;er ddatgna]t trge discretion ofhthe ganfk L:rr:on_plfjbhcago‘r;] otf me with the TC (Director, Equity | the Board of Directors of the Target Company. A N T SATST SaFT HRTE U A
same In the Bank's notice board. The borrowers are hereby further informed that the Shares owned any other|None of them have entered into any contract
e S gold ornaments will be disposed off by private sale if the public auction is not successful contract/ relationship), if any | or have other relationship with the Target 3. FoleR / Ao aaeier ARl gEad ai@ | arer adear
m %‘Tﬁ and if there is a further balance to be recovered thereafter, legal actionwill be initiated Company. F. FHlER I a9 (3rerer o) 3T T arfrE
against the borrower/s for recovery of the balance amounts due to the bank. 8 [Trading in the Equity shares/ | No trading in the Equity Shares of the Target .
EICSE] . Sr [ Pledged Name ClientiD | Noof | Outstandingason | Net other securities of the TC by | Company has been done by any. of the 1DC m“@ EW@T;” E') ;;:;"L’;’;\,% o aimaa amwsmza: o v iff R-5-203¢ T 29,608,663 /-
. No | Branch Loans | 20th January 2022 | Weight IDC Members Members. ? Ao @ o (¥ 3R MW TehlEaX &l | R-09-0
A 3% ST (@ ), e ST T, s, TS yor |($ I T T €
. - 9 [IDC  Member relationship | None of the IDC Member are Director in STer T Q03 T .
’ 1 |Kalyan |Noushad 1174007 | 1 1160065 255.4 (e ) e qof HAA SAEHR
31'[?:@’1‘?1 m 2 |Kalyan |Sumiya 7213501 1 807788 184.5 with the Acquirer (Director, | companies where nominees of the Acquirer are .
3 |Kalyan |Sandeep 2093781 4 1455514 442.71 Equity Shares owned any |acting as Director(s) nor have any relationship (SRR FHIF ooooyser) | |TaTTT FIE 308, 3 W AAH, AT oy o 200 7 3,75,98
JAASHAT HIOIIT 2 [Kalyan [Sheyed Abubacker| 4307560 1 22176 T other contract/ relationship), | with the Acquirers in their personal capacities. o | o ) freiR e i‘:‘éﬂf %'?Zr AR a5, Tolic waw | o T ey TR o0 00200
i e, AFeT 93, PR, HIGEROT, 0930
STIaFﬁ ST R¢o For more details/account wise information borrowers and for participating in the nany__ - - a3 (ol { ), TeT ik A HES, TS, FERTSE Y90 ol AT I el FF o AT
R auction, interested bidders may contact respective branches. 10 I;rtahilrng ':eézfitfgsu'tyoiharﬁfé Nil TS (WP ) HTeHIET ot A s,
P 2 122 Authorised Officer Acquirer by IDC Members (FSTTRY FHH oooolytlos) /  |FETehT HHIH boy, b aT Fsfel, A1
IYER ¥ ST qeEAT ate. 24.01. an 11| Recommendation _on _the | IDC is of the view that Open Offer is fair and & TAE AT ), RATATEE (IO G, Teife wsﬂ%m ob, f_";ﬁgf%ﬁﬁé"am
Open Offer, as to whether the | reasonable. 3. ‘?h‘l?lTl'H il ) 35 fSfeser Sas, e X T R-08-0
offer is fair and reasonable SEIS HERTA W Yoo lgog AT mﬂ?ﬁm W‘r ?ﬁ ﬂh; AT EI TER
T AT FHRAT
12 [Summary of reasons for|IDC has taken into consideration the following (mj b
C)O CSB BAN K LTD recommendation for making the recommendation: ( X Y m TR goR, ¢ o Halell, & 39T,
(Regd Office, Thrissur) IDC has reviewed:- a) The Public Announcement T FHHIEH 0000¢¥YC ToRT ST, Eﬁﬁ?ﬁ T oA 2Y-08-03¢ T 20,%3,4%Y
Vile Parle Branch (“PA”) dated September 07, 2021 in connection y [T ) SR RO | R, SEAT 9 BT - T WH {_”“—@ TIT | 23-02-20%R
Address- M U Arcade Bapista Road Vile Parle West Maharashtra- 400056 e e o e e, A o) T PR (ogrreg w3t o3 a1 eeen g @ (ST 0 Ao
Ph: 9072601301  CIN: U65191KL1920PLC000175 which was - T, ~ .
N LR bttt bt Attt bbb Mt published on September 14, 2021 - -
PUBLIC NOTICE ON AUCTION OF PLEDGED GOLD ORNAMENTS gggfzc) The Letter of Offer (“LoF”) January 18, FoTE FHAE 000 IARW) / WHTW 303, 3 1 Fofll, faar T, 96-06-303¢ T
The borrower/s in specific and interested bidders in general are hereby informed that on account of non-repayment of Based on th . £ PA. DPS and LoF. th 4 HIS AT AT ) HANT FHTSH CHATATS S, #ET%W mzj‘ﬁg 9,%¢,333 /- T NI 20-02-2022
Bank's dues by the borrowers as under despite the payment notice and recall/auction notice issued by the Bank, the e e o bt the Offer Price of INR Had (FER) G TH L S ST gl AL ot
gold oraments pledged with the bank as security by the respective borrowers for the loans availed by them will be 10/-(Rupees Té’n Only) Per Equity Share offered FAIHT (FEHIER ) m gof go¢ ;AT po e o FT BREA
sold in public auction on “as is where is” and “non- recourse” basis through physical auction on 31ST January, 2022 at b Ml - - i
: h - - - f y the Acquirers is in line with the provisions of
3 p.m. in branch premises. Auction may be adjourned to any other later date at the discretion of the bank upon SEBI (SAST) Regulation, 2011 and prima facie ‘\qaﬁ?ﬁr FHTE Yo, ¥ o7 FF, fafesaT
publication of the same in the Bank's notice board. The borrowers are hereby further informed that the gold appears to bejgstified.' P (ma AP 0000YYEE) HHAS €, TBT I, T Fes, ITIOA 26-06-303¢ T ¢ EE,¥93 /
ornaments will be disposed off by private sale if the public auction is not successful and if there is a further balance to - ST QT ), FHSA S |FARRISIG®, THTIR AR HT, - I IS o TERTSE
tb:ﬁr]%cg;ﬁ;ed thereafter, legal action will be initiated against the borrower/s for recovery of the balance amounts due 13 23}/?;';5 of  Independent | None & |ogefermt (Foer ) aferr gﬂm’ R, JmoarsT, W;’c‘? AR AR o 4 -0t R0R
' Fener ( ) ‘agmvg; ¥3¢ o3 AT ATEFATT AT R,
Sr No| Branch Name| Client ID Account Name No of Loan| GoldWt | Balance 14 ﬁi%ligmgé matter(s) to be | None ar smT
1 Vile Parle 3885210 NAVAMMA KARAPPAN 1 372 120638 To the best of our knowledge and belief, after making proper enquiry, the information (ForaTeT IR °°°°4QW) / Qﬁﬁaﬂ FHH boy, b AT HeTell, T T, |ob-09-203¢ F 1,30,39¢
2 Vile Parle 7164786 SHANTI 1 158 657259.84 contained in or accompanying this statement is, in all material respect, true and o W AT ) FAT A A |HERcll WS, FIT I A, G /- T A o A 2R-09-3032
3 Vile Parle 3055485 KRISHANA 1 705 239675 correct and not misleading, whether by omission of any information or otherwise, " |(@9ieR ) FhT WA AT |rET, FEATT, e, o, HERTSE ¥22 |§IR AT 3goraes 48
) Vi Parle 67210 SHRIPAL 2 274'1 1094904 and includes all the information required to be disclosed by the Target Company (TEFoER ) oy TT ATHIET T At KT, T AT HRAT.
5 | VieParle | 1166738 | ANAND AMARCHAND 2 3136 1130988 under the SEBI (SAST) Regulations, 2071 (FOTEIY Foafles o000 4¢3¢) / |FEAHT FAIF tob, ¢ T FoAel, TER | 8b-09-203¢ T R,93,63
- - For PRABHHANS INDUSTRIES LIMITED ¢ |3 e ) aT\Tua' FHTN | ATeTd, B giiedeel side, Hidarel |/~ T SAE TG AGeeT 2202203
6 V!le Parle 4125477 LALIT SINGH 1 77.8 262671 (Formerly Known As Sea Gold Infrastructure Limited) . aﬂ@'s‘ (m IR, oI, TUINE FERISE 9o 208 AT |FoX TETe g Sy &
7 Vile Parle 3154264 DINESH KAJODIMAL 2 17.8 67538 sdy/- frsiferamear 31135 (HWETT) ArerFRET o7 ar s A FHRAT.
Fortmc%re deta{ls/agcounﬁ wise information borrowers and for participating in the auction, interested bidders may Date: January 24, 2022 Syed Khaleel Ahmed FarerdY / -
contactrespective branches. sdi- Place: Hyderabad Chairman- IDC __ (ftga sfawry
Place. Vileparle Authorised Officer T © 29 STAANY 2022 e Sfea s gl s s
Date. 24/01/2022 CSB Bank \&72 ’W? (aqdfeh @@ RETT FTHRT FEATE HAReT fafies) )




