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Date:  May 28, 2026 
 
The Manager, 
Dept. of Corporate Services,     
BSE Limited,  
Phiroze Jeejeebhoy Towers, 
1st Floor, Dalal Street, 
Mumbai – 400001  

 
Scrip Code: 514238 
 
Subject: Outcome of Board Meeting 
 
Reference - Regulation 30 and 33 of the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended (the “Listing Regulations”) 

          Dear Sir/Madam, 

Further to our intimation dated May 20, 2026 and pursuant to Regulation 30 and 
33 of Listing Regulations, we wish to inform you that the Board of Directors of 
MKVentures Capital Limited (“the Company”) at its meeting held today i.e. 
Thursday, May 28, 2026, inter-alia, considered and approved: 

1. Audited Financial Results 
 
The Audited Financial Results (Standalone and Consolidated) of the Company 
for the quarter and financial year ended March 31, 2026, were considered and 
approved. A copy of the Audited Financial Results (Standalone and 
Consolidated) for the quarter and financial year ended March 31, 2026, 
together with the Auditors’ Reports thereon, is enclosed herewith as 
Annexure A. 

 
 Further, pursuant to the provisions of Regulation 33(3)(d) of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (“Listing 
Regulations”), a declaration regarding the Unmodified Opinion issued by the 
Chief Financial Officer of the Company in respect of the Audited Financial 
Results (Standalone and Consolidated) of the Company for the financial year 
ended March 31, 2026, is also enclosed herewith as Annexure B. 

 
2. Appointment of Internal Auditor 

 
The appointment of M/s. Mahesh Chandra & Associates, Chartered 
Accountants, as the Internal Auditors of the Company for the financial year 
2026–27, as approved and recommended by the Audit Committee. 
 
The details required under Regulation 30 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 are enclosed herewith as 
Annexure C. 
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3. Appointment of Mr. Ajay Shah as Additional Director 
 
The Board of Directors approved the appointment of Mr. Ajay Shah (DIN:    
11403884) as an Additional Director of the Company with effect from May 28, 
2026, who shall not be liable to retire by rotation, subject to the applicable 
provisions of the Companies Act, 2013 and the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015. 
 
Brief profile and additional information of Mr. Ajay Shah, as required under 
Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 read with the relevant SEBI Circular(s) issued thereunder, 
are enclosed herewith as Annexure D. 

 
4. Appointment of Mr. Ajay Shah as Managing Director and CEO subject to 

approval of members 
 

 Appointment of The Board of Directors approved the appointment of Mr. Ajay 
Shah (DIN: 11403884) as the Managing Director and Chief Executive Officer 
(CEO) of the Company, subject to the approval of the Members of the 
Company, as may be required under the applicable provisions of the 
Companies Act, 2013 and the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015.  
 
The Board also approved the remuneration payable to Mr. Ajay Shah during 
his tenure as the Managing Director and Chief Executive Officer (CEO) of the 
Company. 
 

5. Re-designation of Mr. Madhusudan Kela 
 
The Board of Directors approved the re-designation of Mr. Madhusudan Kela 
(DIN: 05109767) from the position of Managing Director to Non-Executive, 
Non-Independent Director of the Company with effect from May 28, 2025. 
 

6. Approval of Postal Ballot Notice 
 
The Board of Directors approved the draft Postal Ballot Notice for seeking 
approval of the Members of the Company for the special business(es) as set 
out therein, through the remote e-voting process in accordance with the 
applicable provisions of the Companies Act, 2013 read with the rules made 
thereunder and the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015. 
 
The Board also fixed Friday, May 29, 2026 as the cut-off date for determining 
the eligibility of Members entitled to vote through remote e-voting and 
authorized the Company Secretary to finalize and approve the calendar of 
events in connection with the Postal Ballot process, including the 
commencement and end date of the remote e-voting period, and to take all 
such necessary actions as may be required in this regard.  
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7. Interim Dividend 
 
The Board of Directors approved and declared an Interim Dividend of Rs. 
0.25/- per equity share of face value of Rs. 10/- each for the financial year 
2025–26.  

The Board has fixed Friday, June 05, 2026 as the Record Date for determining 
the entitlement of the Members for the purpose of payment of the aforesaid 
Interim Dividend. The Interim Dividend shall be paid/dispatched to the 
Members within the prescribed timelines under the applicable provisions of 
the Companies Act, 2013 and the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015. 

 The Trading Window for dealing in securities of the Company will be re-
opened from June 01, 2026, for all the Designated Persons (i.e., Identified 
Employees, Directors and KMPs) including their immediate relatives, and 
Promoters of the Company, in terms of the SEBI (Prohibition of Insider 
Trading) Regulations, 2015, and the Company's Code of Conduct for 
Prohibition of Insider Trading. 

 
The Board Meeting commenced at 11:03 a.m. and concluded at 11:30 a.m. 

 

Thanking you,  

Yours truly, 
For MKVENTURES CAPITAL LIMITED 

 
 
 
 

Sanket Rathi 
Company Secretary & Chief Compliance Officer 
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Annexure – C 
 
Details under Regulation 30 of the SEBI (Listing Obligation and Disclosure Requirement) 
Regulations, 2015 read along with SEBI circular SEBI/HO/CFD/PoD2/CIR/P/0155 dated 
November 11, 2024 
 

Sr. 
No. 

Particulars Details 

1. Name of Auditors Mahesh Chandra & Associates  

2. Reason for Change Viz., Appointment, 
Resignation, Removal, Death or otherwise   

Recommendation of the appointment 
of M/s Mahesh Chandra & Associates, 
Chartered Accountants. 

3. Effective Date of Appointment May 28, 2026 
4.  Brief Profile M/s. Mahesh Chandra and Associates 

(“MCA”) is a partnership firm of 
Chartered Accountants established in 
the year 1992 to render timely, 
independent, and objective counsel in 
the areas pertaining to accounting, 
auditing, taxation and management 
consultancy. 
 
MCA undertakes its practice such as 
Internal Audit, Statutory Audit, GST 
Audit, Domestic Taxation, etc. MCA 
also has expertise in the non-traditional 
areas such as Financial and Business 
Planning, Financial Restructuring and 
Recapitalization, Valuations, Due 
Diligence, Mergers and Acquisition 
Support, Systems Audit and Other 
variants of Audit, (like Concurrent 
Audit, Management Audit, etc.), 
International Taxation, etc. 
 

5.  Disclosure of relationships between 
directors (In case of Appointment of a 
Director) 

Not Applicable. 
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Annexure – D 
 

Details as required under Regulation 30 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 read with SEBI _Master Circular _No. 
SEBI/HO/CFD/PoD2/CIR/P/0155 dated 11" November 2024 
 

Sr. 
No. 

Particulars Details 

1. Name of Director Mr. Ajay Shah 

2. DIN   11403884 
3. Designation Managing Director & Chief Executive Officer 

 

4. Reason for change viz. appointment, 
resignation,  removal, death or 
otherwise 

Appointment as the Managing Director & 
Chief Executive Officer of the Company 

5. Date of Appointment May 28, 2026 
6. Brief Profile Mr. Ajay Shah comes with around 30 years of 

professional experience.  He is a CA and LLB 
by qualification. 
  
Mr. Ajay Shah joins us from EY where he has 
worked for almost two decades and was a 
senior Investment Banking partner.  With his 
strong commercial acumen, Ajay has been 
advising many Indian promoters and 
corporates on their value creation journey.  
He has worked on multiple landmark deals in 
his career across many industries.  Some of 
the recent deals that are in public domain 
include PVR-Inox combination, Mastek – 
Evosys combination, Avanse acquisition by 
Warburg Pincus to name the few. Prior to EY, 
Mr. Ajay worked in KPMG for about 10 years. 

7.  Disclosure of relationships between 
directors (In case of Appointment of a 
Director) 

Not Applicable. 

8. Other disclosures. Mr. Ajay Shah is not debarred from holding 
the office of Director pursuant to any SEBI 
order or any other such authority. 

 

  



S K Patodia & Associates LLP 
CHARTERED ACCOUNTANTS 

Independent Auditors’ Report on the Standalone Audited Financial Results of MKVentures Capital 

Limited for the quarter and year ended March 31, 2026 pursuant to the Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations 2015, as amended 

To 
The Board of Directors 
MKVentures Capital Limited 

Report on the Audit of the Standalone Financial Results 

Opinion 

‘We have audited the accompanying statement Standalone Financial Results of MK Ventures Capital Limited 
(hereinafter referred to as the “Company”) for the quarter and year ended March 31, 2026 (“the Statement”), 

being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regulations’). 

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid 
Statement: 

a. is presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this regard; 
and 

b. gives a true and fair view in conformity with the recognition and measurement principles laid down in the 

applicable Indian Accounting Standards prescribed under Section 133 of the Companies Act, 2013 (“the 
Act”) read with Companies (Indian Accounting Standards) Rules, 2015 as amended to the extent 
applicable, and other accounting principles generally accepted in India, of net profit and total 

comprehensive income and other financial information of the Company for the quarter and year ended 
March 31, 2026. 

Basis for Opinion 

‘We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under section 143(10) 

of the Act. Our responsibilities under those SAs are further described in the Auditor’s Responsibilities for the 
Audit of the Standalone financial results for the year ended March 31, 2026, section of our report. We are 

independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered 
Accountants of India (“ICAI”) together with the ethical requirements that are relevant to our audit of the 
Statement for the quarter and year ended March 31, 2026 under the provisions of the Act and the Rules 

thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements and 
the Code of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to provide a 
basis for our opinion. 

Management and Board of Directors’ Responsibilities for the Standalone Financial Results 

This Statement, which includes the financial results is the responsibility of the Company’s Management and 
approved by the Board of Directors, has been prepared on the basis of the annual financial statements for the 

year ended March 31, 2026. The Company’s Board of Directors are responsible for the preparation and 
presentation of this Statement that gives a true and fair view of the net profit and total comprehensive income 
and other financial information in accordance with the recognition and measurement principles laid down in 

accordance with the Indian Accounting Standards prescribed under Section 133 of the Act read with Companies 
(Indian Accounting Standards) Rules, 2015, as amended issued thereunder and other accounti; i 

Registered Office Unit No. 202, 2nd Floor, Sumer Plaza, Marol, Andheri (East), Mumbai - 400 059 

Tel.: +91 22 6958 6482 | Email : info@skpatodia.in | Website : www.skpatodia.in 

(LLP Identification No ~ : ACE - 4113) 
(S K Patodia & Associates (a partnership firm) converted into S K Patodia & Associates LLP with effect from December 15, 2023)



Independent Auditor's Report on Audit of Standalone Financial Results of MK Ventures Capital Limited pursuant 
to the Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015. 

the assets of the Company and for preventing and detecting frauds and other irregularities; selection and 
application of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; 

and the design, implementation and maintenance of adequate internal financial controls, that were operating 
effectively for ensuring accuracy and completeness of the accounting records, relevant to the preparation and 
presentation of the Standalone Financial Result that give a true and fair view and are free from material 

misstatement, whether due to fraud or error. 

In preparing the Standalone financial results, the Management and the Board of Directors of the Company are 
responsible for assessing the ability of the Company to continue as a going concern, disclosing, as applicable, 
matters related to going concern and using the going concern basis of accounting unless the Board of Directors 

either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are responsible for overseeing the financial reporting process of the Company. 

Auditor’s Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material 
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. 

Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance 

with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error 
and are considered material if, individually or in the aggregate, they could reasonably be expected to influence 

the economic decisions of users taken on the basis of these Standalone financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 

skepticism throughout the audit. We also: 

e Identify and assess the risks of material misstatement of the standalone financial results, whether due to 

fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 

collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 

are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for 
expressing our opinion on whether the Company has adequate internal financial controls with reference 
to standalone financial statements in place and the operating effectiveness of such controls. 

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 
and related disclosures made by the Board of Directors. 

e  Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors in terms 
of the requirements specified under Regulation 33 and Regulation 52 of the Listing Regulations. 

e Conclude on the appropriateness of the Board of Directors use of the going concern basis of accounting 

and, based on the audit evidence obtained, whether a material uncertainty exists related to events or 

conditions that may cast significant doubt on the ability of the Company to continue as a going concern. 

If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report 
to the related disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion. 
Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However, 

future events or conditions may cause the Company to cease to continue as a going concern. 
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e Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and 

whether the financial results represent the underlying transactions and events in a manner that achieves 
fair presentation. 

e  Obtain sufficient appropriate audit evidence regarding the financial results of the Company to express 
an opinion on the financial results. 

Materiality is the magnitude of misstatements in the Statement that, individually or in aggregate, makes it 

probable that the economic decisions of a reasonably knowledgeable user of the Statement may be influenced. 
‘We consider quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in 
evaluating the results of our work; and ii) to evaluate the effect of any identified misstatements in the Statement. 

‘We communicate with those charged with governance of the Company of which we are the independent auditors 
regarding, among other matters, the planned scope and timing of the audit and significant audit findings, 

including any significant deficiencies in internal control that we identify during our audit. 

‘We also provide those charged with governance with a statement that we have complied with relevant ethical 

requirements regarding independence, and to communicate with them all relationships and other matters that 
may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

Other Matter 

1. The standalone audited financial results of the Company for the quarter and year ended March 31, 2025, 

included in the Statement, were audited by the previous auditor and have expressed an unmodified 

opinion on such standalone audited financial results, vide their report dated May 30, 2025. 

2. The Standalone Financial Results includes the results for the quarter ended March 31, 2026 being the 

balancing figure between the audited figures in respect of the full financial year and the published 
unaudited year to date figures up to the third quarter of the current financial year prepared in accordance 
with the recognition and measurement principles laid down in Indian Accounting Standard 34 “Interim 

Financial Reporting” which were subject to limited review by us. 

Our opinion on the Statement is not modified in respect of the above matter. 

For S K Patodia & Associates LLP 
Chartered Accountants 

Firm Registration No.: 112723 W/W100962 

sl 
Dhiraj Lalpuria 

Partner 

Membership No.: 146268 
UDIN: 26146268DJWGTKS5769 

Place: Mumbai 
Date: May 28, 2026



MKVENTURES CAPITAL LIMITED 
GIN: L17100MH1991PLC059848 

Registerad office: 11th Floor, Express Towers, Nariman Point, Mumbai - 400021 
Email: info@mkventurescapital.com, Tel: 91 22 6267 3701, Website: https:/imkventurescapital.com/ 

‘Statement of Audited Standalone Financial Results for the Quarter and Financial Year ended March 341, 2026 
‘Standalone Statement of Profit and Loss 

(Amtin Rs.Lakhs, unless otherwise specified. 
Standalone 

Vo Quartor ended Year ended 
i 3iMar-25 31Dec25. 3-Mar2s 31-Mar26 It Marzs 

Audited Unaudited Audited Audited Audited I [Revenue from operations 
() Interestincome 559 5520 38132 24500 178650 (1) Net gain on fair value changes: 10729 12030 12039 52791 17081 () Other operating income 11500 180.11 @1413) 101974 553,15 Total revenue from operations (1) 2788 35581 2758 252026 

I |otherincome 7248 4901 5275 194.50 23181 . [Totalincome (1+11) 30136 40462 34033 1.987.15 275207 
V.. [Expenses 

) Finance cost 370 517 5678 15,36 32187 ) impairment on financialinstruments R - 85713 4631 857.13 i Employee benetts expenses 3703 871 2208 130861 8851 (v) Depreciation, amorization and impaiment 818 595 943 2774 3753 () Other expenses 12549 734 7289 26231 4950 [Total expenses (V) 17440 6977 101841 622.33 145454 
[Profit before exocptional items & tax (1l - V) 12695 23485 (678.08) 1.384.82 129744 [Exceptional tems. - - - - - [Profit before tax (V) 12636 23485 c7a.09) 136482 25748 

VI, [Tax expense: 
) Current tax 311 218 3623 20425 53521 i) ncome tax adjustment for earer years (228) - ©.19) (228) ©.16) () Deferred tax 674 @131) (178.:30) ws21) (17532) [Total tax expense (V1) 1657 087 143.23) 24675 359.73 

Vil. [Profitatter tax (v-vi) 11039 23398 G34.85) 111808 95770 
Vil |Other comprehensive income / (expanse) 

) Homs that wl ot be reclassifed to profitor foss. 
- Re-mesurement gains(losses) on defined benoft pan ate - 278 o 278 - Income tax rlating {0 tems tnat il not reclassifed fo proft orloss o) - ©710) ©04) ©70) (i) tems that wil be reclassified o profit or loss: A B X . . - Re-mesarement gains(1osses) on defined benefi plan x Y « 2 - - Income tax rlating foitems thatwil b reciassfied o proft or 
oss : : 5 2 . [Total other comprahensive income / (expense) (VIIl) 012 - 208 o1z 208 

1X. | Total comprehensive income  (expense) for the period [ = [ P e v+ vy 

[Paid-up equity share capital (Face valus € 10) 3435 EZEd 38435 38435 8435 Otner equity 1098595 987738 
[Earnings per equity share (of 10 each) (not annualised) 
Basic &) 287 699 (1392) 2009 2440 ied (7) 287 509 (13.92)| 2808 2440 
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Statement of Audited Standalone Financial Results for the Quarter and Financial Year ended March 31, 2026 

Standalone Statement of Assets and Liabilities 

(Amt in Rs.Lakhs, unless otherwise specified.) 
Asat As at 

Eare March 31,2026 | March 31,2025 
ASSETS 

[0 Financial assets 
(a) Cash and Cash equivalents 68.19 5752 
(b) Bank balance other than (a) above 134.81 128.10 
(c) Loans 331.20 441658 
(d) Investments 10,654.64 7,308.72 
(€) Other financial assets 42.25 66.55 
Total financial assets 11,231.09 11,975.47 

() {Non-financial assets 
(a) Current tax assets (Net) 18.66 6.33 
(b) Deferred tax assets (Net) 22461 179.44 
(<) Property, Plant and Equipment 56.25 79.89 
(d) Other non-financial assets 270 319 
Total non-financial assets 302.22 268.85 

Total Assets (+I) 11,533.31 12,244.32 

(a) Other financial liabilities 154.07 1,900.33 
(b) Current Tax Liabilities N 
Total financial liabilities 154.07 1,800.33 

() |Non-financial liabilities 
(a) Provisions 3.49 115 
(b) Other non-financial liabilities 545 81.12 
Total non-financial liabilti 8.94 82.27 

() |Equity 
(@) Equity Share Capital 38435 384.35 
(b) Other Equity 10,985.95 9877.37 
Total equity 11,370.30 10,261.72 

Total liabilities and equity (HI+Ill) 11,533.31 12,244.32 
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‘Statement of audited Standalone Financial Results for the quarter and Financial year ended March 31, 2026 
Standalone Cash Flow Statement 

(Amt in Rs.Lakhs, unless otherwise specified.) 

Fortheyearended | Forthe year ended 
Particidary areh 31, 2025 Yarcn 51, 2025 

(A, Cash flow from operating actvites 
Profit before tax 136482 120744 

Adjustments for 
Deprecaton & amortsaion 27.4 .59 
Interest on Finance Instmens (10853 @207, 
Interest on fixed deposits ©59) (18.04) 
Finance costs 185.6| 2187 
Impairment on inancal instruments 31 8713 
Provison for gratuty 251 061 
Net (qai) /foss on fnancialnstmments at e vakus {rougn prof o oss 27.91) (17081) 

Cash generated from operation before working capital changes a1t 210076 
‘Changes in operating assets and liabilities 

{Increase) / decrease in loans 4,039,07| 1,646.17| 

(Incoaso)/ decraase n oer financial assets 24.2) 3169 
(Inease)  decrease in Provision (000 j 
(Increase) / decrease in current tax assets (net) (12.33) 8.29| 

(ncrease) / decrease in ther non firancial assets [ a7 
Increase / (decrease) in other financial liabilities (1,898.18)| 232.16)| 
Increase / (decrease) in other non financial liabilities 33.17] 187.79) 

Cash generated from operations 313753 574500 
Direct taes paid 291.96) (541.54) 

Net cash flow from  (used In) operating actiiies (A) 234669 3047 
(81 Cash flow from Investing activties 

(Purchase) ] Sale of investments measured at FVTPL (nl) @s2001) ©91237) 
(Purchase) / Sele of property, plant and equipment (4.10) (361) 
Investment i frea deposii 9] @) 
Intrest on fixed deposits o 1804 

Net cash flow from  used in) investing actvies (B) G Gs0e42) 
(C). Cash flow from financing activities 

‘Amount ransferred o unpaid dvidend accourt ©29) - 
Interost o borrowing paid (245 (a2 
Divicend Paia ©s1) @849 

Net cash flowfrom  (used in) financing actvtes (C) D) Ti1269) 

Net increasel (decrease) in cash and cash equivalents (AV8+C) 087 [y 
Cash and cash equivalents at the beginning of the year 57.52} 2.871.12f 

Cash and cash equivalents at the and o the year ca.15 57457 
ote 
1. Tho abovo Gash flow satement has been prepared under he Indfect metnod as setout i the Ind AS 7 - Statement o Gash Flows’ as notified under Companies 
(Indian Accounting Standards) Rules, 2015. 

2.Cash and cash equivalenis as at the Salance Shest dats consists o 
At o Wareh 

Farticuiues March 31, 2028 31,208 
Cawmorran 3 o 
etances win barks n 

- Curtent accourts o129 5648 
ToTAL Ge1s .62 
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Audited Segment-wise Revenue, Results, Assets and Liabilities for the Quarter and year ended March 31, 2026 

(Amt in Rs.Lakns, unless otherwise specified.)| 
‘Standalone 

Particulars Quarter ended Year ended 
31-Mar-26 31-Dec-25 31-Mar-25 31-Mar-26 31-Mar-25 
Audited Unaudited Audited Audited Audited 

1. Segment Revenue 

3] Loans and Investment division 178.21 228.70 34230 970,65 224125 
b] Consultancy Division 115.00 160.50 “.13)] 993,87 49175 
©) Others 815 15.43 217 2263 1907 

Total Income (a+b-+c) 301.36 40462 340.34 1,987.15 2,752.07 

2. Segment Results. 

) Loans and Investment division 174.51 186,28 (668.36)| 85612 113972 
b) Consultancy Division 11501 180.11 (4.13)] 90387 49175 
©) Others. 814 207 217 2263 18.07 

297.66 367.44 (670.32) 1,872.63 1.660.54 

Less: Unallocable expenditure. 
(170.70)| (13259 (107.75)| (507.81) (278.89)| 

Profit Before Interest and Tax 126.96 23485 (678.08)| 1,364.82 137165 

Less: Finance cost (Unallocable) - - - - 7422 

Profit Before Tax 126 23485 (678.08)| 1,364.82 1,297.44 

Less:Tax Expense (16.57) (0.87)] 143,23 (246.76)) (35073)| 

Profit for the year 110.39 233.98 (534.85)] 1,118.06 937.70 

Segment Assets 

) Loans and Investment division 1098584 9,965.17 1171830 10,985.84. 11,718.30 
b) Consultancy Division - : - - B 
) Others 13481 13171 126.85 13481 12685 

11,12065 10,096.88 11,845.16 11,120.65 11,845.16 

Unallocated Corporate Assets. 41267 131678 39917 41267 39917 

Total Assets 11,533.31 11,413.66 1224432 11,533.31 12,244.32 

4. Segment Liabilities. 

8) Loans and Investment division 14597 144,55 1,969.16 145,97 1,989.16 
b) Consutancy Division - . s = & 

14587 144.55 196916 145.97 1,968.16 

Unallocated Corporate Liabiliies 17.04 932 13.44 17.04 1344 

Total Liabilities 163.01 163.87 1.982.60 163.01 1,982.60 



MKVENTURES CAPITAL LIMITED 
CIN: L17100MH1991PLC059848 

1th Floor, Express Towers, Nariman Point, Mumbai - 400021 
com, Tel: 91 22 6267 3701, URL:https:/mkventurescapital.com/ 

Registered office: 
Email: info@mkventurescay 

INOTES TO STANDALONE FINANCIAL RESULTS - Q4 FY 2025-26 
The above Standalone Financial Results and Segment Resulls have been reviewed by the Audit Commitiee and approved by the Board of Direciors a1 
its meeting held on May 28, 2025. The Financial Results have been audited by the Statutory Auditors, pursuant to Regulation 33 of the SEBI (Listing| 
Obligations and Disclosure Requirements) Regulations, 2015, as amended. The financial results of the company have been prepared in accordance| 
with Indian Accounting Standards prescribed under section 133 of the Companiies act, 2013 read with the Companies (Indian Accounting Standards) 
Rules, 2015, as amended from time to time and other recognised accounting practices generally accepted in India along with circulars guidelines and| 
directions issued by the Reserve Bank of India (RBI) from time to time. 

[The Company is & Non Banking Financial Company and invalved I two business actvities: Loan & nvestment and Consutancy. Accordmgly, both the| 
activities are separatly reported in accordance with Ind AS 108 *Operating Segment". 

2 |The Operating Segments have been reported in a manner consistent with the internal reporting provided to the Corporate Management Committee, 
[which is the Chief Operating Decision Maker. 

Figures in the previous period have been regrouped, recomputed wherever necessary, in order 1o make them comparable. 

[The business aclivities comprises the following - 
2. Loan and Investment Division 

4 |b. Consultancy Division 
c. Others 

The Board of Directors in this meeling recommended the final dividend 0.25/- per equity share having face value of Rs 107 subject 1o approval by the 
§ | members of the Company. 

6 [Additional Regulator disclosures : 

Sr. No. Ratio Numerator’ Denominator March 31, 2026 
1| Capital to risk-weighted assels ralio (CRAR) Tier I+ Tier Il Capital Risk Weighted Assels 88.05% 
2| TierICRAR Tier [ Capital Risk Weighted Assets. 87.77% 
3 | Tier ICRAR Tier Il Capital Risk Weighted Assets 0.28% 

Forand on behalf of the Board of Directors 
MKVENTURES CAPITAL LIMITED 

Madhus(idan Kela 
Managing Director 
DIN: 05109767 

Date: May 28, 2026 
Place : Mumbai 



S K Patodia & Associates LLP 
CHARTERED ACCOUNTANTS 

Independent Auditor’s Report on the Consolidated Audited Financial Results of MKVentures Capital 

Limited for the quarter and year ended March 31, 2026 pursuant to the Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations 2015, as amended 

To 

The Board of Directors 
MKVentures Capital Limited 

Report on the Audit of the Consolidated Financial Results 

Opinion 

‘We have audited the accompanying statement of Consolidated Financial Results of MK Ventures Capital 
Limited (the “Holding Company”) and its subsidiary (the Holding Company and its subsidiary together 

referred to as the “Group”) for the quarter and year ended March 31, 2026 (“the Statement”), being submitted 
by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (‘Listing Regulations’). 

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid 

financial results: 

a. Includes the results of the following entities: 

Sr. No Name of the Entity Relationship 

1 Destination Properties Private ‘Wholly Owned Subsidiary 

Limited 

b. is presented in accordance with the requirements of the Listing Regulations in this regard; and 

c. gives a true and fair view in conformity with the recognition and measurement principles laid down in 

the applicable Indian Accounting Standards prescribed under Section 133 of the Companies Act, 2013 
(“the Act”) read with Companies (Indian Accounting Standards) Rules, 2015 as amended to the extent 

applicable, and other accounting principles generally accepted in India, of net profit and total 
comprehensive income and other financial information of the Company for the quarter and year ended 
March 31, 2026. 

Basis for Opinion 

‘We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) 
of the Act. Our responsibilities under those SAs are further described in the Auditor’s Responsibilities for the 
Audit of the consolidated financial results for the year ended March 31, 2026, section of our report. We are 

independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered 
Accountants of India (“ICAI”) together with the ethical requirements that are relevant to our audit of the 

consolidated financial results under the provisions of the Act and the Rules thereunder, and we have fulfilled 

our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe 
that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion. 

Registered Office : Unit No. 202, 2nd Floor, Sumer Plaza, Marol, Andheri (East), Mumbai - 400 059 

Tel.: +91 22 6958 6482 | Email : info@skpatodia.in | Website : www.skpatodia.in 

(LLP Identification No ~ : ACE - 4113) 
(S K Patodia & Associates (a partnership firm) converted into S K Patodia & Associates LLP with effect from December 15, 2023)



Independent Auditor's Report on Audit of Consolidated Financial Results of MK Ventures Capital Limited 
pursuant to the Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015. 

Management and Board of Directors’ Responsibilities for the Consolidated Financial Results 

This Statement, which includes the Consolidated Financial Results is the responsibility of the Company’s 

Management and approved by the Board of Directors, has been prepared on the basis of the annual financial 
statements for the year ended March 31, 2026. The Holding Company’s Board of Directors are responsible for 

the preparation and presentation of these Consolidated Financial Results that gives a true and fair view of the 
net profit and total comprehensive income and other financial information in accordance with the recognition 
and measurement principles laid down in accordance with the Indian Accounting Standards prescribed under 

Section 133 of the Act read with Companies (Indian Accounting Standards) Rules, 2015, as amended issued 
thereunder and other accounting principles generally accepted in India and in compliance with the Listing 
Regulations. This responsibility also includes maintenance of adequate accounting records in accordance with 

the provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds 
and other irregularities; selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate internal 

financial controls, that were operating effectively for ensuring accuracy and completeness of the accounting 
records, relevant to the preparation and presentation of the Consolidated Financial Result that give a true and 
fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the Consolidated financial results, the respective Management and Board of Directors of the 

Company are responsible for assessing the ability of each Company to continue as a going concern, disclosing, 
as applicable, matters related to going concern and using the going concem basis of accounting unless 
respective Board of Directors either intends to liquidate the Company or to cease operations, or has no realistic 

alternative but to do so. 

The respective Board of Directors of the companies included in the Group are responsible for overseeing the 
financial reporting process of each company. 

Auditor’s Responsibilities for the Audit of the Statement 

Our objectives are to obtain reasonable assurance about whether the Statement Consolidated financial results 

for the quarter and year ended March 31, 2026 as a whole is free from material misstatement, whether due to 

fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level 

of assurance but is not a guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, 

individually or in the aggregate, they could reasonably be expected to influence the economic decisions of 

users taken on the basis of these Consolidated financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 

skepticism throughout the audit. We also: 

o Identify and assess the risks of material misstatement of the consolidated financial results, whether due 

to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 

evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting 
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may 

involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 



Independent Auditor's Report on Audit of Consolidated Financial Results of MK Ventures Capital Limited 
pursuant to the Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015. 

*  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 
are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for 
expressing our opinion through a separate report on the complete set of financial statement on whether 

the Company, has adequate internal financial controls with reference to consolidated financial 
statements in place and the operating effectiveness of such controls. 

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 
and related disclosures made by the Board of Directors. 

e Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors in terms 
of the requirements specified under Regulation 33 and Regulation 52 of the Listing Regulations. 

e Conclude on the appropriateness of the Board of Directors use of the going concern basis of accounting 

and, based on the audit evidence obtained, whether a material uncertainty exists related to events or 

conditions that may cast significant doubt on the ability of the Company to continue as a going concern. 
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s 

report to the related disclosures in the Statement or, if such disclosures are inadequate, to modify our 
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report. 
However, future events or conditions may cause the Company to cease to continue as a going concern. 

e Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and 

whether the financial results represent the underlying transactions and events in a manner that achieves 
fair presentation. 

e Obtain sufficient appropriate audit evidence regarding the financial results of the Company to express 

an opinion on the financial results. 

Materiality is the magnitude of misstatements in the Statement that, individually or in aggregate, makes it 
probable that the economic decisions of a reasonably knowledgeable user of the Statement may be influenced. 
‘We consider quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in 

evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in the 
Statement. 

‘We communicate with those charged with govemance of the Company of which we are the independent 
auditors regarding, among other matters, the planned scope and timing of the audit and significant audit 

findings, including any significant deficiencies in internal control that we identify during our audit. 

‘We also provide those charged with governance with a statement that we have complied with relevant ethical 

requirements regarding independence, and to communicate with them all relationships and other matters that 
may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

Other Matter 

1. The consolidated audited financial results of the Company for the quarter and year ended March 31, 

2025, included in the Statement, were audited by the previous auditor and have expressed an unmodified 
opinion on such consolidated audited financial results, vide their report dated May 30, 2025. 

2. The Consolidated Financial Results includes the results for the quarter ended March 31, 2026 being the 
balancing figure between the audited figures in respect of the full financial year and the published 

unaudited year to date figures up to the third quarter of the current financial year prepared in accordance 



Independent Auditor's Report on Audit of Consolidated Financial Results of MK Ventures Capital Limited 
pursuant to the Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015. 

with the recognition and measurement principles laid down in Indian Accounting Standard 34 “Interim 
Financial Reporting” which were subject to limited review by us. 

Our opinion on the Statement is not modified in respect of the above matter. 

For S K Patodia & Associates LLP 

Chartered Accountants 
Firm Registration No.: 112723W/W100962 

sl 
Dhiraj Lalpuria 

Partner 

Membership Number: 146268 

UDIN : 26146268EWMZZK 5383 

Place : Mumbai 
Date : May 28, 2026
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‘Statement of Audited Consolidated Financial Results for the Quarter and Financial Year ended March 31, 2026 
Consolidated Statement of Profit and Loss. 

(Amtin Rs Lakhs, unless otherwise specified.) 
Gonsoiated 

Gurrrened Vearended 
Partiodlure 31-Dec-25 31-Mar-25. 31-Mar-26 31-Mar-25 
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T [Reveme from speratons 
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0 impsmentonnani siuments - - e w5719 
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Statement of Audited Consolidated Financial Results for the Quarter and Financial Year ended March 31, 2026 

Consolidated Statement of Assets and Liabilities 

(Amt in Rs.Lakhs, unless otherwise specified.) 

Particulars Axat Aeat March 31,2026 | March 31, 2025 

ASSETS 

() |Financial assets 
() Cash and Cash equivalents 7118 57.80 
(5) Bank balance other than (a) above 54318 524.95 
(c) Loans 331.20 4,416.58 
(d) Investments 877463 7,301.72 
(e) Other financial assets 46.29 66,65 
Total financial assets 5,766.46 12367.79 

(1) |Non-financial assets 
(a) Current tax assets (Net) 18.76 7.02 
(b) Deferred tax assets (Net) 224.61 179.44 
(c) Property, Plant and Equipment 1,490.76 1,514.40 
(d) Other non-financial assets 270 320 
Total non-financial assets 1,736.83 1,704.06 

Total Assets (I+1l) 11,503.29 14,071.85 

LIABILITIES AND EQUITY. 

Liabilities 
(1) |Financial liabilities 

(a) Other financial liabilities 154.38 1,900.66 
Total financial liabilities 154.38 1,900.66 

() |Non-financial liabilities 
(a) Provisions 3.49 1.15 
(b) Other non-financial liabilities 5.45 1.881.15 
Total non-financial liabil 8.94 1,862.30 

() [Equity 
(2) Equity Share Capital 384.35 384.35 
(b) Other Equity 10,955.62 9,904.55 
Total equity 11,339.97 10,288.90 

Total liabilities and equity (I+1+ll) 11,503.29 14,071.85 

@V 
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‘Statement of audited Consolidated Financial Results for the quarter and Financial year ended March 31, 2026 
Consolidated Cash Flow Statement 

(Amt in Rs.Lakns, uniess otherwise specil 

For the year ended For the year ended e aren 51 2028 Waren 31,2028 
(AL Cash flow from operating activities 
Proft before tax 131321 131250 
Adjustments for: 

Depreciation & amortisation 2774 37.59) 
Uneamed Finance Income (72:84) (212.74) 
Interest on fixed ceposits (33.07) @s69) 
Financ costs 117.99 a21.97 
Impaimment on financialinstruments 31 857.13 
Provision for gratuity 25 061 
Net (gain) / loss on financial instruments at fair value through profit o loss. (©27.91) o) 

Cash generated from operation before working capital changes 87392 211077 

Changes in operating assets and liabilties 
(increase) / decrease in loans 4,039.07] 16467 
(incraase) / decrease in other financial assets 2036] 3159 
(ncrease)  decrease in Provision 0,00 
(Increase) / decrease in current tax assets (net) 1n.73) 114 
(Increase)  decrease in otner non financial assels 050 (1.47) 
Increase / (decrease) in other financil iabiltes. (1.854.27) (191279 
Increase / (decrease) in other non financiallabiliies (180286 1.980. 

Cash generated from operations 1,254.99 3,865.6: 
Direct taxes paid (@97.85) (539.02) 

Net cash flow from | (used in) operating activities (A) 957.14 331661 

(). Cash flow from investing activities 
(Purchase) f Sale of investments measured at FVTPL (net) (945.00) (5912.97) 
(Purchase)  Sale of property, plant and equipment (10) @6 
Investment n fixed deposits (1823) (389.30) 
Interest on fixed deposits 33.07] 3561 

Net cash flow from / (used n) investing activities (B) (934.29) (6.268.67) 

(C). Cash flow from financing acti 
Intsrst on borrowing peid - (r4.22) 
Dividend Peid (@6) e3) 

Net cash flow from / (used in) financing actvities (C) @61) (112.66) 

Netincrease! (decrease) in cash and cash equivalents (A+B+C) 527 0871 
Cash and cash equivalents t the beginng of the year 57.69) 312351 
Cash and cash equivalents at the end of the year 7118 67.89 
Notes: 
1. The above Cash flow statement has been preparec under the indirect method as set outin the Ind AS 7 - "Statement of Cash Flows” as notiied under Companies (Indian 

| Accounting Standerds) Rules, 2015. 
2. Cash and cash equivalents as atthe Balance Sheet date consists of 

" Asat Asat 
Parmedars March 31, 2026 March 31, 2025 

[Casn on hana 050 o4 
[Balancss with banks in 

- Curtent accounts 7026 585 
Fixed deposit with bark having maturity of less than 3 months = 

TOTAL 746 5789 
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Audited Segment-wise Revenue, Results, Assets and Liabilities for the Quarter and year ended March 31, 2026 

(Amt in Rs.Lakhs, unless otherwise specified.) 
[Consolidated 

car ondod baririars Quarter ended 2 
31Mar-25 31-Dec 26 S1Marzs S Marzs Si-Mar2s 
Audited Unaudited Audited Audited Audited 

1. Segment Revenue 

3] Loans and Investment dwvision 12862 2 34230 858.25 224125 
b] Consultancy Division 89.13 186,37 (“13) 90387 9175 
<) Othars 2224 2319 850 46.82 3675 

[Total Income (avbre) 23958 380,84 346,67 1898.94 276878 

2. Segment Resuts 

&) Loans and Investment dvision 12836 18321 (568.%8) 74372 1,138.72 
5) Consutancy Division 89.13 180.12 “13) c0387 49175 
©) Others 2224 12,08 849 4582 375 

75973 37731 (64.00) 178442 66722 

Less: Unallocable expenditure 
(174.3) (141.90) (107.88) @r1.21) (280.41) 

Profit Before Interest and Tax 6530 23541 (671.88) 131321 138681 

Less: Finance cost (Unallocable) - - - - 7422 

[Profit Betors Tax .30 23541 [GZET] 13121 131259 

Less:Tax Expense (18.02) (220 14168 (25264) (36355) 

Profit for the year 4728 2331 (53020 1,080.57 45,06 

3. Segment Assets 

&) Loans and Investment avision 910583 908255 171330 910583 171330 
b) Consultancy Division 3 - p ) : 
<) Otmers 54318 538.55 52371 543,18 52371 

5,645.00 9621.10 12,237.01 5,645.00 12,237.01 

Unallocated Corporate Assets 185428 182992 183484 185420 183484 

[Total Assets 1,503.29 11.451.02 407185 11,508.29 071,85 

4. Segment Liabilities 

&) Loans and Investment avision 145.97 12819 196916 14597 196916 
b) Consuancy Division - - - - - 

14557 2818 1,969.16 14557 196918 

Unallocated Corporate Liabilties 1735 3026 181378 1735 181379 

[Total Liabilitios 185,32 168,44 378296 163.32 378296 



MKVENTURES CAPITAL LIMITED 
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Registered office: 11th Floor, Express Towers, Nariman point, Mumbai-400021 
: info@mkventurescapital.com, Tel: 91 22 6267 3701, URL:https://imkventurescapital.com/ Em: 

INOTES TO CONSOLIDATED FINANCIAL RESULTS - Q4 FY 2025-26 
[ The above Consolidated Financial Results and Segment Results have been reviewed by the Audit Committee and approved by the Board of Directors| 

at its meeting held on May 28, 2026. The Financial Results have been audited by the Statutory Auditors, pursuant to Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended. The financial results of the company have been prepared in accordance| 

1 with Indian Accounting Standards prescribed under section 133 of the Companies act, 2013 read with the Companies (Indian Accounting Standards)| 

Rules, 2015, as amended from time to time and other recognised accounting practices generally accepted in India along with circulars guidelines and| 
directions issued by the Reserve Bank of India (RBI) from time to time. 

[The Company is a Non Banking Financial Company and involved in two business actvilies: Loan & investment and Consutancy. Accordingly, both the 
activities are separatly reported in accordance with Ind AS 108 *Operating Segment”. 

2 |The Operating Segments have been reported in a manner consistent with the intemal reporting provided to the Corporate Management Committee, 
[which is the Chief Operating Decision Maker. 

[As reported by the Company wide fts exchange filings, 1ts wholly owned Subsidiary had entered into  Joint Development agreement with Anant aj 
Limited effective from April 7, 2026. This was a Supplementary Agreement to modiy the collaboration arrangement dated November 26, 2021, for 

3 |development of a residential group housing project. The Project is to be developed as a Group Housing Project over aggregated land parcel of 
approx. 5.0875 acres in which the Subsidiary has given 2.25 Acres (approx.). 

igures n the previous period have been regrouped, recompLied Wherever necessary, i order (0 make them comparable. 

[The business activiles comprises e following - 
2. Loan and Investment Division 

5 |b. Consultancy Division 
<. Others 

[The Board of Directars, in this mesting dated May 28, 2026, recommended the final dividend of Rs. 0.25/- per equity share having face value of Rs 107} 
6 |, subject to approval by the members of the Company. 

For and on behalf of the Board of Directors 
MKVENTURES CAPITAL LIMITED 

Madhusudan Kela 
Managing Director 
DIN: 05109767 

Date: May 28, 2026 
Place : Mumbai 
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Date: May 28, 2026 

The Manager, 
Dept. of Corporate Services, 
BSE Limited, 
Phiroze Jeejeecbhoy Towers, 

1Ist Floor, Dalal Street, 

Mumbai - 400001 

Scrip Code: 514238 

Dear Sir, 

Sub: Declaration on Unmodified Opinion in the Auditors' Report for Financial Year 2025- 
26 

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 and SEBI Circular No. CIR/CFD/CMD/56/2016 dated May 27, 2016, we 
hereby declare that the Statutory Auditors of the Company, M/s. S K PATODIA & 
ASSOCIATES LLP, Chartered Accountants, have submitted the Auditors' Report with 
unmodified opinion on the financial results for the financial year ended on March 31, 2026. 

Kindly take the above on record. 

‘Thanking you, 
Yours (ruly, 

For MKVENTURES CAPITAL LIMITED 

Chief Financial Officer 



Madbussdan Kela 

Date: May 20 , 2026 

To, 

The Board of Directors, 

MKVentures Capital Limited, 

11th Floor, Express Towers, Nariman Point, 

Mumbai-400 021. 

Sub: Consent for Re-designation as Non-Executive, Non-Independent Director 

Dear Board Members, 

I, Madhusudan Kela (DIN: 05109767), presently serving as the Managing Director of the Company, 

hereby provide my consent for my re-designation as the Non-Executive, Non-Independent 

Director of the Company, subject to the approval of the Board of Directors. 

I further confirm that I shall continue to comply with the applicable provisions of the Companies 

Act, 2013, SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, and other 

applicable laws governing my appointment and responsibilities in the Company. 

I request the Board to consider and approve the re-designation. 

Thanking You, 

Yours faithfully, 

val 
Madhusudan Kela 

DIN: 05109767
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