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(WM SRR\HFVR KD MGR GHVDUR@MGR HQ HOP DUFR GH DFWNMGDGHY GH DSR\R \ SWRP RFIuQ GHO 7WDEDNR
$XWQRP R GH @ (FRQRP D 6RFIDO\ GH @ 5HVSRQWDELIGDG 6RFIDOGH @V (P SIHWDV GHOD®* R
FRILQDQFIDGR SRUHOO LOMMUR GH 7WDEDWR \ ( FRQRP "D 6 RFLDOD VRAFIVKG GH @ &RQIHGHWFLpQ 1 DFIRQDOGH
&HOWRV ( VSHFIDBIVGH ( P SR ( Q VX HOERWFLQ KDQ FRMERWGR

/ D &RQIHGHWFLUQ 1 DFIRQDOGH &HQWRY ( VSHFLD®BV GH ( P SBR &2 1$&( ( HV @ RU DQY DFlpQ HP SUAVDUDO
P £V DOWI XD GHO6HFVRU GH @RV &HQWRV ( VSHFIDBN GH (P SBR &(( 1 DFH HQ HOD®* R FRP R XQD
DVRFIDFIQ MQ £QIP R GH OXFLR \  LHSUHVHQVD &RV LOWAUHVHY GH P £V GH @ P VDG GH &V &( ( TXH RSHWDQ HQ
(VSDPD HQ ®RV TXH WDEDNQ SHURQDV FRQ VRGR WSR GH GIFDSDFIGDGHV I'MFDV SVTXIEDV

VHQWRUD®V \ R HQIHP HGDGHV P HQVDBV /D P IMpQ SUP RUGIDOGH &2 1$&( ( HV @ GH HSUMMHQVDU D @V
&HQWRV ( VSHFIDGNV GH ( P S®R DV FRP R IRP HQWMDU® FRQWDVIDFLQ MERWOGH SHWRQDV FRQ GLMFDSDFLGDG

( Q HOFXP SQP HQVR GH HWID P IMpQ SDUAFLSD HQ HODVHVRWDP HQVR P DQWAQLP HQVR \ FUHFLP HQVR GH @RV
&HQWRV ( VSHFIDBN GH ( P SR FRQ HOILQ GH LOVHWDUMERWD® HQWA DOP D\ RUQYVP HIR GH SHWRQDV SRVE®

$GHP £V WDEDND SDWD GDU D FRQRFHU @ IXQFIHQ TXH GHVHP SH DQ HWIDV HQUGDGHV FRP R LQVHWRIDV
VRFIRDERW®V\ FRP R DJ HQWHAV \RFIRHFRQUP LFRV FRQ HOILQ GH HT XLSDWDUDV FDGD YH P £V D @VHP SUAVDV
RUGLQDUDVFRP R RSFLIRQHV YEQGDVGHHP SGR

/ D) XQGDFLQ ( W RQ HV XQD RW DQY DFQ P XOMGLVFLS @QDUH LOGHSHQGLHOWA FX\ R REMMER HY HOGH FUHDUXQ

HVSDFIR GH H®f lpQ \ GH GHEDW VREWH HOIXWXIR GHOWDEDNVR 1 DFHP RV HQ FRP R FRQVHFXHQFLD GHO
DQE@MY UHDQ} DGR SRU XQ JIXSR GH SHWRQDV TXH FROQWIMDP RV @ QHFHMGDG GH SRQHU HQ P DUFKD XQ
SWR\HAVR LOH IWHQWA HQ QXHVAR HQVRWQR GLUIIGR D LHVROHU XQ SIRE®P D FRP SGIR TXH QHFHVVD GH @
FROERWFLQ GH VRGRV DV 1 XHVAD P IMpQ HV @ GH DQDA DU FROWWXLU\  SUIRSROHUVROXFIRQHV TXH SHP VDQ

UHVSRQGHUD @V UHVRV GHOP XQGR GHOADEDNR SRQLHQGR D @V SHWRQDV HQ HOFHQWR 4 XHHP RV VHUXQ VRFIR

HWADWLJ IFR GH @V RU DQI DFIRQHV SYEQFDV \ SUYDGDV TXH GV DQ HWFXVQ \  HYD@DQ @V SROWFDV GH
HP SOR < KDFHUR EDV &RV FUMURY GH LQGHSHQGHQFID LQQRYDFIHQ SURIHMRQDAGDG \  WDQVSDUHQFLD

3 DUAFX@UWP HOWA HWIDP RV FRQYHQFIGRV T XH SDUD FRQVHI XIUHWRY REMMYYRV HV QHFHVDUR GHGLEDUHM XHJ RVD
® P HWRWD GH @V FRP SHWQFLDV GH &V SURIHVIRQD®N TXH DFWDQ HQ @ JHW1Q GHOP HUFDGR GH WDEDIWR HQ
JHQHWO GH @V SROAFDV DFVIYDV HQ SDUAFX@U

/ RV FRQWAQLGRY GHOS UHVHQWA GRFXP HQVR VH GLIXQGHQ FRQ FDIEFUMP SBP HQW LQIRWPP DAKYR SRU® TXH @
&RQIHGHWDFLUQ 1 DFIRQDO GH &HQWRV (\VSHFIDBNV GH (P SOR \ @ )XQGDFQ (WRQ QR DWP HQ
UHVSRQVDELDGDG DA XQD UHVSHAVR GH RVP WP RV ( Q SDUAFX®U @ LQIRWP DFLQ TXH DSDUHFH HQ HWM VMR QR
FROWX\ H XQD RSIQIQ SURIHVRQDOR MUGLFD \ HWEQ UHIHUGRV D @ IHFKD GH VX HP IMuQ 3HWH D TXH @
&RQIHGHWFLQ 1 DFIRQDOGH &HQWRV ( VSHFIDBV GH ( P SBR\ ( W RQ KDQ GHGLFDGR HOP £[ IP R GH DWAQFLQ D
GLXQGLUHQ HWH LQIRWP H IQIRWP DFIpQ DFVXDA} DGD\ H DFVD QR SXHGHQ GDUJ DIDQWD DA XQD D HVH UHVSHFVR
6LVHQRVFRP XQIFDVH DQ ¥Q HULRU [QWAQVDUDP RV FRUHJ LLIR

/D &RQIHGHDFIQ 1 DFIRQDO GH &HQWRV ( VSHFIDBNV GH (P SGR \ @ ) XQGDFINQ ( WRQ GHFAQDQ VRGD
UHVSRQVDELOGDG SRUM X DFLpQ HIHADGD GHOFRQWAQIGR R LQIRWP DFLpQ FRQWAQIGRY HQ HWH LQIRWP H / RV
XVXDURV GHOLQIRWP H GHEHQ SRUVDQVR VRP DUVRGDV @V SUHFDXFLRQHV QHFHVDUDV DQWAV GH DS@FDU GLFKRV
FRQWQIGRV TXH X} DQ SRUVX FXHQVD\ UHVIR

/ DIQIRWP DFLpQ FROWAQLGD HQ HVWM LOIRWP H SXHGH UHP IMUD | XHQWAY H VALRDV VREH &RV T XH @ &RQIHGHWDFLLQ
1 DFLIRQDOGH &HQWRV ( VSHFLD®V GH ( P SBIR\ @) XQGDFLHQ ( W RQ QR VIHOHQ QLQI ¥Q FROWRO SRUMRV FXD®V
«WRV GHFQOQDQ VRGD LHVSRQVDELOGDG

k &RQIHGHWDFLUQ 1 DFLRQDOGH &HQWRV ( VSHFIDBIVGH ( P SR &2 1 $ &( () XQGDFLuQ ( WRQ
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/ D &RQIHGHWDFLQ 1 DFLRQDOGH &HQWRYV ( VSHFDBVGH ( P SBIR &2 1 $ &( ( HVXQD RW DQL] DFLuQ HP SUHVDUDO

QDFIGD HQ HOD* R FROWIMKIGD FRP R DVRFIDFIQ MQ £QIP R GH OXFLR TXH UHSUHVHQVD @RV LOVAUHVHY GH
PEVGHO  GH®V&HQWRV ( VSHFIDBV GH (P SBR &( (V TXHRSHWQ HQ QXHWIR SDV\ TXHHP S®IDQ D
P £VGH SHWRQDV FRQ VRGR SR GH GIVFDSDFIGDGHV | MIFDV SVTXLFDV VHQVRUDGBV\ R P HOVDBV

&2 1$&(( DSR\DXQD FRQILXWFIQ P X\ DP SAD\ DEHWD GH GV &HQWRV ( VSHFIDBN GH ( P SBR HQ @ TXH
FRP R DGP I\ @ QRWP DD HVSD* R® VIHQHQ FDELGD VRGR ISR GH LQIFIDAYDV FXDA XIHWD TXH VHD VX IRWP D
MUGLFD X RUJ HQ UIHVSHVIPQGR @ LOFRUSRUWDFLLQ R QR GHCEQIP R GH OXFLR\ GH @ , QLFLDVIYD 6RFLDCR 3 UYDGD HQ
® SWRP RFIPQ\ FUHFLP IHQVR GHCHP S®BR SRVIAJ IGR SDD @V SHWRQDV FRQ GMFDSDFIGDG FROVDQGR HQWH VXV
SUQFLSD®V P IMRQHV @V GH HSUHVHQVDU D VXV DVRFIDGRV \ @ GH P SXODU @ FRQWDVDFLQ @ERWDOGH
SHWRQDV FRQ GLVFDSDFLGDG

( QHCP DUFR GH VX DPVIMIGDG &2 1 $ &( ( YLHQH UHDQ DQGR HWXGLRVH LQIRWP HV GH UHBIYDQFLD T XH I DYRUIHFHQ HO
FRORFIP IHQVR GHOVHFVRU\ @ DGRSFIHQ FRQ EDVH D ®RV P VP RV GH P HGIGDV TXH SURP XHYDQ @ P HWRU\
P D\ RUIQWHUFLQ MERWOGH @V SHWRQDV FRQ GLMFDSDFIGDG D WDY«V GHOHP SBIR SIRWAJIGR ( Q HWIH VHQWGR
HOS UHVHQWM LOIRWP H SUHWAQGH UHDA DUXQD FRP SIODFLHQ\ XQ DQE@Y GH @V GLYHWDV HYDOXDFLRQHV VREH HO
P SDFVR GH GV LOFHQWYRV D @ FRQWDVIDFLQ HQ HOHP SBIR GH @V SHU/RQDV FRQ GLVFDSDFLGDG D WDY«V GH
@V 3ROAFDV$ FMYDVGH ( P S®R EDVDGR IXQGDP HQWD® HQW HQ @ MERUGH RV &( ( V

( Q HWH FRQW VR HV YRXXQVDG GH &2 1 $ &( ( GHVDUIR@U QR VU@ XQD FRP SIMFLHQ GH RV GDVRV SDUWD GH HWID
IRUP D LHD@ DUXQ DQE@MY FRQWA VKD@] DGR\ FRP SDWDVWYR GH HWIDV HYDXDFLRQHV LHHUGDV D SDIEP HARV
GHOFRGIFWYR GH @V HOWGDGHV\ GH &RV GLHHQWMAY VAULVRURY EDVDGRY HQ I XHQWAV SYEQFDV\ HQ RVIQIRWP HV\

HYDXDFLRQHV GHVDUR@GDY SRU HOMGDGHY GHOWHFVRU DFDG«P IFR \ @V WHD@ DGDV H SUHVDP HOWA SRU @
SWRSID HOWGDG MIOQR FRP SGIP HOVDUHOQIRWP H FRQ @ SURSXHWID GH XQD VHUH GH LOLFLDVIYDV FRQ REMIVR GH
DWHQGHU P H\RU @V QHFHVLGDGHV GHOFRGIFVIYR \  FRQVHI XLU XQD P D\ RU HILFLHQFID HQ @ JHWILQ GH @RV
WHFXURV SYEQFRV

%D\R HWRV SDLEP HWRV &2 1$&(( KD VROFWVDGR @ FRODERWFQ GH @ )81’ $&+ 1 (5*21 SDWD HO
GHVDULRER GHOSUHVHQWA ,QIRLP H 8 Q DQEAMV TXH FRP R \H H SRQGLE P £V DGHDQW QR VH QP VD DODQEMMY
GH BV GDVRV SDVDGR MQR VP El«Q D @ IRP X@FLQ GH SIRSXHWIV R LQIFIDUNDV D P SGP HQVDU IXWKLR

FRQ HOREMVR GH FRUHJ LUV LOHI LFIHQFLDV GHVAFVDGDV VIBQVR GHVGH @ SHWSHFYD GH @ IQIRWP DFIpQ FRP R

GH® JHWMLQ

8 QD FROERWFLUQ TXH WH IXQGDP HOVID HQ HOSWIRSUMMR GH @ ) 81" $&,» 1 (5* 21 GH FUWHDUHVSDFIRV GH
DREAMY WHICG nQ \ GH GHEDWA VREWH HOIXVWWR GHOWDEDNR \ FRQ VX P IMpQ GH DQDQ@] DU FROWAKXLU \
SIRSROHUVRXFLRQHV T XH SHWP WIDQ LHVSRQGHUD &RV UHVRV GHA XWIXKLR MVIXDQGR D @V SHU/RQDV HQ HCFHQWR

< HQ ¥MP D LQWRQFID HWM LQIRP H IHQH FRP R REMMAR VHUMU FRP R UHIHUHQFLD SDWD @ DGRSFLUQ GH
SROWFDV SYEQFDV EDVDGDV HQ UHVXADGRY FRQWDWDGRY TXH SHIP VBQ XQ P D\ RU«[ VR HQ @ IQWHIFLHQ GH
SHURQDV FRQ GIMFDSDFIGDG D WDY«V GH VRGDV @V DFFIRQHV\ SROAFDV FRQ HVSHFLDODWAQFLQ D @ ( FRQRP D
6 RFLDOLHS UIHVHQVIDGD SRUGRV &HQWRV ( VSHFLD®NV GH ( P SGRR\ HOHP SGIR SLIRWAJ LGR
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/D 8QIQ ( XURSHD FRQVGHWD @ LQWAJ LDFIQ VRFIDOGH @V SHWRQDV FRQ GLVFDSDFIGDG FRP R XQD FXHWIIQ
WDQVYHUW/DOHQ VRGDV VXV SROVIFDV 1 XHWAR SDV KD DGRSVIDGR 5 HVROXFLQ DSUREDGD HQ HO&RQVHWR GH 0 LOMARY
GHO GHP DIRGH XQ P DUFR GH GHVDUR@R GH @ ( VADVIAJ 1D ( \VSD* R GH ' IVFDSDFIGDG SDWD HOSHURGR

TXHLQFO\ HFRP R XQ REMMYYR SURUVUR HOHP SR GH HWH FRBIFIYR $ G D GHKR\ HWIH DFXHUGR QR KD
MGR SXEQFDGR HQ HOYRGMQ 2 | FLDOGHO( WIDGR \ VRGD M LQIRWP DFLQ UHOWYD DOP VP R HV @ TXH FRQWD HQ @
UH HUHQFLD DO&RQVHWR GH 0 LQMARY TXH DFRUGH VX DSWREDFINQ @ SXEQFDFQ HQ @M Z HE GHOO LOMMUR GH
" HWHFKRV 6 RFIDBV \ $ J HQGD \ @ SXEQFDFLIQ GHOS5 HDO3 DWRQDVR VREWH ' LVFDSDFLGDG DFFHVIE B HQ HWHA

HODFH

( Q VRGR FD\R HWID HWUDWAJ 1D LQFRUSRUD FRP R H®P HQVR FODYH HOGH @ LQFOMpQ\ @ SDUFLSDFLUQ 6H RUHQVD D
DYDQ] DUHQ @ LOFOXMp1Q LHDO, HIHAVAYD HQ @ FRP XQIGDG SDUD HAR SHUAI XH P SXODUFRQGLFIRQHV\ P HGIGDVHQ BV
£P ELVRVIXQGDP HQD®N GH GHVDUR@R SHWRQDO, VRFIDOFRP R @ HGXFDFIHQ FXAOXWD HP SGR VDXG\ YIYIHQGD DV
FRP R HQ @ S®QD SDUAFLSDFIQ VRFIDOSROAFD IQWIXFIRQDO FRP XQDUD GH @ SHWRQD FRQ GIVFDSDFIGDG (- (
0 IHQWDV TXH WH GHILQH FRP R 2 EMMAMR ~ GHOP VP R HOLQFUHP HQVR GH @ DVVD GH DFVIVIGDG GH @V SHWRQDV
FRQ GLVFDSDFLGDG DYDQ] DQGR HQ DVHIXWDU VX GHWHFKR D XQ HP SR GLJQR HQ HQVRUQRV MERWGN DELHWRY
LQFOXVLYRV\ DFFHVIEGV \ SRVELOVDQGR VX SIRP RFLQ\ GHVDURER MERWCHQ L XDADG GH FRQGIFIRQHVE

( VSWHFIVR H DDUT XH HQ @ YQLED OQHD GH DFVXDFIQ TXH VH UHILHUH DOHP SGR SIRWAJ IGR HQ VRGR HOGRFXP HQVR
@ LQLFIDVIYD FRQVIHQH XQ J WDYH HURU GH FRQFHSVR  YHU S£J GHOGRFXP HQWR TXH FROVHQH @ ( WMDVAJID DO
REYIDUT XH VRGRV BV &( ( V \ QR VU@ GRV GH , QLFLDVIYD 6 RFLDO VRQ HQVGDGHY GH @ ( FRQRP D 6 RFIDO8 Q HURUT XH
VH HVSHWD VH FRUIND HQ HCP RP HQVR HQ T XH HWID ( WADVIAJ LD VH SXE QT X« HQ HOY2 (

$ VX YH @ ( WUDVWAJLD ( VSD* R® GH $ SR\ R $ FVlYR DO( P SR LQFOX\ H GH P DQHUD WDQWHWDOXQD VHUH
GH P HGIGDV\ @ DGHFXDFIQ GHOP DUFR QRUP DVYR SDUD FRQ @V SHWRQDV FRQ GIMFDSDFIGDG TXH SUHYIMEGIP HQWA
IRWPP DEQ SDUM GHO/ LEWR %MQFR GHO( P S®R\ @' IMFDSDFIGDG HQ HOTXH VHIYQ WHFRIH HWEQ WDEDNDQGR HO
0 LOIMMUR GH 7WDEDWR \ ( FRQRP D 6RFLDOGH @ P DQR GHOO LOIMAUR GH' HUHFKRV 6RFIDBV\ $ J HQGD FRQ @V
FRP XQIGDGHVDXWMQRP DV &RV LOWURFXVRUIHV VRFIDBN\ @V HQUGDGHY LHS UHVHQVIVEYDY GHOHFVRU

3 HVH D VHU«WH XQ SIR\HFVR GH P £[ [P R LOWKY @ SDUFLSDFLQ HQ @ HIDERWDFLQ GHO' LELR %MQFR VIDQVR GH @MV
&RP XQIGDGHV'$ XVMQRP DV FRP R @ GH GV DJ HQVAV VRFIDBV LQFXIGD W GH&2 1 $&( ( TXH QR KDVGR LQYIVDGD D
SDUAFLSDU HWE MIHQGR P QIP D R QXM KDELQGRWH UHWUQJIIGR GH IRWP D H FOXMYD VX HDERWFLUQ D GRV
HQWUGDGHV UHS UHVHQVIMYDV GHOMHFVRUGH @ GIVFDSDFIGDG_&( 50 , \ ) XQGDFILQ 2 1 &(

( Q OQHD FRQ ® LQGLFDGR HQ HOSIRSIR 3 MQ $ QXDOGH ( P SBR SDWD DSUREDGR SRUHOS&RQVHR GH 0 LOMARY GHO
SDWGR  GH DEUO LQWHD FRQW VXD DU VRGRV HWRV S@QHV \ SROAFDV DQDA DQGR &RV UHVXADGRY TXH KDQ
SRGIGR WQHUGHWALP LQDGDV P HGLGDVHQ HOSDVDGR VXSHWDQGR XQR GH BV SIREGP DV KMMUFRVY DILRQVDGR HQ HWID
P DWUD FHOWDGR HQ @ IDOD GH LQIRWP DFIPQ HWIBG WIFD HVSHFLDQ DGD HQ HWH FROFWYR R @R LOFRP SGMR \
GHVDJ UHI DGR GH @V GLIHHQWAV | XHQWAV ( V SUHFIVR YIVXDAQ] DUHOSWRE®P D GH IRUP D FXDQWWIMYD \ FXDIVIMEYD VL\VH
SUHWIQGH QR IHSHUHURUAV J HVARQDUP HVRUGRY LHFXURV SYEQFRV \ SMQULFDUP HVRUM@V DFFLRQHY SDUD HO XVXWR

&RQYIHOH LHFRUGDU HQ VRGR FD\R TXH HWI DQEQMY HWILE GLLLIIGR D GDU YIMELAGDG D XQ HQVRWR HFRQUP LFR \
VRFLDOQVIAJ DGR KR\ SRU

/DVP £VGH P L@RQHVY GH SHWRQDV HQ HGDG MERWOAOT XH IHQHQ DA ¥Q ISR GH GIMFDS DFIGDG
IRV SRIHVIROD®V FRQ GLVFDS DFLGDG DFVIYRV

/ RVP £VGH &HQWRV ( VSHFLD®V GH ( P SR H IMQWAVHQ ( VSD® D
/ DVFDWL SHWRQDV FRQ GLVFDSDFLGDG TXH KR\ WDEDNIQ HQ HIRV

7RGR HIR FRQ HOREMMYR GH | DFIOVDUVX GUXVuQ SYEQFD DOREMVR GH J HQHIDUHOLP SXAGR \ HOUHFRQRFLP IHQVR
VRFLDOD @ DFVIMIGDG GH @V &( ( V\ TXH ILOD® HOW D WDY«V GH VX [P SDFVR HQ HOFROMQVR GH &RV DFVRUHV J HWIRUHV
@V SIRSIRV FHOWRV\ &V P HGIRV GH FRP XQIFDFLiQ VH FRQYIHWID HQ XQ HBP HQVR FOYH SDD DSR\ DUDOWDEDWR GH
FRQFIHQFLDFI11Q VRFLDAHDA] DGR SRU&2 1 $ &( (

ovcee
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( Q HWH FRQW VR @ HDE RWFLpQ GHOS IHVHOW LOQIRWP H KD WHT XHUGR @V VIDUHDV WL XLHQWAV

$ QD@ DUHCOFRQA[ VR HQ T XH VH GHVDULRAD HCDQE MY

5HFRSLODU \ WHYLVDU @ GRFXP HQVDFLLQ H LQIRWP HV H DMWY VREWH @ P DVIHUD
LQFOXLGDV G MDFLQ P HGLGDV DQEAMY HVF  LQFOXIGDV HQ @ WHDFLQ WHFRJLGD HQ HO
DSDWGR 1 LQDOB HI HHQFLDVE

( YDXDU®@V P HGLGDV TXH WH KDQ GHVDURAGR HQ XQ SHURGR W] RQDE®I \ KDWD M@
IHFKD P £V UHFLHQW HQ @ T XH VH GLVSRQH GH GDVRV

&RP SDWDU\ DQDA] DUGRY LHVXADGRY DFDQ] DGRV HQ XQD P XHAD UHBIYDQW GH &&$ $
6H DU HQ VX FDVR @V GU LFXODGHV TXH HQFRQWDGDV HQ HOGHVDULR@R GHOWDE DR
SDID FRQ @V IXHOWAV GH LQIRWP DFQ H MHQWAV SRGHU GDU HVSXHWD D @V
FXHWRQHV S@QWADGDV

,QWAQVDU GHWAP LQDU VREWH @ EDWH GH &V UHVXODGRY IGHQWLFDGRY FXEGN GH @V
P HGLGDV UHVXQODQ P £VHILFDFHV\ HI LFLHQWAV

,GHOW LFDUUHVJI RV GHUYDGRV GH @V P HGLGDV TXH SXHGHQ LQFOMVR J HQHWDU | DO GH
HT XIGDG HQ HOWDVIDP LHQVR GH @V P P DV IHDAGDGHV SURSRQIHQGR DA XQDV P HGLGDV
FRUHFVRLDV

3RUH@R VHVRP DQ HQ FRQUGHWDFLHQ @RV I XLHQWAY FUMAURY

, GHQWI LFDUHQ J LDQGHV OQHDV @ VK DF L1 Q LHDOGH @V SHWRQDV FRQ GLVFDSDFLGDG HQ
HOP HUFDGR GH WDEDNMR DQDA} DQGR @ HYROXFIHQ GH @V SUQFISDBNV P DI QUXGHV
DVRFIDGDV DO HP SBR GH @V SHURQDV FRQ GLMFDSDFIGDG \  GIP HQURQDQGR H
IGHQWIFDQGR @V GHWIXDGDGHY \ IDFVRIHV GH UHVIR HDFIRQDGDV FRQ @
LQFOMuQ H FOMpQ MERWDO

/ D XWHQFID GH XQ DQEAMY TXH SHWP VD KDFHUXVR GH @V SRVIELAGDGHV TXH KR\
RIHFH @ VWFQR®RJ D D WDY«V GH @V KHUDP LHQVDV GH WD] DELOGDG \ GHOXVR GH @
LOVIA@) HQFLD DUM LFLDCS DUD LOFUHP HQVIPUM WDQVS DUHQFLD HQ @ D\ QDFLQ GH LHFXURY

/D SRMELIGDG GH JHQHWDU FRQRFLP LHQVR TXH SHP WD GHVIHLP LQDU @V P HNRUHV
SWEFVFDV FRQVRAGDUHODSHQGL DM VREWH @V P VP DV\ DRWDUGH UHI HIHQWA SDWD @V
DFFLRQHV D GHVDUREDUHQ HO XWLR

/ D QHFHVGDG GH GDUYIMELQGDG \ IHBIYDQFLD DOHP SBIR SLRWAJIGR\ D @V DFFLIRQHV
TXH GHVDUR@Q @V &( (V FRP R HQWGDGHV GH @ ( FRQRP D 6RFLDOGHF@DGDV GH
,QWALV( FRQUP LFR * HQHWDO

< HOR VRP DQGR HQ FXHQVID @ QHFHMGDG GH

3 RQHUD @ SHU/RQD FRQ GLVFDSDFLGDG \ D VX RSFLQ YEQGD GHHP SBIR HQ HOFHQWR GH

@RVFUMAURY GH HILFDFLD\ HILFLHQFLD

%XVFDUD P £[ LP DHTXIGDG\ HI LFLHQFLD HQ @ J HW1Q GH BV IHFXURV SYEQFRV

" HIQIWU FUMAURY GH HYDOXDFLQ GH @RV LHVXODGRV TXH SXHGDQ WHU DSQFDE®N FRQ

FDUEFWAUJ HQHLDO

) DFLOVDU @ SWRSXHWD GH LQIFIDANDV TXH VRP DQGR HQ FXHQD @RV DQEQMY

SUHFHGHQWAV RUHQWAQ D @V DFFLRQHV GH IXWR HQ HOEP EIVR GHOLP SXGR \ DSR\R DO
HP SGR SIRWILGR\ D @V SROWFDV DFYDV GLLLI LGDV D @V SHWRQDV FRQ GLMVFDSDFIGDG

( Q HWM VHOWGR HODQE@MY QR VH KD @P VDGR D @ WHYIMpQ GH G TXH VH KD KHFKR  YIMuQ
DFDG«P LFD SDWD @ FXDOVH DQD DQ QR Vi® @V SRI WP DV\ @V SLIRSXHWIV\ DQEQMY
UHDQ} DGRV SWHYIDP HQWA LHIDMYRY D HWIDV SROAFDV MIQR TXH LQFRUISRWD @ |RP XDFLQ GH
SWRSXHWIDV H LOLFLDVIYDV GH I XWKIR  YIMUQ GH J HWILQ

6H DOWFLSD TXH HOLQIRWP H SUMVHQGH VHU® VXI LELHQWAP HQWA GHVDADGR \ SWRIXQGR SDWD
TXH GH VX DQEMY VH SXHGDQ LQI HUIUMV FXHWRQHV W XIHQWAV

D XQ HQI RT XH LHD@WD SHIR FUVIFR REH @ UHDAGDG DFVKDOGHOHP SR SURVIAJ LGR HQ
QXHWAR SDV

E ® QHFHVIGDG GH GLVSRQHU GH XQD JHWIUQ GH GDVRV TXH VHD P £V REMMAD \
GHVIDXADGD\ GH @ TXH SXHGDQ LQI HUWH FRQFOXMRQHV GH DSAFDFLpQ J HQHUDO

F@® SRVELIGDG \ XWHQFLD GH GHVDURGDU DQEAMY VHFVRUDGN SRU VAULRURY
YROXP HQ GH WHFXURV IDFVRUHV VRFIRGHP RIEILFRV HGDG VH R IRWP DFlQ HVF \
WSRV\ J DGRV GH GIVFDSDFIGDG

Lovrcee [N



( OSMQ GH WDEDWR KD LOFXIGR @ GRFDA DFLQ \ HYIMpQ GH RV GDVRV GLVSRQLE®V GH FDLEFVAU HWIVDO GH @V
SXEQFDFLRQHV RILFIDBNV \ GH @V | XHQWAV DFDG«P LFDV IHBIYDQWAV DSWRSIDGDV 6H KD UHD@M DGR XQ FRQWDWAA \

DQE@MY GH @RV GDVRV SXEQFDFLIRQHV\ I XHOWAV LOFXXIGD VX YDAGDFLQ HQ @RV GLIHHQWAV £P ELVRV FRQ HOREMVR GH
UHD@ DU® HYDXDFIQ GH @VP HGLGDVIP SGP HQVDGDVHQ WP LQRVGH HFXUWRV\ UHVXGDGRY DEDQ] DGRV

YDVR RV SDIEP HWRV i DDGRV @ P HVRGRARJ D GHVFUVD \ SMQ GH VWDEDNR VHI XIGR HOSUHVHOWA LQIRWP H FROWHQH
GVHBP HOVRV LI XLHOWAV
( OSMQWDP LHQVR \ @V LHVSXHWDV D XQD VHUH GH FXHWRQHV IRWP XMGDV FRQ HOREMMAR GH KDFHU P £V
HILFLHOWA \  WDQVSDUHOW @ LQYHWMuQ JDWR VRFLDO GHGLFDGR D SIRWAJHU DO FRBIFUYR GH SHURQDV FRQ
GL\FDSDFLGDG
8 Q DQEAMY GH @RV GDVRV FRUMVSRQGIHOWAV D RV 0P RV ¥ RV REWQIGRV GH @V I XHQWAV GLVSRQIEE®N FRQ
FUVMURY GLLL] LGRV D YDBRUWDUWFQLEDP HQWA VX YDAGH]
/ DHYDXDFLuQ GHOP SDFVR DEFDQ] DQGR VIDXQVR D QLYHQJ REDCFRP R D QLYHOMULVRUDO &&$ $
8 Q DQEQMY HQ EDVH D @ VHI P HQVDFLQ VHFVRUDOIQFOXIGR HBIP HQVRV FHQWDGRY HQ BV SHULBNV SHIRQDBN @RV
WBRV\ ®VJ DGRV GH GLVFDSDFIGDG
/ DIRWP X@FLuQ GH XQ FRQMQVR GH SLRSXHWIDV GH | XWKLR

+DQ VIGR REMVR GH REMMVR GH DQEQMY RV GDVRV GLVSRQIE®V GH | XHQWHAV GHOB HYMFIR 3YEQFR GH ( P SR 6( 3(
VDQVR D QLYHOJ GREDO FRP R @RV FRUHVSRQGIHQWA FRP R P QIP R D @V W XIHQWAV &&$$ &DVWAD / H1Q &DVIDOXE D
* DOFID 0 DGUG 0 XUFID 3DV 9DWR \ 9DGBIQFID VRP DGDV FRP R HIHUHQFID GH DFXHWGR FRQ @RV LHTXHUP HQVRV
IRLP XMGRVSRU&2 1 $&( (

(OlQIRWP HWHE VRP HVIGR FRQ SRWHURUGDG D VX SXEQFDFIuQ DODQEAMY\ YDARWDFLQ GH XQ J KSR GH FRQWDWH
LQWAJ DGR SRUXQP £[IP RGH P HP ELRV IHSIHHQWDQWAVGH &2 1 $&( ( GH(5* 21 \ GHOHFVRUSYEQFR D RV TXH
VH SIRSRQGLE XQD WHI®{ lpQ HOMYD D @ SWRSXHWID GH P HGIGDV R LQIFIDWYDV GH IXWKWR 6XV LQIFIDAYDV \ R
FRP HQDURV\H LOWRGXFLLEQ FRP R DGHQGD DOSUHVHQWMA LQIRWP H

L) ] . — O P a N
8 UA J-3ckeuGa- @ <«<°IE
rZ A\ V4 -~
M1°, cAIQU@E
b)
' HVGH HOSXQVR GH YIWD QRUP DVYR \VH KDQ DQD@ DGR RV VI XIHQWAV VI VRV IHDFLRQDGRY HQ RUWGHQ FLRQRQWJ LFR GH
SWHWHQW D SDVDGR
e /D SWIRSXHWD GH QXHYD /H\ GH (P S®R HQ WEP IV GH DSWREDFIuQ SDUDP HQVIDUD HQ HWRV P RP HQVRV
KW8V_ Z Z Z FRQJ\WHVR HV SXEQFBRILFLID®V / &21* R &* $ W2 &* $ 3')

e /RV3WRIWP DV&RP XQHV\ SWRSIRV GH @V 3 ROAFDV GH $ FWIYDFLLQ SDWD HO( P S®IR\  HQ SDUAFX®U @V D\ XGDV
YLJ HQVAV KDWID

o (O3MQ $QXDOGH 3ROWFD GH ( P SBR SDD %2 ( KWBV Z ZZ ERHHV ERH GIDV SGIVIR ( $
sGl

e 3MQ $QXDOGH 3ROAFD GH (P S®R SDWD %2 ( KWBV ZZZ ERHHVERH GIDV SV ( $
sGl

e 3MQ $QXDOGH 3ROAFD GH (P SGR SDWD %2 ( KWBV ZZZ ERHHVERH GIDV SGIVIR ($
sGl

e 5HDO' HFUHVR / HJ IMDVYR GH  GH RFWEW SRUHOTXH \H DSWXHED HOW VR LHIXQGIGR GH @ / H\ GH

(P SBRKWBY Z Z Z ERHHV HD HV LGQ FRQ

ovcee [


https://www.congreso.es/public_oficiales/L14/CONG/BOCG/A/BOCG-14-A-112-6.PDF
https://www.boe.es/boe/dias/2019/03/15/pdfs/BOE-A-2019-3699.pdf
https://www.boe.es/boe/dias/2018/03/29/pdfs/BOE-A-2018-4390.pdf
https://www.boe.es/boe/dias/2017/12/26/pdfs/BOE-A-2017-15460.pdf
https://www.boe.es/eli/es/rdlg/2015/10/23/3/con

$VP P R \H KD WHYLVDGR @ QRWP DVIYD P DUFR TXH UHIX® \ KD HIX@GR @ P SGP HQDFLuQ @V 3WRJDP DV
&RP XQHV GH @V 3ROAFDV GH $ FAWDFLpQ SDUD HO( P S®R GH DSAFDFLQ D GV &HQWRV ( VSHFIDBNV GH ( P SBR\ HQ
SDUAEX@U @V D\ XGDV YL HQWAV KDWID < SDUAEX@LP HOWA HOB HDO' HELHVR GH _ GHWHHP EWH TXH
UHRUGHQD HOFROMQVR GH SWRJWDP DV FRP XQHV GH DFVIYDFLQ SDUWD HOHP S®R GHOBIMMP D 1 DFIRQDOGH ( P SR
61( MHQGR SRUVDQWR XQ W[ VR TXH FRP SIMD LQWAIWD \ DFVWD D @ GIVSHID QRWP DAYD H IWHQWAY KDWD HVH
P RP HQWR\ TXHGHGIFD@®V DWAFX@®YV D  DOADVIP [HQVR GH @ GIMFDSDFIGDG HQ VRGRVVXVEP ELVRV

$WVP WP R M$ XVRUGDG , QGHSHQGLHQW GH 5 HVSRQVDELAGDG ) IFDO$,5H)  SXE@F HQ \ GRVIQIRWP HV
HQ HOP DUFR GHOHQFDU R WHD@ DGR SRU HO* RELHUQR SDWD HYDXXDU HOJDWR SYEQFR FRP SWRP HIGR HQ @
$ FVXDQ] DFLpQ GHOB LRJ LDP D GH ( WIDELQGDG GH TXH VH UH HUHQ VDQVR D @V SROWFDV DFVIYDV_( WH VP R
OIRWP H GHGIFD XQ DSDWDGR HVSHFIDO3DJ D DODQE@MY GHOLP SDFVR GH GHVIALP LODGDV P HGLGDV HQ IRWP D
GH ERQULFDFIRQHV R WHGXFFIRQHV HQ @V FXRVDV D @ 6HIXUGDG 6RFIDOHQ HOHP SBR GH @V SHURQDV FRQ
GIVFDSDFIGDG MQ HP EDUR QR DQDA D QL WHFRJH HOIP SDFVR GH RWDV D\ XGDV R ERQUIFDFIRQHV TXH WH
P SOP HQDQ VDQWR HQ HOP DUFR GHOHP S®R RWGIQDUR FRP R HQ HOGHOHP S®R SWIRWAJIGR HQ HWFXFLLQ GH BV
3WRJDP DV&RP XQHV\ GH@V3RJIWDP DV3RSIRVGH @V 3 ROAFDVGH $ FYDFLQ SDWD HO P SBR

/D ( VADWAI LD ( VSD® RM GH $ SR\ R $ FUYR DO( P SGR SUHY« @ DGHFXDFLQ GHOP DUFR QRUP DVIYR D @
WHRWP D GH @V SROWFDV DFVIYDV GH HP SR TXH FRQ@IYD \ @ UHDA DFLQ HQ XQ FROWA VR SDUAFLSDVIVR FRQ @V
FRP XQLGDGHV DXWQRP DV \ @GRV LQVHURFXVRUHV VRFIDGN FRQFUAVIDQGR TXH VH DFRP HWALE HODQEQMY HYIMpQ H
IP SXOR GHOP DUFR QRWP DWYR GH SURJWDP DV HWIVD®N GH 3ROAFDV $ PAYDV GH ( P SR Gl IGDV GH P DQHWD
LQWAJ UDGD D | DYRUHFHUD LOFOXM Q @E RUDOGH @V SHWRQDV FRQ GIMFDSDFLGDG

8Q P DUFR TXH HWRDE®IFH ®V FROWQIGRV P QIP RV GH DSQFDFLuQ DOFRQMQVR GHO( WIGR HQ WHDFLUQ FRQ &RV
LQFHQWYRVDOHP SBR HQ HOP HUFDGR RUGLQDUR \ HQ HOP HUFDGR SURVIAJ LGR D WDY«V GH RV &( ( V\ @ DSTFDFLLQ GH @
FXRVID GH UHVHUYD HQ @V HP SUVDV GH SXHWRV GH WDEDNR SDUD SHWRQDV FRQ GIVFDSDFIGDG \ P HGLGDV DIUMUQDVYDV\
HQ HOT XH VH SIRSRQHQ FRQ FDLEFWAUJ HOHUDAQLFLDVYDY SDUD
,QFRUSRIDUHOGDVR\ @ , QWAQJ HQFLD $ UM LFLDOHQ @RV SLRFHVRV GH J HWILIQ GHOHP SBHR / R TXH VXSRQH SLIRSRQHU
HIP SXODUGIQEP LFDV\ DFFIRQHVGILLILGDVD P HRWDU® J HWA1Q GHVDURAGD SRUMV&RP XQIGDGHV'$ XWMQRP DV
\ RWRV DFVRUHV GHOS AP D
/ D FUHDFIpQ GH P HFDQLVP RV YIUXD®V HQGHQWAV D | DFLAVDU\ | DYRUHFHU @ LOWALP HGLDFLuQ MERWO GHVGH
IHUDVGHHP S®IR YLLYXDGV RILFLQDV YILXDBIV R GLI VDG ERRW GH IQWAWP HGLDFLHQ HE
/ DH SGRWDFLQ\ DQEAMY GH @V P HVRUHV SLEFVIFDV HQ @ J HWIQ GH GV LHFXURY SYEQFRV\ SUYDGRV\ HQ @
FRQFUHFLQ GH @V SROAFDV FRQ HOREMVR GH | DFIAVIDUVX FRQRFLP HQVR J GREDO
/D IRWP DFLuQ \ HOGHVDUR@R SLRIHVIRQDOGH @RV @V SWRIHVIRQDBV TXH DFWDQ HQ @V GLHHQWY IDVHV GHO
SWRFHVR GH 2 UHQWFLUQ ' DGR TXH QR MHQH VHOMGR TXH WH GHGITXHQ HMXHJ RV \ HEXWURV D P HRWDU @V
HWUXFWUDV I MEFDV\ GLI VDBV VLQR VH P HRWDQ @V FRP SHWQFLDV GH GV @V SHWRQDV TXH @V.J HWIRQDQ
( OCGHVDUR@R GH P HFDQLVP RV H LQLFLDVYDV GLLLI LGDV D | DYRUIHFHUHCHP SUHQGLP LHQVR $ XQT XH VH LHFRQR] FD @V
GULEXODGHY H IMHQWAY HQ @ DUAEXMFLQ GH P HGLGDV GLLLI LGDV D | DYRUIHFHUHCHP SUHQGLP HQVR
( ODQEQVY\ @ [P SMQVDFLUQ GH P HFDQLVP RV TXH SHP VDQ HYDOXDUEDNR | RUP DVRV REMMARV\ KRP RJ «QHRV
@ HILFIHQFID\ @RV LHVXGDGRY GH @V DFFIRQHV SMQHV\ SWRJDP DV GHVDUR@GRY 8 Q DVSHFVR HQ HOT XH H] A
XQ DP SGR DFXHWGR VRFIDO\ TXH HV XQD GH @V P HGIGDV P £V GHWFDEGV IRWP XMGDV SRU RV LQIRWP HV
GHVDUR@VSRUD $,5H) VREUH 3 ROAFDV'$ FUYDV

(QHWH £P EMR HV LOFXHWIRQDE® TXH @V 3ROWFDV $ FVIYDV GH ( P SR VRQ HVHQFLD®HV SDUD M LQVHUFLLQ MERWO
GH @V SHUW/ARQDV GHVHP SGIDGDV FRQ HVSHFLDOLQFLGHQFLD HQ @RV FRBIFVIYRV FRQ P D\ RUHV SLIRE®P DV GH DFFHVR DO
P HUFDGR @ERWOHQWH H@RY MV SHU/RQDV FRQ GIMFDS DFLGDG

/ D ( WUDVAJ LD ( VSD* R GH $ SR\ R $ FVlYR DO( P SBR VXSRQH XQ FDP ELR LHBIYDQWA HQ @ P HGLGD HQ
TXHGD XQ VHQUGR P XFKR P £VFRQFIHVR D @ P IMy1Q GHOZRQMQVR GHOSIMAMP D GH* HAQ GHO{ P SBR 8 Q MAP D
TXH KD GH FRQWEXLUDOGHVDURAR GH @V SROWFDVGH HP SBR P HRWDUHQ @ J HAIQ GH GRVVIMIAP DV GH SIRWAFFLUQ
\ J DDV} DU LQIRWP DFLQ VREWH HOP HUFDGR GH WDEDVR HQ FRODERWFLUQ FRQ HOFRQMQVR GH DJ HQWAV SYEQFRV\
SUYDGRV T XH FRDERWQ HQ HOWMP D

61Q SHUXIFIR GH B DQWAURU HQ HO3MQ $ QXDOGH 3ROUFD GH ( P S®R SDWD DSUREDGR SRUHO&RQWHWR GH
0 IQMARV HO  GH DEUOWH SUHY« HOGHVDUR@R GH XQD VHUH GH REMMIYRV\ @RV VHUMFIRV\ SWRIWDP DV TXH WH KDQ
GHILQIGR GH IRWP D DAQHDGD FRQ &RV VHLY HWV GHILQIGRV HQ HODUAFX®  GHOWA VR LHIXQGIGR GH @/ H\ GH ( P SR

IRWP DQGR SDUM GHO Mi 2 SRUXQLGDGHV GH ( P SBIR GRV 3 LRI LDP DV SDUD M LQVHUFLQ MERWOGH SHWRQDV FRQ
GLVFDSDFLGDG HQ HOP HUFDGR SIRWAT IGR &( ( V


https://www.boe.es/buscar/act.php?id=BOE-A-2021-15771%2C
https://www.airef.es/wp-content/uploads/2019/06/Estudio3-PAE/protegido_Proyecto_03.pdf%20,%20como%20a%20los%20incentivos%20a%20la%20contrataci%C3%B3n%20https:/www.airef.es/wp-content/uploads/2020/10/INCENTIVOS/PDF-Web-Incentivos-a-la-contratacio%CC%81n-3.pdf.
https://www.airef.es/wp-content/uploads/2019/06/Estudio3-PAE/protegido_Proyecto_03.pdf%20,%20como%20a%20los%20incentivos%20a%20la%20contrataci%C3%B3n%20https:/www.airef.es/wp-content/uploads/2020/10/INCENTIVOS/PDF-Web-Incentivos-a-la-contratacio%CC%81n-3.pdf.

" HIRWP D DGLFIRQDOHQ HOD® R SHURGR GH YL HQFLD GHOHFLHQWAP HQWA DSUREDGR 3 @Q $ QXDOHWE SUHYIWD @
UHDA DFLpQ GH XQD HYDOXDFLQ GH @ ( WDMAJ LD ( VSD? R® GH $ SR\ R $ FUYR DO( P SGR \ GH ®V S@QHV
DQXDBN TXH @ GHVDURAQ TXH VH VXP D DOWMMMP D LOWAI DGR GH VHI XIP LHQVR\ HYDOXDFLQ UHFRJ LGDV HQ HOSLRSIR
3@Q $QXDO

3DWGDP HOWA VH KD KHFKR XQD WHYIMpQ H KDXWAYD GH @V GUHWHQWAV I XHQWAY GIVSRQLE®Y HWXGIRV LQIRWP HV
DUMFX®RV HWF  IHIGINDGDV HQ HCDS DUMGR | LQDAB HI HIHQFLDVE

3RUYOWP R GHEH GHWFDUH TXH HQ @ SIRSXHWI GH @ ( VWDV LD ( VSD* R GH' LVFDSDFLGDG TXH VHI¥Q WH KD
LQGLFDGR DQWAURP HQWA QR KD VIGR REMMVR GH SXEQFDFLLQ HQ HO/2 ( HQ HOP RP HQVR GH @ UHGDFFL1Q GHOS UHVHQWA
IQIRP H VHGHILOHQ (-(  ®RVREMMYRVWLI XLHQWAV
$ VHJ XIDU® HGXFDFLpQ LOFOXMYD
$ERWGDU® HRWP D GH @ G MDFIUQ VREWH HODSR\R D @ GLMFDSDFIGDG LOFRUISRWDQGR QXHYRV IRWP DVRV \
P RGH®V GH FRQUDVDFIQ
5 HYIMpQ GH @V FXRVV GH UMVHUYD GH SXHWRV GH WDEDWR SDUD SHURQDV FRQ GIVFDSDFIGDG HQ &RV HQVRUQRV
QRWP D@ DGRV
0 RGULFDFIQ GH RV FUMAURY GH DFFHVR GH @V SHWRQDV FRQ GLVFDSDFIGDG DOVHFVRUSYEQFR FRQ HOREMMR GH
T XH H\WH VHD HOHT XLYD®IQUW DOS RUFHQVDW GH @ SRE@FLUQ FRQ GLVFDS DFLGDG DFVIYD
8 Q QXHYR P DUFR QRUP DVIYR SDLD @ LOVHUFLQ GHOFRBIFVIYR HQ @V HQWGDGHY GHOMNGR VRFLDO
,QFRUSRWDFIQ HQ @ QHI RFLDFLQ FRBIFIYD GH BV HBIP HQVRV QHFHVDURY SDUD TXH VH HWIDE B FDQ LOWUXP HQVRV
TXH IDYRWH FDQ @ GMFDSDFIGDG
5HIRUWP DUHOVUMAP D VDQFLRQDGRUS DUD FRUHJ LUV LQHI LELHQFLDV T XH VH SUIRGXFHQ HQ HVM £P ELVR
0 HWRWDU @ DGHFXDFIPQ GH &V FHQWRV GH WDEDWR D @RV HIHFVRV GH | DFLOVDU HOWDEDWR GH @V SHURQDV FRQ
GL\FDSDFIGDG
) RUP DFLpQ GH QY UHS LHVHQVDQWAY IQGLFDBN &RV SRIHMRQDBN GH @ , QVSHFFLQ GH 7WDEDNR HVFE SDUD GHVDULR@DU
VX VHOUELAGDG KDFLD @ GLMFDSDFIGDG

Lovrcee [N



& BH>°«<BEA@°I<utuE
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( WV FXHWIRQHV GH IRWP D GLLHFVD R LQGLLHFVD GHEHQ VQHUUHVS XHWID HQ HOFRQWAQLGR GHOWI XLHQWA DSDWDGR
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/ RV YOP RV GDVRV VREWH @ VVWXDFIQ HQ P DVIAUD GH HP S®R GH @ GIMFDSDFIGDG HQ ( VSDF D WH IHFRIHQ HQ HO
,QIRP HGHO1 ( WHDMAR DC* R HO( P S®R GH @V3HWRQDVFRQ' IVFDSDFIGDG (3' _DEFHVIE B HO HWIH HOMFH
VHQGR UHVH DE®N D HWRV HI HFVRV @RV LI XLHQWAV
e 3HYRQDVFRQ GIVFDSDFIGDG HQHGDG MERWO D [F RV
o 3HWRQDVFRQ GLMFDSDFIGDG DFVIYDV
« 7DVD DFIYIGDG GH @V SHWRQDV FRQ GIMFDSDFIGDG
« 7DVD DFYIGDG GH @ SRE@FI{Q J HQHWDO

e 7DVDGHGHWP S®IR GH @V SHWRQDV FRQ GIM-DSDFLGDG
e 7DVDGHGHWP S®R GH @ SREDFLpQ J HQHWDO

1R H IMHQ J WDQGHY GLHHQFLDV HQ & LHIVYR D @V VIVDV GH DFVIVIGDG HQWH @V SHURQDV FRQ GIVFDSDFIGDG \ @
SRE@FLUQ HQ J HOHDOHQ WP LQRVGH HGDG VH R\ IRWP DFLpQ

/ RV GDVRV H DDGRV WH FRUHVSRQGHQ FRQ &V TXH VP El«Q UHFRIH HO,QIRWP H 2 QYHQ] D HERWGR SRU HO
2 EVHUYDVRUR GH @' \MFDSDFLGDG DEFHVIE 4 HQ HW HOMFEH HOFXDO HVSHF TLFDP HQW GHWIDFD @V GLLEXOBGHY GH
DQDA DU\ FRP SLOUM LQIRWP DFLQ VREWH @ GLMFDSDFLGDG HQ ( VSD* DFRP R FRQVHFXHQFIDGH D @V GLFXODGHV GH
DFFHVR D @V IXHQWV GH LQIRWP DFINQ E @ LQFOMuQ GHOJDWR HQ GLFDSDFIGDG HQ GUHHQWAY SDUAGDV
SUHVXSXHWRUDV VDQVR D QLYHOHWIMDO FRP R DXVRQUP LFR \ F @ IDOD GH FUMMURY FOIRV \ KRP RJ«QHRV SDID
SUHVHOWDU®D LQIRWP DFLQ

( WRV GDVRV \  SHUFHSFIRQHV GHEHQ GH SRQHUH DVP WP R HQ WHDFLHQ FRQ HOLQIRWP H GH @ $,5H) VREWH @RV
LQFHQWYRV D @ FROQWDVDFLQ \ D IQGLFDGR 8 Q LQIRWP H FHQWDGR HQ HODQE@MY GH @ LQYHUMuQ JDWR GH LHFXURV

SYEQFRV GHGLFDGRV D @ J HWI1Q GH @ GLVFDSDFLGDG \ TXH SHUP IV GIMWAQI XLUHQWH D @V DFFIRQHV GHGLFDGDV DO
IRP HQVR GHOHP SBR HQ BV HQVRLQRV RWGIQDURV E M SWRP RFLUQ GHOHP SR SLIRWAJIGR ( V UHVHE DEGI TXH @

$,5H) QR KDFH QLQJ XQD GLWQFL1Q HQWH @V GIMIVDVVISRARI DVGH&( ( V

/ RVKIVRVP £V QULIEDAYRY T XH VH DI HWH LOIRWP H VRQ GRV LI XLHQWIAV

e/ RVIQFHQVYRV DOHP S®R RUGLQDUR QR VIHQHQ XQD LQFLGHQFLD LHMYDQWH HQ P DVIAUD GH FRQWDVDFLHQ SHR L
VIHQHQ HI HFVRV SRUMIYRV HQ HOP DQWAQLP LHQVR GH RV SXHWRV GH WDEDVR

o/ DVERQULFDFIRQHV\ WHGXFFLRQHV GH @V FXRVIDV D @ 6 HJ XUGDG 6 RFLDOYLQFX@GDV D @ GLVFDSDFLGDG VXSRQHQ HO

GHOJ DWR VRVIDOHQ LOFHQVYRV D @ FRQWDVIDFLQ FRQ XQ VRVIDOGH EHQHILFIDURV\ XQ FRWH VRVIDO

GH 0 GHO

e (Q @ HP SUHD RWGLQDUD FDVL GRV WALFIRV GH @RV FRQWDVRV GH SHU/RQDV FRQ GLVFDSDFIGDG ERQULFDGRV
FRUHVSRQGHQ D ®RVVISRV GH GLVFDSDFLGDG P £V GIYHV

e 1R H DAWQ GDVRV DQE®RJIRV VREWH HOHP SR SLIRWJIGR GRQGH VH FRQFHQWD HOFRBIFIYR GH SHURQDV FRQ
GL\FDSDFIGDG P £V VHYHWD

( VMIQULFDWYR SRU® GHP £V HCDQEMMYV T XH KDFH GH @ GIMME XFLp Q GHQJ DWR HQWH &RV GL HIHQWAY DFVRUHV
D ( CHP SR RWBGIODUR GHQJ DWR EHQHILFIDURV
E /RV&( ( VVXSROQHQ HO GHQJ DWR GHORVIDOGH EHQHI LFIDURV
F /D2 QFHWJI QULFDHO GHQJ DWR GH EHQHILFLDURV

6H WDVD GH XQDV GLHHQFLDV TXH GHEHUDQ GH VHU DQD@ DGDV HQ SWRIXQGIGDG \ TXH QR SXHGHQ QL GHEHQ VHU
DHVXHODVEFRQ @ DILLP DFLQ GH TXH VRQ FROVHFXHQFLD GHOGIMH R R @ [uP X@® GH FEGX® GH XQRV LOFHQWYRV TXH
GHVWALP LODQ MV UHGXFFLRQHV D @V FR] DFIRQHV VRFIDBIV\ VX DSAFDFIQ D SHULBV \ QLYHBV \DDMUDGV Gl HHQVIAV
SXHV VDQVR RV&( (V FRP RM2 1 &( HQHQ XQD ERQUIFDFIQ GHO GH®@ FXRWD

ovcee [


https://www.ine.es/prensa/epd_2021.pdf,
https://www.observatoriodeladiscapacidad.info/category/documentos/observatorio/informe-olivenza-observatorio/

/ DVSIRSXHWIVP £V IHBYDQWAY GH HWM LQIRPP HGH® $,5H) \RQ

D 5 HGLVH DUV LOFHQWYRV D @ FROWDVIDFLQ HQ XQ FRQWA VR HQ HOT XH \H SRQHQ HQ FXHWAUQ VX HILFIHQFLD
FRQ FDLEFVAUJ HQHWDO

E 0 DQWAQHURY HWULFVDP HQWA SDLD @RV FROIFVIYRV FRQ P D\ RUHV QLYH®IV GH UHVIR SRQIHQGR HOIRFR HQ &V
FROIFYRV FRQ HVSHFLD®V GL LFEXOBGHY GH DFFHVR DOP HIFDGR - HQWH RADV @V SHWRQDV FRQ GLVFDSDFLGDG

F ( WH P SXOR GHEH GH FHQWDU/H HVSHF TLFDP HQWA HQ HOHP S®R SLIRWAJLGR GRQGH QR H] M XQD SROWFD
GH GIVFUP LQDFLQ GH FXRVDV VHI ¥Q HOJ DGR GH GLMVFDSDFLGDG

G ( WH WDVR GLI HLHQFLDOSRGUD FRQWAP S@UVIDQVR DVSHFVRV LQGLYLGXD®V FRP R FRBIFYRV @ T XH VXSRQGUD
GDUP D\ RWHV DSR\RV D ®V FHOWRV TXH HP S®HQ XQ P D\ RU SRUFHQVDWMI GH SHURQDV FRQ GIVFDSDFIGDG
VHYHWD

HO HNVRLDU @ GLVSRQLELAGDG GH LQIRWP DFLQ VREWH @ LOWHIFLUQ MERWOGH @V SHWRQDV FRQ GIVFDSDFIGDG
FROWP SMQGR @RV GDVRV GHUYDGRV GHOHP SR HQ (RV HQVRLUORY RUGLODURY

7DP EL«Q FRQYIHQH KDFHUVIDP El«Q XQ]RRP FRQFUAVR VREWH @V ERQULFDFIRQHV HQ FXRVV GH 6HJ XUGDG 6RFLDO\
FUP R HWEQ UHI XDGDV

&HOWRV ( VSHFIDBV GH (P SBR ( CDUAEX®R $SDWDGR GH @ B GH GHGIFIHP EWH SDIWD ® P HWRW GHO
FUHFIP HQWR \ GHOHP SGR HWDEGFH XQD ERQULFDFIQ GHO GH @V FXRVIV GH 6HIXUGDG 6RFIDOGH &RV
WDEDMIGRUHV FRQ GIVFDSDFLGDG GH &( ( FRQ LQGHSHQGHQFLD GH TXH VXV FRWDVRY VHDQ LQGHI LQIGRVR ViP SRUDBV

21&( (QWEDG FRQ P D\RUQYP HIR GH WDEDNIGRUHV FRQ GIVFDSDFIGDG HQ (VSD* D 3RUDQD®RI D \ DXQTXH @
21&( QR HV IRWP DP HOW XQ &HQWR (VSHFIDOGH (P S®R VXV WDEDMGRUHV VIHQHQ XQDV ERQULFDFIRQHV
HT XLYDBIQWAV D @V GH RV & ( (

(P SGR GH 3HWRODV FRQ ' WEDSDFIGDG HQ HP SUHVDV RUGIODUDV / RV DSDUBGRY D GHODUAFX® GH @
P HQFLRQDGD / H\ HWDE®BIFHQ XQDV ERQULIFDFIRQHV YHUVRE® SDWD FDGD WDEDNDGRU FRQ GIMFDSDFLGDG

FROWDVDGR

" H HWD IRPP D HOMMAWP D GH ERQULFDFIRQHV D @ FROWDVDFILQ LQGHILQIGD FRQWP SMGR HQ @ WHIRWP D GH &V
LQFHQWYRV D @ FRQAWDVIFLQ LI XH HOP WP R HVTXHP D GH @ B\ \VDOR GRV QRYHGDGHV &V FROWDVRY FRQ
SHYRQDV FRQ FDSDFIGDG LOWBIFVKDOCP 1WA\ @RV LOFHQWYRY D @ UHDGP IMuQ GH SHWRQDV WDV KDEHUH] WQJ XIGR VX
FROWDVR SRULQFDSDFIGDG SHWP DQHQW VRVIDOR DEVRO\D 8 Q MIP D GH ERQULFDFIRQHV TXH HQ VRGR FD\R S@QWD
P XFKRVSWRE®P DV\ TXH UHVX®D VHUXQ HBP HQVR GH GHE DV HOWH HO* RELHWOR \ RV GLYHU/RV DJ HQWAV T XH DFWDQ
FRQ ®VFROIFYRVP £VGHMDYRUIHFIGRV\ HQ HOWH HARV@®V\ @V SHWRQDV FRQ GIVFDSDFIGDG

3DWD QD@ DUHWK DSDWRGR KD\ TXH KDFHU UHIHUIHQFLD D TXH HQ HO,QIRWP H GHO, QWIWXVIR &HUGE VREWH 3 ROWEDY
$ PVIYDV\ (P SR TXH SXHGH VHUYDGRWDGR FRP R HODQE@MWLY P £V LHBIYDQWA\ FRP SGIVIR VREWH @V HWIDV SROWFDV
GHVDULR@DGR HQ QXHWAR SD'V QR L] XWD QLQJ ¥Q HBP HQVR T XH UHFRND DODQEMMY GH QRV LHVXADGRY GH @V SROAFDV
DFWYDV GLUWJ LGDV DOFRGIFWIYR GH SHURQDV FRQ GIMFDS DFLGDG

7RP DQGR HQ FXHQVID VRGR ®R GLFKR KDWID HWA P RP HOQVR \ @ WHIHUHQFLD D &V £P ELVRV VAULVRUD® GHVUVRRV HQ HO
DSDWIGR DQVAURUWH LHFRJ HQ D FROWOQXDFLLQ DA XQRVGH ®RVGDVRVP £V IHBIYDQWAV D RV ILOQHV GH HWH LOIRWP H

Presupuesto por PcD 2017 - 2021
Total estatal

6.000,00 €
533946 €

4.878,41 € 5.069,98 €

5.000,00 €
4.23530€ 4.263,81 €
4.000,00 €
3.000,00 €
2.000,00 €
1.000,00 €
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( OFROMQVR GH LHFXU/RV GHWIQDGRV D | LQDQFLDU @ LQVHUFLUQ MERWOGH @V SHUWRQDV FRQ GLVFDSDFLGDG SRU
P HGLR GHOHP SGIR SIRVAJLGR HQ @RV &( (V' D WDY«V GH GRV 3 LRJLDP DV &RP XQHV HWFXVDGRY SRU&RP XQLGDGHV
$ XWOQRP DV KD VHI XLGR XQD VIHQGHQFLD FUHFLHQW HOWH RV D* RV \ P LHOWDV TXH QRV@P D @ DWIQFLLQ
HOKHFKR GHTXH HQ HOD® R D SHVDUGH @ SDQGHP 1D QR VH LHGXFH ( Q VRGR HOSHURGR FUHFH XQ

Prespuesto por PcD 2017- 2021
Estatal vs. CC.AA.

10.000,00€

8.000,00€
6.000,00€
4.000,00€
2.000,00€

2017 2018 2019 2020 2021

s Castilla-ledn = Catalufia . Valenciana Galicia

m Madrid . Murcia . P. \asco o [t atal
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/D VDVD GH DFVYLGDG @V SHU/RQDV FRQ GLVFDSDFIGDG HQWH \ FUHFH XQ /R TXH HV XQ
FUHFLP LHQVR EDVR\ TXH P XHWAD TXH SRFR VH HWE KDFLHQGR SDUD FRQVHI XLUVIVDV GH DFVIMIGDG HQ HWH FRBIFVIYR
TXH VH DFHUr XHQ @& P £V SRUE®I D @ VIMD GH DFVMGDG GH @ SREDFLQ J HQHUDO 7«QJ DVH HQ FXHQVD TXH «WD HV
P £VGHOGRE® ILHOWDO  HQHOFRGIFVIYR GH SHU/RQDV FRQ GLVFDSDFLGDG

Tasa de Actividad de las PcD 2017 - 2021
Estatatal vs. CCAA

50,00%

40,00%
30,00%
20,00%
10,00%

0,00%

2017 2018 2019 2020 2021
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( QWH HO \ HO HOQYP HLR GH &( ( V KD VHI XLGR FUHFLHQGR VXIUHQGR HOD® R D* R GH SDQGHP 1D

&29," XQDFRQIHDFIHQ \ SURGXFL«QGRWH XQD ESIGD IHFXSHWDFQ HQ ( OFLHFLP LHQVR SURGXFLGR GHVGH HO

DO HV GH XQ SDVDQGR GH D GDVR H WDGR GH @V && $$ DQD@ DGDV DXQTXH HOVRVIDO
HWIVDO XQ GHFUHFLP HQVR TXHGD UHI GINDGR HQ @ J LEILFD LI XLHQWA

Numero de CEE's 2018 - 2021
Total Estatal

ELUZ
4100/

M2 DE CEE 2017 | N2 DE CEE 2018 N2 DECEE 2019 | N2 DE CEE 2020 | N2 DE CEE 2021

2017 2018 2019 2020 2021
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N2 de CEE 2017-2021 Por CC.AA. Seleccionadas

Castilla-Leon Cataluiia Galicia Madrid Murcia P. Vasco
Valenuana

W N2 DECEE 2017 mN2 DE CEE 2018 m N2 DE CEE 2019
N2 DE CEE 2020 mN2 DE CEE 2021
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( Q FXDQVR DOQYP HLR GH SHU/RQDV FRQ GLVFDSDFLGDG FRQWIVDGDY HQ @RV &( ( V HQWH GV D* RV \
VDP El«Q HV FUHFLHQWM FRQ @ VDOHGDG TXH HQ HOD* R VH SWRGXFH XQD FDGD FROUGHWDE®! FRP R
FRQWHFXHQFLD GH @RV HIHFVRYV GHO&2 9,'  HQ HOT XH VH SDWD@ D @ DFYMGDG HQ VRGRV RV VHAVRUHV 61Q HP EDUIR \H

FROWIVD TXH WH YXHOH D QLYH®IV MP IWWHV GH FROWDVIDFLLQ GXWDQWA HO ( OFWHFIP IHQWR SWRGXFIGR HQ
FROWDVIDFLIRQHV HV GH XQ HO @V&&$$ DQDA DGDV

Plantilla PcD 2018 - 2021
Total estatal

PLANTILLAPcD PLANTILLAPcD PLANTILLAPD PLANTILLAPCD PLANTILLA PcD
2017 2018 2019 2020 2021
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Plantillas PcD CEEs 2017-2021 por CC.AA.

Castilla-Leén Catalufia Galicia Madrid Murda P.Vasco
Valenuana

M PLANTILLA PeD 2017 W PLANTILLA PcD 2018 mPLANTILLA PcD 2019
PLANTILLA PcD 2020 m PLANTILLA PcD 2021
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/ DV L.QYHUARQHV VRQ FUHFLHOWAY FRQ @ FDUDFVAUMMAED T XH HQ HO HV @ HWDP HOWA VXSHURUD @ GHO QR KD\
EDNDGD \ D TXH VH FROMGHWD TXH VH J HWMIRQDQ VREH SUHVXSXHWRV GHILQIGRV HQ HOD® R SIHFHGHQW  ( Q VRGR FD\R
HOLQFUHP HQVR HQ VXEYHQFLRQHV HV VXSHURU DOGHOVRVIDOGH @V SHU/RQDV FRQWDVIDGDV TXH Vi@ KD FUHFIGR XQ

3DUWM GH HWH LOFUHP HQVR SRGUD YHQIU MWILFDGR HQ @ QHFHVDUD FRUMFFINQ GH @ GRVDFLUQ SDWD
FRP SHQWDUHOP SDFVR GH @V LHYIMRQHV TXH VH KDQ UHDA@J DGR HQ HOB0 , XQ HQ HOSHURGR DQDQ@} DGR \ HQ
® LOFRISRWDFLLQ GH LOFHQWYRV DGLFLRQDBN GHWIQDGRY D SHWRQDV FRQ GIVFDS DFLGDG GH Gl FLOQWHFLQ

Plantilla PcD 2018 - 2021
Total estatal

PLANTILLAPcD PLANTILLAPcD  PLANTILLA PcD

PLANTILLAPcD  PLANTILLAPD
2017 2018 2019

2020 2021
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Plantillas PcD CEEs 2017-2021 por CC.AA.

Castilla-Ledn Catalufia

Galicia Madrid Murda P.Vasco
Valenuana

B PLANTILLA PcD 2017 B PLANTILLA PcD 2018 B PLANTILLA PcD 2019
PLANTILLA PcD 2020 m PLANTILLA PcD 2021
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6HI ¥Q B DQWIURU SRGUD GHGXFLUH TXH HOFUHFLP IHQVR GH @ FROWDVDFLLQ VH SIRGXFH D SHVDUGH TXH QR VH H\We

DXP HQVDQGR @ GRVDFIQ SUHVXSXHWIUD GH IRWP D SIRSRUFIRQDOFRQ @ FRQWJ XIHQWA @ WHGXFFIQ GH @V D\ XGDV
HQ WP LORVUHIMIRV TXH QR FRP SHQVDQ VXI LFLHQWP HOQWA HOLP SDFVIR GHO.QFUHP HQVR GHCB0 |,

Subvenciones a CEE A CC.AA. 2017-2021
Total presupestos ejecutados

120.000.000,00 £
100.000.000,00 €
£20.000.000,00€

60.000.000,00 £
40.000.000,00 €
20.000.000,00 € I“ I “I I I
- .l. I =mm B
\’é‘o(‘ 5° g & & 5 &

o]
e} €]

N AP
& Q-

m2017 m2018 m2019 m2020 m2021
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Subvenciones a CEE 2017 - 2021
Total estatal

600.000.000,00 € 476.391.131,30 525.717.823,66

500.000.000,00 € € /*:
T 468.090.566,05

400.000.000,00 € 7248.592,94 - €
"088.044,54 €

300.000.000,00 € €

200.000.000,00 €
100.000.000,00 €

- £
2017 2018 2019 2020
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1 R HV SRUE® GRFD@] DU\ DFFHGHUD LQIRWP DFLQ FXDAYIMYD TXH SHP VD WQHUXQD YIMUQ HYRXYD GH @
DFVIYLGDG GHVDULRGIDGD HQ HOP DUFR GHODADEDNR SLRVIWI LGRE\ P XFKR P HQRV TXH QRV SHWP VD LQVAUHDFLRQDU\
FRP SDWDU® HILFIHQFLD GHOJ DWR LQYHMuQ HQ EDVH D IDFVRUHV FRP R VISRV GH GLVFDSDFIGDG SVTXIFD I'FD R
VHQWRUDO GHP RJLEIIFRV HGDG VH R IRWP DFIuQHVE \ J DGRV GH GLVFDSDFLGDG

6lQ HP EDUR HQ WP LQRV GH LQYHMUQ JDWR VIVD GH DFVIMIGDG \ @ WHDFLUQ HQWH DP ERV V TXH \H KD
HIDERWGR HOWLI XIHQWA J EILFR TXH UHVXOD FAOUILFDGRU \ D TXH SHP VA KDFHUXQD FRP SDUDFLUQ HOWH GLLHIHQWAY
FRP XQIGDGHVDXWQRP DV\ GLVSRQHUGH XQ DQEMAY GHCFROMQVR GHO{ WIGR

Subvenciones a CEE por CCAA y Total Estatal 2017-2018

600.000.000,00€
500.000.000,00€
400.000.000,00€
300.000.000,00 €
200.000.000,00€

100.000.000,00€
- € -Ill] ._.

2017

2021

2020

2019

He 1 B
2018

N Castilla-Ledn mmmm Cataluiia B C. Valenciana

Galicia  Madrid  Murcia

P, Vasco mm TOTAL CC.AA, === Total Estatal
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7DQVR D QLYHOHWIVPO FRP R D QLYHOGHOJ KSR GH DXVRQRP DV HWXGIDGDV & DD / H1Q &DVIDOE D & 9 DBIQFLDQD
* DOFLD 0 DGUG 0 XUFID\ 3DVIDWR GHVGH HOD® R DO KDQ FUHFLGR HQ LQYHUMpQ FHUFDQD HQ P £V GH

P LARQHV GH HXLRV @ TXH UHSUHVHQVD XQ GHLQFUHP HQVR 4 XHGD FOR TXH VH KDFH XQ JDQ HVIXH R HQ HWM
£P ELVR \RFLDO

( WD LOQYHUAQ VH KD UH GINDGR HQ HOQVP HR GH &( (V' VIBQVR HQ QXHYRV &HQWRV FRP R HQ VX P DQWAQIP HQWR\ HQ
®V SXHWRV GH WDEDWR \ D H IMMQWAV FUHFIHQGR XQ D QLYHOHWDVDO \ HQ HOQYVP HIR GH SHURQDV FRQ
GLFDSDFLGDG FROWDVIGDV HQ HWM VISR GH FHQWRY FUHFLHQGR XQ HOQYP HWR GH FRQUWIVDGRV 1 R REWDQW \VH
FROWDVD TXH @ 7DVD GH $ FYIGDG QR VH KD LQFUHP HOWDGR SLRSRUFIRQD® HOWA VIQ TXH VH GLVSRQID GH
H®P HQVRV SDLD DQDA] DU GDVR

5 HVSHFVR D @ VIVD GH GHVHP SBIR GH @V SHUWRQDV FRQ GLVFDSDFLGDG QR H LI XQD FRKHUHQFLD HQWH @V GLYHUW/DV
IXHOWAV 1 XHWUD SHUFHSFLHQ HY @ GH TXH KD\ XQD FLHWD HWDELAGDG R LQFOXVR WQGHQFLD DOFUHFLP LHQVR
IQGHSHQGIHQW GH @ HYRXFLUQ HFRQUP IFD (@R SXHGH UHVSRQGHU D GLYHUWDV FDXVDV GHVGH XQ P D\ RU
LOWAUV GLVSRQLELAGDG GH @V SHWRQDV FRQ GLVFDSDFLGDG KDFLD @ DFVIYLGDG MERWDO KDWID @ | DAD GH FRQWROGH
@V REQ DFLRQHV GH FRQWDVDFLQ GH @V HP SUHVDV DRUGLQDUDVE

3D IIQDGDU  HWM  DQEQMYV

SUHVHQVDP RV HO W XIHQWA XQ JEILFR
TXH SHP A i DDUDV GLIHHQFLDY HQ

TASA DE
ACTIVIDAD

TASA DE EMPLEO
2020

64,30

TASA DE PARO

2020
22,20

® VOVD GH DFVIYIGDG @V QLYH®V GH 2020 76,10 % o

RFXSDFILQ \ @®V GH GHVHP S®IR HQWH 80,00% = = %

HO FROMQWR GH @ SREDFINQ \ @ :;ﬁ% % I 40,00% .

SRE@FIpQ FRQ GIVFDSDFIGDG 20,00% . . I
0,008

Fovce: [N

COMPARACION DE
TASA DE ACTMIDAD
2020

W Discapacitados

® Sin discapacidad

COMPARACION DE TASA
DE EMPLEQ 2020

m Discapacitados

m 5in discapacidad

COMPARACION DE
TASA DE PARD 2020

B Discapacitados

m 5in discapacidad



https://www.icerda.org/es/descubre-el-2o-informe-de-politicas-activas-y-empleo/

&203257$0,(172"' (/$),1$1&%$&21 (1 (/(-( ' (/3%$3(

( OFRQMQVR GH @ ILQDQFIDFLQ TXH HO( WIBGR GHVAQD D @V 3ROAFDV $ FYDV HQ VX FROMQWR H FOXIGDV @V
ERQUIFDFIRQHV\ LHGXFFLIRQHV GH @V FXRVIDV D @ 6HJ XUGDG 6RFLDO REMVR GHOLQIRWP H GHO$,5H) \ DO( M HQ
SDUAFX@U FRQ FDUW R DOFXDOWH 1L.QDQFLDQ HQWH RWRV GV 3 RJ LDP DV GLLLI IGRV D @ SWRP RFIPQ\ P DQWAQLP LHQVR
GHOHP SGR KDQ WQIGR @ \LJ XLHQWA HYROXFLQ HOWH \

&RP SDWDVIYD GH @ LQYHUALQ GHO7 RVIDOGH (- MV FRQ HOGHWIQDGR D[ M

2.500.000.000,00

2.000.000.000,00

1.500.000.000,00

1.000.000.000,00

500.000.000,00

Ve NeOik« & -a

620.000.000,00
600.000.000,00
580.000.000,00
560.000.000,00
540.000.000,00
520.000.000,00
500.000.000,00
480.000.000,00
460.000.000,00

Comparativa inversion Total Ejes - Eje 3

2019 2020 2021

HEje3 mTotalidad de Ejes

585& - 3.N@tN¢& @° ..03°7ogéadfenpapédfi jgipéeé ud ul &gl géee

( OFROMQWR GH @ 1LQDQFIDFLUQ TXH HO( WIDGR GHVAQD D @V 3ROAFDV $ FUYDV HQ VX FROMQWR H FOXIGDV @V
ERQULFDFIRQHV\ IHGXFFLIRQHV GH @V FXRVIV D @ 6HJ XUGDG 6RFLIDO REMVR GHOLQIRWP H GHO$ ,5H) \ DO(Mi HQ
SDUIFX@U FRQ FDUW R DOFXDOWH LQDQFLDQ HOWH RUWRV @RV 3 RJWDP DV GILLIIGRV D @ SWRP RFLUQ\ P DQWQLP IHQVR
GHOHP SR KDQ WIQIGR @ WLJ XLHQVWH HYROXFLitQ HOWH \

,QYHUUQ ( M 7RVIDOGH VRGDV MV && $ $

Dinero destinado Eje 3 - Total CC.AA.

2019 2020 2021

Dinero destinado en Eje 3 a total CCAA
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0 LHQWDV TXH HO( Mi  WH KD FRP SRUBGR FRP R KHP RV GHWUVR DQWURWP HOWA HQWH \ HO GHFDH

VXDYHP HQWA SDUD VMQHUXQD | XHUWM UHFXSHDFLLQ HQ ® LOYHMpQ VRVDOAHQH XQD FD GD HQ HOD® R
\ XQD VXELGD SRWHURUGHO

( OlP SRUM VRVO 6XP D GH LQYHUMpQ HQ VRGRV &RV ( MV GH @ LQYHMuQ HOD* R DVFHQGIY D
P LARQHV GH HXLRV SURGXFL«QGRVH XQD FDGD GH @ LQYHWMQ HQ HO D P LERQHV VXSRQH XQD FDGD
GHO UHVSHFVR DOD® R DQWAURU \ J HQHEQGRWH HOD® R XQD QXHYD UHEXSHDFLLQ GH @ LQYHUpQ KDWID &RV
P LARQHV GH HXWRV ( Q HOMI XLHQWA J LEILFR YHP RV FiP R D QLYHOHWIVDOHWI GDVR HV P £V DFHQUWDGR
HQ YDUDELAGDG TXH HOWH @V&& $$  DQDA} DGDV

Variabilidad en inversién Total Vs CC.AA entre
2019y 2021

2.500.000.000,00
2.000.000.000,00 \/—‘
1.500.000.000,00

1.000.000.000,00

500.000.000,00

2020
Totalidad de Ejes

Ve NeOir« & -8 5852a

+D\ TXH W DOUTXH HWM (Ml KD UHSUMVHQWDGR GH P HGLD HQ HOSHURGR DQDQ DGR ? XQ GHO
VRVDOGH @ LQYHUPQ

Inversion destinado Eje 3 - Por CC.AA.
120.000.000,00

100.000.000,00

80.000.000,00

60.000.000,00
40.000.000,00
20.000.000,00 I I I I
| L[]

Castilla y Ledn Catalufia Comunidad Madrid Murcia
Valenciana

w2019 w2020 w2021

Ve NeOd« & -8 585a

/ DV YDUDFLRQHV HQ @RV SRUFHQVDIVV GH LOYHUpQ GHO{ Mi  SRUFRP XQLGDGHV DXVMQRP DV HV HOWI XLHQWA
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/ DV YDUDFLRQHV HQ BV SRUFHQVDMIV GH LOYHUMUQ GHO M SRUFRP XQIGDGHV DXVMQRP DV HV HOWI XLHQWM

Variacion del Eje 3 en % por CC.AA.

G a Ledn

m2019-2020 m2020-2021

Ve NeOir« & -8 5852

6LSRQHP RV HQ FRUHDFLLQ @RV IP SRUMV TXH VH GHWQDQ DO( P SBR 3 IRWAJ IGR FRQ @ LQDQFIDFLNQ GHO( Mi - TXH
\HE DBEDP RV HQ HOSUP HUDSDWIGR LGHQWILEDP RV TXH HSUAVHQVWEQ GH P HGID XQ GHOVRVDOGHO( Mi  HQ HO
SHURGR DQD@} DGR ( QWH HQJ LXSR GH &&$ $ DQDA} DGDV® P HGLD GH & TXH HSUHVHQVIDQ VREH HORVIDOGHO( Mi - GHO
JWXSR HVMP LU

( Q VRGR FDVR GHCDQE @Y FXDAVIMIYR UHDA DGR SRGHP RV H WDHUDG XQDV FRQUGHWDFLRQHY

e 1R FROWIVDP RVJWQGHV GLIHHQFLDV HQ GV QGLFHV GH DFIYMIGDG DXQT XH V' TXH HV SRUE® FRQFOXLUT XH KD\
XQD WHDFLQ GLLHAVD HQWH LQYHUMpQ\ VIDVDV GH DFYIGDG 61Q HP EDUR FRQ @ LQIRWP DFLuQ REWAQLGD QR QRV
HV SRVE ® HDERWDUXQ QGLFH GH HILEDFLD GH @ LQYHWMpQ

e /RVGDVRVH WDGRVGHO,1 ( P XHVADV TXH HQWH \ VH SHUFLEH XQD ®iYH P HNRUD GRV G«FLP DV HQ @
LQYHUMpQ HQ @ GLVFDSDFLGDG P LHQWDV T XH @ J HQHWDOH KD P DQWAQLGR HWIDE B

e /D EWFKD GH DFUIMGDG GLHUHQFLID GH VD GH DFWYMGDG VIDP SRFR KD UHJ MADGR FDP ELRV VXWIDQFLDBNV \ \H
P DQWHQH HQ HO

e &RQ @ IQIRWP DFIpQ GIVSRQEE®! FRQUGHLDP RV TXH HOYRXXP HQ GH BV IRQGRV LQFHOWYRV QR DFWDQ FRP R
P RVRU GH @ DFVIYDFLQ GH @V SHUW/RQDV FRQ R VIQ GIVFDSDFIGDG 3 DIHFH FROWDGLIFVRUR SHWR HWD HV @
FRQFOXMuQ TXH VH REVIHQH GH GRV GDVRV

2 WDV FRQWIVMDFLRQHV T XH VH REVIHOHQ GH @ LQIRWP DFLptQ DQDA} DGD VRQ @V I XIHQWAV

o ( CDVSHRVR J «QHWR QR HV VIDQ LHBIYDQWA FRP R HQ @ SREMFLUQ HQ J HQHWDO'$ XQT XH VLR HV HQ &R LHIVYR D BV
QLYH®N VDDUDBV \ D TXH « WDV VRQ LQFOX\VR P £V DFXVDGDV HQ H\W FRBIFUYR TXH @V TXH H IMAMQ FRQ FDLEFAU
JHQHWDO

o/ RV QLYH®V VD@UDG GH @V SHUWRQDV FRQ GLVFDSDFLGDG VRQ P £V HIYDGRV DQDA DQGR SHULBN \  SXHWRV
WP MUV HQ HOHFVRUSYEQFR

e 7RP DQGR HQ FXHQVD HOUHVXOBGR [LQDO VXSHURUHQ ~ SXQVRV SDWD GDVRV UHDMYRV DO @V VRV GH
GHVHP SBR HWUXFVXDO GH MW D GXWDFIUQ HQWH HOFRBIFIYR GH SHURQDV FRQ GLVFDSDFIGDG WL XHQ @GRV
FUVHURVY GH FDLE FVIAUJ HQHLDO W YHQHV FRQ EDNRV QLYHBIV IRUP DAYRV VH[ R IHP HQIQR\ SLRIHVIRQD®N P D\ RUHV
GH DRV
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T, 10, @B
+HDT X DA XQRVFRP HQUDURV 1L.QDBV

5 HVSHFVRR D @V FXHWRQHV S@QWADGDY

o $XQTXH HVHYIGHQWA TXH H] LW XQD FRUHMFLQ FADD HQWH JDWR\ YROXP HQ GHHP SBIR HQWH RWDV D] RQHV
SRUM XH RV IHFXWRV VH GHWIQDQ D ERQULFDUHCHP SGR QR VH GHVFVIDQ J LDQGHV GL HUIHQFIDV HQWH &&$ $

o ( QWIQGHP RVTXH XQ DQEAMY GHVIDADGR GHOSHVXSXHWR GHOHM  GH GRV 3 DSHV QR DSRU/M YDARUMLI QU LFDVIYR
FDUD D @VFRQFOXMMRQHV\ SIRSXHWVTXH IRWP X@P RVHQ HWH LQIRWP H

e 1R HV SRVE®!I SRU® P HQRV FRQ ®V LHFXURV H IMMQWY HQ @ DFXDAGDG \ @V TXH GIVSRQIEEGV SDWD @
UHDA DFlpQ GH HWH IQIRPP H  GHWARVIDU \  DQDA@ DU TXH LP SDFVRV VH JHQHWDQ HQ IXQFLUQ GH @V GIWKVDV
P HGLGDV [P SGP HQWDGDV \ GH @RV GL HUHQWAY ISRV \  JWDGRV GH GLVFDSDFLGDG ( Q HWM VHOUGR SRGHP RV
FRQILLP DU TXH HODQEQMY GHO3$3( GHO HQ SHURGR GH WHYIMpQ HQ HWM P RP HQVR ML KD KHFKR XQ
FROVHQH XQD YDARWDFLQ DXQTXH SDUFLDOGHAP SDFVR HQ HCEP ELVRR GH @ GLVFDSDFLGDG

e 1R H IMH QIQJ¥Q DQEAMY GHGLFDGR D DQDA DU@® FRUHDFIQ HQWH HOHP SBR HQ @V HP SUMVDV [RUGLQDUDVE
UHVSHAVR DOGH @RV &( (V LOFXIGD @21 &( \ VP SRFR TXH SHWP VD IHDFIRQDURY FRQ HOHP SR HQ HO6 HFVRU
3YEQFR

e (Q @ IQIRP DFIpQ H IMMOWA KR\ VREWH SROWFDV DFVYDV HV [P SRUE®I GHWRVDU VX [P SDFVR UMVSHRVR DO
FRIPYR GH @V SHWRQDV FRQ GIVFDSDFLGDG

e ( OQLYHOGH FRQFUIHFLLQ\ WDQVSDUHQFLD HV DOR HQ GDVRV T XH SRGUDQ FD@ LFDUWH GH SRFR LHBIYDQWAY VISRV GH
FROADVRV HF SHIR QR & HV HQ RV GDVRV P £V VHQVE®N TXH SHP IMUJDQ FRUHI LUDAJ XQDV GH @V LQHI LFLHQFLDV
GHWARVDGDV TXH SRURWD SDUM VRQ SHUHFVP HQWA FRQRFLGDV HQ HOHFVRRU

) XHOWAV GHLOIRWP_DFLQ VREH GIVFDSDFLGDG

6H KD GHWFVDGR \ HQ HER \H FRIQFIGH FRQ @V FRQFOXNVRQHV IRWP XMGDV SRU® $,5H) @ H MMHQFID GH
LQIRWP DFLPQ SRFR KRP RI«QHD FHQWDGD HQ DVSHFVRV GH P HQRU LHBIYDQFID \ HQ GDVRV FXDQWIMARY / DV
UHIHHQFIDV FXDIVVYDV TXH VH LOWRGXFHQ HQ @RV HOP HQVRV \ DQEQMY HWIG WIFRV \RQ P QIP DV R IQFO\\R
LOH] DAMQWAY $ GHP £V FXDQGR HQ RV IQIRWP HV VH LOWRGXFHQ YDRWDFLIRQHV VRELH DVSHFVRY FXDIVIVYRY QR HWEQ
SXHWIV HQ FRUHDFLQ FRQ &RV GDVRV T XH SXGLHUDQ DYDDURY

) DD GHDQEAMY T XH HQJ GREHQO DVRGRV RVEP ELVRV

1 R H LIM#Q HOP HQVRV FRP SDUDWYRV\ GH DQEQMY GH RV GDVRV\ DGHP £V \H KD SRGIGR FROWIVDU® SUHVHQFLD GH
LQIRWP HV TXH QR VRQ KRP RJ«QHRV GHQWR GH XQ P [P R RUDQMP R JHWRU & TXH GLLFXQD @ FRP SDUIDMYD\ HO
HWXGLR GH HYROXXFLiQ GH RV GDVRV

1 R H[ VWO DOE @MY QL UHI HIHOFLDV VRE LH SROWEDV DFVIVDV

$XQTXH WH GLVSRQH GH LQIRWP DFLQ GHVIDADGD VREWH @V VXE YHQFLRQHV HQ P DWAUD GH FRQWDVIFLQ GH SHURQDV
FRQ GIVFDSDFIGDG VDQVR HQ HOHQURWQR GH @RV &( (V FRP R GH @V HP SUAMDV \ RU DQY DFIRQHV P DOGDP DGDV
RWGIQDUDVE QR H MM LQIRWP DFLQ VLI QULFDWYD QL TXH SHWP WD H[ WDHU FRQFOXMIRQHV VREWH &RV HEXURV
GHWIQDGRV D @RV SIRFHVRV GH RUHQVIFLLQ H LOVHIFLQ SDWD @ FROWDVFLQ MERWO HQ FROWA VRV QRWP DA DGRV \
P XFKR P HQRVVREH BV LHVXGDGRV REWIQLGRV




Y HFKDV T XH DI HFVIDQ D @V SHUWRODV FRQ GIWVFDSDFLGDG

$ SHVDUGHOQFUHP HQVR GH @V LQYHWMRQHV HQ HP SR SIRWAJ LGR DQDA} DGDV HQ HWM LQIRWP H HV HYLGHQW TXH VL@
TXH VH SUHWIQGH HV @ WHGXFFLUQ GH @ EWHFKD H LAMQWA UHVSHFVR DOLHWR GH @ SREM@FLQ FRQYLHQH UHI B LRQDU
VREWH @V P HGLGDV H[ IWHQWAV VX J DGR GH LP SMQVDFLQ\ HDA@] DUXQ DQEMVY HQ FXDQVR D VLVRQ @V VXI LFLHQWAV
\ DGHFXDGDV
0 HGLGDVFRP R @ FXRVID GH FRQWDVDFLUQP QP DGHXQ  GH SHWRQDV FRQ GIVFDSDFIGDG SDWD HP SUHVDV GH
PEVGH  HP SG®DGRV 5HFX«UWBHH TXH HQ @ ( VADWAI LD ( VSD* R® GH ' LMFDSDFLGDG VH SURSRQH MVXDU HM
QLYHCHQ HOS RUFHQVDIVH T XH @V SHWRQDV FRQ GIVFDS DFLGDG HS IHVHQVIDQ VREH @ SREMFLQ J HQHWDO
0 HGLGDV GH SWRP RFLQ R LQFHQVYDFLQ GHODFFHVR DOHP S®R\ DXP HQVR GHOQGLFH GH DFVIMIGDG D WDY«V GH
XQD HWAKFVXUD GH VXE YHQFLRQHV D\ XGDV R ERQUFDFLIRQHV FRQ HOI LQ GH LOFHQUYDUHOTDP DGR HP SR SURVIAI IGR
JHWRQDGR GLLHFVD R IQGUHFVDP HQWA SRURV & ( ( V

Y HFKDV OFXQOXLDEAVED HUDGLFDU

" HOFRQMQVR GH @ LQIRWP DFLpQ DQDA} DGD GHWIFDQ DA XQDV ELHFKDV FXOXWGN TXH VRQ 1LXVIR GH FRQGXFVIV GHO
SDVDGR \ TXH SURFHGH HUDGLFDU + D GH UHFRUGDUH TXH HWRV | DFVRUHV TFXOXWDBVEVRQ P X\ IHBIYDQWAY FDUD D @
HWFXFLLQ GH @VP HGLGDV\ QRWP DV LOFOX\\R DT XHIV GH IREQ DGR FXP SAP HOWR
/ D SUHVHQFLD GH DQE@MY TXH VH @P LVDQ D SMQWADUXQD YIMpQ GHCSDVDGR FHQWDGRY HQ GHVIALP LODGRV GDVRV \
TXH VHQHQ D GHIHQGHU RV LOWUHVHY GU WP RV SHIR SDUFEX@MWHY GH @V GH @V RU DQY DFIRQHV TXH &V
SWRP XHYHQ
/ D UHBIYDQFLD GH @RV DQIRWP HVDFDG«P LFRVEHQ DA XQRV FDVRV DBIMGRY GH @ UIHDAGDG \ FHQWDGRV HQ DVSHFVRY
GH IEFLODFFHVR SHUR FX\ D LOFIGHQFID\ R [P SDFVRR VRQ SRFR R QDGD UHBIYDQWAV
/ D H DMAWIQFLD GH FRQGXAVDV \ FRP SRUMP LHQVRV GLVFUP LODVRURV UHVSHFVR D @RV &( ( V HQ IXQFLuQ GH VX
VISR®RID $ P RGR GHHWP S® @ UHVHUYD HQ @ FRQWDVDFLQ SYEQFD HQ I DYRUGH ®RV&( ( VGH LQIFLDVYD VRFLDO
/ DIDOD GH YRXQWDG\ GHOP SXOR LOWIMXFLRQDOSDWD TXH @ LQIRWP DFLQ VHD J (REDODFFHME B\ WDQVS DUHQW

( Q HWH FRQW VR HV \LJ QULFDVYD @ |DOD GH UHVXODGRY TXH REWAQIGRY HQ HOLQWQWR GH UIHFDEDULQIRWP DFLpQ GH
GLHUHQWAV | XHQWAV GHWIFDQGR SDUAFXMUWP HQW @ UHVSXHWID TXH SRUHVEUVR QRVIDFLOMD @ $ ,5 H) TXH QRVGLFH @R
WL XLHQWA

g «®@ @ +if A0V 0 0@@VA@P B @@ °0 © N5VI03.32@V@ - @~ @NK Cl@VE
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) DD GH FUMAURY REMMARV\ KRP RJ «QHRV SDUD @ J HWMLQ GH BV GDVRV $ ERUGDU® LHDAGDG VRFIR MERWDOGH @V
SHWRQDV FRQ GIMFDSDFIGDG GHVGH XQD SHW/SHFVIYD HWIBG WAFD [P S@FD VIRP DUHQ FXHQVD BV GDVRV LI XLHQVIAV
e /DHVFDWH GHIXHQWAV DXQTXH HQ GRVYMP RVD® RV VH KD DYDQ] DGR P XFKR HQ HAR GHVGH GLIHIHQWAV £P ELVRV
DYQ TXHGD XQ @MW R IHFRUIGR GH P HVWRUD HQ HWI DVSHFVRR ( P SH| DQGR SRUHOSIRSIR 1 (
e /DIDODGHP RWYDFLQ SROVED SDUD GRVLORY GH XQ P DUFR GH LQIRWP DFIQ YEQGR SDUD HODQEAMY GH &R RFXUH
KR\ HQ QXHWAR SDV HQ @ JHWAIQ GH XQD UIHDAGDG TXH DIHFVD Vi@ FRQVIDQGR D @RV DIHFVRV GLLHFVRV D GRV
P LEORQHV GH FIXGDGDQRV
« 9 DUDELQGDG HQ MV FDGHQFLDV GH DFVXDQ@] DFLi1Q GH GDVRV ( OGIMAQVR UV R GH DFVXDAJ DFLpQ GH @V | XHQWA GH
IQIRWP DFIpQ GULEX®D VIDQVR @V FRP SDUDFIRQHVFRP R @ GIVSRVFIQ GH @ IQIRWP DFLUQ @ P £V IHFIHQWM SRVE B
e/ DSWHYDBIQFLD GH XQD VHI P HQVIDFLuQ E£VIFD GH FDLE FVHUVHULVRUDOT XH UIHVSRQGH D FUVMURY SROWFRV SHIR QR

D HBP HOWRVWFQIFRV\ GH JHWQ

/ D H MWWOQFLD GH GLI HIHOFLDV HQ @ P HGLFLQ GH @ GIVFDS DFLGDG

8 QDV GL HIHQFLDV T XH IHVSRQGHQ D GLYHU/DV P RWYDFLRQHV SHIR TXH HQ VRGR FDVR QR KDFHQ P £V TXH GL LEXGDU HQ
® OQHD GH BV SMQWDP LHQVRV IRWP XMGRY HQ HWM GRFXP HQR @ QHFHVGDG GH J HQHLDU XQD HWIXFVKLD GH
GDVRV LQIRWP DFLQ TXH SHUP VD XQ DQEAMY J GREDOGH @RV LHFXU/RV @RV SIRIDP DV HOLP SDFVR J HQHWDGR FDLD
HQWH RWDV D HWIDEBFHUP HGLGDV FRUHFVRWDV 61HQGR FROVFIHQWAY GH TXH HWID LHDAGDG FRP ¥Q HQ GLIHHQWAY
HQWRWQRV HV LOFOXVR P £V DFXFIDQW HQ HOEP EMR GH @ GLMFDSDFIGDG $OP DUHQ GH @V FRQUGHWDFIRQHV
VAWLIVRUD®V HV QHFHVDUR FUHDUX QD QXHYD HWUKXFVKLD GH GDVRRV. XQD LOWAQFLQ VRVD® HQW YIDE®\ | DFE®! J LDFLDV
DOGHVDULRAR VAFQR@J LFR TXHVRP H HQ FXHQVD @V YDUDE BV LI XLHQWAV



D' HVGH HCBXQUR GH YIWD LQGLYIGXDO
= 7ISR GHGI\MFDSDFIGDG
= * (DGR GH GIVWFDSDFIGDG
s &UFXQWDQFLDVSHWRQDGN VH R HGDG IRWP DFLQ HVEF
= 7IHP SRHQGHWHP SGR
= ( QURUQR \RFIDO VAULVRUDO
E ' HVGH HOSXQVR GH YWD GH @ J HAUQ
= QFHQWYRVD @ FRQADVIDFLLQ
»  %RQULFDFIRQHVDOHP SGR IRWGIQDURE\ DOBP SGR SIRWAI LGRE
= G6IMMP DVGHHP SGRFRQDSR\R
F' HVGH HOBXQVR GH YIWID GH WDVP LHQVR
= 2 FXSDFIRQDO
= $VIWHQFLDO

7DOFRP R VH SUIRSRQH FRQ DQWAURUGDG HV DEVRO\VIDP HQW QHFHVDUR DQDA DU HWIDG WAFDP HQWA HOUHVXQDGR GH
HWIH FROMQVR GH P HGLGDV\ HQ VX FDVR SIRSRQHU@V FRUHFFLRQHV RSRUXQDV ( Q HWH VHOMGR MP SGIP HQW D
VIX@ GH HWP SGR HV UHVH DE®! XQD LOFRQJ IXHQFLD HQ HOSLRSIR LQIRWP HGH® $,5H) UHSHWGDP HQW UH HUHQFLDGR
TXH VH FRQUGHWD SRGUD VHUHOUHVX®DGR GH XQ GHVFRQRFLP HQVR HQ @ J HQHWDFIQ \ J HA1Q GH GV GDVRV VREWH
GL\FDSDFIGDG

( WD LOFRQJ UXHQFLD VX LI H GHOFRQWDMWM HQWH &Y GDVRV UH HUGRV DCC® R
1¥P HR DFYRV FRQ XQD VIMVD GH GHVHP S®R GHO
1P HR GH SHWRQDVFRQ GIVFDSDFIGDG HP SGIDGRV DXVRHP SBR
%HQHI LFLDURV GH GV IQFHQWYRV D @ GIVFDSDFIGDG
/ DYDAGH GHHWILQIRWP DFLpQ QRV @HYDUD D @ FRQFOMpQ GH T XH SHU/RQDV FRQ GLVFDS DFLGDG DFVIYDV XQ GHORVDO
WDEDDQ MQ TXH VXVHP SGIDGRUHV UHFLEDQ QLQJ ¥Q SR GH LOFHQWAYR FRP R FRQVHFXHQFLD GH VX GIVFDSDFIGDG 1 R SDUHFH
D] RQDE® » YHLGDG"

3DW VIMLP LODUHWIH DQEAMY KD GH GHWIDFDUWH DA XQDV FHUM] DV TXH VH FRQUGHWD TXH KDQ GH VHUVRP DGDV FRP R

UHI HUHQFLD GH FDUD DOIXVXLR

e /RV GDRV GMVSRQEE®N KR\ VREWH GIVFDSDFIGDG \ VREWH HOIP SDFVR GH @V P HGIGDV GH SWIRWFFIQ \RQ
FXHWRQDE®N HQ P XFKRV DVSHFVRV 1 R SHWP IAQ KDFHU DQEQMY FXDAIVIVIYRV \  DXQTXH @ QRWP DVIYD HWE
LQWRGXFLHQGR FRQP D\ RUSHVR H®P HQVRVFRP R GRV GLI HIHQWAV J LDGRV GH GLVFDSDFLGDG QR SDUHFH T XH HQ VX
HIERWFLQ VH KD\ D EDUHP DGR FRQ GDVRV T XH @ DYDBIQ HOKHFKR GH T XH VRGD SHU/RQD FRQ GLVFDSDFLGDG MIQ
H[ FHSFLQ DI URQVD @ VXSHWDFLQ GH EDUHWDV HQ VX LOVHUFLQ ERWOQLVH KD\ D LHVSHVDGR TXH FRP R HQWH
@V SHUW/RQDV IQ GLVFDSDFLGDG HQ GHVALP LQDGDV FLLFXQWDQFLDV \ FDVRV HOHP S®R QR VIHP SUH HV XQD
RSFLyQ SHU/RQDOYEQGD SDD @ SHWRQD FRQ GLVFDSDFIGDG TXH SXHGD VHUB! LP SXHWID GHVGH @V SROFDV GH
DFVIYDFLQ SDUD HCHP S®R

o 1 RVUHVXOD VRIS HQGHQW T XH VRGD @ LQIRWP DFLuQ HWIDG WAFD VH UHILHWD D RV IOFHQWYRVDCHP SGR\ DOHP SOR
SIRWIJIGR 1R H[ MHQ GDVRV TXH SHP IVDQ HYDOXDU HOLP SDFVR GH @V SROWFDV DFVYDV FHQWDGDV HQ HWHA
FROIFVYR DJ DYDGR SRUHOKHFKR GH TXH @V ERQULFDFIRQHV\ D\ XGDV HQ @V FXRVIDV D @ 6HJ XUGDG 6 RFLDOVH
ILODQFIHQ HQ HOP DUFR GH @V SROAFDV DFVIYDV SHVH D VX J HW1Q SRUM® 7HVRUHUD * HQHUDOGH @ 6HJ XUGDG
BRFIDO\ SRU® JHWAUQ QR KRP RJ«QHD R VUVRUDA DGD TXH KDFHQ GH HWIBV SROAFDV FDGD &RP XQIGDG
$XWOQRP D < QR HWIP RVVHI XURV GH TXH HWH Gl LELXH UHVXHOYD HQ HODQE @MY GHO8 DSH

e BLELHQ HV FIHWR TXH FRQ RV GDVRV DFWD® SXEQFDGRV SRUHO,1 ( HOB(3( @V&&$$ RIQFVR ®21&( HV
SRVE® KDFHUDQE@Y VHI P HQVBGRV SRUJ IXSRV GH HGDG VH R SR GH GIVFDSDFIGDG ] RQD J HRJ LEILFD IBRV GH
FROWDVR HVE VH FRQWIVIDQ J LDYHV GL LEXQDGHY SRUM | DD GH KRP RIHQHIGDG HQ GRV GDVRV SDLD REVHQHU M
UHVSXHWID D @V FXHWIRQHV TXH VHIRWP XMQ HQ HWH LQIRWP H

(Q HWM VHOUGR FRQYLHQH GHWIFDU TXH &RV GDVRV GH DFWYMGDG HP S®R \ GHVHP SGR HQWH @V SHWRQDV FRQ
GLVFDSDFLGDGHY VHQVRUDGV VRQ FDVL HT XLYDBIQWHAV D @V GHOFRQMQVR GH @ SREMFLQ DFVIYD GDVR TXH P XHWAD
FRP R @V SHUWRQDV VXMMDV D DO XQD GLVFDSDFIGDG VIHQHQ @ FDSDFLGDG SDUD GHVDUREU DRMIGDGHY LOFOO\R FRQ
P D\ RUHVQLYH®N GH SIRGXFMGDG \ HILFIHQFLD TXH HOHWR GH @ SRE@FLUQ



=RGON
JAMAG HUE

3DWAHQGR GHO DQEAMY TXH VH GHUYHQ GH ®RV GDWRV H IMMQWV GHO
FRQRFLP [HQVR GH @ IHDAGDG GH @ QHFHVGDG GH EXVFDUHOLQFUHP HQVR GH @
HILFDFLD \ @ HILFIHQFID HQ @ JHWIIQ GH @RV WHFXURV SYEQFRV HQ XQ
P RP HQVR GH S®IQD H P SRUWDQWA DFIYLGDG HQ @RV SIRFHVRV GH HYIMpQ

QRWP DVIYD QXHYD/H GH (P S®GR ( WDWAIID ( VSD* R® GH ' IMFDSDFIGDG WH
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LQIRWP £VIFDV DGDSVIDGDV D @ WHDAGDG \ DOVDP D* R GH @RV &( ( VFRQ HO
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' HILQW XQ P DUFR U DOGH FDLEFVIAU HWIVDOT XH HQJ GREH VRGDV @V QRWP DV H LOFHQVYRV
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FRQ GLVFDSDFLGDG \ HWIRE®{ FD XQ P DUFR HWIE®\ FRKHUHQW SDUD HODFFHVR \ HOGHVDULRER GH @
DFWMGDG GH @V &( (V. SRWAQFIH \ IDFIOM @ LOWAJ DFLuQ \ FROVRAGDFLLQ GH @RV H LIMAMQWAV \
SDUAFX@WP HOWA SHIP VD GMAQJI XLUFOWDP HQVIA HOWH &RV T XH VIHQHQ XQD DFIMIGDG RFXSDFLRQDO
FRQ HOREMMAR GH | DFLOVDU HODFFHVR \ @ LOWHUFINQ GH @RV TXH IHOHQ FDLEFVIAU DVMAMQFLDO\
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SDUAFLSDFLQ HQ @RV LI DQRV T XH GHILOHQ @V HWADVIAJ LDV\ DFFLRQHV IHIMYDV DODSR\ R DOHP SR
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TXH SWRP XHYD S@MQHV SIRR TXH SWRP XHYDQ LQIFIDWNDV IQQRYDGRWDV \ GH FDAGDG ( \WW
REVHUDVRUR RILFIQD SRGUD FRRUGLODU\ GLXQGLU @ LQIRWP DFLHQ \ FRQRFLP LHQVR D VRGRV @RV
SWRIWDP DV DFFIRQHV FRQFXWRV\ RIHWIDV SYEQFDVHQ VRGRV@RVEP ELVRV

' HVDURG@DUP RGH®RV IRWPP DVYRV\ GH DSUHQGL] DMi FRDERWFLQ SDWD VRGRV RV HT XISRV GH
JHWMAQ\ GH LOWUHQFLQ HQ HOFROMQVR GH BRV&( ( V
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